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)
)
)
)
POSITIVE ALTERNATIVE RADIO, INC. ) BPED-911119MC
)
)
)
For Construction Permit for a )

New Noncommercial Educational )

FM Station )

To: Administrative Law

Judge Joseph P. Gonzalez

OPPOSITION TO
PETITION TO ENLARGE ISSUES

Triad Family Network, Inc. ("Triad"), by its attorneys, hereby
opposes the Petition to Enlarge Issues filed by Positive
Alternative Radio, Inc. ("Radio"), on April 8, 1993. 1In support of
its position, Triad submits the following:

Radio alleges that Triad was financially unqualified at the
time it filed its application and allegedly falsely certified to
its qualifications. It bases this assertion solely on the
insertion by Triad in its application of a letter, dated February
4, 1991, from Mark E. Nichols, Vice President, Southern National
Bank of North Carolina ("Southern National"). That letter, which
attests to the fact that Triad President and Director, Philip T.

Watson! has had an excellent financial relationship with Southern

Y Mr. Watson completed and signed Triad’s application.






against Triad where none are warranted.

Attached hereto is a Sworn Statement from Mark E. Nichols
(Attachment B) explaining that his February 4, 1991, letter was
written at the request of Triad President Philip Watson in order to
demonstrate that Southern National knew of Triad’s plans to apply

for a non-commercial educational FM station?) and that Southern

National was familiar with the financial position of Philip Watson

i 2

explains further that the letter was not intended to be a loan
commitment letter because Triad had not sought any commitment from
the bank. Mr. Nichols states that, as his earlier February 4,
1991, letter reflected, Philip Watson had explained to Mr. Nichols
prior to filing Triad’s application that he had made plans to
secure construction funds from outside sources rather than from
Southern National. Nonetheless, Mr. Nichols notes that, had he
been asked to make a loan commitment in connection with Triad’s
application, he would have recommended approval based upon his
knowledge of Mr. Watson’s finances and his previous financial

history with the bank. Mr. Nichols even includes a sample loan

3/ Mr. Nichols’ statement that Philip Watson had explained
to him that Triad was applying for a non-commercial
educational FM station should put to rest Radio’s
unwarranted accusation that Mr. Watson misrepresented the
nature of Triad’'s application. See Radio’s Petition to
Enlarge Issues at pp. 6-7. Radio speculates that Mr.
Watson failed to reveal that Triad was proposing to build
a non-commercial educational FM station and that this
should form the basgis of a misrepresentation issue.
Radio’s effort to manufacture deceit where none exists
is, unfortunately, symptomatic of its entire petition to
enlarge.






RR 273, 291 (1961); Los Angeles United School District, 30 FCC 2d
547, 550 (Rev. Bd. 1971), recon. denied, FCC 71-1076, released
October 14, 1971.

Whether measured by a stringent or relaxed standard, Triad
must be considered financially qualified. Triad had at the time it
filed and still maintains access to more than necessary funds to
complete construction and initially operate its proposed FM non-
commercial educational station. In order to demonstrate financial
fitness, applicants may rely upon alternative sources of financing.
As Philip Watson states in his Sworn Statement, Triad intends to
reply upon loans from private individuals.

Philip Watson already operates one station, WBFJ, Winston-
Salem, North Carolina, holding a majority interest in that
facility, and, as such, has knowledge of the costs of operating a
broadcast station. He was involved in the installation of new
studio facilities for WBFJ which are also available for use by the
new FM facility.? 1In his position as a broadcast operator, he has
had numerous conversations with vendors as well as engineering
consultants. He already owns a broadcast tower which is being used
by WBFJ and is available to the new FM facility. Based on the

knowledge acquired by Mr. Watson as well as the existing facilities

4/ The fully operational stereo studio can be used for FM
operation without modification. The studio features,
inter alia, appropriate mixing console, microphones,
compact disc players, cartridge tape equipment, reel tape
equipment, cassette tape equipment, and telephone
interfaces. See Attachment C (Sworn Statement of Philip
T. Watson) .




available to the proposed FM station, Mr. Watson concluded prior
to filing Triad’s application that the estimated cost of
construction and initial operation for the proposed FM facility
would be $36,000.00.% gee Attachment C (Sworn Statement of Philip
T. Watson) .

