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WE:WR RADIO STATION
8AL(~NCE SHEET

AS O~ DEC 31 1985
PAGE

LiABILITIES
CURRENT LIABILITIES

3301 ACCRUED ~ICA

33m2 ACCRUED FED W/H
3303 ACCRUED SHELBY W/~1

3304 ACCRUED STATE W/H
3305 ACCRUED WILLARD W/H
3332 L.OA~-DAVE WIL~lA~SON

~0NG TERM LIA8I~IT~~S

3332 8LDG.~ORTG.-CLINE

3331 LOAN-!=IRS~ NATIONA~

3335 LOAN-IST NAT. FURNACE
3336 1ST NAT--TRUCK LOAN
3337 3 YR. CO~P~12% 80NDS

TOTAt_ LIABILITIES

4,631. 55­
16,678.63­

479.76­
1,008.30-

115.<7'1-
700.60-

31,,076.25-'
79,334.31­
1,247.17­
1,54l~2(ij-

- TOTAL Ct~PITAL

~-4e0

440:',
. 4410

4430
445~

CAF'!T,:\L STOCh
PAID II'.! C/l,PITAL
RETAINED E.ARNINGS
GAIN FOR THE PERIOD
[) I \,/ I I)E~f~JDS PA I D

40,189.03-

-TOTA~ LIA3ILITIES A~D CAPITA~

o

--------------------------------

-3~-
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WSWR RADIO STATION
INCOME STATEMENT

FOR THE TWELVE MONTHS ENDING DEC
PAGE

1985
1

- ACCOUNT DESCRIPTION CURRENT YEAR-TO-DATE
--------------------------------------------------------------------------------
SROSS INCOME

5530 SALES••.•......
5531 OTHER INCOME

34,946.13­
352.85-

99.0
1.0

328,683.27-:­
4, 99Sh 98-

98.5
1.5

TOTAL GROSS INCOME 35, 2S'8. '=18- 333,683.25- 100.0

4.0

4.7
1.0
0.5

4. 1

I. -r
""t. {

1.8

1.3

< .,.
.! • {,.,. ~

ll.1. J.

0.1
2). S' .

i.2

i. -r
....,. If i

~ ~

"j" .t
"1 .-,
.1.. L

0.3
f70 .-,
\L,i.L

0~8

0.3
3.7

0.3

S2.~f~:~
<i'.5
0.5
3.4

3,588.00
31,754.80

13,827.00
6,C76.72

3,082.80
1,619.00

15,646.62

1,592.21
11,180.01

3,321.24

4,332.71
2,127.00

13,374.17

4,707.89

5,537.76
218.39

242.00

968.00

4,162.93
15,840.00
1(a, 408. 57
4, 12J1:;19. 44

2,657.85
15,812.1.1
1~043~00

12,327.07
2,674,,95

174.1E;
l'i1027.76
1,152.15

40i.70
427. SS' 0.1

0.00 0.10
6,725.01 2.0

19, 525 . 35 _ L{ D_ 5. <7'

138,899.81

.-, I
L.O

5.3

41.0
0.12

-! .-.,
1.. • -t::.

,-..-,
7 • ...::

j -,.o.w
0.4-
n .:
1lJ • .L

0.3
c= -;-'. ,

5 .. 0

0.7

1. 1.

0.3
0.4
0. t:

.-, .-.
L.C
;7-: 1
t.:..' It ~

ry. ,-"
ir:J It +fJ

0.0
0:0

.-"" .-,,.:.l,;J • ....

0.0
0.16
0.3
0.0

246.62
276.77

143.012-

232_ 3E:

4ei,,00
130.00

223 .. 00

37'7·.78

118.50

94.36

23.91-

270.00

10.84

916.94

0.0(0
0.QiQj
0.00

123.33
0.00

683.70
tl'80.22

3,-"235.70
430.00
657.20

1,759.03

10, <;'08_ 16
5013.00

0.£10
0.00

15.30

EXPENSES
PAYROLL
PAYROLL-TALENT
COMM I SSI ONS ~,

INDEPENDENT CONTRACT
ADVERTISING
SALES PRCWiOTIO\.i
CAR EXPENSE
BAD DEBTS
CONTRACT LABOR
CONTRIBUTIONS
DUES & SUBSCRIPTIONS
DEPRECIATION
AMORTIZATION
FREIGHT & POSTAGE
INSURANCE
EMPLOYEE INSURANCE
INTEREST
PROFESSIONAL FEES
LICENSES
MAINTEt-lANCE
MISCELLANEOUS
RENT
PROGRAMt'1 I NG
SUPPLIES
ELECTRONIC SUPPLIES
RECORDS
SALES TRAINING

TAXES-REAL ESTATE

TRAVEL, ENTERTAINMEN
TELEPHONE
EDUCATIONAL PROGRAMS
TAXES- FICA
TAXES-OHIO UNEMPLOY.
TAXES-FED VNEMPLOY.
TAXES-WORKMANS COMPo
TAXES-PERSONAL PROP.

