LITTLE ROCK

MEAN TEMPERATURE - JANUARY 43°
MEAN TEMPERATURE - JULY 82"
MEAN ANNUAL PRECIPITATION 51°

e

L Metro [JaD [ITSA

SOUARE MILES - 26,873

TIME ZONE - CENTRAL

ﬂ Pulaski

® LITTLE ROCK 5

Calhoun County, Arkansas

ADI MARKET SUMMARY DATA

TELEVISION STATIONS
NETWORK

INDEPENDENT
PTY

RADIO STATIONS
NETWORK am
NETWORY £y
NOTPENDENT Am
NOERPENDENT By

w

N/A
N/A
N/A
N-A

CABLE SYSTEMS

............................ 101
SALES & CENSUS DATA
MEDIAN INCOME PER HH ._............ $20,045
MEDIAN VALUE HOUSING ................. 33.200
RETAIL EXPENDITURES PER HH .......... 14,136
NEWSPAPERS
AM/ALL DAY . k]
o LR
GUNORY 2

................. 4

COMPLETE MARKET DATA ON FOLLOWING PAGES

POPULATIONS IN TV HH

TOTAL WOMEN .. Ceiei.......4B7.200
TOTAL MEN ... ... ... 436200
TOTAL TEENS ... 105,300
TOTAL CHILOREN ..................... 188,800
TOTAL PERSONS . .....................1.217.500
TOTAL BLACK PERSONS ... 225,100
TOTAL HISPANIC PERSONS L8200
MAGAZINES

WITH CIRCULATION OVER 10000 ............. 14

198788 ADv MARKE™ 3ulDE



EUREKA

MEAN "EMPERATURE - JANUARY 47°
MEAN TEMPERATURE - JULY 56°
MEAN ANNUAL PRECIPITATION Q0

SQUARE MILES - 4,586

TiME ZONE - PACIFIC

[_] Metro DADI [1TsA

Del orte County, Califormia

@ Arbrtron Ratings Company

ADI MARKET SUMMARY DATA

TELEVISION STATIONS

NETWORK
INDEPENDENT ..

RADIO STATIONS
NETWORK AM ... . .. NIA

NETWORK FM ...
INDEPENDENT AM
INDEPENDENT FM

N/A
N/A
N/A

EUREKA

SALES & CENSUS DATA
MEDIAN INCOME PER MH ................
MEDIAN VALUE HOUSING .................
RETAIL EXPENDITURES PER HH

NEWSPAPERS

COMPLETE MARKET DATA ON FOLLOWING PAGES

PAGE 482

POPULATIONS IN TV KH

TOTAL WOMEN
TOTAL MEN
TOTAL TEENS
TOTAL CHILDREN ..
TOTAL PERSONS ...
TOTAL BLACK PERSONS
TOTAL HISPANIC PERSONS ...

MAGAZINES
WITH CIRCULATION OVER 10000 ............. 1

198788 ADI MARKET SUIDE



WICHITA-HUTCHINSON

MEAN "IMPERATURE - LANUARY 32
MEAN "IMPERATURE - JuiY 3!
MEAN ANNUAL PRECIPITATION 28

SQUAAE MILES - 59.568

TiME ZONE - CENTRAL

Logan County, Kansas
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AD! MARKET SUMMARY DATA

TELEVISION STATIONS

CABLE SYSTEMS

POPULATIONS IN TV HH

TOTAL WOMEN
TOTAL MEN

TOTAL TEENS
TOTAL CHILDREN
TOTAL PERSONS ...................... 1,078,600

NETWORK ... . H

INDEPENDENT 1 SALES & CENSUS DATA

BTV 2 MEDIAN INCOME PER HH
MEDIAN VALUE HOUSING

RADIO STATIONS RETAIL EXPENDITURES PER HH

NETWORK AM ... N/A NEWSPAPERS

NETWORK FM ... ... N/A

INDEPENDENT AM .......................... N/A

INDEPENDENT FM ... ... N/A

NCHTA R, TIRINSCN

COMPLETE MARKET DATA ON FOLLOWING PAGES

PAGE

1446

TOTAL BLACK PERSONS ..................42300
TOTAL HISPANIC PERSONS

MAGAZINES
WITH CIARCULATION OVER 10,000

138783 220 wARE” 3. CE



PRESQUE ISLE

TiIME ZONE - EASTESN

Aroostook County, ifaine

SCUARE MILES - 872

& Arbitron Ratings Company

ADI MARKET SUMMARY DATA

TELEVISION STATIONS

NETWORK
INDEPENCENT
PTV

RADIQ STATIONS
NETWCRK AM

NETWORK FM
INCEPENCENT AM
INDEPENDENT FM

.. N/A
. .N/A
- N/A

N/A

CABLE SYSTEMS ................................ 16

SALES & CENSUS DATA

MEDIAN INCOME PER HH ................S20,322
MEDIAN VALUE HOUSING ............. . 30.000
AETAIL EXPENDITURES PER HH ....... .. 15143
NEWSPAPERS