Both Philip T. Watson and his father, Dr. Harvey L. Watson,
have agreed to extend a loan to Triad in an amount of up to
$40,000.00 ($36,000.00 plus a 10% cushion) for the purpose of
funding the construction and initial operation of Triad’s éfoposed
station. Both Mr. Watson and Dr. Watson have provided sworn
statements plus personal financial statements to demonstrate their
financial abilities to make such a loan. See Attachments C and D.
Those statements demonstrate that Mr. Watson and Dr. Watson have
sufficient net liquid assets to make a $40,000.00 loan to Triad.

Moreover, while Mr. Watson’s and Dr. Watson’s net liquid
assets themselves exceed those necessary to fund a $40,000.00 loan,
their non-liquid assets would yield several times the value of the
required amount. The Commission has repeatedly held that non-
liquid assets several times the value of the cash which such assets

are relied upon to yield provide reasonable assurance of the

8/ It is noted that Radio has estimated the cost for
construction of a new FM non-commercial educational
facility will run as low as $24,840.00 and as high as
$49,370.00. See Radio Opposition to First Petition to
Enlarge Issues, filed April 21, 1993, at p. 10. Because
Mr. Watson has already constructed a studio which was
built with the idea that an FM station would someday be
operational and would be located there, Triad can
construct 1its station 1less expensively than would
otherwise be the case.



ability to secure the required funds. See Real Life Educational

Foundation of Baton Rouge, Inc., FCC 93-181, released April 16,
1993; Cannon’s Point Broadcasting Co., 93 FCC 2d 643, 647 (Rev. Bd.
1983) ; International Broadcasting Co., 3 FCC 2d 449, 451 (Rev. Bd.
1966); Ocean County Radio Broadcasting Co., 5 RR 2d 996, 998 (Rev.
Bd. 1965); United Artistg Broadcastersgs, Inc., 4 RR 2d 453, 458-59
(Rev. Bd. 1964). Here, Mr. Watson and Dr. Watson maintain non-
ligquid assets over 27 times the amount required to construct and
initially operate Triad’s proposed facility ($1,096,000.00 versus
$40,000.00). At the time of the application f£filing, they
maintained non-liquid assets over 25 times the amount required to
congtruct and operate ($1,024,372.000 versus $40,000.00). The
Commission cannot seriously question the ability of Triad to secure
the required funds in view of these sums. Triad will have vastly
more than sufficient funds to construct and operate its proposed FM
station.

Radio’s request for a certification issue is equally lacking
in merit. Misrepresentation and candor both require the element of
wilfulness. Additionally, there must be a motive to mislead or
deceive. See Fox River Broadcasting, Inc., 93 FCC 24 127, 130
(1983). Here, Triad provided the Commigsion in its application
with the very document which Radio states is evidence of financial
misrepresentation. There could hardly be a less deceptive act.
Moreover, it is clear from the language of the February 4, 1991,
letter, and those sworn statements provided herein, that Triad was

not even relying on bank financing to fund construction and initial



operation of its proposed station.¥

It is clear that Philip Watson acted in a responsible and
thorough manner in completing and signing Triad’s application. He
spoke with engineering consultants and equipment vendors prior to
determining the cost of construction and operation, then reviewed
his own financial position as well as his father’s prior to
certifying. Mr. Watson is a professional accountant and is,
therefore, eminently qualified to reach financial conclusions as to
a broadcast applicant’s financial qualifications. There was no
false certification here.

Radio’s accusations are frivolous. Triad 1is more than
adequately financed to construct its proposed station. Radio’s
Petition to Enlarge must be denied.

Respectfully submitted,

TRIAD FAMILY NETWORK, INC.
By: %ga¢49«¢pagiﬁabﬁ&a<kﬁﬂe)

Aafon P. Shainis
zu] 124—7

SHAINIS & PELTZMAN Lée JJ/ Pelpfxfian
1255 23rd Street, N. W. #500 Its Attorneys
Washington, D. C. 20037

202-857-2946

April 26, 1993

s/ In fact, even had Triad been mistakenly relying on that
letter, which it was not, such a mistake of law would
hardly be evidence of misrepresentation. See Gary D.
Terrell, 5 RR 2d 1452, 1545 (Rev. Bd. 1985) (carelessness
and mistake of law are entirely different matters from an
intent to deceive).

C:\FILES\PELTZMAN. PLD\WBFJOPP . PTE
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.. EXHIBIT A

Southern National

February 4, 1991

Ms. Donna B. Searcy
Secretary
Federal Communications Commission
1919 M Street, N.W.
r Washington, D. C. 20554

RE: Philip T. Watson

.s -

=,

E‘T",—i

Mr. Philip Watson has asked me to write this letter to you in connection with
Triad Family Network, Inc.'s application for an FM station.

