
KNMT-TV
Channel 24
432 N.E. 74th Avenue. Portland, Oregon 97213
Phone: (503) 252-0792 FAX: (503) 256·4205

AIRTIME RATES

1 Hour
1/2 Hour
60 Second
30 Second

$462.00
341.00

99.00
72.00

PRODUCTION RATES

OOCKET FILE COpy ORlo/W

_?3-7sJ
Set-ups and Strikes
Production

Each Additional Camera
Each Additional Videotape

Recorder
Character Generator

$ 75.00 Hour
250.00 Hour (Includes 2 Cameras,
1 Video Tape Recorder, Audio &
Directing Booths & Personnel)

$ 50.00 Hour

50.00 Hour
15.00 Page

TAPE
BETA SP

3/4- Cassette

VHS Cassette

$ 55.00 90 Minute
35.00 Hour
30.00 1/2 Hour

$ 40.00 Hour
25.00 1/2 Hour
20.00 20 Minute

$ 10.00 2 Hour

1 Hour
1/2__HOu.L-_-_---·--

Hour Minima)
Hour MinimUm)
HO~ Min~um)

'( .-,
! :

.
Hour: U
Hour- U
Hour! (1

1 Hour; I
. I i

1/~ HO~ \ ;:

If' ·
Hour BE'rA SP :- BETA SP
Hour BETA SP;- 3;/4­
HOulr BETA SP '- VHS'­
Bour 3/4- - j/4-' ~

Hour ~/4- - VBS! ~'.

Each. ,tTape ~t~ck~ - ~O
; I ~r to ~e~ond "

I f .c: ;; :; : ",' .
:...-;t., .~~ :y •

i !

$ 10.00
5.00
5.00
3.00

$ 80.00
65.00
55.00
50.00
45.00
25.00

$200.00
50.00
25.00

Spots

AUDIO
1- Reel

POST PRODUCTION

Cassette

DUBBING
Programs

Editing - 2-Machines
Voice Overs

. Scriptwriting

Net;;onel Minorlt:#y.""evi.,on, .lnc.
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Glendale Broadcasting canpany
MM Ibcket No. 93-75
Exhibit No.

JUGGERT , WAYMAN, APC
LAW FlU

2845 MESA VERDE DRIVE EAST, SUITE 4
COSTA MESA, CA 92626

Telephone: (714) 546-3600

Telecopier: (714) 546-0264

OOCKET FILE COpy ORIGINAL

=====================================
Telecopier Transmission

=====================================

Date:

Time:

October 14, 1992

4:00 P.M.

Total pages, including this cover: 5

r==================================================================

TO : E . V. Hill

Company Name:

Telecopier No: (213)~3177

Name of Sender: Norman Juggert

===================================================================

....................................................................
Message: Gentlemen: I am transmitting a fropos~d ag~ee,ent

, ','"

and instructions to First Interstate Bank. Tpe $tockiv~l~ is
, ' I;'

based on $14.80 per share. Please let me fnow if "yoU feel
l' I \

corrections are in order.

/
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JUGGERT , WAYMAN, APC
LAW FIRM

2845 MESA VERDE DRIVE EAST, SUITE 4
COSTA MESA, CA 92626

Telephone: (714) 546-3600

Telecopier: (714) 546-0264

=====================================
Telecopier Transmission

=====================================

,

Date:

Time:

October 15, 1992

3:45 P.M.

Total pages, including this cover: 3

===================================================================

TO: Brian F. McLaughlin, Vice President

Company Name: FIRST INTERSTATE BANK

Telecopier No: (714) 253-4288

Name of Sender: Norman Juggert

===================================================================

Message:

required.

Please let me know if you feel corrections are

. '



JUGGERT , WAYMAN, APe
LAW FIRX

2845 MESA VERDE DRIVE EAST, SUITE 4
COSTA MESA, CA 92626

Telephone: (714) 546-3600

Telecopier: (714) 546-0264

=====================================
Telecopier Transmission

=====================================

Date:

Time:

October 15, 1992

1:15 P.M.