TAXES-FRANCHISE
TAXES-CITY INCOME
UTILITIES
MUSIC LICENSING

-OPERATING
770"1
7702
n08
7709
7710
7711
7712
7714
7718
7720
7722
7724

•
7725
7726
7728
7729
7"730
7734
7736

- 7738
7740
7742
7743
774·6
7747
7748
7749
7750
7752
7753
7760
7762
7764
7766
7772
7774
7776

-..7778'
p'7782

_ 7784'

TOTAL OPERATING EXPENSES 113.2 366,883.26
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WSWR ~~ADIO STATION
INCOME STATEMENT PAGE

1985

.-,

.£.

~CCOUNT

•

DESCR I PT lor.,)

TOTAL EXPENSES

CUM:REt~T

4,662.06-
================

<'it:

113.2

~ 7 .-:'
.:.. -' 11 ...:_

YEAR-TO-DATE

366,883.26

================

- L./J-

109.9

9 e;-. ,
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WSWR BADIO STATION

STA'l'EME1fl' OF· CBAIIDS IX PI1fA1fCIAL POSITION
JABUARY 1,1984 IJRRU DECEMBER 31,1984

CASH PROVIDED:

GROSS PROPI'.r
DJCRBASE IN CURRElIT LIABILUIEB
DECREASE IB ADV.AlfCE PAtMElf!8

~AL CASH PROVIDED $ 344,531.07

CASH APPLIED:

'1'O'1'AL OPBBA'fIlIl EXPElISES $ 346,458.36
LlSS BOB-CASH n'EMS .

DlPRlCIA'fION 17,172.06
AIIOIrfIZA'lIOtf OF SUft-UP BIP. _3.321.24

I'E'l CASH OPBRAUlG~ $
IRCREASE Itf ACCOmr.rS RECEIVABLE
IlfCREASE III DEPOSITS
CAPI'l'AL EXPENDITURES
DIVIDEIDS PAm
DECREASE IN LONG-TERM LIABILrrIES

. .
TOTAL CASH APPLIED

NET DECREASE IN CASH

CASH BECOIfCILIATIOlf:

CASH BALABCE-JAImABY 1,1984
CASH BALANCE-DECEMBER 31,1984

BET DECREASE II' CASH

325,965.06
255.73
125.00

11,208.14
. 315.00

11,852.07

349,721.00

$ 5,1!!2.93

$. 5,189.93

-4?:--
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WSWR BADIO STATION

STATEMENT OP-CJi.AIfGES IN FDfAlfCIAL POSITION
JANUARY 1,1984 1'HRU DECEMBER 31,1984

CASH PROVIDED:

GROSS PROFIT
IIfCBlWIE II' CURREft LIABILI'.rIES
DECREASE IR ADVANCE PAYMEltTS

TOTAL CASH PROVIDED

336;813~74
2,019.42

51;92

~.-

CASH APPLIED:

1'O'1'AL O~IlI} EXPDSES $ 346,458.36
IBSS lOB-CASH l'1'ENS

DBPBBCIA!'IOlf 17,112.06
AMOM'IZA'lION OF 8TAR'l'-UP EXP. 3;321.24

B'l CASH OPBRA'fIE EXPENSES $
INCREASE m ACCOUftS RECEIVABLE
INCREASE IN DEPOSITS
CAPITAL EXPEJmITURES
DIVIDElO>S PAID
DECREASE IN LONG-TERM' LIABILITIES

TOTAL CASH APPLIED

NE'f DECREASE IN CASH

CASH BBCOlfCILIATIOlf:

CASH BALAlICE-JAlfUARY 1,1984
CASH BALANCE-DECEMBER 31,1984

NET DECREASE IN CASH

325,965.06
255.73
125.00

11,208..14
" 315.00

~1,852.07

~,721.oo

$ 5,189.93

- '-13-
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871829.30

,f,

---------------- 2~2,?~~.7S

, ....

.g:~~~~~~; ~::K!~~ ,
, ,,CASHtiN~ BANf(~J~1s

, t)::'.,....·y··:.. CAS' ';';:{i,E~,
' .• _.\ •...1 .";:. M'-:S''''','"l,;::.•.t:-... ..," , ..... ,.• :f...... ,,. ....

.. ACCOUNTS.~ECEl"VA
.·ACC/R~C:..,'C()c)~{~'. -."....,-. ~.

ADVANCl:'· :)AVS.:~·:·;·.... ~ J:~t .~.

DEPOS I:TS·:~i;:;·l&1f.iif. .
°RE"AI'O 'INT~~-O. .. .; -::..;~.:- .

PREP~!D{lNTc:RE:Sf.

