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WEBWR RADIC STATION
- INCOME STATEMENT PAGE i
. FOR THE TWELVE MONTHS ENDING DEC Zis 1985

— ACCOUNT  DESCRIFTION CURRENT % YEAR-TO-DATE %

o o - 1 S e S gt Mo Sk St it S RO S Sk . S e e o S i S S S Y Y k. e ST il T S0P e e A O e i et S s 9 o e e s —_— —

3ROSS INCOME _
T 553@ SALES.«cvvnnunn 34:946.13- L=
5531 OTHER INCOME 352.85- 1.3
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- TOTAL GROBE INCOME S5, 29098~ ige. 8

_DPERATING EXPENSES

.

A
R N A I g S CU I I I o BRI (I 5 I SR I O I SO

i
N

7701 FAYROLL iB:&43. 66 38,2 13B-E7%9.81 41.¢&
778z PAYROLL-TALENT 278,88 a.8 3:588.82 2. 1.1
7708 COMMISSIONE 2yE35.78 T2 21.754. 8 Ji\\?.f

- 7707 INDEPENDENT CG SNTRACT 438.82 1.2 1:592.21 2.5
7718 ADVERTISING ' &57 .88 1.9 11+ 182.081 3.4
7711 SALES PROMOTION 1:75%.82 3.8 13s6E27.86 4,

- 771z CAR EXPENEE 257.78 iui EVB76.72 1.
7714 BAD DERTS 2 238,52 &3 4, 787.8% i
7718 CONTRACT LABOR 126,28 .4 G&E. QT @.

— 77Z@ CONTRIEBUTIONE 4. 08 i 3-982.88 &.
7722 DGUES & SUBSCRIFTIONS 138. 8% &, 116159.88 &.
7724 DEPRECIATIGN 246,47 . 15+ 646,62 &,
7725 AMORTIZATION 276.77 a. 21321, 24 1.
7726 FREIGHT & POSTAGE 118.59 a. 11621, 4B 8
7728 INSURANCE 143,68~ G. 4+ 332,71 .

a 2:127.08

7729 EMPLOYEE  IMSURANCE 223,848

.
£

Bl Gl 0N Od R B D O B G DD S e

— 7730 INTEREST 1@8:988. 1&
7734 PROFEBSIGNAL FEES 503.82
77364 LICENSES G.5e

7738 MAIN*E’A&CP 2.22

e CLI‘_- 56
- 242,020
_n..al - 76

-

1

E

4.

H Z.

5 @

— L 5 i

774@ MISCELLANEQUS 15.38 a. 218.3%9 &.

7742 RENT Q4. 3& a. 44162.93 1.

7743 PROGRAMMING 2 dBE. B9 5. 15:848.00 4.,
- T746 SUPPLIES Fi6.94 2. 18+ 40E8.57 3.1
7747 ELECTRONIC SUPPLIES 19868, 63 5. 42 @99, 44 1.2
7748 RECORDS 232,38 &, 1:844.%98 S
— 7749 "SALES TRAINING £.88 .G 758. 45 é.z
77508 TRAVEL: ENTERTAINMEN 683,72 1.9 2:£57.85 a.8
7752  TELEFHONE G886, 22 2.8 i5:812.11 4.7
— 7753 EDUCATIONAL FPROGRAMS a.ad &.5 1: 842,806 2.2
7760 . TAXES- FICA G97.5: 2.8 13y 327.87 3.7
7762 TAXES-OHIO UNEMPLOY. 23.91- g.1 Z1574.595 d.8
7764 TAXES-FED UNEMPLOY. B.68 2.8 i74.18 8.1

- 77466 TAXES- V“Fhuﬁk“ COMF. i8.8 4.8 1s827.74 &,

7772 TAXES-FERSONAL FROP. 2. g.¢ 15152415 -

5 B

431,76
427.59
B.8a

&

g

@.8

_ 7774 TAXES~REAL ra:r“ﬁzr: . o. 9
- . 7774 TAXES~-FRANCHIEE G.4
ie
3
@

"

55 &y 5 m
[ WO N VI

7778 TAXES~-CITY INCOME v
Ppr 778z UTILITIES 123, 6:17253.81
— 7784 MUSIC LICENSING a. 17+525.35 4=

TOTAL OFERATING EXPENBES 3%.961.84 113.2 JhEBEIL 24 i@
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WSWR RADIO STATION
STATEMENT OF CHANGES IN FINANCIAL POSITION
JANUARY 1,1984 THRU DECEMBER 31,1984

