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DAVID A. RINGER
NOTES TO PINANCIAL STATEMENTS
APRIL 30, 1993
(continued)

Note D -~ Partnership Investments

The estimated current values of partnership interests 1is
deterrmined using the approximate fair market values at

December 31, 1992. The partnership investments consist of
the following:

Three D Development - 33% interest, real

estate (land) sales $ 340,000
Damon'es of Chillicothe, 5% interest,

restaurant 28,000
Chillicothe Car Wash, 10% interest, car wash 12,000
Five Star Development, 20% interest, real

Total E i;ﬁ;iﬁﬁ

Note E - Y Bridge Broadcasting, Inc.
David A. Ringer owns 25% of Y Bridge Broadcasting, Inc., a
radio station. The Company has operated for approximately

eighteen wmonths. At this time, there is no significant
equity accumulation in the company.

Note F - Notes Receivable
Notes Receivable consist of the following:

Y Bridge Broadcasting, Inc., no stated

interest, due on demand $ 70,275
Three D Development, interest at 10.2% due
monthly, secured by real estate 520,903
Three D Development, interest at 9%, payment
of $750.00 per month 68,184
Jim Delong, interest at 8%, due monthly,
unsecured 5,000
Rick Sabine, interest at 6%, due monthly,
unsecured 19,000
Total £ 683,362
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DAVID A. RINGER
NOTES TO FINANCIAL STATEMENTS
APRIL 230, 1993
(continued)

Note G - Non-Compete Agreement

David A. Ringer has a contract with AD, Inc. in Milwaukee,

Wisconsin for $150,000 payable te him in $50,000 increments over
the next three years.

Note H - Real Estate
Real estate owned at April 30, 1993 consists of the following:

Estimated Mortgage

Market Value _Palance
11 Acres of land, Ross County,

Ohio $ 35,000 $ 0
Residence - Condominium,

Columbus, Ohio 55,000 25,000
Residence ~ House, Chillicothe,

ohie 90,000 0
Residence ~ House, Columbus, Ohio 120,000 100,000
Construction in process - Residence,

Ross County, Ohio 80,000 50,0900

Totals $.380,000 $.375.900

Note I - Individual Retirement Accounts

IRA Accounts consist of the following:

Approximate

- -Yalue

American CAP PACE Fund $ 47,000
Citizens Bank of Chillicothe 5,000
Total S 22000
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Note J - Contingent Liabilities

David A. Ringer, along with the three additional
shareholders, has guaranteed the payment of loans of Y Bridge
Broadcasting, Inc. The loans are secured by substantially

all assets of the company. The loan balances at September
30, 1992 totaled $429,440.

Note L - Estimated Income Taxes

The estimated current amocunts of liabilities at April 30,
1993 equaled their tax bases. Estimated income taxes have
been provided on the excess of the estimated current values
of assets over their tax bases as if the estimated current
values of the assets had been realized on the statement date,
using applicable tax laws and regulations. The provision
will probably differ from the amounts of income taxes that
eventually might be paid because those amounts are determined
by the timing and the method of disposal or realization and

the tax laws and regulations in effect at the time of
disposal or realization.
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