South Amherst
Vermilion

Oklahoma, Stonewall (Mid-America Tel., Inc.):

Bromide
Fittstown
Hennepin
Stonewall

Oklahoma, Wyandotte (Wyandotte Tel. Co.):
Wyandotte

Tennessee, Adamsville (Adamsville Tel. Co.):
Adamsville
Enville
Milledgeville
Shiloh
Yellow Creek

Tennessee, New Tazewell (Claiborne Tel. Co.):

New Tazewvell
Sharps Chapel

Tennessee, (Ooltewah-Collegedale Tel. Co.)

Texas, Port Aransas (Mustang Tel. Co.):
Port Aransas
Wisconsin, Forestville (Forestville Tel. Co.):

Brussels
Forestville
Little Sturgeon

Wisconsin, Frederic (Solon Springs Tel. Co.):

Bennett
Cloverton
Dairyland
Danbury
Dresser
Frederic
Gordon
Hammond
Lake Nebagamon
Lewis
Minong



Osceloa
Poplar

Solon Springs
Webb Lake
Webster

West Danbury

Wisconsin, LaCrosse (Century Tel. of Wisconsin, Inc.)

LaCrosse
LaCrosse
LaCrosse
LaCrosse
LaCrosse
LaCrosse
LaCrosse
LaCrosse
Onalaska
Onalaska
West Salem

Wisconsin, Larsen (Larsen-Readfield Tel. Co.):

Larsen
Readfield

Wisconsin, Manitowish Waters (Universal Tel. Co. of Northern
Wisconsin, Inc.):

Boulder Junction
Brantwood

Eagle Point
Gilman

Gleason

Glen Flora
Hawkins

Holcombe

Jim Falls

Jump River
Kennan
Manitowish Waters
Mercer

Ogema

Presque Isle
Sheldon
Springstead

Wisconsin, Sparta (Monroe County Tel. Co.):
Cashton

Cataract
Fort McCoy



Norwalk
. Ontario
Sparta
Wilton



HECTOR COMMUNICATIONS CORPORATION

As of August 27, 1992, Investors were entitled to vote stock
interests in Hector Communications Corporation ("Hector")
representing 22.70 percent of the voting power in the company.

Interests in Hector were first acquired on March 19, 1990.
Investors' stock interest in Hector reached a five-percent level
for SEC reporting purposes on August 10, 1990, and their initial
SEC Schedule 13D was filed on August 16, 1990.

Hector provides local exchange service through five
subsidiaries. According to the 1991/1992 edition of Telephone
Engineer & Management Directory, these subsidiaries provide
telephone service to the following local exchanges:

Minnesota, Hector (Arrowhead Communications Corp.):

Bena
Cotton

Minnesota, Hector (Eagle Valley Tel. Co.):
Clarissa

Minnesota, Hector (Granada Tel. Co.):
Granada

Minnesota, Pine Island (Pine Island Tel. Co.):

Oronoco
Pine Island

Wisconsin, Weyerhaeuser (Indianhead Tel. Co.):
Exeland

Radisson
Weyerhaeuser



LINCOLN TELECOMMUNICATIONS CO.

As of August 27, 1992, Investors were entitled to vote stock
interests in Lincoln Telecommunications Co. ("Lincoln")
representing 8.06 percent of the voting power in the company.

Interests in Lincoln were first acquired on November 11,
1988. Investors' stock interest in Lincoln reached a five-
percent level on June 13, 1989, and their initial SEC Schedule

13D was filed on June 19, 1989.
Lincoln provides local exchange serviée through only one

subsidiary, Lincoln Telephone & Telegraph Co. According to the

1991/1992 edition of Telephone Endgineer & Management Directory,

this subsidiary provides telephone service to the following local

exchanges:
Nebraska, Lincoln (Lincoln Tel. & Tel. Co.):

Adams ,
Alexandria
Alvo-Eagle
Ashland
Auburn
Avoca
Barneston, KS
Barneston
Beatrice
Beatrice
Beaver Crossing
Bellwood
Benedict
Bennet
Bradshaw
Brainard
Brock
Brownville
Bruning
Bruno
Burchard
Burr
Carleton
Cedar Bluffs