CASH PROVIDED:

GROSS PROFIT $ 336, 873 z
INCREASE IN CURRENT LIABILITIES = 2,619, 42
DECREASE IN ADVANCE PAYMENTS - ‘ 51,92
TOTAL CASH PROVIDED : | $ 344,531.07
CASH APPLIED:

TOTAL OPERATING EXPENSES $ 346,458.36
LESS NON-CASH ITEMS

DEPRECIATION 17,172.06
AMORTIZATION OF smanr-ug£§§§N8E53‘3g_gg~
NET CASH OPERATING $ 325,965.06
INCREASE IN ACCOUNTS RECEIVABLE » 255.73
INCREASE IN DEPOSITS _ . 125.00
CAPITAL EXPENDITURES 11,208.14
DIVIDENDS PAID 315,00
DECREASE IN LONG-TERM LIABILITIES 11,852.07
TOTAL CASH APPLIED 349,721,00
NET DECREASE IN CASH $ 5,189.93

CASH RECONCILIATION:

CASH BALANCE-JANUARY 1 ,1984 $  4,099.72
CASH BALANCE-DECEMBER 31,1984 - (13,690.21)
NET DECREASE IN CASH ~ $ 5,189.93



WSWR RADIO STATION
- STATEMENT OF CHANGES IN FINANCIAL POSITION
- JANUARY 1,1984 THRU DECEMBER 31,1984

CASH PROVIDED:
GROSS PROFIT $ 336 ;873;K4
INCREASE IN CURRENT LIABILITIES - 2,619.42
DECREASE IN ADVANCE PAYMENTS | 51,92

TOTAL CASH PROVIDED $ 344,531.07

CASH APPLIED:

TOTAL OPERATING EXPENSES $ 346,458,36
LESS NOK-CASH ITEMS

DEPRECIATION 17,172, o6
AMORTIZATION OF START-UP EXP. 1.24
- NET CASH OPERATING EXPENSE $ 325,965.06
INCREASE IN ACCOUNTS RECEIVABLE 255.73
INCREASE IN DEPOSITS : 125,00
~ CAPITAL EXPENDITURES 11,208,14
DIVIDENDS PAID * 315,00
DECREASE IN LONG-TERM LIABILITIES 11,852,0
TOTAL CASH APPLIED 349,721.00
= NET DECREASE IN CASH $ 5,189.93

CASH RECONCILIATION:

— CASH BALANCE-JANUARY 1,1984 $  4,099.72
CASH BALANCE-DECEMBER 31,1984 T (1,090.21
NET DECREASE IN CASH - $ 5,189.93
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1106
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1132 ADVANCE 2

<142 DEPOSITS

1159 .OREPAID INTIZA
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1161. AMORT.=PREPAID:IN

.42  PREPAID ‘INT.-TRUCK

1378 . CORP. ' >

LL7L . AMORT.OF. START-URZ ..

| E » —  B7:829.30

SIXED ASSSTS. i

2252 BUILDING . o e

535.  ACCUM.DEP-BUJLDING H3aiity 7+ 643, 22—
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TSTATION
- ' 2AGE Z
LIABILITIES .
CURRENT LIABICITIE Dl _
— 3381 . ACCRUED . 193861~ . .
332z : AGCRUED F vy 465.59~-
3323 .  AGCRUED SHE’BY: 453,465~
— 33@4-‘ﬁaccnusnusrarszw7 8277
3385 - ACCRUED WILLARD 23.87-
3328 ,?R“DAYD v .@.00
: 3337 - 1+ 4Q0. 80—
o 2 e &y133, 45—
_ONG' TZRM L’ABIL'T 5; T 7 DO TR
| 33302 CINES 32,080, 63~
- 333 ONAL 1001 £56.95-
3333 g Loz . p.0@ W
3335 ; , 317&8.5f—
— J33& v 732. 10~
——— LI =i By SuuCRE T —

LA R DS = e

- ——— AT A2, Th-

3153f957.wa—
- by 743. 5@~
714!685 D4~

~ 4428  CAPITAL STOCK .
— 4485  PAID IN CAPITA
44:%  RETAINED EARNINGSL:
4437 - GAIN FOR- THE "PERIOD 2.9
4452 DIVIDENDS PAID ot T galsp-
Tova. CARITAL o B —

TTTA. LIABILITIES AND CAPITA:

).