Southern National Bank provided the construction loan funds for Mr. Watson
to build a new radio station and office building for his accounting practice
on Trade Street in Winston-Salem. The first floor of the new building was
built for the radio station and is intended to house both AM and FM facilities.
(Mr. Watson has planned for this addition for quite awhile).

As with any customer in Mr. Watson's good standing, Southern National Bank

will entertain any additional financing requests, if necessary, to facilitate
- m—- this expansion. This,is not to be interpreted as a loan commitment, but

as a willingness to diScuss future loan opportunities should the need arise.
Mr. Watson has paid all loans as agreed in the past and has handled all
deposit accounts - personal and business - in an excellent manner.

5.?{."54’1
Val?

My examination of the radio station's financial statement at the time of the
construction loan revealed no problems. It appears to me that Mr. Watson

has made appropriate plans to secure any additional funds needed from
Y outside sources, other than the bank.

Should you need any further information concerning Mr. Watson, please do
not hesitate to contact me.

Sincerely,

. ' / ( .)‘
bl T (_//
Mark E. Nichols

Vice President

"
‘

MEN :mm

SOUTHERN NATIONAL BANK OF NORTH CAROLINA, P.O. BOX 1S008/WINSTON-SALEM, NORTH CAROLINA 27113-5008
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SWORN STATEMENT
OF
MARK E. NICHOLS

I, Mark E. Nichols, Vice President of Southern National Bank of North
Carolina, state that the following Sworn Statement is true and correct to the best
of my personal knowledge and belief and is made under penalty of perjury.

I am Vice President of Southern National Bank of North Carolina ("Southern
National"). In that position, I have become familiar with Philip T. Watson,
President and Director of Triad Family Network, Inc. ("Triad"), and a principal
of Word of Life Broadcasting, Inc., licensee of Station WBFJ (AM). Sometime
around January 1991, Mr. Watson asked me to write a letter on behalf of Southern
National to the Federal Communications Commission ("FCC" and/or
"Commission") to be included as an attachment to Triad’s application for a non-
commercial education FM application at Winston-Salem, North Carolina.

I wrote such a letter on February 4, 1991. The purpose of the letter was to
document the fact that Southern National was familiar with the financial position
of Philip Watson and that we considered him to be a customer in good standing
of Southern National. The bank had at that time an ongoing financial relationship
with Mr. Watson. Southern National had provided construction loan funds to Mr.
Watson to build an office building which would house his accounting practice as
well as Station WBFJ and a proposed FM facility. We were aware of Mr.
Watson’s and Triad’s plans to apply for a non-commercial educational FM station.
My allusion to an "FM station" in my February 4, 1991, statement was a short-
hand reference to a non-commercial educational FM station, since Mr, Watson had
previously explained to me that it was Triad’s intention to apply for that type of

station.



While it was not my intention in my February 4 letter to make a
commitment on behalf of Southern National to loan Triad or Mr. Watson money
to construct and operate a non-commercial educational FM station, had I been
asked to make such a commitment, I would have recommended approval of such
a loan commitment based upon my personal knowledge of Mr. Watson’s finances
and his previous financial history with this bank. The reason I did not make such
a commitment is that none was asked. It was explained to me that it might be
some time before the FCC granted Triad’s application, and that, therefore, no
commitment was necessary at that point. Also, as noted in my letter, it was
explained to me at that time that Mr. Watson had made plans to secure funds
necessary to construct the station from outside sources rather than this bank.
Again, had I been asked, I would have had no problem in recommending issuance
of a loan letter to Mr. Watson not unlike the one which is attached to this

statement.

Mark E. Nichols
Vice President
Southern National Bank of North Carolina

Date: April 2%, 1993



SAMPLE LOAN LETTER

Mr. Philip T. Watson
President

Triad Family Network, Inc.
Station WBFJ]

1249 N. Trade Street
Winston Salem, NC 27101

Dear Mr. Watson:

This letter will affirm the willingness of Southern National Bank of North
Carolina to extend a loan to Philip T. Watson, in the amount of up to Forty
Thousand Dollars ($40,000.00), for the purpose of funding the construction and
initial operation of a non-commercial educational FM station at Winston-Salem,
North Carolina, in the event Triad Family Network, Inc., the applicant to which
Mr. Watson is associated, is successful in obtaining the necessary authorization for
such a facility from the Federal Communications Commission. Our willingness
to make the requested loan is subject to the following:

1. A security interest in all of the station assets (subject only to such
prior interest as may be held by an equipment supplier);

2.  The personal guarantees of the entire indebtedness by you;

3.  Our review of Triad’s and your financial condition at the time of
taking down the loan and confirmation that there has been no adverse
change in yours or Triad’s financial condition;

4. Repayment will be based on an amortization period of fifteen (15)
years in equal monthly installments, with the interest rate being
Southern National’s prevailing prime interest rate plus Two Percent
(2%).