Ceresco
Clatonia
Clay Center
Colon

Cook
Cordova
Cortland
Crab Orchard
Crete
Davenport
Davey
David City
Dawson
Daykin
Denton
Deweese
DewWitt
Dorchester
Douglas
Dubois, KS
DuBois
Dunbar
Dwight
Edgar

Elk Creek
Elmwood
Exeter
Fairbury
Fairfield
Fairmont
Filley
Firth
Friend
Garland
Geneva
Glenvil
Grafton
Greenwood
Gresham
Guide Rock
Hallam
Hansen
Hardy, KS
Hardy
Harvarad
Hastings
Hastings
Hastings
Hebron
Hickman
Humboldt



Ithaca
Jansen
Johnson
Julian
Juniata
Kenesaw
Liberty, KS
Liberty
Lincoln
Louisville
Malcolm
Martell
McCool

Mead
Milford
Milligan
Murdock
Murray
Nebraska City, IA
Nebraska City
Nehawka
Nelson
Nemaha
Octavia
Ohiowa

Oong

Osceola
Otoe
Palmyra
Panama
Pawnee City, KS
Pawnee City
Peru
Pickrell
Plattsmouth
Plattsmouth
Pleasant Dale
Plymouth
Polk
Raymond
Rising City
Ruskin
Seward
Shelby
Shickley
Steele City
Steinauer
Sterling
Stromsburg
Superior, KS
Superior



Surprise
Sutton
Swanton
Syracuse
Table Rock
Talmage
Tamora
Tecumseh
Tobais
Unadilla
Union
Utica
Valparaiso
Waco
Wahoo
Waverly
Weeping Water
Western
Wilber
Wymore
York
Yutan



LYNCH CORPORATION

As of August 27, 1992, Investors were entitled to vote stock

interests in Lynch Corporation ("Lynch") representing 38.00
percent of the voting power in the company. Mr. Gabelli is also
Chairman of the Board of Directors and Chief Executive Officer of
Lynch.

Interests in Lynch were first acquired on July 7, 1982. The
initial SEC Schedule 13D for the interests was filed on December
19, 1985. Mr. Gabelli became a director of Lynch on May 8, 1986

and Chairman of the Board and Chief Executive Officer on May 19,

1986.
According principally to the 1991/1992 edition of Telephone

Engineer & Management Directory, Lynch owns telephone companies

providing telephone service to the following local exchanges:
New Hampshire[ Bretton Woods (Bretton Woods Tel. Co.):

Bretton Woods

New Mexico, Silver City (Western New Mexico Tel Co.):

Cliff
Datil
Glenwood
Lordsburg
Luna
Magdalena
Mimbres
Quemado

North Dakota, Nome (Inter-Community Tel. Co.):

Alice
Buffalo
Dazey
Hannaford
Nome
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Wisconsin, Cuba City (Belmont Tel. Co.):

Belmont
Wisconsin, Cuba City (Cuba City Tel. Exchange Co.):

Belmont
Cuba City



ROCHESTER TELEPHONE CORPORATION

As of August 27, 1992, Investors were entitled to vote gtock
interests in Rochester Telephone Corporation ("RTC") representing
3.92 percent of the voting power in the company.'

Interests in RTC were first acquired on April 7, 1989.
Investors' stock interest in RTC reached a five-percent level for
SEC reporting purposes on February 2, 1990, and their initial SEC
Schedule 13D was filed on February 7, 1990. On April 20, 1992,
Investors filed a SEC Schedule 13D reporting that their interest

had fallen below five percent for SEC reporting purposes.

According principally to the 1991/1992 Telephone Enaineer &
Maintenance Directory, RTC owns telephone companies providing

telephone service in the following local exchanges:
Alabama, Atmore (Southland Tel. Co.):

Atmore

Canmden
Catherine
Huxford
McCullough
Molino, FL
Thomaston
Vredenburgh
Walnut Hill, FL

Alabama, Millport (Lamar County Tel. Co.):

Kennedy
Millport

Alabama, Monroeville (Monroeville Tel. Co.):

' This interest will not be attributable on December 8, 1992,
when the already adopted amendment to Section 63.54, which provides
for a five-percent benchmark, becomes effective.