_457"‘
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"":rﬁ,INCC’ﬁE STAT:P"ENT SAGS :
7 o WELVE -MONTHS END'NG DEC 3:y 1984
| accou~fja-nééb§iéjib& BT CURRENT % VEAR-TO-DATZ y

GR0SS zucows el bty
s530 ERE W 41,089.35- 0 99.4  333,€@0:.22-  9%.:
—  553; A 262,45~ g.& 3,272,852 2.3

‘-vuoo \,"..~,

~0TAL GROS f‘\ ”.; BN 41,357.80-  10@.2 3364873 74— 1220

05ATING TXPENSES. J'

7701 . PAYROLL . Y T 11,843, Z€.6 2311083, 25 38,

- 7782 "“AYQO‘L—*ALEN A el SRS Lol by 7TEL L DLk
7708 COMMISSIONS .ii% “¥BERG" 12,162.53 5.2 25,127, 44 7.5
7785  INDEPENDENT CONTRAC: ; © .90 2.2 2. 03 2@

—. 77:@ . ADVERTISING i, : T472.40° 7 ¢ 1.8 51452.79 -
7701 SALES PROMOTION 1989159 ¢ 4.6 119585, L0 e
7712 CAR.EXPENSE", ,230.00° 0 B.& 54E£32..23 a7
77:4 . BAD.DEBTS. $1177.300 z7.% LZ BBE.L &L 3.7

T 7718 CONTRACT: LAZGS . 60.00 8.z §:2.07 2.2
7728 GONTRIBUTIONS' - ;@.20 2.2 Z72. 0 2.0
7722 . DUZS & SUBSCRIPTIONS "%~ ' 2.00 2.2 11 417,55 Z. %

— 7724  DEPRECIATION {3,97¢.06 9.6 78 L7E. 24 5.
7725 AMORTIZATION Sige : | a.7 3,321,024 .3

- 772% FREIGRET &- "OSTAG: A Lezial Il L E
_ 7728 INSURANCE . .. 2.2 L1179.09 2.3
7729  SMPLOYEE ”NSURANC: 2.2 3422522 2.7
7730 EREST. " , 10,554.13  <35.3 25,464,872 7.k
7734 SROESSIONAL "Ers 622,50 t.5 5,855,332 L7

T 7736 LICENEES 2.2 2.3 219,93 2.
7738 MAINTENANCE @ 117.29 2.3 2253, &. 5
7748, “ISCELLANEOUS 43.93 2.2 322, ¢4 2.:

— 7742.  RENT . 24,66 Z.6 4y BBI.BQ -
7743 IROGRAMMING ,, 40.00 .1 174329.63 =
7746 SUPPLIES . 61.8.96 - 75361.95 Iz

— 7747 ELECTRONIC bupﬁ 1ES 11,09 2.2 19 S7£.73 poE
7748 RSCORDS o L 12.63° . 2.0 IR I
7749 SA_ZS TRAINING - 2. 20 2.2 1y 74,20 8.2
7758 TRAVELs ENTERT AINMEN . .00 .2 4y312.78 L.
7752 TELEPHONE - o) 14567.71 .5 35 731.22 .0
7768 TAXES- FICA ¢ - L 969,29 . Ll b S 3w
7762 TAXES-0HIO UNEMPLO s, 0.00 . 3,502,973 z

_ 7764 ZAXSS-FED UNENPLOY. e o.en . 2L o<
7764 TAYZS-WORKMANS COMB,' ?.20 . 97, 24 ¥
777%  TAXEZS-PERSONAL PROP .09 Ly ZEE.7 L

. 2.0
RN [ N
D e.ee
.", :3:-15:‘

23253.00

_ 774, AXES-IEAL STATE_
7776 TAXES—FRANCP.Q: L
7775 TAXEE-CITY INCOMEZ:
7II2 UTILITIES
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WSWR_RADIO STATION
STATEMENT OF CHANGES IN FINANCIAL POSITION
CASH BASIS)
JANUARY 1,1983 thru DECEMBER 31,1983

CASH PROVIDED:

Gross Profit : . L e $ 259,292 18 ;

£%259,292;18T1_

Total Cash Provided»

CASH APPLIED:

Total Operating Expenses $ 240,604 .86
ILess non-cash items:

Depreciation 14,941.10
Amortization of start-up B ,321. 2&
Amortization of pre-paids G32
Net Cash Operating Expenses $ 207 810.48
Incréase in Accounts Receivable - 13, 346. hg
Capital Expenditures 7,162.4
Increase in Prepaid Interest 232 .45
Decrease in Current Liabilities 38.72
Decrease in Long-Term Liabilities 28,469.21
Dividends Paid 398.59
Total Cash Applied $ 258,558.25
NET INCREASE IN CASH $  133.93
CASH RECONCILIATION
Cash Balance- January 1, 1983 $ 3,365.79
Cash Balance- December 31, 1983 - 4,999.72
NET INCREASE IN CASH $ 733.93

(Prepared Without Audit By)

. SCHRAEDLY ACCOUNTING
RO #2BOK MM
SHELBY, OHIO 44875
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ASSETS
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:\‘Q\J

NEWR RXADIO STAVIO

- CURRENT‘ASSCT {

C1:28

< . -'v-"n
- sl

- 14@ (DE:

115?

CASH ON HAND

CASE IN BANK-PAYROL.
CASH IN BANK

BETTY CASH -

ACCOUNTS RECZIVABLE

ACC/R~C- COOX
‘}\_-L 1

PREP ‘E INT.-FURN.
FRZPAID INTEREZST
-PREPAID INT.

BA_ANCEZ B=EET

AS 07 DEC 3: 1782

1B&.59
44,85
« 3:3108. 42
: 472,00
47+252.24
5.50¢, 22
Z3E. 2@
1e%43. 15
55,537.37
27768, 72—

— ikl AMORT .
1182 ZAID INT.~7RUCK G245
1.76 CORP., START-UP EXPE, 1Ay ER5.72
_ 1173 AMORT.OF BTART-UP EZX by &42 . AE-
IX=D ASEBETE
2250 SBUILDING 35.974.55
- "’#3‘ ACCUM.DE=-BUILDING 71643, 50—
2258 IMPROVENMENTG-EHELZY S+ 477,802
2256 ACCUr DEP-TMEROVE. 2£3.859-
— 2257 IMPROVEMENTS~WILLARD S547.52
2258 ACCUM.DEF-WIL_ARD £9.56~
22608 ZeU I AMENT JALBIGEZ
i ACCUr . DERP—ZQUIPMENT I5« 83 .53~

TOTA_ ASBETS

1B 208,78

137825, 40

FAGE :

2351234, .8




- WSWR RADIO STATION
BALANCE SHEZT
s A4S OF DEC 3: 1983
ABILITIES .
ACCRUED FICA 13451.8i-
" ACCRUED FED w/H 13149, 38~
— 3303  ACCRUED SHELZY 320, 76—
3304  ACCRUED STATE h/r 555,58
3305  ACCRUED WILLARD W/= Th.Z4—
B I3B2 OREPAID ADVERTISIAG 2.52
LONG TERM _IASILITIES
2330 LDG. MORTG. —CINE I3 G71. 94—
- 3331 LOAN-RARRIS ZGQUIP, 9%+ 377.35-
3333 LOAN—2ET NATIONAL 16 BR2. 28~
3335 L0AN-LET NAT L -FURA, ReS77.82—
— 333& 18T NAT-TRUCK LOAN 4y L2, 20~
TOTAL LIASILITIES
CAPITAL
440  CAPITAL STOCK 3:957. 28—
~{:) 44@5  PAID IN CAPITAL &1743.58-
441Q  RETAINED ZARNINGS 433275, 34—
4439  GAIN FOR THE PERIGD LB £5E. 45—
_ 445@ DIVIDENDS PAID .59
TOTAL CAPITA.. —_—
TOTAL LIABILITIES ARD CAPITA_

