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1

2

3

4

5

Q How about Channel 63?

A That's what I'm referring to.

Q How about at Bay Television?

A The same thing.

Q So your time on both of those, you would put

6 literally at zero. Is that correct?

7

8

A

Q

I didn't say that. I said it's not any --

Well, give me an idea of how much time you spend --

9 if you don't interrupt me, I won't interrupt you

10

11

A

Q

I appreciate that.

-- because I want the record to be fair to you as

12 well as to me.

13

14

A

Q

So do I.

So tell me, if you would, please, sir, how much time

15 you spend on Bay Television directly or indirectly, either on

16 a daily, weekly, monthly, or yearly basis as best you can tell

17 me and we'll go from there.

18

19

20

21

A

Q

A

Q

A guess, five hours a year.

On each of those?

Collectively.

Collectively. Now, they are operating television

22 stations. Is that correct?

23 A That's correct, that are run by managers.

24 Q You have a general manager at each one.

25 A That's correct.
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Does each have a comptroller?

The station in Tampa has a comptroller. The station

3 at Indianapolis, I believe, has no comptroller.

4 Q Now, by hiring a general manager, you didn't turn

5 over the ownership interest or the decisions normally reserved

6 to owners to a general manager, did you?

7

8

A

Q

No.

And the station -- they can't sell the station, for

9 example, can they?

10

11

A

Q

No.

There are a lot of things that a general manager

12 can't do on a day to day basis and needs to talk to the owner

13 from time to time. Isn't that correct?

14

15

16

17

18

19

A

Q

A

Q

A

Q

If they need to, they can.

That's you.

No, there's four owners.

But you're the president.

That's correct.

Is there any of your brothers that spends more time

20 on either of these two stations than you do?

21

22

23

24

A

Q

A

Q

One of them does, yes.

Which one is that?

His name is Duncan.

And what does Duncan -- which station does he spend

25 more time on?
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He spends his time on Bay and Channel 63.

Does he have day to day responsibility for those two

3 stations?

4 A If phone calls come in, they go to him, not to me,

5 generally.

6 Q And again, I don't want to get into your management

7 style. We'll get into that later because I don't want the

8 record to be confused with things in different places. But

9 holding a station involves advertising, doesn't it?

10

11

A

Q

In what regard?

Let me withdraw that for the time being. How about

12 Sinclair Broadcasting Group? What are your duties as

13 president, chief executive officer, and chairman of the board?

14 A My responsibilities extend to growth of the

15 business, strategic planning of the business, financing as

16 need be, things of that nature.

17 Q And do you do the programming for all these stations

18 as well?

19 A I acquire the programming. I don't do the

20 programming.

21 Q But you're the person that goes out and acquires it,

22 aren't you?

23 A I don't go out. Somebody comes to the office and

24 attempts to sell its product to us.

25 Q But when they do that, they sit with you.
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Q

That's correct.

So you're the person responsible from the
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3 corporation's side for the programming responsibility. Isn't

4 that correct?

5

6

7

A

Q

A

I'm one of the people responsible.

And does that go as well for Keyser Communications?

Keyser Communications does not buy any vast amounts

8 of product. If it's -- if it's, you know, an hour, two hours

9 a year, it's a lot.

10

11

12

Q

A

Q

At Keyser?

Yes.

And so you meet with syndicators in Baltimore from

13 time to time.

14 A I meet with syndicators in Baltimore. That's

15 correct.

16 Q And just so we're clear, for what stations do you

17 meet with these syndicators from time to time? And I'm not

18 limiting that to Baltimore.

19 A I meet with them with regard to Pittsburgh,

20 Baltimore, Columbus.

21

22

23

Q

A

Q

And how much of your time does that take?

During office hours or non-office hours?

Well, let's start with -- what are your office

24 hours?

25 A 8:30 to 5:30 average.
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Q How about during that period?

MR. LEADER: I didn't hear your question.

MR. GREENEBAUM: I said how about during that
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4 period. I'd ask him a question and he said, "Do you mean

5 during office hours or after office hours?" and I said, "What

6 are office hours?" and now I'm asking him what he spends --

7 how much of his time during office hours.

8

9

10 Q

MR. D. SMITH: If it's an hour a week, it's a lot.

BY MR. GREENEBAUM:

What else do you spend your time on at Sinclair

11 between 8:30 and 9 -- and 5:30?