Beatrice
Chrysler
Excel .
Finchburg
Frisco City
Gosport
Monroeville
Peterman
Pine Apple
Repton
Uriah

Georgia, Fairmount (Fairmount Tel. Co.):

Fairmount
Ranger

Georgia, Statesboro (Statesboro Tel. Co.)

Register
Statesboro
Statesboro

Illinois, Champaign (Inland Tel. Co.):

Cooksville
Cullom
Danvers
Kempton
Moweaqua
Saunemin
Towanda

Illinois, Champaign (Lakeside Tel. Co.):

Findlay
Kirksville

Illinois, Champaign (Midland Tel. Co.):

Arenzville
Concord
Dorchester
Herrick
Modesto
Oconee
Pocahontas
Scottville
Sefton
Shipman
Woodburn
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Illinois, Champaign (Prairie Tel. Co.):

Flanagan
Graymont

Illinois, DePue (DePue Tel. Co.):
DePue

Illinois, Lincoln (Mt. Pulaski Tel. Co.)

Illinois, Orion (Orion Tel. Co.)

Illinois, Rushville (Schuyler Tel. Co.):
Including Iowa Cusﬁomers

Indiana, Fairmount (Citizens Tel. Co.):
Fairmount

Indiana, Thorntown (Thorntown Tel. Co.):

Clarks Hill
Thorntown

Iowa, Fort Dodge (Vista Tel. Co. of Iowa):

Alexander
Ashton
Battle Creek
Bedford
Belmond
Brunsville
Carson
Charter Oak
Corning
Coulter
Denison
Dow City
Early

Fort Dodge
George
Goodell
Holstein
Ida Grove
Kingsley
Latimer
LeMars
Lenox
Meservey
Nemaha



oakland
Orange City
otho
Pierson
Rowan

Sac City
Sharpsburg
Sheffield
Struble
Swaledale
Thornton
Treynor
Washta

Kansas, Allen (S & A Tel. Co.):

Allen
Scranton

Michigan, Jackson (C, C & S Telco, Inc.):

Allen

Brooklyn

Bundy Hill
Cambria

Camden

Concord
Cooney, OH
Frontier
Hanover-Horton
Montgomery
North Adams
Onsted
Oosseo-Pittsford
Prattville
Ransom

Michigan, Ontonagon (Ontonagon County Tel. Co.):

Bruce Crossing
Ewen

Mass

ontonagon
Rockland

White Pine

Michigan, wWatton (Midway Tel. Co.):
Golden Lake '

Trout Creek
Watton
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Minnesota, Burnsville (Vista Tel. Co. of Minnesota):

Adrian
Apple Valley
Arlington
Avoca
Balaton
Belle Plaine
Burnsville
Canby
Ceylon
Chandler
Currie
Dawson

East Chain
Edgerton
Ellsworth
Elysian
Fairmont
Farmington
Green Isle
Henderson
Iona
Ivanhoe
Janesville
Jordan-Lydia
Kilkenny
Lakefield
Lakeville
Lake Wilson
Le Center
Leota
Lewisville
Madison

- Montgomery
Northrop
Okabena
Porter
Rosemount
st. Leo
Sherburn
Slayton
Trimont
Truman
Waterville
Welcome
Worthington

Mississippi, Rienzi (Mid-South Tel. Co.):

Guntown
Houlka



Rienzi
Tishomingo

New York, Holcomb (Seneca-Gorham Tel. Co.):

Holcomb
Honeoye
Rushville
Stanley

New York, Hopewell Junction (Sylvan Lake Tel. Co.):

Hopewell Junction
LaGrange

New York, Keeseville (Au Sable Valley Tel. Co.):

Au Sable Forks
Keeseville
Paul Smiths
Wilmington

New York, Monroe (Highland Tel. Co.):

Chester
Goshen
Highland Mills
. Maybrook
Monroe
Monroe
Montgomery
Pine Bush
Walden
Wallkill
Washingtonville

New York, Rochester (Rochester Tel. Corp.):