Total pages, including this cover: 3

===================================================================
...................................................................
TO: Paul Crouch

Company Name: TBN

Telecopier No: (817) 421-8801

Name of Sender: Norman Juggert

===================================================================

Message: Re: NMTV and BRACE Agreement



JOGGERT , WAYMAN, APC
LAW I'IRH

2845 MESA VERDE DRIVE EAST, SOITE 4
COSTA MESA, CA 92626

Telephone: (714) 546-3600

Telecopier: (714) 546-0264

=====================================
Telecopier Transmission

=====================================

Date:

Time:

October 15, 1992

4:00 P.M.

Total pages, including this cover: 5

===================================================================
...................................................................
TO: Cal Burton

Company Name:

Telecopier No: (310) 815-8135

Name of Sender: Norman Juggert

===================================================================

Message: Gentlemen: I am transmitting a proposed agreement

and instructions to First Interstate Bank. The stock value is

based on $14.80 per share.

corrections are in order.

Please let me know if you feel



CERTIFIED COpy OF CORPORATION RESOLUTION
OF NATIONAL MINORITY TELEVISION, INC.

TO OBTAIN CREDIT

Resolved, that any of the following acting alone: Paul F.
Crouch, President, or Jane Duff, Secretary, of National Minority
Television, Inc., a California corporation, are hereby authorized,
from time to time, in the name of this corporation to secure
letters of credit or to obtain credit, with or without security,
separately or jointly, from FIRST INTERSTATE BANK OF CALIFORNIA
(hereinafter called the "Bank ll

), in such sums and upon such terms
as may seem advisable to such officers. Said officers are
authorized, with or without the corporate seal, to execute notes,
drafts, guarantees, subordination agreements, applications and
agreements for letters of credit, acceptance agreements, foreign
exchange contracts, or other contracts or agreements of any type as
evidence thereof or in connection therewith, and to pledge, assign,
mortgage or hypothecate and to execute security agreements,
financing statements, mortgages and deeds of trust upon or give
trust receipts for such property of this corporation as may be
agreed upon between them and Bank as security for any obligations
of this corporation, now or hereafter existing. Any instruments
executed hereunder are to be in such form and contain such terms
and conditions as may be required by Bank.

Anyone of such officers is authorized from time to time in
the name of this corporation to endorse and discount with Bank, ~

notes, drafts, trade acceptances, contracts and other paper at
anytime owned or held by this corporation, and to guarantee payment
thereof ad to authorize and request Bank to purchase, exchange,
sell or otherwise deal in or with stocks, bonds and other
instruments, securities or property, all on such terms as such
officer may approve.

Anyone of such officers is also authorized to direct the
disposition of the proceeds of any such obligation, and to accept
from or direct delivery by Bank of any property of this corporation
at any time held by Bank.

The authority given hereunder shall be deemed retroactive and
any and all acts authorized hereunder performed prior to the
passage of this resolution are hereby approved and ratified. The
authority herein conferred shall continue in full force and effect
until written notice of its revocation shall be received by Bank at
each office of the Bank in which any account or credit of this
corporation may be located.

CERTIFICATION

I, Jane Duff, Secretary of NATIONAL MINORITY TELEVISION, INC.,
a corporation organized and existing under the laws of the State of
California, hereby certify that the foregoing is a true copy of a
resolution duly and legally adopted by the Board of Directors of
said corporation, at a legal meeting of said Board duly and
regularly held October 15, 1992, and that said resolution has not
been modified or rescinded.

Dated:
Jane Duff, Secretary

5



INSTRUCTIONS TO
FIRST INTERSTATE BANK OF CALIFORNIA

FROM
NATIONAL MINORITY TELEVISION, INC.

REGARDING LETTER OF CREDIT FOR
COMMUNITY BRACE, INC.