AMORT;-PREPAID:J

2256

2250
225:.
2255

2257

1~70

:. :.7:.

1161,
i. :.62

1 :.04
j.;.016
1120
:. :.22

2258
2260
226:.

"1":30
;. ~.40

.1159
.:. :60

, -

l::S='7S
CUCCRENT

1::.211

~- :.

-44-
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2.~

3E • .:::.

-.,. :
I:: " ....

7·J.: .. ~:
:,74..c.0:

3, 9~e.• 9'"3
:. , 3::. -;- • 0~'

90.0.34

:. , 065. 9';::~

:~·57. 08
E, 3:,,7.612
6, E7S. i+8

4,3:,L.76
::3,73:.20

34(:, 45.S. 36

ilJ.0
0. ~?l

~.~

0. ~1

0.0
tlJ. fli
3.8
2.3
0.0
~.e!

0.0

5.4

7728 '
7729
7730
7734
7736
7738
7740
7742.
7743'
7746
7747
7748
7749
7750
7752
7760
7762
7764'
7766
7772
7774­
7776
7778
7732

- 7726

1 __7784
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9,584.62-

346,458.36
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20.9
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WSWR RADIO STATION
STATEMENT OF CHANGES IN FIlfANCIAL POSITION

£CASH BA~IS)
JANUARY 1,19 3 thru DECEMBER 31,1983

CASH PROVIDED:

Gross Profit

Total Cash Provided

CASH APPLIED:

Total Operating Expenses $ 240,604.86
Less non-cash items:
Depreciation 14,941.10
Amortization of start-up 3,321.24
Amortization of pre-paids 14,532.04

Net Cash Operating Eipenses
Increase in Accounts Receivable
Capital Expenditures
Increa~e in Prepaid Interest
Decrease in Current Liabilities
Decrease in Long-Term Liabilities
Dividends Paid

Total Cash Applied

NET INCREASE IN CASH

CASH RECONCILIATION

Cash Ba1ance- January 1, 1983
Cash Ba1ance- December 31, 1983

'. ,.

. <#.~-<- -.'~:' '. .

$ .. 259.292 .18 ,i., .,,,%:eH~.~t
,; ,; $. 259', 292·~ 18f·~!·~ .

$ 207,810.48
13,346.45
7,162.44

932.45
438.72

28,469.21
398.50

$ 258,558.25

733.93""

NET INCREASE IN CASH $ 733.93

(Prepared Without Audit By)
~y ACCOUITING

" RO,2 lOX 344A "
SHElBY. OHIO 44875
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TOTA_ ASSE:S

PAGi::

10:.,eJ08.78

:37,025.40

S7A7IO!'J
S~EE:

3: :983

69.96-

5,477.02
243.59-'­
547.51

35,~ 974.55
7 ~o6~_3. 22-

:86.59
44:.85

3,310.41
472.00

47,252.24
8,50e.00

238.00
:,943. :5

55,537.37
27,768.72­

932.45
::'6,6l2S.92
6,642. I+e-

1 ,~;, , 0 J. 4. 62
38,~3:'.53-

~SL.j.:r: RADIO
BA;..A:>lC'=:

AS 0;= DEC

A~OR7.-?REPAiD !~7.

PRE?AID I~T.-;RUCK

COR? S7AR7_UP ~XPS.

AMORT.OF START-UP EX

PREPA:D IN7.-FUR~.

PRE?AID I:\tTE~~ESr

8U! L.D I ~\iG

ACCU~.DE?-BUI~QI~6

IMPROVE~ENTS-SHE~3Y

ACCU~.DE?-!MPROVE.

1MPRQVS~ENTS-WI~LARD

ACCU~.DE~-wrL~ARD

£QU!P~E;\J;

ACCU~.DEP-~QV!PME~T

1162

::.59

1171

1160

225:
2250

2255
2256
2257
2258
2260
226:

~IX:=:D ASSETS

C),
ASSETS"

CURRENT' ASSETS I

, ' 'l :101, CASH ON HAND
, ... """",. .f~:. CAS" IN, 9AN.."i-::;AYRO' .::.,-;,;~,:,:,:,,"_.,-.~, J.1tlJ"".~:.:J:~;:t';, H,. t; I" I ..... t-

' •. '.'...• ,.:.:~ ..<: ';"4'1' 0.4·-~.·'·"'I.r.ASH'· "I.N' BANU' .
_'-.'--'::~":";<' . .i. .: .",.-oVM n
;,·;');tJ:t:'-~1106~.~/" fiETTY' CASh' .

, 1120" ACCOUNTS RECEIVABLE
::22 ACCiREC- COOK
: 140 (DEPOSITS

-()

----------------___ ~ • ~_ 0- __

i~~.::/J~~«~'lj~I~il:f,~'i;..
", '::'."
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WBWR RADIO STATIO~

BALANCE SHE.=:r
AS O~ DEC 3: :983

..~ :-.:' ....: ."'