12

13

A

Q

Strategic planning.

How much of your time does that take on a daily

14 basis?

15

16

A

Q

I couldn't tell you off-hand specifically.

Well, could you give us a snapshot of a typical day

17 in the life of David Smith at his desk at Sinclair taking care

18 of Sinclair Broadcasting Group and the other interests that

19 you've referred to?

20

21

22

A

Q

A

How detailed would you like me to get?

As detailed as you would want to make it.

Well, we arrive at the office, go to our desks,

23 check for messages on the voice mail from the night before,

24 check any other messages that may have been put on my desk by

25 my secretary who gets there before I do sometimes, read the

FREE STATE REPORTING, INC.
court Reporting Depositions

D.C. Area (301) 261-1902
Balt. & Annap. (410) 974-0947



1144

1 local trades to the extent that there is anything that come

2 through the FAX at nighttime, which there generally is,

3 respond to any phone calls that may be necessary from

4 respective general managers, respond to phone calls from

5 anybody who may have an interest in discussing anything about

6 the business on a regular basis.

7 I spend a lot of time trying to determine how we're

8 going to compete in the SOO-channel universe of the company.

9 So I spend a lot of time contemplating the business reasons

10 why we should go one direction versus another direction and

11 things of that nature. I spend an awful lot of time doing

12 that.

13 Q So you have a full day?

14 A Yeah, I would say so.

15 Q And how much time do you spend after working hours

16 with syndicators?

17 A It depends on the syndicators and it depends on

18 whether they have an interest in having meetings at night time

19 as opposed to during business hours. It's purely a function

20 of their schedule. I make myself available to accommodate

21 their travel problems and interests.

22 Q Now, each -- there came a time, did there not, when

23 you hired a general manager for each of the Sinclair stations?

24

25

A

Q

The stations have always had general managers.

But there's one -- and there'S one comptroller for

FREE STATE REPORTING, INC.
Court Reporting Depositions

D.C. Area (301) 261-1902
Ba1t. & Annap. (410) 974-0947



1145

1 all the stations. Is that correct?

2 A Each station has its own business manager and

3 business department. Sinclair Broadcast has a comptroller.

4

5

6

7

Q

A

Q

A

And he reports to you?

Yes.

When was the comptroller hired for Sinclair?

Well, the person that currently holds the title was

8 hired in 1984, but he was not hired with that specific title.

9 He was hired as another function.

10 Q I believe you and your brothers acquired Sinclair

11 from your father in 1990?

12 A We didn't acquire Sinclair. We started the company

13 called Sinclair.

14

15

Q

A

And then you bought certain assets from your father?

We bought roughly 49, 50, 51 percent of the

16 outstanding stock at that point in time from other

17 stockholders, not necessarily my father or mother. It was all

18

19

20

Q

A

And that included four TV stations?

It included, in '86 -- I'm not sure if it was

21 Baltimore, Pittsburgh, Columbus -- I'm not sure if

22 Indianapolis was on the air then and I'm not sure Tampa was on

23 the air then. So it would've included those licenses, but not

24 necessarily anything beyond that because I don't think they

25 were functional at that point in time. It may have included
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1 Omaha. I don't

2 Q Let's make sure we've got everything. In your

3 present job, you're involved on a day to day basis with three

4 Sinclair TV stations. Is that correct?

5 A That's correct.

6 Q And you're involved in two non-Sinclair Broadcast

7 stations. Is that correct?

8 A I own stock in them and I'm the president. That's

9 correct.

10 Q That's 63 in Bloomington and Bay Television in St.

11 Petersburg.

12

13

A

Q

That's correct.

And Sinclair's purchased two or more TV stations

14 subject to F.C.C. approval, WTTO, Channel 21, Birmingham, and

15 WCGV, Channel 24, Milwaukee.

16 A That's correct.

17 Q And when they come on board, they will also report

18 to you. Is that correct?

19 A They'll report to our company.

20

21

22

Q

A

Q

Right. You're the president.

That's correct.

And you're also involved with Keyser Communications,

23 Keyser Investments, Cunningham Communications, and Gerstell

24 Development Limited Partnership, right?

25 A That's correct.
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2 operate kind of on a management committee approach. Is that

3 correct?

4 A That's accurate.

5 Q You all sit together, talk about problems as they

6 arise, and whoever, and you hand the ball off and somebody

7 runs with it.