AM/ALL DAY ... . 0
SUNDAY ................0

COMPLETE MARKET DATA ON FOLLOWING PAGES

PASE ‘072

POPULATIONS IN TV HH

TOTAL WOMEN ... ... ...
TOTALMEN ... ...
TOTAL TEENS
TOTAL CHILDREN ............. ..
TOTAL PERSONS ........ . ...
TOTAL BLACK PERSONS .........
TOTAL HISPANIC PERSONS .. .

MAGAZINES
WITH CIRCULATION OVER 10.000

TE T

.30.600

29.900
8.200
13.300
82.000
£00
500



MARQUETTE

Schoolcraft County, Michigan
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] Metro D ADI [ITSA
ADI MARKET SUMMARY DATA
TELEVISION STATIONS CABLE SYSTEMS S8 POPULATIONS iN TV HH

NETWORK
INDEPENCENT
PTY

RADIO STATIONS

NETWORK AM
NETWORK FM
NDEPENDENT AM
NCEPENDENT FM

N/A
N/A
N/A
N/A

SALES & CENSUS DATA

MEDIAN INCOME PER HH §20.288
MEDIAN VALUE HOUSING ......... ... ...28,900
RETAIL EXPENDITURES PER HH ..10.974
NEWSPAPERS

AM/ALL DAY c 0
PM . S
SUNDAY . . . 0

COMPLETE MARKET DATA ON FOLLOWING PAGES

TOTAL WOMEN

TOTAL MEN ...
TOTAL TEENS ................
TOTAL CHILDREN ..... ...
TOTAL PERSONS ........

TOTAL BLACK PERSONS ...
TOTAL HiSPANIC PERSONS

MAGAZINES
WITH CIRCULATION QVER 10,000

56.300
60.000
12.400
21500
150.800
300
600



RAPID CITY

TME IINE - MDA

SCQUASRE M.ES - 23228

Carter County, lMontana
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© Arbitron Ratings Company

ADI MARKET SUMMARY DATA

TELEVISION STATIONS
NETWORK

NDEPENDENT . .

PTV

RADIO STATIONS

NETWORK AM
NETWORK FM . .. ...
INDEPENCENT AM
INDEPENDENT FM

N/A

...N/A
- N/A

. N/A

CABLE SYSTEMS ........................ ... 39

SALES & CENSUS DATA
MEDIAN INCOME PER HH ............. .522.200

POPULATIONS IN TV HH

TOTAL WOMEN .
TOTALMEN ... ...
TOTAL TEENS ... .

MEDIAN VALUE HOUSING .............. 43,500 TOTAL CHILOREN ... :

RETAIL EXPENDITURES PER HH ... 15,547 TOTAL PERSONS ................ .
TOTAL BLACK PERSONS ..........

NEWSPAPERS TOTAL HISPANIC PERSONS .......

AM/ALL DAY ... 0

PM 2 MAGAZINES

SUNDAY ..o oo 1 WITH CIRCULATION OVER 10.000

COMPLETE MARKET DATA ON FOLLOWING PAGES

2a5E

.. 82,800

82.800
.19.800
37.900

..223.100

1.500
3.100



FARGO

VEAN TEMPERATURE - JANUARY  6° TIME ZONE - CENTRAL

MEAN EMPERATURE - JULY 71 - - 1

MEAN ANNUAL PRECIPITATION 19" SQUARE MILES - 40.957 Tfowner County, North Cakota
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& Arbitron Ratings Company

(I ™etro [Jabr CTsA
ADI MARKET SUMMARY DATA

TELEVISION STATIONS CABLE SYSTEMS ... 135 POPULATIONS IN TV HH
NETWORK oo oo TOTAL WOMEN ... ... .. 22490
INDEPENDENT SALES & CENSUS DATA TOTALMEN ... 220900
BTV 2 MEDIAN INCOME PER HH ............. $22.057 TOTAL TEENS ... 48.700
MEDIAN VALUE HOUSING ................ 40.700 ;g;:t g:;tgg’fg ----- e 5232%
RETAIL EXPENDITURES PER HH .......... 15510  TOTAL PERSONS ... e :
RADIO STATIONS TOTAL BLACK PEASONS ... ... . 1500
NETWORK AM .. ... . NEWSPAPERS TOTAL HISPANIC PERSONS ........... 3700
NETWORK FM ..o
AM/ALL DAY ..
INCEPENDENT AM PM LL DA ......................................... § MAGAZINES
INDEPENDENT FM SUNDAY . ooovo oo 2 WITH CIRCULATION OVER 10000 ... .. 12