.,.-.. "!;- ,

.....:

PAGE 2

LIA8iLirIE~,~i,~.';~:<,.... ' ..
--,:":' CURRENT,:·t~·ABI LIT I ES. .~ '. . ."~~ ..,......~. .

. . ~::·}'330L·r".!::ACCRUED· FICA
3302 ACCRUED FED W/h
3303 ACCRUED SH£~3Y W/H
3304 ACCRUED STATE Wi~
3305 ACCRUED WI~LARD W/~

3308 PREPAID ADVER7:SING

::',451.01-
::',149.38­

329.76­
5517'.58­
74.34­

e.0t?J

~ON6 TER~ ~rA8!LIT!ES

3330
3331
3333
3335
3336

8LDG.~ORTG.-C~:~E

~OAN-hARRIS EQUIP.
LOAN-~5T NAT:ONAL
LOA~-:ST ~AT.-~UR~.

1ST NAT-TRUCK _OAN

32,97:..94­
90,377.35­
16,30~.0e-

5,577.83­
4, ·~.63. 2Z-

:O'AL LIA8ILITIES

CAPYTAL.
"\ 4400 CA?ITAL STOC.."

~.J 4405 PAID I~ CA~ITA_
4410 RETAI~ED ~AR~I~G5

4430 GAIN ~OR TH~ PERIOD
4450 DIVIDENDS PAID

707Ai... CAPITA,..
.,~

TOTAL LIABIL!T!ES A~D CAPITA_

53,957.~0­

6,743.5~­

4,37'7'.34­
:.8, 6S'8. 45­

398.5~

., C • l~r,,-,. ,.-:. _
_ _ 1 .... ~ \c.,;' 7 ILl. ~..:..

:.54,654.39-

83,379.79-

23Ell 034. 18-
----------------------._---------
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~SWR ~ADI0 S7AT:O~

:NCO~E STA;E~ENT

FOR T;"!E TWE:"'VE :,,:l)xTHS ENDII\G JEC :n, '1983o
ACCOUNT DESC,~IPTI0N 'CURRENT i.

PAGE

YEAR-TO-DATE
-------~---------------------------------------------- ---------------------------

G~OSS 1NCOME '.'
5530'::r" sALES•..~. '. '. ~ •• '. ~",

-." 553 .. ·.;.·>'·\·;'···O·...H·'t:'~J.·"iCO."".=... ··
~ ".."..' ~. I· _~ j~

"'.- ~ ·~·33,-376.~3::~ .
. ....,.C";, . 70. 23"':

:; '. .

"----------------

99.8
0.2

2571764.09­
. :,528.09-

99.4
0.6

T07AL GROSS INCOME 259~292.18- 100.e

. -:

~1 .-
..:,.. . ....:.

5eE

0.f

4.7
:.. e

0.2

0.7

Z.. L

.~...-,
"'-' • .L

3 Q L..,. .

OPE~A7ING EX?E~ScS

7101 ?AVROL~ 9,796.43 29.3 :~2,256.37

7702 PAYRO~~-7A~E~; 308.~0 ~.9 328.0~

7708 CO~M!SS:ONS :,:52.4: 3.4 ~212:6.73

7709 T.ND~pE~DE~; CO~;~AC-' 2:.36 0.: 2~566.45

77:.0 ADV£~T18I~G 467.e0 :.4 :,700.74
77:: SA~ES PRO~OT!ON 0.~0 e.m 604.66
7712 CA~ EXPENSE 799.~7 2.4 5,759.55
7714 BAD DEBTS :2.mm 0.e 782.31
77:8 CONT~ACT ~A30R 0.3~ 0.0 597.45
772e CO~T~IBUT:ONS e.~0 0.0 394.93
7722 DUES & SUBSCR1?T!ONS 6.65- 0.0 1,309.60
7724 DE?~EC:A;10~ 2,978.60 8.9 :4,941.~0

7725 A~OR7IZA;:ON 276.77 2.8 3f321.24
_()7726 FREIGhT & .oOS7A6E :20.00 0.4· . 95:.56
~·J7728 :NSVRA~CE 392.00 1.2 2,104.00

7729 EMP_OYEE :~SURA~CE 106.84- e.3 2,944.29
7730 rNTc~ES7 5,011.10 15.0 20,121.92 7.£
7734 P~O=ESSIO~A~ ~EES 75.00 0.2 l,01e.00 ~.L

1736 L:CE~SES 0.00 0.0 327.69 ~.:

7738 MAIN7E~ANCE 22.50 0.~ 2,004.31 0.f
7140 MrSCE~~ANEOUS 3.50 0.0 337.93 0.:
7742 REI':7 24~.66~. 7 ~·,519.34· :.,
7743 PROG~AMMIN6 39.00 0.1 14,773.66 5.~