1544 654.39-

ey p—
— RS SERERER T




ASWR ADIO STATION
INCOME STATENMENT FAGE !
" FQR THE TWELVE MONTHS ENDING DEC Jis 1583
AccouNT DESCRIPTION "CURRENT ys YEAR-TO-DATE B
GROSS .Ncows RV o
— .. 5530 SAL-S..........i,gg"*“f“333,376 3= 99.8 257:764.89- = 99.4
" OTHE: ;mco“_:u ST E70.23 0 .2 1+528.89- - @8.6
INCOME 33. 446, 54— 1028 2595292, 1 102.2
QPZIATING ZXPENSES
— 772! FAYROLL P1754. 43 25.3 1924258.37 39.4
77@z PAYRO__—TALENT 325. 20 B.5 325.02 2.z
7708 COMMISSIONS 1115242 .4 12v216.73 G.7
_ 7729 INDSFENDENT CONTRACT 21,38 2. 2156445 1.2
77:8 ADVERTISING 4&7. 0@ b 11700. 74 2.7
77:. SALEE PROMOTION &. & .o b4 . b6 2.2
7712 CAR ZXPEINSEZ 799.27 2k 53759.53 2.5
— 774 BAD DEETE 2. 22 e.¢ 782.331 z.z
77:8 CONTRACT LAZ0R @. 22 2.2 597.45 2.z
772@ CONTRIBUTIONS e. o2 .z 394.93 2.z
- 7722 DUES & SUBECRIFTIONS b. &5~ 2.2 11325. 42 .=
7724 DEPRECIATION 21975. 68 &.5 14y 94120 5.8
7725 AMORTIZATION 276.77 2.8 © 3s321.24 :.Z
Y726 FREIGHT & POSTAGE L2@. 20 &. 4 © 95:1.56 2.4
77728 INEURANCE 392.00 1.2 2,104.00 2.t
7729 EMP_OYEE  INBURANCE 106, BL—- 2.3 25 944,29 tel
7730 INTEREST 5:811.108 15.@ 20+ 121.92 7.8
- 7734 PROTZSEIONAL FEES 75.33 2.z 1+ 01G. 00 Z.4
7736 LICENSES 2.2¢ B.2 327.69 a.:
7738 MAINTENANCE 22.56 @.. s @B04. 33 e.:
— 7742 MISCEL_ANECUS .52 2.¢ 337.93 2.
7742 RENT 24, .66 2.7 £3519.34 i
7743 PROGRAMMIN 3%.20 2.1 141773, 64 5.
— 7746 SURPLIES 735.90 2.2 49 100.59 Te
7747 ZLECTRONIC SURPLIES 295.86 2.9 1:858.91 @.
7748 RECORDS 2:5.94 2.6 837.77 i
7749 SALZS TRAINING 2.20 8.9 111463.86 2.
- 775@ TRAVELs ENTERTAINMEN 535. 20 L.b 11462.53 Z.
7732 TELIZPHONE i1147.82 3.4 114278.32 4.
7768 - TAXES- FICA - 7@85. 45 2.1 7167402 .
- 7762 TAXES-QHIO UNEMPLOY. - 0.06 2.2 2:287.33 .
7764  TAXES-FED UNEMP_OY. 2.00 2.2 - Bhb. 44 z.
. 7766 - TAXEZS-WORKMANS COMP. 2.20 8.2 &85.74 a.
_ o “7772. . TAXES-PERSONAL PROP. ¢.20 Z.@ 15372.5¢ .. &.
77747 -TAXES-REAL ESTATE 2.22- 8.8 _499.37 .. @,
f&A¥~~—fRANCH 8E i ”z m@ 2.8 ¥ i
CUTILITIESY o 1.6 -
2.2
@

=~
i
*




_ WSWR IADIO STATION
(j\ INCOME STATEMENT | PAGE  Z
: FOR THE TWELVE MONTHS ENDING DEC 31+ 1983

— ACCOUNT  DESCRIPTION 1 CURRENT A YEAR-TO-DATE %

593.73

T 251754.52 77.@ 7 T24@55¢ 92,6
.22 23.2 - 18+498.45  7.%

d pp—pmd et =t ad

NET PROFIT &~ 71652




WSk H

WSug HADIO
STATEMENT OF CHANGES IN FINANCIAL PySITIUN
( )

JANUARY 1,1983 thru DECEMBER 31,198

SH PHOVIDED

$ 193,413.86

Gross Profit
Sale of Stock 131.00
Decrease in Deposits : 650.00
Increase in Current-Liabilities 1,360.74
Transfer to Accounts Recievable~- Cook 8.500.00
Total Cash Provided
CASH APPLIED :
Total Operating Expenses $ 177.331.71
Less non-cash Items ;
Deprecimtion 12,921,135
Amortization of 8tart-up Costs  3,321.24
Amortization of Prepaid Int 13,884,136
Net Cash Expenses B ¢ 147,204.76
Increase in Prepald Interest 2,590.83
Increase in Accounts Recelvable 26,982.04
Capital Expenditures - 11,342,852
Dividends Paid 36.50
Decrease in Long~-Term Liabilities 8,931,94