TO: FIRST INTERSTATE BANK OF CALIFORNIA

1. National Minority Television, Inc., a California
corporation, hereby authorizes and directs you to open a letter of
credit for the account of Community Brace, Inc. in the amount of
ONE MILLION FIVE HUNDRED THOUSAND DOLLARS ($1,500,000.00).

2. Funds under said letter of credit shall be available
against sight drafts on National Minority Television, Inc., which
are accompanied by a certification from Community Brace, Inc. that
all the terms and conditions of that certain AGREEMENT BETWEEN
NATIONAL MINORITY TELEVISION, INC. AND COMMUNITY BRACE, INC. have
been performed in full by Community Brace, Inc. Such certification "1'

shall be executed by Cal. E. Burton, Secretary of Community Brace, ,
Inc. The signature of Cal E. Burton shall be notarized and said
signature shall be further authenticated by either Jane Duff,
Secretary of National Minority Television, Inc., or Paul F. Crouch,
President of National Minority Television, Inc. The signature of
Jane Duff or Paul Crouch must also be notarized.

NATIONAL MINORITY TELEVISION, INC.

Dated:

STATE OF CALIFORNIA

COUNTY OF ORANGE

)
)
)

By ~::_:_-~-~-------
Jane Duff, Secretary

SUBSCRIBED AND SWORN TO BEFORE HE by the
said , on this the
_____________, 1992.

day o~

Notary Public, state of _

(Typed or printed Name of Notary)
My commission Expires : _
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SHEE'1' S-
u ,.au~ cy s=cb1Allt. in ~~ of this f_. p1eS$~ ca.l.l
(714) 253-4377.

, . "J.I!ZIetstafe, ',. ' -.-', " .. ' . SECUHII Y_A(jI"(~t:Mr:1'I1 .. .' , - , '
"", , 8ar7l( ,', (COi..LAieRAL IN, OR" COMING INTO, BANK'S POSSESSION OR EMDENCED 9V A BOOK OR RE~flD ENTRY)

~=-----:--~=7"--' -'- . 19 " C8Jifomia
The undersigned (UPledgorj, pursuant to the california Commercial Code (the "Code'j, hereby grants a security interest to FIRST

INTERSTATe BANK OF CAUFORNIA C'Bankj In the personal property and its proceeds which is recited and/or checked below and
whLeh. in the remainder of this Agreement is collectively referred to as the "Collateral": '

o the foUowing-descnbed personal property and i1s proceeds. inclUding, but nat limited to. interest and dividends:,

(if additional space is required for property description. that further description appears on the attached sheet, which becomes a part
of this AgreemenQ; , _. ,

o any and all of Pledgots personal property, tangible or intangible, in possession of Bank at any time this Agreement is still in
effec:. ' .

Tf-:,. >ecurity interest granted by Pledgor hereinabove is granted as collateral for the payment to Bank of the liability <;If_~_
__. , rObligor") arising

out o' . , 'ollowing (individually and collectively referred to as the "Obligation" below) as well as any renewals, extensions,
modifi:..ations to and substitutions of the Obligation: .' . '

D All fiabil~ i1nd obligations owed Bank by Obligor, whether joint or severar and wtlether absolute or contingent Oncluding
gu~ of tl'urd-party debt) now existing or flereaner arising: .. .

r:=JObligor's Note in favor of Bank dated :"

B Obligor'S Loan Agreemeilt with Bank dated -.".._
Obligor's Guaran_ In favor of Elal'tk dated --::----:-:--::----:'__.E3 Obligor's BUsiness AdvanceUne Une of Credit with Bank; ,
Bank's Letter of Credit et.ted ' • Issued for Obligor's account, in favor of __--:~--~--_

L:J(Other- describe) _'_~ --:..:...-- ~ _

Notwithstanding which box(es) above is/are checked. no indebtedness of Obligor to 8a.nk that is "consumer credit" under the
Truth.in-Lending Act and regulations issued pursuant to itwit[ be secured by the Collateral unless the fact that the Collateral secures
IUeh indebtedrte$s is appropriately disclosed In conjunction with such indebtedness as required by such Act and regulations. '

If Bank waives in writing tis securitY interest in any portion of the intere$t or dividends accruing on th4il Collateral. then any such
inter.st or diVidends.shall be paid according to Pledgor'S instructions; provided only that ally such waiver shall not (a) apply to any
dMdend or other distribution payable In securities and (bl not'be In effect after maturity of the Obligation or during any period when
Pledgor or Obligor is in default of this Agreement and/or the Obligation.