We wish you success in your application and look forward to working with
you in this new venture.

Sincerely,

Mark E. Nichols

Vice President

Southern National Bank
of North Carolina

/tby



ATTACHMENT C






studios for WBFJ(AM) as well as a new FM station, Mr. Nichols states that I had
made "appropriate plans to secure any additional funds from outside sources,
other than the bank.”

It should be noted that I had not consulted with counsel relative to the
inclusion of this letter in Triad’s application. Thus, I was not aware that this
effort was superfluous to the financial certification made by me on behalf of
Triad.

Prior to completing the Triad application, I compiled a budget based on my
own knowledge of operating a station plus information acquired from Triad’s
engineering consultants and other broadcast vendors. With that information at
hand, I reviewed my and my wife’s financial statement, and spoke to my father,

whose financial position I am intimately familiar with, as I have served as his

oI T <10 @0 Tl I @ Bl W (il oy e i Ry gl e
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Based on my own investigation plus numerous conversations with vendors and
our engineering consultants, I determined that a non-commercial educational FM
station at Winston-Salem, North Carolina, could be constructed and operated for
three (3) months without revenues for, at most, $36,000.2¢ and, in all
likelihood, somewhat less than that amount. The reason that Triad could
construct a station for this amount is that we already have studio facilities
available. It should be noted that the facilities of WBFJ were installed to
allow for future expansion of operations. There is an existing fully operational
stereo studio that can be used for FM operation without modification. The studio
features an appropriate mixing console, microphones, compact disc players,
cartridge tape equipment, reel tape equipment, cassette tape equipment, and
telephone interfaces, etc. All studio equipment is in excellent condition.

As I noted above, I, with my wife’s approval, reviewed our financial

statement prior to completing Triad’s application. A copy of that statement as



well as our current financial statement are attached to this Sworn Statement.
It was our feeling at that time, as it is now, that we would be willing to extend
a loan to Triad in an amount up to $40.,000.00 (3$36,9000.09 to construct and
operate plus a 10% cushion) for the purpose of funding the construction and
initial operation (for a period of three (3) months at least) of a non-commercial
educational FM station at Winston-Salem, in the event that Triad was successful
in obtaining a permit for that facility from the Commission. Terms would have
been as follows: repayment would be made over a ten (19) year period in equal
monthly installments (with ﬁo payment for the first three (3) months) with the
interest rate being the prevailing prime interest rate. We did not require any
personal guarantee nor a security interest in the station’s assets.

Additionally, as noted above, I also spoke with my father prior to
completing Triad’s application. He also indicated a willingness to loan to Triad
an amount up to $40,000.00 for the purpose of funding the construction and
initial operation of a non-commercial educational FM station at Winston-Salem in
the event that Triad was successful in obtaining the necessary authorization for
that facility. A statement from my father confirming his intentions is attached
hereto. Copies of his financial statements from that period and at present are
attached to his Sworn Statement. Those statements reveal that my father had and
still maintains significantly more than sufficient liquid assets in order to
construct and operate Triad’s Winston-Salem application.

Finally, it should be noted that in my discussions with Mark E. Nichols,

Vice President of Southern National, Mr. Nichols was apprised and was fully aware

that Triad‘s application was for a non-cemmercial educational FM station.
Aa%ﬁ’“mz?;»v
Date: April 23, 1993 [

Philip T.| Watson
Triad Family Network, Inc.

3






SCHEDULE OF U. S. GOVERNMENTS, STOCKS AND BONDS OWNED

No. of shares *Whe
Description or In name of Tra del;f Market value Pledged
Face value of (Bonds)
N/A
*NYSE, ASE, OTC or NEM (No Established Market)
SCHEDULE OF REAL ESTATE OWNED

Location and Description Date Title in . Market Mortgage

(Size, type, buildings, etc.) Acquired Name of +* ir&étr mt Value Amount Maturity | Mo. Paym’t
1/2 Acre Brick Home 6/74 _|Phil & Jeam 85,000.] 107,000, 113,000.| 1999 | 194,20