7746 SU?P~:ES 735.90 2.2 4,100.59 ~.~

7747 E~ECTRONIC SU~PLIES 295.06 0.9 1,858.91 0.
7748 RECORDS 215.94 l.6 837.77 0.:
7749 SALES TRAINING 0.00 0.0 1,163.66 0.
7750 TRAVE~, ENTERTAINME~ 535.00 :.6 :,462.53 e.
7752 TELEPHONE ':,147.03 3.4 11,278.32 4.
7760 TAXES- F:CA 709.48 2.: 7,674.00 3.
7762TAXES-OHIOUNE~PLOY. 0.0~ 0.0 2,287.33 0.
7764 TAXES-FED UNEMPLOY. 0.00 ~.0 ' 846.44 0.-7766 . TAXES-wORKMANS COMPo 0.00 0.0 685.74 ~.

··"-7772·-. . TAXES-:=-ERS01\AL PROP. 0.00 ,z.0 :,312. 5: ~.

7774:':> TAXES-REAL, ESTATE: 0.00' 0.0 499~37 ...;. 0 .
. : 7776;':< 'TAXES-FRANCHISE·" "'·;;::.~'·~..·.,'••,.·····0~· 00'· ~. (Z;:::.t,026'~69iii';J.t:~X, 0.

'778"':':' .•.~. U"'·1 TT"!'Ec " . ,,' 5·...5 --:·nII, 1 . 6 ). 4'053 '7 1 ":::'::'.(:';(:""" 1
,~_ . _. ~;:-~;:~., .:" t .l,,_. f J. ~ :,.;:~'~--:;'~::;" . ,': "'." -..!- • ..:...~ - '-. ..... ".~,;.~'.- "..• :1·';:~ ...~:r~ ...'-.- •

-,:·~~,.~'~l>:?'::! :." ~':M~~~.r.~, .. ~~£~~?;:~~~~, ./' .. *,~". _;.:~..~~.~0}\,.; ,...... .~~_~ i,-' ~[t~Jt~,~~;J,,~:~:'·<.('.~~",2.
" ... ....... '. ,••./:"';.~......... "''''~;;'~~~ J;; ~.: ~~: -.;__ .. '..... _".'. " •. ~ ......;___ ....... ~~ .

. t~.T ,. :i"OPERATlf<G'~~~PENSE ;;;'25.i5~. si;;, :/'~7.7.0'.;'k; '240159~1 .~~2.
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WSWR ~ADIO STATION
ZNCO~E STATEMENT

FOR THE TWELVEMONTHS ENDING DEC 31, 1983
PAGe: ....

.:.

- ACCOUl\t'T DESCRIPTION CURRENT i. YEAR-TO-OATE
--------------------------------------------------------------------------------

TOTAL EX?E:NSES'~5;754_52
. . . .-.'. . .

" . .....---------------
. . " .... , ··,,:,:,<i~!;...!
77.0" . ':''''240,'593.73

. ~~-~-~~~~-~----_.
92.8

/--"

-\ )

~E7 ?R()~IT

===~====~===~===

23.0 18,698.45
======;======~==

7 --:'
0 ..
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WSWtt RADIO
STATEMENT OF CHANG~S IN fINANCIAL PuSITlvN

(CASH BASIS) .
JMUAHY l,198A thru DECEMBER J1,198c1.

CASH PrlOVIDED s

.. Ad d

Gross Profit
Sale of Stock
Decrease in Deposits
Increase in Current-Liabilities
Transfer to Accounts Recievable- Cook

Total Cash Provided

CASH APPLlh:D z

$ 193.413.86
131.00
6.50.00

1.360.74
8,500.00

S 204,055.60

$ 177.331. 71Total Operating Expenses
Less non-cash Items ;
Depreciat10n
Amort1zat1on of 8tart~up Costs
Amortization of Prepa1d Int

Net Cash Expenses
Increase in Prepaid Interest··
Increase in Accounts Rece1vable
Capital Expenditures
Dividends Paid
Decrease 1n Long-Term Liabilities

Total Cash Applied

NET INCREASE IN CASH

CASH RECONCILIATION

12.921, 35
3.321.24

..13.884.36
~ 147.204.76

2 •.590.83
26.982.04
11,342.52

36.50
8.5J1.54

7.367.41

Cash Balance- January 1, 198~

Cash Balance- December 31. 198~

NET INCREASE IN CASH

$ (4.001,62)
'3.165.79

2.367.41

-5'3-
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WS lltt #A.OIQ
STATEMENT OF CHANG~S IN fltiANCIAL PUSITIQN

(CASH BASIS)
JANUARY 1 ,Jcra~ thru DECEMBER. ]1 ,I?~

CASH PHOVIDED r

... e. d

Gross Profit
Sale of Stock
Decrease 1n Depos1ts
Increase 1n Current-Liabil1ties
Transfer to Accounts Recievable- Cook