"---



If all or any part of the Collateral is a Certificate of Deposit \uCD'~i. and it IS not evidenced by a passbook; cr other hard.copy
certificate. but, instead. by an electronic entry upon Bank·s records or the records of some other institution. Bank shall be deemed to
possess the CD by means of such entry on its own records. or its poS$ession of a receipt evidencing such entry an the institUtion's
records. if Bank is not the institution. If all or any part of the Collateral is a deposit account (as that term is defined in the Code). or a
CD. negotiable or othelWise, Pledgor understands and agrees that. in granting Bank this security intere$t in the Collateral.s!.Jch grant
shaH bEi deemed to. and shall, include both such deposit account or CD and any funds associated with or represented by itand any
renewal CO or other investment into which the proceeds are put. and, fUr"-her. whatever right Pledgor shall have in such funds or
proceeds shall be subOrdinate to 8atll(s right in the same for as long as all or any part Of the Obligation remains unpaid.

If all or any part of the Collateral is a CD which matures prior to the time the 'Obligation has been fully satisfied. Pledgor hereby
appoints Sank Pledgor'S attorney-in-fact, with power to endorse, execute documents and to lake any and all steps' necessary to
re-invest. as often as necessary. any or all of the funds, inclUding interest on such funds. constituting such CO. as it matures, in one

or more new certificates of deposit which shall thereupon become part of the Collateral, until the Obligation is fully satisfied or.

alternatively. until Bank exercises its rights as secured party. with respect to the Collateral. If Bank receives re-inves1merrt
instructions from'Pledgor no later than three days after maturity of such CD. Bank will try to reasonably comply with Pledgor's
instnJctions. Otherwise. Sank will re-invest such CD fora term which approximates the remaining term of the Obligation or for- a term
similar to the original term of the CO or otherwise, as Bank'deems appropriate. It the CD originally given Sank hereunder was issued
by Bank. t1ie interest rate on any renewal CD will be the same rate as offered to the general public for a CO of the term of such renewal
CD. Pledgor further agrees and understa"ds t'lat, fo,~:ol,lid Bank be en1itIed to have recourse to any CO descnbed herein because of
Obligor's default on. or the maturity of. the Obligatio!'!, Bank's recourse shaU not be delayed or affected by the existence of any
prepayment penalty associated with such CD, even though the assessment of any $l.lch penalty mighthave the effectof reducing any
surplus from the encashment of such CD to which Pledgor might be entitled or increasing the amount of any deficiency which Bank
may have tt;e ~9ht to~ from Obli9?r andI or \=lledgor.

This grant of a security interest in the Collateral is subject to the follOWing additional conditions:
1. Bank. at tts sole and absolute discretion, may cause the Collateral to be deposited in Bank. transferred to Bank's own name,

or to the name of any· other person. ftrm or corp'oration. individually, as secured party or trustee, or otherWise. "
2. Any Pledgor who is $$0 Obrrgor agrees: (i) to keep the Obligation at all times fully secured to Bank's satisfaction~and (Ii) to

make payment Or deposit additional security in the event the value of the Collateral should at any time suffer a decline or for any other
reason be at any time insufficient to properly and adequately secure the Obligation to Bank's satisfaction, with such addt;i?nal

I :urthe~ certify that the offices referred to in the foregoing resolution are now held by the foltmving whose
speCImen SIgnatures appear after their respective names.