—est 2400 Sg Ft,

See Home |Equity below

23 Acres 1/80 _{Personal - 23,000, ~0- -0- -0-

SCHEDULE OF LIFE INSURANCE CARRIED

Amount Name of Company Beneficiary Ca.shé:l;reender Loans
100,000 TIAA Jean - wife =0- =0~
500,000 North Western Mutual Jean — wife =0- =0

Also carryiw/ North Western Mutual Appropriate L.T.D. Policy

SCHEDULE OF ASSETS PLEDGED (Other Than Above)

Description Value To Whom Pledged

See Above

GIVE NAMES OF BANKS OR FINANCE COMPANIES WHERE CREDIT HAS BEEN OBTAINED

Name Date High credit Basis
Wachovia Bank - Home Equity Est '87 | Approved for 50,000,
American Express Est.'83 | Est 10,000, owe -0-

First Union Nat'l Bank Nominal savings/chedking
All charge accounts are paid in full each mdnth

We have Master Card, Visa, Belk,T imers, etc.

THF, UNDERSIG ED,CERT_IFH& TEIAIWQQTI_-I;Q.IDES HEREOF/AND Tj-g?,‘ élj{ORMAIION




SUPPORTING STATEMENT REGARDING
FINANCIAL STATEMENT
March 8, 1991

S
Accounts and Notes Receivable

30/60 Day Client income $15,000.00
Autos:

1985 Olds 98 5,500.00

1983 Olds Cierra 2,500.00

1986 Acura Legend 11,.500.00 19,500.00
TIAA-CREF 100% Vested/Accessible

Retirement Plan , 43,000.00
Li%piligigs
SNB Note secured by building approximately

49% loan to appraised value ratio 222,978.00

Payments to SNB: $ 2,727.00 Monthly
32,724.00 Annually

SNB Note: 1986 Acura 6,000.00
No monthly payment required may be
renewed at my option., Interest is added
to loan balance.

Real Estate
1st Mortgage--1st Home Federal
194,00 Monthly
2,328.00 Annually 13,000.00

2nd Mortgage--Home Equity Loan--Wachovia Bank 49,000.00
Est.--$ 735.00 Monthly
8,820.00 Annually

Note: Wachovia Bank requires a monthly
payment of 1.5% of the unpaid
balance. Funds are immediately
accessible upon payment 1f the
balance owed does not exceed

$50,000.00
' TG
S,

PhTT‘p 1. Watson
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MARTIN & ASSOCIATES
CHA i; LNALCRESREA o emaAL EETATE COUNGILING 115 B o8
GROUP OF AMERICA. INC. Suite 30

i rerom Wington=Saiem. NC 27101

Saptelbor 13, 1990

Mr. Mark Nichols

Southern National Bank

8064 North Point Boulevard -
Winston-Salem, North Carolina

Re: Appraisal Report
WBFJ Radio Office Building
1249 Trade Street
Winston-Salem, North Carolina

Dear Mr. Nichols:

At you requested, we have inspected the above rnf-rencod property for
the purpose of estimating the market value of the fee simple interest
in the property. The last date of inspection of the property was
August 15, 1990, which will be considerad the effactive date of this
appratsal report, We have anmalyzed information pertinent to the
formulation of a value estimate and are reporting the conclusions in
this report. Market value is definad in the report.

Based on our analysis of 'the property, it is our opinion thit the

best estimate of the market value of the fee simple interest in the
property as of August 15, 1990, was in the order of:

TWO HUNDRED FORTY THOUSAND DOLLARS

($240,000)

If eny additional information or further clarification is needed,
please do not hesitate to contact us.

Respactfully submitted,
MARTIR & ASSOCIATES

c Hr‘lghtt

Robert S. Martin, MAI., CRE, SRA
Cii:RSM- ewh




W

T T IS E E O N O &

APR 20 *S3 10:01AM

PHILIP T. WATSON, P. A.

120 TRADE STREET
WINSTON-SALEM, NC 27101
TELEPHONE (919) 777-1008

Mr. Chrig Wright

Martin & Associates

One Salem Tower

119 Brookstown Avenue
Suite 300
Winston-Salem, NC 27101

September 21, 1990

Re: Appraisal Report
Philip T. Watson -
WBFJY Radio

Dear Chris: e

'.I

Attached are supporting pages with costs, description Of equipment, and
contents that would not be considered a part of our land or building.

Since most of the attached is new, we have given cost or if used, a
conservative replacement cest., In a few instances we have given an estimated
book value.