8

9

A

Q

That's correct.

You all don't have any formal structure where people

10 have assigned written responsibilities and delegated duties.

11

12

A

Q

Not specifically, no.

And you all communicate by talking to each other by

13 virtue of your close, physical relationship with -- in the

14 same room rather than by writings, memos, reports, and the

15 like.

16

17

18

19

A

Q

A

Q

That's correct.

You find that's effective for the way you work.

It's done pretty good so far.

And you have some interests, other than business,

20 you participate in from time to time. Is that correct?

21

22

23

24

A

Q

A

Q

Business interests?

Well, you like to play golf, don't you?

I play golf when I'm fortunate to have the time.

And you do that at Hunt Valley Golf and Country

25 Club?
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8

9

A

Q

A

Q
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Yes.

You're a member there?

Yes. Our company is a member there I should say.

JUDGE SIPPEL: Let's go off the record.

(Off the record.)

(On the record.)

JUDGE SIPPEL: We're back on the record now.

BY MR. GREENEBAUM:

Now, your success with Channel Two, in addition to

10 being the general manager, you're going to be the president of

11 Four Jacks, as well. Is that correct?

12

13

14

A

Q

A

I am the president. That's correct.

And what would you be responsible for as president?

Overall operation of the company. It extends to

15 every facet of it.

16 Q And all of your brothers would be stockholders

17 including Duncan. Is that correct?

18

19

A

Q

That's correct.

And Duncan is in the room that you all share and

20 operate all these companies out of?

21

22

A

Q

That's correct.

And -- but the only people that are going to be

23 working at the station as integrated principles would be you,

24 Robert, and Fred. Is that right?

25 A That's correct.
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As I understand it from your deposition testimony,

2 no plans have been made as to who would take care of the rest

3 of your interests while you were doing that. Is that correct?

4

5

A

Q

That's correct.

And do you all plan to have some overall management

6 committee in place, formally or informally, in connection with

7 the operation of the station if you're successful with Channel

8 Two?

9 A We haven't discussed it. It's a bit premature, but

10 it's conceivable.

11

12

13

Q

A

Q

No decisions have been made.

Not that I'm conscious of.

Now, I just want to clear up one of the great

14 mysteries of this case. You refer to Lonnie Reynolds. Is

15 that

16

17

A

Q

your secretary, is that Lonnie Reynolds?

Is it Lonnie Reynolds? Is she my secretary?

Yeah.

18 A That's yes, she is.

19

20

21

22

Q

A

Q

A

But she's not the office manager, is she?

She calls herself any number of things.

But you don't call her the office manager.

I call her whatever she likes me to call her. I

23 call her the boss, I call her -- whatever.

24 Q I'm really trying to clarify it for the record, so

25 I'll go to the deposition, Page 56, Line 11.
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2 I'll start with Eight.

3

4

A

o

56?

Yes. I'll start with Eight.

5

6

7

8

9

10

11

12

13

14

15

16

17

"0

A

o
A

o
A

o

What did you do at that time, if anything,

regarding the request for the production

of documents?

I would have just given it to my secretary

and said, 'Do what's required.'

Who was that? What was her name?

Lonnie Reynolds.

She was everybody's secretary, right?

That's correct.

And the office manager?

MR. LEADER: She is.

THE MR. O. SMITH: She's not an office manager,

per see She'S a secretary. She assists in

18

19

the office."

So she is the secretary, not the office manager. Is

20 that correct?

21 A If you can distinguish between the two, I might give

22 you a more appropriate answer.

23 o Do you have anybody in the office who'S designated

24 as the office manager?

25 A I'm not sure I understand what the definition of
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1 office manager is, to tell you the truth, and she's my

2 secretary.

3 Q Well, you don't have anybody that's designated as

4 the office manager, I take it, because you don't know what the

5 term means. I don't think you're going to

6

7

8

9

10

11

12

13

A

Q

A

Q

A

Q

A

Q

I would say that's

-- give somebody a term

I would say that's accurate.

-- that you don't know what it means --

I would say that's

-- and pay them.

I would say that's accurate.

As to Four Jacks, you're the president. Who's the

14 secretary?

15

16

17

A

Q

A

The secretary is my brother, Duncan.

When did Duncan become the secretary?

I believe it would be fair to say that we all became

18 what we became at the instant we were conceived, when we

19 started the business.