Atlanta
Avon

Bergen
Brockport
Caledonia
Canandaigua
Castile
Churchville
Cohocton
Dansville
Fairport
Farmington
Geneseo
Hamlin



Hemlock
Honeoye Falls
Leicester
Leroy
Livonia

Mt. Morris
Naples

Nunda
Pavilion
Perinton
Perry

S. Pittsford
Rochester
Springwater
Victor
Warsaw
Wayland
Wyoming

North Dakota, Minot (Minot Tel. Co.):

Minot
Minot
Minot
Minot
Minot

Pennsylvania, Barnesville (Lakewood Rural Tel. Co.):
Barnesville

Pennsylvania, Breezewood (Breezewood Tel. Co.):
Breezewood
Needmore
New Grenada
Warfordsburg

Pennsylvania, Canton (Canton Tel. Co.)

Pennsylvania, New Holland (Enterprise Tel. Co.):
Intercourse
Leola
New Hollanad
Terre Hill

Pennsylvania, Shinglehouse (Oswaygo River Tel. Co.):
Genesee

Millport
Shinglehouse
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Wisconsin, Cecil (Lakeshore Tel. Co.):

Cecil
Wisconsin; Clintonville (Urban Tel. Co.):

Bear Creek
Bowler
Clintonville
Gresham
Keshena
Marion
Neopit
Shawano
Tigerton

Wisconsin, Mondovi (Mondovi Tel. Co.):
Mondovi
Wisconsin, New Richmond (St. Croix Tel. Co.):

New Richmond
Star Prairie

Wisconsin, Viroqua (Viroqua Tel. Co.):

Viroqua



TELEPHONE & DATA SYSTEMS, INC.

As of August 27, 1992, Investors were entitled to vote stock
interests in Telephone & Data Systems, Inc. ("TDS") representing

2.57 percent of the voting power in the company.'

Interests were first acquired on December 17, 1985. The

initial SEC Schedule 13D was filed on August 26, 1988.

According principally to the 1991/1992 Telephone Engineer &
Maintenance Directory, TDS owns telephone companies providing

telephone service to the following local exchanges:
Alabama, Butler (Butler Tel. Co.):

Butler
Lisman
Needham
Pennington

Alabama, Centre (Peoples Tel. Co.):

Aroney
Cedar Bluff
Centre
Collinsville
Crossville
Gaylesville
Grayson
Leesburg
Rinehart
Sand Rock
Whorton

Alabama, Goshen (Goshen Telephone Co.)
Alabama, Grove Hill (Grove Tel. Co.):

Grove Hill

! This interest will not be attributable on December 8, 1992,
when the already adopted amendment to Section 63.54, which provides
for a five-percent benchmark, becomes effective.
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Alabama, Oakman (Oakman Tel. Co.):

Flatwood
Lynn
Nauvoo
Oakman
Arkansas, Rison (Cleveland County Telephone Co.):

Kingsland
Rison
Rowell
Arkansas, Decatur (Decatur Tel. Co.):
Decatur
California, Redding (Happy Valley Telephone Co.):

Igo

Olinda

Platina
Trinity Center

California, Redding (Hornitos Telephone Co.):
Catheys Valley
Hornitos
Mount Bullion

California, Redding (Winterhaven Telephone Co.):
Winterhaven

Florida, Quincy (Quincy Tel. Co.):
Attapulgus, GA
Greensboro
Gretna
Quincy

Georgia, Blue Ridge (Blue Ridge Tel. Co.):
Blue Ridge
Dial
Lakewood

Idaho, Kendrick (Potlatch Tel. Co.):

Juliaetta
Kendrick
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Idaho, Troy (Troy Tel. Co.):

Troy
Indiana, Pittsboro (Home Tel. Co. of Pittsboro, Inc.):

Pittsboro

Indiana, Poseyville (Communications Corp. of Southern
Indiana):

Elnora
Poseyville
Wadesville

Indiana, Roachdale (Communications Corp. of Indiana):

