
Note C - Marketable Securities (continued)

Ignds

10,301 Shares Franklin Ohio Tax-Free Insured
Bond Fund

40,000 Franklin County Ohio Convention Center
Facility Revenue 80n4 (", due December 1, 2019)

85,000 Franklin County Ohio Riverside Hospital
Revenue Bond (7.25', due May 15, 2020)

10,000 Franklin County Ohio Childrens' Hospital
Revenue Bond (6.40', due Noveaber 1, 2006)

15,000 Ohio State university General Receipts
Revenue Bond (5.875\, due Oecember 1, 2012)

75,000 Ohio state University General Receipt.
Revenue Bond ('.15', due December 1, 2009)

50,000 Allen county Ohio Office Building ANSAe
Insured Bond (7.0', due December 1, 2015)

10,000 Denver Colorado City and County Airport
Bond (8.0l, due November 15, 2025)

95,000 Ohio Housinq Finance Agency Mortgage Bond
(7.6St, due March 1, 2029)

24 units Municipal Securities Investment Trust
37th Series Discount Fund

6 Units National Municipal Investment Trust
Special 8 Discount Series

10 units National Municipal Investment Trust
Special 7 Discount Series

10 Units National Municipal Investment Trust
Special 9 Discount Series

Total Bonds
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(continued)

MUtual Funds

228.579 Fidelity Growth and Inco.e Fund
87.653 Shares Fidelity Europe Fund
3,267.20 Shares Fidelity Ohio Municipal

Honey Market Portfolio

Total Mutual Funds

other Securities

2,854 American Utilities Income Trust

Total Marketable Securities
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$ 126,667

45,962

93,805

10,483

15,283

85,652

54,967

10,835

95,468

11,647

1,175

2,333

3,681

557,?~8

4,885
1,433

3,267

',585

31,101
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Note D - Partnership Investments

The estimated current values of partnership intereste is
detenined using the approximate fair aarket values at
December 31, 1992. The partnership investments consist of
the followinq:

Three D Development - 33\ interest, real
estate (land) sales

Damon's of Chillicothe, st interest,
restaurant

Chillicothe Car Wash, 10\ interest, car wash
Five star Development, 20% interest, real

estate (land) sale

Total

$ 340,000

28,000
12,000

66,000

$ '.§.OOO

Note E - Y Bridge Broadcastinq, Inc.

David A. Ringer owns 2St of Y Brid~e Broadcasting, Inc., a
radio station. The Company has operated for approximately
eightean months. At this tilDe, there i. no significant
equity aceumulation in the company.

Note r - Notes Reeeivable

$ 70,275

520,903

68,184

5,000

19.000

• 683,362Total

Notes Receivable consist of the following:

Y Bridge Broadcastinq, Inc., no stated
interest, due on demand

Three D Development, interest at 10.2' due
monthly, seeured by real estate

Three D Development,. interest at 9%, payment
of $750.00 per month

Jim Delong, interest at 8t, due monthly,
unsecured

Riek Sabine, interest at 6', due monthly,
unsecured
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Note G - Non-Compete Agreement

David. A. Ringer has a contract with AD, Inc. 1n Milwaukee,
Wisconsin for $150,000 payable to him in $50,000 increments over
the next three years.

Note H - Real Estate

Real estate owned at April 30, 1993 consists of the following:

Estimated Mortqaqe
Market Valye Balance

11 Acres of land, Ross County,
Ohio $ 35,000 $ 0

Residence - Condominium,
Columbus, Ohio 55,000 25,000

Residence - House, Chillicothe,
Ohio 99,000 0

Residence - House, Columbus, ohio 120,000 100,000
Construction in process - Residence,

Ross County, Ohio 80,020 50,000

Totals i 389,OOQ S ~7S,OOQ

Note I - Individual Retirement Accounts

IRA Accounts consist of the following:
Approximate

yalye

American CAP PACE Fund
citizens Bank of Chillicothe

Total

-1-

$ 47,000
5,000

$ 52,090
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Note J - Contingent Liabilities

David. A. RinC)'er, alon9 with the three adcSitional
shareholders, has quaranteed the payment of loan. of Y Bridge
Broadcasting, Inc. The loans are secured. by substantially
all assets of the company. The loanbalancea at September
30, 1992 totaled $429,440.

Note L - Estimated Income Taxes

The esti~ated current amounts of liabilities at April 30,
1993 equaled their tax bases. Estimated income tax•• have
been provided on the excess of the estimated current value.
ot assets over their tax bases as if the estiaated current
values of the assets had been realized on the statement date,
using applicable tax 1a\ls and rec;ulations. The provision
will probably differ from the amounts of income taxe. that
eventually might be paid because those amounts are determined
by the timing and the method of disposal or realization and
the tax laws and regUlations in effect at the time ot
disposal or realization.
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I, Patricia Neil, a secretary in the law firm of Smithwick &
Belendiuk, P.C., certify that on this 24th day of June, 1993,
copies of the foregoing were mailed via first class mail, postage
pre-paid, to the following:

The Honorable Walter C. Miller C*)
Administrative Law Judge
Federal Communications Commission
2000 L street, N.W.
Room 213
Washington, DC 20554

James Shook, Esq. C*)
Hearing Branch
Federal Communications Commission
2025 M Street, N.W.
Room 7212
Washington, DC 20554

James A. Koerner, Esq.
Baraff, Koerner, Olender & Hochberg, P.C.
5335 Wisconsin Avenue, N.W.
suite 300
Washington, DC 20015-2003
Counsel for ASI Broadca.ting Corp.

Dan J. Alpert, Esq.
Law Office of Dan J. Alpert
1250 Connecticut Avenue, N.W.
Washington, DC 20036
Counsel for Shellee Davis

Dennis F. Begley, Esq.
Reddy, Begley & Martin
1001 22nd street, N.W.
suite 350
Washington, DC 20037
Counsel for Westerville Broadcasting Coapany, L.P.

stephen T. Yelverton, Esq.
McNair & Sanford, P.A.
Madison Office Building
suite 400
1155 Fifteenth Street, N.W.
Washington, DC 20005
Counsel for Ohio Radio Associate., Inc.



Eric s. Kravetz, Esq.
Brown, Nietert & Kaufman, Chartered
1920 N street, N.W.
suite 660
Washington, DC 20036
Counsel for Wilburn Industrie., Ina.

(*): By Hand Delivery
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