20

21 One?

Q Do you recall I took your deposition, Page 89, Line

22

23

" From a legal point of view, there is a

secretary of the corporation."

24

25 A

That's your answer. I'm sorry.

Pardon me? What page is it, 89?
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Yeah. And then the next question, Line Three.

2

3

4

"Q

A

Who is the secretary of Four Jacks?

It may be Fred. I don't specifically

recall."

5

6

7

8 is.

9

A

Q

A

When did you learn Duncan was the secretary?

I don't recall specifically.

So you don't know who the secretary of Four Jacks

Well, I'm relatively certain it's Duncan because

10 Duncan is, I believe, the secretary for all our companies, S

11 corporations included.

12 Q Well, I'm asking if anything's happened to refresh

13 your recollection since I took your deposition in this matter

14 as to who the secretary was.

15

16

17

18

19

20

A

Q

A

Q

A

Q

Not particularly, no.

Did you just misspeak that?

Possibly.

You're not sure now?

I'm positive.

And as I understand it, all of you run the business

21 together, regardless of title. Is that correct?

22

23

A

Q

That's correct.

And who is responsible for keeping the minutes of

24 the corporation?

25 A The secretary would be.
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And do you know when Four Jacks is supposed to have

2 an annual meeting?

3 A If we have one, it's generally around February

4 because we often have meetings at that time of the year.

5 Don't ask me why. We just seem to.

6 Q And do you recall seeing any minutes that reflect a

7 shareholder's or director's meeting in February of 1993 at

8 Four Jacks?

9

10

A

Q

Not specifically, no.

If there had been a meeting, a formal meeting of

11 shareholders, would you have expected to have seen minutes?

12

13

14

15

16

17

A

o
A

o
A

Q

Not necessarily.

Is there a minute book of Four Jacks?

I presume that there is.

Have you reviewed it lately?

No.

In your other corporations that meet in February of

18 each year, are there annual minutes that are prepared?

19

20

A

Q

Not necessarily.

In your deposition on Page 90, Line 17,

There mayor may not be --

21

22

23

24

25 A

"0

A

In your other corporations that meet in

February each year, are there annual

minutes that are prepared?

I presume there are."
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Q

A

You don't know.

-- as a function of what, you know, the business
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3 being discussed is.

4 Q Are you suggesting that you all run all these

5 corporations without minutes of any kind?

6 A No, I'm suggesting that we do periodic minutes when

7 there may be relevant business decisions that have to be made.

8 Otherwise, the business runs on a day to day business and we

9 effectively meet by virtue of our presence every day. So the

10 necessity for formal walking into a room, calling a meeting,

11 taking minutes of the meeting, and having those minutes put in

12 a book seemed somewhat redundant since we were all right

13 there.

14 Q And do the directors of Four Jacks meet annually or

15 from time to time as required or both?

16

17

A

Q

Can you repeat the question?

Do the directors of Four Jacks meet annually or from

18 time to time as required or both?

19 A Well, we meet from, you know, from time to time as

20 need be and there may be an annual meeting if there's

21 something relevant to, you know, discuss.

22

23 21,

Q When I asked you in your deposition on Page 90, Line

24

25

NQ Do the directors of Four Jacks meet

annually or from time to time as required
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1 or both?"

2 you say,

3 "A We meet everyday."

4 A We do by virtue of the fact that we're in the same

5 room every day. So the extent to which Four Jacks business

6 needs to be discussed, we discuss it. If it doesn't, we

7 don't.

8 Q Four Jacks was formed purely for the purpose of

9 contesting this application, wasn't it?

10

11

12

13

14

15

A

Q

A

Q

A

Q

That's correct.

It has no other business of any kind, does it?

That's correct.

It is asset-free.

That's correct.

And it has had to have made some decisions since

16 being formed in order to proceed with this challenge, has it

17 not?

18

19

20

A

Q

A

We make decisions, sure.

None of that is recorded in any minutes, is it?

We don't see any necessity to. None of the

21 decisions are momentous enough yet.

22

23 Honor.

24

25

MR. GREENEBAUM: I believe this should be 28, Your

JUDGE SIPPEL: That's correct.

BY MR. GREENEBAUM:
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Mr. Smith, do you have Exhibit 28 for identification

2 in front of you?

3

4

A

Q

Yes, sir.