Total Cash Applied

NET INCREASE IN CASH

RE cl T10

Cash Balance- January 1, 1983

$ (4,001.62)
Cash Balance- December 31, 1983 3.365.79

NET INCREASE IN CASH

3 204,055.60

¥ 196,688,19
$  7.367.41
# 7.362,41

__53~



WS #ADIO

STATEMENT OF CHANGES IN zlu) ANCIAL PUSITIGN
(CASH BASIS
JANUARY 1,)933. thru DECEMBER 31 ,/9%c

CASH PROVIDED :

c

Gross Profit

$ 193,413.86

Sale of Stock 131.00
Decrease in Deposits 650.00
Increase in Current-Liabilities 1,360.74
Transfer to Accounts Becievable- Cook 8.500.00
Total Cash Provided
ASH PLIED :
Total Operating Expenses $ 177.331.71
Less non-cash Items ;
Depreciation 12,921. 35
Amortization of 8tart-up Costs 3,321.24
Amortization of.Prepaid Int 13,884,136
Net Cash Expenses ’ $ 147,204.76
Increase in Prepaid Interest 2,590.83
Increase in Accounts Heceivable 26,982.04
Capital Expenditures 11,342.52
Dividends Paid 36.50
Decrease in Long-Term Liabilities 8,931,554

Total Cash Applied

NET INCREASE IN CASH

H RECONCILIATI

Cash Balance- January 1, /922
Cash Balance- December 31, [98a

NET INCREASE IN CASH

$ (4,001.62)
3,365.79

3 204,055.60
¥ 196,688,19
P 2.362,41
R T Y

_-5(%-..



e

LIRRENT AGKETS
11 CAS=H ON HAND
1184 CASH IN BANYK
1186 BETTY CASH
iz ACCOUNTS RE(CETyaRLE
112% _ACC/REC- COOK
1248 DERQSITS
2159 BRESAID I —FIRA,
LiAG PRUDAT T ST
L1618 ANMOQRT, ~-PR INT.
iiT7R CORE., 5TAR £XpE
P1TFI AMORT, OF =g =
“H—RU*;DTPE

= _ MENTE-GHEL OY
" [ S TMDRQOT
hs IMDRONVEMENTE-WILL AR
= AGCUwW Tl T _ARD
= SQEUIEMENMT
& ACCUN  DER-EQUT RMINT

TAL. AESETES

LIABILITIES

CURRENT LIABILITIES
338 ACCRUED FICA
I3z ACCRUCD FTh W/e
3323 ACC.u:n HELBY KWAH
J304 ACCRUED 7 =
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CURRENT ASSETS:
Cash (Overdraft)

Accounts Receivable
Total Current Assets

FIXED ASSETS:
Building
Improvements - Shelby
Equipment

Total Fixed Assets

OTEER ASSETS:
Deposits

WSWR

BALANCE SHEET
December 31, 'lﬁl

ASSETS

COST
$ 47,500.00
4 485.13

109,161.11
$ 161,0k6.24

Prepaid Interest -~ Equipment .
Application to FCC and Wilber buy-out

Total Other Assets

Total Assets

CURRERT LIABILITIES:
Accrued Taxes

LIABILITIES

Current Portion of Notes Payable

Total Current Assets

NOTES PAYABLE:
He. Cline - Building

Harris Broadcast - Equipment

D. Williamson

Less Current Portion above

Total Notes Payable
Total Liabilities

CAPITAL:
Capital Stock

Additional Paid in Capital

Total Capital

RETAINED EARNINGS:

Retained Earnings Beginning

Logs for the Period

Dividends

Retained Earnings Ending

Total Capital & Retained Earnings
Total Liabilities, Capital & Retained Earnings

Levis & Schraedly

Public Accountants
Shelby, Ohio

§$ 3.230.003
19.7185.
($ 22.555.902)

3.80

UNAUDITED

$ 2,642,05
20,000,00

$ 3k,119.72
152,971.35
1,000,00

(20,000,00)