Names and Titles or Offices Held

Dated; _

Signatures

(PIU;:SIO£NTl

(NOTE: When Secretary is among those authorized, President should also siqn Certification,)



-t:J I)\.I.J

security being subject to this Agreement Any predgor who 1s not also Obligor agrees to make payment or deposit additional
security in the event the value of the Collateral shoUld at any time suffer a decline.

3. If Obligor fails to perform under the OOligation, Bank may set-off, demand. sell, assign and deliver. and I or collect all or any
part oJ the Collateral. at pUbli.c or private sale, at any time. upon only such notice as may legally be required, without any demand or
advertisement which is not legally required.. At any sale of stocks or bonds, Sank, orany holder of those securities. may become the
purchaser of all or any part of the securities. and Pledgor will have nO right of redemption. Aftel' all costs and expenses for

collection. sale and delivery have been deducted. and after any remainder has been applied to the payment of the Obligation.
Pledgor will ThAn h~ fllntitl""d to any iurplus. The .orovj~ionc of ~ic parngraph srra[l a~"ly to any propel'ty W'hi~1i IIIi!ly 1Jl# sub:;tituted
for the Collateral and/or to any property given as additional seClJrity hereunder.

4. The security interest granted Sank herein shall extend to and include (without limitation) any stock rights. rights to

subscnbe. liquidation dividends. stock dividends. interest. new securities. and/or securities representing split-shares or other
property or distributions to whIch Pledgor now is, or may later become. entitled on account of any property pledge to eank under
this Agreement

If Pledgor receives any of the property described in the preceding sentence. Pledgor agrees to immediately deliver it to Sank. to be
held as if it had been originally pledged under this Agreement.

S. Until all indebtedness owed to Bank under the Obligation has been paid, the power of sale and all other ri~hts.powers and
remedies granted to Bank in this Agreement shall continue to exist and may be exercised by Bank atany time. and from time to time.
without regard to the fact that at any such indebtedness, or any part of it, may have been barred by any stat1Jte of limitations.

6. Pledgor represents that Pledgor is the owner of the CoJlatel'a~alone, or with any other person signing below; there are no
other ownerS of the Collateral except for the undersigned; there are no restrictions on the transfer of the Collateral except those
appearing on its face; there is no security interest, lien 01' encumbrance of any kind or nature against the Collateral. except that
given Bank herein. If any Pledgor is also Obligor. any breach of this warranty sha.ll give Sank the right to accelerate all or any pa:t of
the Obligation. regardfess of t.t,e terms of any document evidencing Sl,lCh entirety or part of the Obligation.

•7. Bank shall not have the right to vote any stock pledged hereunder unless and until Obligor is in defaurt under the
Obligation or there is a breach under this Agr~ment. In any such event, Sank or its nominee may vote any or all of the stock.

8. Except as shown on the document itseif. Pledgor represents and warrants that none of the securities subject her~o is a
"restricted security" within the me~ning of SEC Rule 144 and tnat none of the securities 1s or has been acquired by a "control
person" within the meaning of SEC Rule 144.

9. Bank may, in its absolute discretion and without prejudice to any of its rights hereunder, grant extensions of time or other
indl :es to Obligor. :ake, give up. modify, vary, exchange Or renew any othel' securities or property it holds, or may in future hold.
as. unty for all or any part otthe obligation; abstain from perfecting Or taking advantage ot any other such securities or property:
aCCt pt ormake compositions or other arrangements; discharge or release any party or parties; realize on any or all of the.Collateral
and otherwise deal with Obligor and other parties and the Collateral or any part of it. as Bank may deem expedient

10. This Agrl:lt:mt:!nt and any dOClJments related to it shall be govemed and construed in accordance with the laws of the State
of California. except fOr its choice of law strtutes and precedents.