Total Cash Provided

CASH APPLIED r

$ 193.41;.86
131.00
650.00

1,360.74
8.500.00

$ 204,055.60

i;l 177, JJl. 71Total Operating Expenses
Less non-cash Items ;
Deprec1at1on
Amort1zat1on of 8tart~up Costs
Amortization of ...Prepa1d lnt

Net Cash Expenses
Increase in Prepaid Interest
Increase in Accounts Receivable
Capital Expenditures
D1v1dends Pa1d
Decrease in Long-Term Liabilities

Total Cash Applied

NET INCREASE IN CASH

12,921. 35
J, )21. 24

11.884,16
~ 147.204.76

2.590.8J
26.982.04
11.)42.52

;6.50
8.511. 24

~ 196.688.19

7.167.41

CASH RECONCILIATION

Cash Balance- January 1, 1~~~
Cash Balance- December J1, }.e:pifa;:..

NE'r INCREASE IN CASH

$ (4,001.62)
1.165.79

7.167.41

-5'1-
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PAGE

_\SSETS
CURRENT

: 1£ij.~

~. 104·
1 ~.0t,

1'l2Ql
;. 12:~~

~.140

:. ~.59
~. 160
~ ~.61

1 ~ 70
-l i"7",. ....0.,..

ASSETS
C.~SH t)f-J HAJ~D

CASH ! N 8I\M<~

PETTY CASH
ACCOt!!'!TS RECE:VABLE
ACC./REC- C!)(.}~{

r:~E~·{)SI TS
PREPAID :C!'-JT. -FtJR!'~.
PRE:Pt',! 0 I~\!TERES;

A~ORT.-PREPAID I~T.

C!)RP. STf'.RT-tJP £XF·S.
AM(~RT. (Jp S":f,RT-LiF' EX

0. eH~

3, 22Ql.79
145.00

34 ~ 2es. 79-/
8,500.00

2~ 5'7'0. E:3
S5~537.3:7

13 j 88~·. 36·­
:'.6. 6r."). 92

F" : X~D :\SSETS

LIAS;::'-:::T1ES

22se
·-:p";,C.c,......."'_._..

~7-~L:5i:.;
-,":t..-:.c:;, -;
~':"_J •

22b~

:'-::AB!LIT!ES
CURRENT

3301
3302
33~3

33Q!4
3305
3308

eJt!~:"'.Dr.!'~G

Aceu!";. r>EP-8U::""D;'!\:<;.:::
~~PROVEMENTS-SHELSY

ACCV~.OEP-~~PROV~.

I~PROVEME~TS-W~~~_ARD

ACC!J~~DEP-WIL~ARD

Ef...~V~ ?!"~E"t-r:

ACCV!Y~. DEP-E!;!!) I :=·f"!E!·~T

ACCRUED F1 C.~

ACCRV€D FED ~~jH

ACCRUED SHELBY W/H
ACCRUED STATE ~ik

ACCRUED W~L~ARD W/H
PRE?AID ADVERT:SIN6

4· '; 87i71

.. 78-

547.S~

~. ~ 3~j ~.. 23-
976.se­
286.74-
77P. 0-;_
4;.Jo,.JU. I J..

6'7'.'+1­
98G.0il-

~. i:-4, 80/+. ~6

--------_._----------_._----------

LONG TERM L_IA8!~ITrES

333v.i
3331.
3332
777'7
••..J......:v"'-ol

3334
3335

8LDG.MORTG~-C~INE

:""OAN-HARR:S EQUIP.
~OAN-D. WILLIAMSON
LOAN-1ST NAT:ONAL
F!RS: NAT~ONAL 8A~K

LOAN-1ST NAT.-FlJRK.

33, 762. ~'i.:.-

~. ~. 9, ~59. 6lD­
~.~0

1.9)0.0~.0~­

0.0e

TOT~L LIA8It.ITIES ~.83, 562. 32-

.:!;":t\P I TAL.
~: i:-400

_ 4405
i+4~.0

L:A30
4450

CAPITAL STOC~\

F-A!D II\: CAPITAL.
RETA;'NED EARN!~GS

GAIN FOR THE PERIOD

S3:;957.0Vi­
6,743.50-

-55-
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238.24-

709.e0
2,754·.55

51636.38
;.,485.27

t· j 2t,:-~ .. 8~·

1,014.60
:,4-31.02

1 ,.lS8. 21

482.93
31:. a 63

~. ) 722a 3~

68",.• 3:',.
486a63
299.~CJ

:14.B0
:,76:. 75

~,1 720. 17
~. 25, ~0

79,623.54
4,5~2.84

4,006.39

50.00
338.~0

12 t 9.~.1. 35
3{32:.2 i :.