Clayton
Fillmore
New Ross
Roachdale
Whitestown
Wickliffe

Indiana, Waldron (Home Tel. Co.):
Waldron
Kentucky, Hyden (Leslie County Tel. Co.):
Bledcoe
Buckhorn
Canoe
Dwarf
Hyden
Stinnett
Wooton
Kentucky, Lewisport (Lewisport Tel. Co.):
Lewisport
Kentucky, Salem (Salem Tel. Co.):
Salenm
Maine, Corinna (West Penobscot Telephone & Telegraph Co.):

Corinna
Exeter



Jonesboro
Stetson

Maine, Hartland (Hartland & St. Albans Tel. Co.):

Harmony
Hartland
West Ripley

Maine, North Anson (Somerset Tel. Co.):

Athens
Bigelow
Carrabassett
Coburn Gore
Embden Lake
Kingfield
Mercer
Moosehorn
New Vineyard
Norridgewock
North Anson
North New Portland
Phillips
Rome

Salen
Smithfield
Solon
Stratton
Strong

Weld

Maine, Warren (Warren Tel. Co.):
Warren

Michigan, Augusta (Communications Corp. of Michigan):
Augusta
Clayton
Hickory Corners

Michigan, Chatham (Chatham Tel. Co.):
Autrain
Chatham
Sand River
Skandia
Trenary

Michigan, Chesaning (Island Tel. Co.)
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Michigan, Millington (Wolverine Tel. Co.):

Fostoria
Millington
Munger
Sanford
Michigan, Perry (Shiawassee Tel. Co.):
Bell Oak
Perry
Shaftsburg
Minnesota, Kerkhoven (KMP Tel. Co.):
Kerkhoven
Murdock
Pennock
‘Minnesota, Spicer (Mid-State Tel. Co.):
Brooten
Irving
New London
Sedan
Spicer
Sunburg
Terrace
Mississippi, Calhoun City (Calhoun City Tel. Co.):
Calhoun City
Slate Springs
Vardaman
Missouri, St. Charles (Orchard Farm Tel. Co.):
Orchard Farm
Missouri, New London (New London Tel. Co.):
New London
Missouri, Stoutland (Stoutland Tel. Co.)
New Hampshire, Chichester (Chichester Tel. Co.):
Chichester

New Hampshire, Meridan (Meriden Tel. Co.)
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New Hampshire, New London (Kearsarge Tel. Co.):

aAndover
Boscawen
New London
Salisbury
New York, Edwards (Edwards Tel. Co.):

Edwards
Hermon

New York, Oriskany Falls (Oriskany Falls Tel. Corp.)
North Carolina, Barnardsville (Barnardsville Tel. Co.):
Barnardsville
North Carolina, Fair Bluff (Service Tel. Co.):
Fair Bluff
North Carolina, Saluda (Saluda Mountain Tel. Co.):
Saludaines
Ohio, Arcadia (Arcadia Tel. Co.):
Arcadia
Ohio, Continental (Continental Tel. Co.):
Continental
Grover Hill
Miller City
Ohio, Fayetteville (Little Miami Communications Corp.):

Fayetteville
Butlerville

Oklahoma, Choctaw (Oklahoma Communication Systems, Inc.):

Adair
Choctaw
Cyril
Elgin
Fletcher
Gracemont
Inola
Jones
Kellyville



Mounds
Union City
Verden

Oregon, Condon (Home Tel. Co.):

Ccondon

Pennsylvania, Herndon (Mahanoy & Mahantongo Tel. Co.):

Dalmatia
Dornsife

Leck Kill
Mandata
Pillow

Rough & Ready
Trevorton

Pennsylvania, Loganton (Sugar Valley Tel. Co.):
Loganton
South Carolina, McClellanville (McClellanville Tel. Co.):

Awendaw
McClellanville

South Carolina, St. Stephen (St. Stephen Tel. Co.):

St. Stephen
Bonneau
Pineville

South Carolina, Williston (Williston Tel. Co.):

Williston
North

Tennessee, Knoxville (Tennessee Tel. Co.):

Bruceton
Clifton
Collinwood
Cornersville
Darden
Decaturville
Halls Crossroads
La Vergne
Linden
Lobelville
Mt. Juliet
Parsons