11. In this Agreement. the singular incluces the plural. and vice versa
, 2. Any Pledgor who joins in executing this Agreement and who is not otherwise liable for repayment of the Obliga­

tion does not .assume, by execution of this Agreement alone, additional liability for repayment of any 0,=.': of the Obligation.
13. If more than one Pledgor executes this Agreement, all of the agreements contained in it shall be conscrued as being joint

and several obligations of each of such Pledgors, except as provided in the preceding paragraph 12-
14. This Agreement Is assignable with the Obligation or any part of it, and when so assigned. Pledgor shall be bound as above

to the assignees without in any manner affecting Pledgors liability under this Agreement on any part of the Obligation retained by
Bank.

15. Upon payment in full of the Obligation. the horder of the Collateral is authorized to deliver it to My Pledgor orto the order of
any Pledgor.

, 6. If this Agreement is executed by a corporation. the Signing officers do so under authority of a resolution of its Board of
Directors.

17. Pledgor's signature below acknowledges Pledgor's receiving Bank's receipt for tl'\e Collateral described above.
18. If any part of this Agreement is held to be unenforceable by a court having proper jurisdiction over the matter. the

remainder of it shall con1inue in full force and effect as written.

RRST INTERSTATE BANK OF CALIFORNlA

By _
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COSTA MESA, CALI,.ORNIA 82e2e

October 16, 1992

A~CA eOOE 714

54e-3eOO

Community Brace, Inc.
5109 Crenshaw Boulevard
Los Angeles, CA 90043

Attn: Cal Burton

Dear Cal:

The letter of credit should be established on Monday, October
19, 1992 at First Interstate Bank, 5000 Birch street, Suite 10,000,
Newport Beach, California. Please let me know what verification
you will need.

I am enclosing the original and three copies of the proposed 7

agreement between National Minority and Community Brace. Please
let me know if you feel it needs to be modified. If not, please
sign and return two copies and I will provide you with a signed
copy.

Terry Hickey has generated some definite interest in Community
Brace at First Interstate.

I have to agree with you that the potential of Community Brace
to provide assistance is beyond our full comprehension. We look
forward to working with you and appreciate the opportunity to be a
part of the team.

Sincerely,

JUGGERT & WAYMAN, APC

/0
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To: Paul Crouch, Jane Duff & Terry Hickey

Re: Community Brace, Inc.

I met with Curt Smothers today. He is the attorney
representing community Brace, Inc. H1S primary office is in
Oakland and he maintains a secondary office in Washington D.C.

Mr. Smothers has been dealing with John simmonds of the Small
Business Loan department in Washington O. C. According to Mr.
Smothers the arrangement that we have worked out with CB for a loan
cannot be approved. The government is afraid that a loan will be
'paid from funds required for the general operations of the SSBIC
leaving insufficient capital for the business to prosper.
According to Smothers the feds want the investor to have a stake in
the operations beyond the repayment of the loan. ~

What the government will accept is not clear. Mr. Smothers
hopes to receive a clear statement from Mr. Simmonds today. We
attempted to telephone Simmonds twice during our meeting.

According to Smothers, Simmonds is considering a transaction
that would provide NMTV with preferred stock, ie., stock that would
have a preference for payment prior to payment of dividends. Such
stock can be either voting or non-voting and could be mixed with
common voting stock. The preference would still allow board
members and staff to receive compensation as determined by the
Board of Directors, which we will not control under the present
arrangement.

If we are interested in preferred stock, we could insist that
the articles be amended to cause the corporation to function as a
"California close corporation. II The shareholders of such a
corporation may enter an agreement defining board representation
and compensation limits before the corporation begins to operate.
There are other limits that we could insist on as part of the deal.

Again, at this stage we do not know if the feds will approve
even a preferred stock arrangement.

one other important issue that Smothers raised was a
limitation on investors from being involved that do not have assets
equal to two times their debt. I assume this will cause prOblems
for NMTV.

Smothers promised to telephone me as soon as he received word

f~~·r-W~~~~~·-
/



OCT 26 '92 14:05 JUGGERT / oJ.)":'; ,"1Ht, , -r _ 382 P0~

from Simmonds.

For the record, Smothers Oa~land telephone number is 510-56B­
6256.