And that's the by-laws of Four Jacks Broadcasting,

5 Inc.?

6

7

A

Q

Yes, sir.

And these were provided to us by your counsel in

8 discovery and I assume they're accurate. Do you accept that

9 representation as well?

10

11

A

Q

Yes.

Would you read the first paragraph into the minutes,

12 please?

13

14

15

JUDGE SIPPEL: The reporter will mark this as --

MR. GREENEBAUM: I apologize, Your Honor.

JUDGE SIPPEL: -- Scripps Howard's Exhibit No. 28

16 for identification.

17 (Whereupon, the document referred

18 to as Scripps Howard Exhibit No. 28

19 was marked for identification.)

20

21

22

MR. D. SMITH: Would you like me to read it now?

MR. GREENEBAUM: Please.

MR. D. SMITH: "Annual Meeting. The annual meeting

23 of the Stockholders of the Corporation shall be held on a day

24 duly designated by the Board of Directors on February 15th, if

25 not a legal holiday, and if a legal holiday, then the next
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1 succeeding day not a legal holiday, for the purposes of

2 electing Directors to succeed those whose terms shall have

3 expired as of the date of such annual meeting and for the

4 transaction of other such corporate business as may come

5 before the meeting."

6 BY MR. GREENEBAUM:

7 Q Four Jacks was formed in September of 1991, was it

8 not, sir?

9 A I couldn't tell you the exact date or month that it

10 was formed. I expect that it was

11

12

MR. GREENEBAUM: Could we stipulate that it was

MR. LEADER: No. I don't know the date it was

13 formed, so I can't stipulate.

14

15

JUDGE SIPPEL: Maybe you could just show him.

MR. GREENEBAUM: I don't want to burden the record.

16 I'm just going to try to get a stipulation, Your Honor. I

17 don't think we need to --

18

19

20

21

22

JUDGE SIPPEL: I understand.

MR. GREENEBAUM: I believe the date is August 28th.

MR. LEADER: Well, it wasn't September.

MR. GREENEBAUM: I realize it wasn't September.

JUDGE SIPPEL: Let's just keep it on the record

23 here. This is another document. This will be marked --

24 MR. GREENEBAUM: I'll mark it 29 just to eliminate

25 any confusion.
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JUDGE SIPPEL: Thank you. 29 for identification.

2 It's a document of three pages entitled Articles of

3 Incorporation of Four Jacks Broadcasting, Inc.

4 (Whereupon, the document referred

5 to as Scripps Howard Exhibit No. 29

6 was marked for identification.)

7

8

9

10

11

Q

A

Q

JUDGE SIPPEL: You may proceed, Mr. Greenebaum.

BY MR. GREENEBAUM:

Do you see the Articles of Incorporation, sir?

Yes, I do.

Look at the last page. It indicates that they were

12 signed on August 27, 1991.

13

14

15

16

17

18

A

Q

A

Q

A

Q

Right.

Does that refresh your recollection?

It says August 27th.

27th.

Right. August 27th, correct.

Does that refresh your recollection that it was

19 formed on or about that time?

20

21

22 is?

23

A

Q

A

Yes.

Do you know who Basil A. Thomas, the incorporator

Basil A. Thomas is a lawyer practicing with the law

24 firm of Thomas and Libowitz and I believe he is of counsel.

25 Q Now, sir -- and I believe you've read into the
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1 record now the first paragraph of 28 which is the by-laws. Is

2 that correct?

3

4

5 of

6

A

Q

Yes.

And that requires an annual meeting around the 15th

MR. LEADER: Objection. That's not -- that's a

7 mischaracterization of Paragraph One.

8 MR. GREENEBAUM: He hasn't even heard the question,

9 Your Honor.

10 MR. LEADER: Well, you said it requires a meeting

11 and it doesn't require a meeting.

12 JUDGE SIPPEL: Wait. Don't answer for -- don't get

13 ahead of us, Mr. Leader, and start answering questions for the

14 witness. This is cross examination. There is some leeway

15 here and if Mr. Greenebaum is going to ask the witness what I

16 think he's going to ask the witness, it's an appropriate

17 question. The witness can answer it.

18 MR. LEADER: Well, I don't think that Mr. Greenebaum

19 should get to ask a question that has a verb that is

20 inaccurate and I'm not going to -- he's saying something that

21 this paragraph doesn't say.

22

23

MR. GREENEBAUM: Well, let me back into it.