Category #1 - Genezal Bquipment contents in Building: $ 67,895.00
Cateqgory $2 - Radio Broadeasting Baquipment in Building 88,868.00
Category $3 - Other Bpipment (inside & outside) 60:575:9

TOTAL 39,00

Chris, please let me know if you need anything further. We will try to
provide it as soon as possible.

Just a reminder that the building, land and associated equipment is in
Philip T. and Jean B. Watson for all practical purposes.

I will await to hear from you.

Sincerqly,

Philip T. watson

.19



Il southerm National Bank A
PERSONAL FINANCIAL STATEMENT 28l i6. 1993

Name ..PRilip.T. & Jean B,.Watson.. ... Position or Occupation ... AGCOUNEANE. ...,
Residence Address .20 . Timmy. Iane. ... Business Name ... Philip.T. Watson, P.A.. ...
City, State and Zip ..K1NG NC 27021 . Business Address .. 1249 Trade Street ... = =~
Res. Phone ....(919) 983-9613 . Bus. Phone ....(919) 777-1008 . .

Tax Id. No. 473 -58-4936...

If Joint Statement, List Below the Names of the Other Individuals Whose Assets, Liabilities and Income are Included Herein.

The information contained in this statement is provided for the purpose of obtaining, or maintaining credit with you on behalf of the
undersigned, or persons, firms or corporations in whose behalf the undersigned may either severally or jointly with others, execute a guar-
anty in your favor. Each unders1gned understands that you are relying on the information provided herein (including the designation made
as to ownershxp of property) in deciding to grant or continue credit. Each undersigned represents and warrants that the information pro-
vided is true and complete and that you may consider this statement as continuing to be true and correct until a written notice of a
change is given to you by the undersigned. You are authorized to make all inquiries you deem necessary to verify the accuracy of the
stat:men/ts made herein, and to determine my/our creditworthiness. You are authorized to answer questions about your credit experience
Wlt me/us,

ASSETS (o Dotan, . LIABILITIES (o Dollan,
Cash in SNB 24,255 00 Notes payable to SNB—Secured 204,065 100
Cash on hand and in other Banks (] 1,871 00 Notes payable to SNB—Unsecured
U. 8. Gov. Securities—see schedule Notes payable other Banks—Secured 0100
Listed Securities—see schedule : Notes payable other Banks—Unsecured 0 '00
Unlisted Securities—see schedule Notes payable to others (5 16,658 00
Accounts and Notes Receivable . Notes payable to relatives
Due from relatives and friends Accounts and bills due
A Bue from others—good (2] 32,125/ 00 || Due to brokers 0100
Accounts and Notes Receivable Unpaid Income Tax 0100
Doubtful 1,500.00 Other unpaid taxes and interest
Real Estate owned—see schedule 127,700 00 Real Estate Mortgages (6) 9,628 100
Real Estate Mortgages Receivable 0l 00 payable—see schedule (1) 49,814 100
Automobiles and other Personal Property {3) 29,500 00 Other debts—itemize
Cash Value — Life Insurance
Other assets - itemize :
(4) Grand total 740,600 00
(For numbered items see
supporting stmnt attached) TOTAL LIABILITIES 280,165 {00
NET WORTH 677,386 (00
_ TOTAL ASSETS | 957,5 TOTAL LIAB. & NET WORTH 957,551 100
SOURCES OF INCOME PERSONAL INFORMATION
Salary $ Do you have a will?_Y&€8 =
Bonus and Commissions $ . .
Dividends $ If so, Name of Execu:-or )
. He)
W\JJ—LO—OO— Parg?rro\rlsi%ccr:i}l avl'qua other?cntur:'? __NO  1fso. describe: -
Natice: Income lrom alimony. ch-ld suppon or sepurate maintenance pay-
Cereaking o0 epaying) Youn Spphes ot ishes 10 rely on such in ur-
Other Income (itemize): Schedule C $ 75,000 Complete on Secured Requests Only
$ X Married 0 Unmarried [J Separated
TOTAL $ 102,000 Children 2 Dependents
CONTINGENT LIABILITIES GENERAL INFORMATION
As endorser, comaker or guarantor 3 N/A Are you defendant in any suits  No
On leases or contracts $ N/A or legal actions? No
Legal claims $ N/A Personal Bank Accounts carried at Southérn National
Provision for Federal Income Have you ever taken bankruptcy? No Explain:
Taxes $ Paid up
Other special debt $ -0-

P o JSUUUL IR TN TOR IO SUNUUE o BN 51200410 R/9/88