Wayman, APe

JUgg~
~-------------
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THE INFORMATION CONTAINED IN THIS FAX MESSAGE IS INTENDED ONLY FOR
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THAT YOU HAVE RECEIVED THIS DOCUMENT IN ERROR, AND THAT ANY REVIEW,
DISSEMINATION, DISTRIBUTION OR COPYING OF THIS MESSAGE IS STRICTLY
PROHIBITED. IF YOU HAVE RECEIVED THIS COMMUNICATION IN ERROR,
PLEASE NOTIFY US IMMEDIATELY BY TELEPHONE AND RETURN THE ORIGINAL
MESSAGE '1'0 US.BY MAIL. THANK YOU.
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10/16/92 10:~6 F;.C\;_ CORP, 3KG. III 002

TO: FIRST INnRSTATE BANK 0' CALIFORNIA
. '-'-u_e~~_."

LETTER OF CREDIT APPUCATION ANO SECURITY AGREEMENT

PI_ iawc yo"r ;"""ocabl. I.-ftef" of Crecllr 01 fol~• DCabl.
lie No, _

. IN !'AVQIt Qr' (IIGme otic! l;Ic!dr~n) ,
COMMUNITY BRACE, INC. , : 5109 Crenshaw, L.A. , CA 90043

fOil ACCOUNT OF (person or fi"" ,..q",esti"8 .kil credit) , T~OI OF OItA1TS

NATIONAL MINORITY TE.LEVISION t INC. ,2442 Michelle~' . 'Si gh t
lc......... _ AMOUNT'

..

Tustin, CA926 a0'

DAAWlNGS fOR ~ OF INVOICE VAWE o NOT TO (Xc:al) o APPROXIMATELY ITT c: c: 1 "nn 0 A 0 .o.n
*SEE OTHER DOCUMENT ATTACHED

DRAFTS TO &E ACCOMPANIED BY T....E fOl.LOWING DOCUMENTS: _ ..... _ ......"Ii ."" ...__ .. I._.,... .. _-.Il"!iJ. *
o CONIMfItOA!.INvOICE{SI (i"';;I;I;I'. number O+c:oPi"" O SPK:Al. CIJ$T~"".$ INVOIc:!(Sl _

o INSVltANCf POLICYl1ESl CO~ING rHE fOLLOWlNG 'tlS~ ($UCII ctS ""critle Cl'ld "'C!' riil<. e'c..' - ~---_

'~NC!: tffK to ay OUR5tLVts lname Ql"'n:o. co. ene pOliey ':'0.1

N/A

b.

~ REQUIRED: 1. Beneficiary's sight draft drawn on the issuing bank;
Ul Oll-lf~DOOJMer."T5_-------------------- _

2; A notarized statement, signed by both Community Brace, Inc. and
National Mingrity Teleyisign, Inc, stating:
a. the person who signed on behalf of Community Brace. Inc. is '~,

authorized t9 §igp U'li§ docpmept ~~~ehaU Qf Community Br.ace, ';Inc.;
the .person who signed on behalf of National Minority Television,
IDe, i 5 a 11 t h Q r j zed to s i g nth i ~ doc u~ Qton ben a I f 0 f Nat ion a 1
Minority Television, Inc.; ando PU~ 5£T Of Q.fAN ON &OARO OCEAN 5lLU 01' LAOING. iO 020~ 01' ~IPPfl! BLANC END ~f';)

PP5QH 011 "RM. TO at NOlrf@ ... (u~l~ uoe" ..ttIV". Ol' S......OIEHT

NOTIFY:

i(]Ix..iRWliCii!X,rXlIl~~~'rlbX c a J 1 the terms and condit ion SO f that
certain agreement between National Minority Television, Inc. and

~Y«XlXR1bxcr~1kii~WilH Jt~~~}f~ Corn rn !lnj t Y Bt a·c e. Inc, hay e bee t'i - per for med': i n f u 1 1
EVIDENCING SHIPMENT OF. by Commu nit y B. r ace, Inc,
COMMOCIT'f Co"," .~.,I. o~ p";c~. Ci ...ol~. e"=-ll ......; _