$ 45,326,00
6,743.50

$ 52,069.50

(22

$ 3,222.13

$ 154,882.89

$ _61,707.90
i 212'81252

$ 22,642,05

$_168,091,07
$ 190,733.12

$ gg.?g,ao
$_219,812.92
— 5‘7-



INCOME:
Sales

EXPENSES:
Payroll
Advertising
Dues & Subscriptions
Depreciation
Freight & Postage
Insurance
Interest
Legal
Licenses
Maintenance
Miscellaneous
Rent

Supplies
Records

Travel & Entertainment

Telephone
Taxes, Payroll
Taxes, Other
Utilities

Total Expenses

Net Loss

Levis & Schraedly
Public Accountants
Shelby, Ohio L4875

WSWR

————

'OPERATING STATEMENT

1901

$ 14,4k82,4%0
17.50
30,00
6,163.35
256.59
ks, 0k
1,386.17
125,00
196,56
323.81
35.96
1,648 ,64
178.53
52,00
200.00
405.90

12k ,0%
163,00

UNAUDITED

$ 7,223.75

$ 27,009.65
§ 29.185.90)

100,00%

2,0048
1.07
M2
85.32
3.55
.62
18.19
1.73
2.72

L L8
.50
22,82
2.7
.72
2.77
5.62
15.kk
1.72
_2.26

3,7390%
2,7390%

O~



WSWR

BALAKCE SHEET

December 1961

ASSETS

o] ASSETS:
Cash (Overdraft)
Accounts Receivable
Total Cwrrent Assets

FIXED ASSETS:
Buildings
Improvements -~ Shelby
Equipment 3a23_&__
Total Fixed Assets $ 152,546,2 $ 3163.35
OTHER ASSETS:
Deposits
Prepeid Interest - Equipment
Application to FCC & Wilber Buyout
Note Receivable - Cook
Corporate Start-up Expenses
Total Other Assets
Total Assets
LIABILITIES

CURRENT LIABILITIES:
Accrued Taxes
Current Portion of Notes Payable
Total Current Liabilities

NOTES PAYABLE:
H, Cline - Building
Harris Brosdcast - Equipment
D, Willismson
Less Current Portion above
Total Notes Payable

Total Liabilities

CAPITAL:
Capital Stock
Additional Paid in Capital
Total Capital

RETAINED EARKINGS:
Retained Earnings Beginning
Loss for the period (

($ 3,200,00)

8,462,51)
$ 11,662,51)
Less Dividends 3.80

Retained Earnings Ending
Total Capital & Retained Earnings

Total Lisbilities, Capital & Retained Earnings

Lewis & Schraedly
Public Accountants

Shelby, Ohio Lh87TS UNAUDITED

($ 4,001.62)
T ‘2230 i 2

BOOK VALUE

$ 34,119.72
152,971.35
1,000.00

(_20,000,00)

$ 45,326.00

6,743,50
$ 52,069,.50

($_11,666.31)

$ 3,222.13

$ 146,382.89

$ 81,531.29
$ 21,1

$ 22,642.05

$ 168,091.07
$ 190,733.12

$ _Lo,k03.19
$ 231,136,31

~-¢1-



INCOME:
Sales

EXPENSES:
Payroll
Advertising
Depreciation
Freight & Postage
Maintenance
Miscellaneous
Rent
Supplies

" Records
Payroll Taxes
Utilities

Total Expenses

Net Loss

Lewis & Schraedly
Public Accountants
Shelby, Ohio LL875

WSWR
OPERATING STATEMENT
1981
$ T7,223.75 100,00%
$ 7,482,140 1.0358
17.50 1,07
6,163.35 85.32
65.03 .90
300.00 k.15
5452 .08
923.66 12.79
148,30 2.05
52,00 .12
465,50 6.4k
——3s00 .05
$ 15,686.26 2,2715%
($ 8,1462.51) 1.1715%
UNAUDITED

“éél"



DECLARATION

Timothy J. Moore, President of The Petroleum V. Nasby
Corporation, licensee of Station WSWR(FM), Shelby, Ohio, declares
under penalty of perjury, that attached to this declaration are
copies of Station WSWR(FM)'’s federal income tax returns (Form 1120-
A, and Form 4562 Schedule) for the years 1990, 1991 and 1992, the
originals of which were filed with the Internal Revenue Service.
The tax returns were prepared by the station’s accountant and the

information stated in the tax returns is true and correct to the

best of my knowledge and bel1iz/”””’ﬂ”j;;ééif;:::7
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