MR. LEADER: And we're not here to -- this is not an

24 English test, but I don't think the witness ought to his

25 answer ought to be characterized in some -- as some legally
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1 binding way when a yes answer to Mr. Greenebaum's question

2 would be inconsistent with what paragraph One says. It's not

3 the case.

4 JUDGE SIPPEL: I'm not -- I'm not so sure -- I'm not

5 so sure about that. I'd like to first hear the question posed

6 completely and then hesitate before you answer, Mr. Smith.

7 MR. GREENEBAUM: Well, I was wondering why Mr.

8 Leader was grading my English when it wasn't a test.

9 MR. LEADER: It's not your test, Mr. Greenebaum.

10 That's why. And it's not Mr. Smith's test. It may be your

11 test, but not Mr. Smith's.

12 JUDGE SIPPEL: Well, let's get away from the tests

13 and get back to some evidentiary questions.

14 BY MR. GREENEBAUM:

15 Q Mr. Smith, is it your understanding -- what is your

16 understanding of Paragraph One as to when, if any, Four Jacks,

17 Inc. should have an annual meeting?

18 A If there is a meeting, it will be held on February

19 15th or thereabouts.

20 Q Has there been a meeting -- was there a meeting on

21 February 15, 1992, the first February following the

22 incorporation of Four Jacks on August 28, 1991?

23

24

25

A

Q

A

I don't recall specifically.

And you haven't seen any minutes.

No.
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You understand that there was a request for minutes

2 of Four Jacks in the motion for production of documents filed

3 in this matter by Scripps Howard. Is that correct?

4

5

A

Q

Yes.

And you know that no minutes have been produced, do

6 you not?

7

8

A Pardon me?

MR. GREENEBAUM: (To his assistant) We don't need

9 that.

10

11

12

13 us.

14

15

16

You're over-training.

JUDGE SIPPEL: Over-zealous.

BY MR. GREENEBAUM:

Q And you know that there were no minutes produced to

Isn't that correct?

A If that's the case, that's the case.

Q You haven't seen any.

A No. Not that I can recollect.

17 Q Well, was there a meeting of Four Jacks in February

18 of 1993?

19 A Not that I can recollect, no. As I said, we meet

20 essentially we're in the same office every day and to the

21 extent to which business comes up, whether it's significant or

22 insignificant, we discuss it.

23 Q What you're saying is that you all talk about

24 whatever you have to talk about in the course of your daily

25 business activities.
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A

Q
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That's correct.

It may be Four Jacks, it may be Sinclair, it may be

3 something else.

4

5

A

Q

Yes.

Has there ever been a full meeting of the directors

6 of Four Jacks since it was incorporated?

7 A I would suggest that at some point in time we sat

8 down and said we intend to start a company and the name of the

9 company will be X and the purpose of the business will be to

10 prosecute an application and we would then advise the

11 attorneys to start such a company.

12 Q That would've been before it was incorporated, would

13 it not?

14

15

A

Q

Yes.

Our question is has there ever been a formal meeting

16 of the directors of Four Jacks since it was incorporated?

17

18

A

Q

I don't recall specifically.

Do you recall on Page 92 of your deposition, I asked

19 you this question?

20

21

"Q Has there ever been a formal meeting

of the directors of Four Jacks since

22

23

24

A

Q

it was incorporated?"

Page 92?

92, Line 14.

25 "A I would presume yes.
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3

4

5

6

7

Q

A

Do you have any recollection of when

that was?

I would presume it was February

approximately for the annual one and

then I would presume we had a formal

meeting when we initially formed the

corporation."
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8 A I think that's correct. We had a meeting before we

9 formed the corporation and the corporation was formed.

10 Q And you presumed at your deposition there also was a

11 meeting in February. Is that correct?

12 A Yes. I have no recollection, but I presume it took

13 place.

14

15

Q

A

Which there are no minutes for.

I can't -- I can't be specific as to whether it did

16 or didn't though.

17 Q And is there a requirement or expectation that when

18 there's a formal meeting of directors of Four Jacks, there

19 will be minutes reflecting the discussions, annual decisions,

20 at such meeting?

21 A Only if there is a business decision of sufficient

22 magnitude to warrant -- you know, including any formal record.

23 At this point in time, we haven't had such an event. We

24 anticipate one though.

25 Q In your deposition, I asked you the same question.
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