11 165. 3'r
20 f 19J4.. 95,

1; 535.:5~
446~'00

0. ~~
t,,~ ~~7,

...:; .. i:t~

; ~.
"I• • ~_.

0.::'

0.6
5. 1
,,-. ,
....:.. {

~ .. G

;OJ.. ,'Yo
a; "I ;.j

2.3

4.2·
6.2
0.0
0.2
" '7~. v

0.e
0.0­
0.2
~.e
c;. -4, ...
i "... . ..

i:".9
el.f1
e. I~

(fl .11
r.J. "

99.9

:3 .. ~
~.7:

.'
P', -: ::J

Jr~

.::7, .~
.....1. 1i.";'

I" .-:;..(~ .. -IJ

34.2

256.41­
1}21.5.9~

675.58
~.~0

2.00

e.~~

Q;.0~

~~0.0V1

276.77
80.0e

0.00

..." .71,,,
£.J .. ..... ..:...'

7L'-:. ~ I'
,"",: ~.L.." .:.. i

~.2j~

0.00
0.~~

... ~ S r,r..~:-
>..... _i ~ _- ,

S, 4i0-~49"
1,030.66
1,543.88

0.00
"0.'00

315.0Z

24~ 73;.• ~6­
3e.00-

24,76:.06-

:5~.28

:,263.92
7AXES- FICA
TAXES-OHT.O UNEMPL.OY.
TAXES-FED UN£~PLOY.

TAXES-WORKMA~S CO~P.

7AXES-P£RSONAL PROP.

BAD DEP.TS

°R!)GRt\MMI!\!G ­
StJ~P~:ES

E~.=:C-;R~)~IC supp:....r~s

R=:CORDS
SAi_ES TRAINING
TRAVELJ ENTERTA1NMEN
TELEP~;~)NE

,"1: aG£LL_Ar~E()US
0;::'1\;,
:,\ •._.\f •

:"':':IL.:;- 1,~S

CC~~..;TRflCT LABOR
CONTRIBUTIONS .
Qil=e &. SUPSCRYOTTONS

. D~;~fC-'TA:~~O'---N··~.': -' "':;;
...... i't_ A •. ~ c ,.

A~ORTI ZAT 10!\:;.~. ..<

FREIGHT &-POSTAGE
INSURANCE -
E~PLOY~E INSURANCE

. INTEREST
PoocccS" C,i,"A' '.:- .ecce" ...... ......, ...... ,« e.-' c. __-.t

~~CE~SES

7722

77~.l:-

7725

77q·2

772lJJ

-;~1 .::-
I i .-_1

_._ ......
.' /.::.:-~.;

7726
7728
7729
773fl
773/+
7736
7738

77 l :6

& I' ~

77'7'::"
.. i I U

7750­
7752
7760
7762
77/:-4-

--....~-..,... ,:" ... I.;.

.."'... ::'~~.~?:'...."...;....".:...'..:.:.;...':.',;'.' -::" --,.~ '~'::"-' ·.;T·"·CO....C STATCME"~T.' . ..~ :=,)"~~.' 'Ai" ., ,..... • • "-. a ••