COMPLETE MARKET DATA ON FOLLOWING PAGES

FARGO PAGE 466 198738 A3 MARAE” 3u O



AMARILLO

MEAN TEMPERATURE - JANUARY 37° TIME 2ONE - CENTRAL -
WEAN TEMPERATURE - JULY  B0° Texas County, Cklahoma
MEAN ANNUAL PRECIPTATION 19" SQUARE MILES - 38601

o PEROD |
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& Arbitron Ratings Company

LI meto [JaDr [IT5A
AD! MARKET SUMMARY DATA

TELEVISION STATIONS CABLE SYSTEMS ... 53 POPULATIONS IN TV HH
NETWORK oo, 5 TOTAL WOMEN ..o,
INDEPENDENT oo 1 SALES & CENSUS DATA TOTAL MEN oo,
PV o, 0 MEDIAN INCOME PER HH ............... $22679  TOTALTEENS ...

MEDIAN VALUE HOUSING ................. 29,700 Ig::l[ gg;g‘:g --------------

RETAIL EXPENDITURES PER HH .......... 16325  TOTAL PERSONS ... .
RADIO STATIONS TOTAL BLACK PERSONS ...................
NETWORK AM ..., N/A NEWSPAPERS TOTAL HISPANIC PERSONS
NETWORK FM ..o, N/A

AMAALL DAY oo 1
INDEPENDENT AM ..., NA  py LLD ......................................... «  MAGAZINES
INDEPENDENT FM ... N/A QUNDAY ..o, 4 WITH CIRCULATION OVER 10,000 ........... 10

COMPLETE MARKET DATA ON FOLLOWING PAGES

AMARILLO PAGE 50 196788 ADt MARKET GUIDE



ERIE

VEAN TEMPERATURE - JANUARY  25° TIME ZONE - EASTERN
MEAN "EMPERATURE - JULY 69°

MEAN ANNUAL PRECIPITATION 38" souARE WiuEs - 2700 ~rie County, Pennsylvania

\Erie

hautauqu

RIE

"W&
; Ge

Cattaraugus

° BUFF,?...L.% @ o

/ Warren McKean

: [§;
shtabulage - wford

orest |Elk

'M&HAKER HEIGHTS

*jGea U a B
g Trumbull Mercer Venango .

LI metro [JADI [TSA

© Arbitron Raungs Company

ADI MARKET SUMMARY DATA

TELEVISION STATIONS CABLE SYSTEMS ................................ 25

NETWORK ... ORI 3

INDEPENDENT ... . ... . 1 SALES & CENSUS DATA

PTV [P RPRUORPPITS | MEDIAN INCOME PER HH ... ........... $24,447
MEDIAN VALUE HOUSING ................. 39.000

RADIO STATIONS RETAIL EXPENDITURES PER HH .......... 15,558

NETWORK AM ............................... N/A NEWSPAPERS

NETWORK FM ................ ...

INDEPENDENT AM
INDEPENDENT FM

COMPLETE MARKET DATA ON FOLLOWING PAGES

AE PAGE 438

POPULATIONS IN TV HH

TOTAL WOMEN ............................158.200
TOTALMEN ............ 142,500
TOTAL TEENS ... 35,200
TOTAL CHILDREN ........................ 60.700
TOTAL PERSONS ..............oocoooiie 397.600
TOTAL BLACK PERSONS .................. 13.900
TOTAL HISPANIC PERSONS ... ........... 2500
MAGAZINES

WITH CIRCULATION OVER 10,000 ..............7

1387-89 ADI MARKET G TE



AUGUSTA

MEAN TEMPERATURE - JANUARY 48¢
MEAN TEMPERATURE - JULY 81
MEAN ANNUAL PRECIPITATION ¥

SOUARE MILES - 9.780

TIME 2ONE - EASTERN

Ldgefield County, South Carolina

O

GREENVILLE funion |~

\JLaurens

RVCHQSNR*

& Arbitron Ratings Company

AD!I MARKET SUMMARY DATA

TELEVISION STATIONS

NETWORK ... 3
INDEPENDENT ..., 1
PTV 2
RADIO STATIONS

NETWORK AM ........................... N/A
NETWORK FM ..., N/A
INDEPENDENT AM ..., N/A
INDEPENDENT FM .....cooeeeiiiin. N/A

AUGUSTA

CABLE SYSTEMS ... 28
SALES & CENSUS DATA

MEDIAN INCOME PER WM ................ $21.527
MEDIAN VALUE HOUSING ................. 31,300
RETAIL EXPENOITURES PER HH .......... 12,844
NEWSPAPERS

AM/ALL DAY ... 1
PM 2
SUNDAY ..o 2

COMPLETE MARKET DATA ON FOLLOWING PAGES

PAGE 78

POPULATIONS IN TV KM

TOTAL WOMEN ............oooeviiin 237,700
TOTALMEN ... 210,700
TOTAL TEENS ... 57,700
TOTAL CHILDREN ... ....100,200
TOTAL PERSONS ........cccoovvirnnn. 606,300
TOTAL BLACK PERSONS .................. 236.900
TOTAL HISPANIC PERSONS ................ 9.300
MAGAZINES

WITH CIRCULATION OVER 10,000 .............. 7

198788 ADY MARKET GUIDE



SIOUX FALLS-

MITCHELL

VEAN "EMPEAATURE - JANUARY 13
VEAN TEMPERATURE - JULY K
MEAN ANNUAL PRECIPITATION 2

SQUARE MILES - 52518

TIME ZONE - CENTRAL

fdmunds County, South Dakota
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(I Metro CJaor [CITsA
AD!I MARKET SUMMARY DATA
TELEVISION STATIONS CABLE SYSTEMS ... 123 POPULATIONS IN TV HH

NETWORK ...
INDEPENDENT ...
PTV

RADIO STATIONS

NETWORK AM ...,
NETWORK FM .......... .

INDEPENDENT AM
INDEPENDENT FM

SI0UX FALLS-MITCHEL.

SALES & CENSUS DATA
MEDIAN INCOME PER HH
MEDIAN VALUE HOUSING
RETAIL EXPENDITURES PER HH

NEWSPAPERS
AM/ALL DA

COMPLETE MARKET DATA ON FOLLOWING PAGES

PAGE 1264

TOTAL WOMEN ... 223.900
TOTAL MEN .
TOTALTEENS ... 49,100
TOTAL CHILDREN ............c..ccoooen ..87.100
TOTAL PERSONS ........................ 567.200
TOTAL BLACK PERSONS ................... . 500
TOTAL HISPANIC PERSONS ............... 1.200
MAGAZINES

WITH CIRCULATION OVER 10000 ............ 1"

98788 AD! VARKET 5UICE
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FM STATION FINANCIAL PICTURE

Mark R. Fratrik, Ph.D.
Research and Planning Department

National Association of Broadcasters

February 10, 1991



FM STATION FINANCIAL PICTURE

During the 1970s and through the mid 1980s FM stations, whether part of a local AM/FM
combo or operating as a standalone station, made significant gains on their AM counterparts in
acquiring audiences. As a result, FM stations revenues increased and the value of their stations
increased substantially. At the same time there was a tremendous increase in the number of radio
stations, especially FM stations, coming on air. Where in 1970 there was 2,636 FM stations on
air, by the end of 1991 there was 6,036 stations. Adding even more competition in the early
1990s was the emergence of new cable audio services.

Since the mid 1980s the increase in competition both from within and outside the radio
industry has left many FM stations finding themselves in precarious financial positions. Even
before the recent downturn in the economy many FM stations were losing substantial amounts of
money. For 1990, the most recent data available, the average FM standalone station lost
$14,908.! Half of all FM standalone stations lost more than $15,715, with one-quarter of these
stations losing more than $154,210. While the results for 1991 are not available, it is clear that
the financial fortunes of these stations has not improved. Added to the competition FM stations
now face, the recent downturn in the industry due to the recession has lowered industry reveriues.2

The poor performance in recent years is just the culmination of pressures faced by FM
stations in recent years. The average FM station saw its net revenues decline -0.9% annually

from 1987 through 1990. This decline did not take into account the impact of inflation, which

I All of the data presented are from the NAB/BCFM Annual Radio Financial Reports, which
reports on the data collected from a census of all commercial radio stations collected each year.

?  The Radio Advertising Bureau estimates that the radio industry advertising revenues
decreased 3.1% in 1991.



further lowered the revenues generated by FM stations. Figure 1 shows the average FM station

net revenues for these four years in constant 1987 dollars. The total drop in the average FM

standalone station’s net revenues, after accounting for inflation, was 15%.

Figure 1
Average FM Standalone Station Net Revenues
Constant 1987 Dollars

1.454

(Millions)

1987 1889
1988 1990

Profitability of FM stations also noticeably decreased during this time period. In 1987 the
average FM standalone station earned $80,045 in profits. As mentioned earlier, the average FM

standalone station lost over $14 thousand in 1990. Figure 2 shows the pre-tax profits for these

four years in constant 1987 dollars.
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Figure 2
Average FM Standalone Station Pre-Tax Profits
Constant 1987 Dollars
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As can be seen from this review of financial data, FM stations are financially difficult to

face the increased competition from other radio stations and audio services. Their ability to

survive is a realistic question in many cases.