._H~/; ·E!.-VE MONTHS ENDING.- DEC 311.~ 982

~~~\~2~~~12_~
.,".

:i!-. t; 177.331.71 91.
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~

BALAJlCE SHEET
Decealber .3li '1281

ASSETS

i-

• •

ctaREII'r ASSJ:TS:
Cash (OYerdraf't )
Accounts Receivable

arua ASSETS:
Deposits
Prepaid Interest - Equipaen1;
Application to FCC and Wilber bUf-out

Total Current Assets

PIXED ASSETS:
BuUdiDg
Improvements - Shelby
Equipaent

Total Fixed Assets

COST
$ 41.400.00

4,485.13
109,161.11

1161,~6.24

.-
59.15

4,'24.20

.~

($ 4,001.62)
1,223·75

BOOK VALUE
$ 45,820.00

4,425.98
104,636.91

$ 888.00
55,531.31
5,282.53

$ 3,222.13

Total Other Assets

Total Assets

LIABILITIES
CtlUlER'l' LIABIJ4ITIES:

Accrued Taxes
Current Portion ot Notes Payabl.e

Total Current Assets

JOlES PAYABLE:
H. Cline - Building
Barris Broac1cast - Equi~nt

D. WiUiuuson
Less Current Portion above

Total Notes Payable

Total Liabilities

CAPITAL:
Capital Stock
AdditioD&l Paid in Capital

Total Capital

$ 2,642.05
20,000.00

$ 34,1l9.72
152,m.35

1,000.00
(20,000.00)

$ 45,326.00
6.743.50

$ 52.069.50

$ 61,701·90

$ 22,642.05

$ 168,091·01

$ 190,133.12

UNAUDITED

RETAInD EARBIlIGS:
Retained EarniDgs Beginning
Loss for the Period

Dividends
Retained Earnings Endiug
Total Capital " Retained Earl11ngs
Total Liabilities, Capital & Retained

Levis & Schraedly
Public Accountants
Shelby, Ohio

Earnings

( 22,989.10)
$ g9'i{9.80
$ 219, 12'92

-51-
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IIC<Jm:
Sales

EXPIISES:
Payroll
AdTertising
Dues Ie Subscriptions
Depreciation
Freight Ie Postage
Insurance
Interest
Legal
Licenses
Maintenance
Miscellaneous
Rent
Supplies
Records
TraTe1 Ie EntertaiDILent
Telephone
Taxes. Payroll
Taxes, Other
Utilities

Total Expenses

Net Loss

Levis " Schraedly
Public Accountants
Shelby, Ohio 44875

wsw-
·OPERATIBG S'.rA!'1ME1T

..~

$ 14,482.40
11.50
30.00

6,163.35
256.59
45.04

1,386.11
125.00
196.56
323.81
35.96

1,648.64
118.53
52.00

200.00
405.90

1.ll5.16
124.04
163.00

UNAUDITED

$ 21,009.65

~ 19,185.90)

100.00%

2.0048
1.01

.42
85.32

3.55
.62

18.19
1.13
2.72
4.48

.50
22.82
2.47

.12
2.11
5.62

15.44
1.12
2.26

3.1390%

g.1X/0%

.. , .
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wsw-
BALAlfCE SHEET

December 31. 1281

ASSETS

.« "ill

CURRm ASSBTS:
Cash (Overdrafi)
Accounts Receivab1e

Total Current. Asset.s

FIXED ASSETS:
Bui1diDgs
Improvements - Shelby
Equipaent

Total Fixed Assets

~
~

59.1.5
4,524.20

~

($ 4,001.62)
7.223.15

BOOK VALUE
$ 37 ,320.00

4,425.98
104.636.--21

OTHER ASSETS:
Deposits
Prepaid Int.erest - Equipllent
Application to FCC &: Wi1ber Bu;y'out
Kote Receivab1e - Cook
Corporate Start-up Expenses

Total Other Asset.s

Total Assets

LIABILITIES
C~ LIABILITIES:

Accrued Taxes
Current Portion ot lotes Payab1.e

Total.Current Liabi1.ities

.OTIS PAYABLE:
H. Cline - BuildiDg
Harris Broadcast - Equip:aent
D. Willi&lUOD
Less Current Portion above

Total Bot.es Payab1e

Total Liabi1ities

CAPITAL:
Capital Stock
Additional Paid in Capital

Total Capital

$ 888.00
55,531.37
5,282.53
8,500.00

11.323.3,2

$ 2,642.05
20,000.00

$ ~,ll9.12

152,911.35
1,000.00

( 20,000.00)

$ 45,326.00
6.143,50

$ 52,069.50

$ 81.531.29

$ 23$ ,133:31

$ 168.991 •07

$ 190,133.12

UlAIRD EARNINGS:
Retained Earnings Beginning
Loss tor the period

Less Dividends
Ret.ained Earnings Ending

($ 3,200.00)
( 8,462.51)
$ 11,662.51)

3.80
($ 11,666.31)

Total Capital " Retained Earnings

Total Liabilit.ies, Capit.al &: Retained Earnings

Lewis " Schraedly
Public Accountant.s
Shelby, Ohio 44875 UNAUDI'l'ED

$ 40.403.19

~-, /-
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I.COME:
Sales

KlPElISES:
Pa7l"oll
AdTertising
Depreciation
Freight & Postage
Maintenance
Miscellaneous
Rent
Supplies

. Records
Pa7l"oll Taxes
Utilities

ToteJ. Expenses

Net Loss

Lewis & Sehraedly
Public Accountants
Shelby, Ohio 44875

WSWR-
OPERATUG STATJJ4Elf'r

i2!OC

$ 7,482.40
77.50

6,163.35
65.03

300.00
5.52

923.66
148.30

52.00
465.50

3.00

UNAUDITED

$ 7,223.75

$ 15,686.26

m_ • - 1

100.00%

1.0358
1.07

85.32
.90

4.15
.08

12.79
2.05

.72
6.44
.05
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DECLARATION

Timothy J. Moore, President of The Petroleum V. Nasby

Corporation, licensee of Station WSWR(FM), Shelby, Ohio, declares

under penalty of perjury, that attached to this declaration are

copies of Station WSWR(FM)'s federal income tax returns (Form 1120­

A, and Form 4562 Schedule) for the years 1990, 1991 and 1992, the

originals of which were filed with the Internal Revenue Service.

The tax returns were prepared by the station's accountant and the

information stated in the tax returns is true and correct to the

best of my knowledge and belief.

• T