~OM (COU",ry or port of shipmenl) IDESTlW.;.ON ;U>C" ot =r~l) ~HIPf'ING URMS lchKi one)

OFAS o fO' o C&F o elF

SHIPItWo'T 10 ai MAb£ NO Wia 1HAN ~ OA!i THIS CII£:>I1 TO EJt~ri ~. TRANSHIPMENT pAI(nAl, SHlPMEJ04TS l'nee;. .....)

Jan. 1, 19 9 3 0 Al.l.owm 0 NOT AllOWED o Al.l.0~ o NOT AUOweO

Any drawing:hereunde~ must be accompanied by the originalSl'ECIAlIN$TItUCTION$ __~- ...;:, .....: ;",.. .....;;",.. _

letter of credit. The fee for the letter of credit is 1.5%~

bAit .~OCN<~ IWlOI

I r~-.__m
. n'

FOl 1 Secretary
8ANIC Al/lM()llJUO $lC.1lW'II" nyu

use c...a "'0. ISlGO'WVIE 01' ~o- 0"IC!.t~~ Jane Duff ! ",.--



AQIIENI.T BIT.IEN
HATIOIAL MINORITY TBLEVISION, INC.

un
CO~TY BRACI, IWC.

NATIONAL MINORITY TELEVISION, INC. ("NMTV") lind COMMUNITY

BRACE, INC. ("CB") enter th is Aqreement on the 19th day of October,

1992.

I. NMTV agrees to loan CB the sum of ONE MILLION FOUR

HUNDRED FOURTY THOUSAND AND EIGHT HUNDRED DOLLARS ($1,440,800.00)

to be evidenced by a promissory note executed by CB and bearing

interest at the rate of seven percent (7\) per annum with principal

and interest due and payable in three (3) yellrs.

II. CB warrants that it is authorized to issue one class of

stock only and that such stock is common voting stock of which the

total number of shares that CB is authorized to issue is TE~

THOUSAND (10,000) shares. CB turther agrees to 1~sue to NMTV and

NMTV ~9rees to purchase FOUR THOUSAND (4,000) shares of said common

voting stock for FIFTY-NINE THOUSAND TWO HUNDRED DOLLARS

($59,200.00). CB Agrees that it will amend its bylaws to ~equire

an affirmative vote by ~ore than two-thirds of its sh8re holders to

amend its bylaws or its articles of incorporation.

III. NMTV shall be obligated to consummate said loan and to

acquire said stock upon receipt of satisfactory proof from CB that

CB has received all consents, approvals and permits that are

required for CB to operate as a duly authorized and lawfUl

Specialized Small Business Investment Company and tha~ two

representativos of NMTV that are not shareholders of CB have been



..
840 PtJIJYOJ

...

elected as full voting me~bers of the Board or Directors of CS.

IV. The parties agree that the aforesaid lo~n and payment fer

the CONmon voting stock of CB by NMTV shall occur through a lett.r

of credit in favor of NMTV and for the account of CB requiring

written certification from CB and NMTV that the terms an~

conditions of this Agreement have been tUlly complied with.

WITn88 our signatures on the day and year first written

above.

"N'MTVtI

NAtIONAL MINORITY TELEVISION, INC.

8y _

/9



I.

AGal&KEXT IZTW&SM
N~TIO~AL KINoatTY TILtVI8ION, IHC.

A1lD
COtOCtntITY InOI, I lie•

NATIONAL MINORITY TELEVISION, INC. ("NMTV") and COMMUNIT'y

aiUCE, INC. ("CB") ent.er thlc Agreement ('In the 19th day of october,

1992 •.

NM'l'V ~rees to 10JY:l CB the .\1111 ot ONE MILLION FOUR
1:. ll:i' t." I ~rJj"'(FiT tJl Y"''S 00.vJ

HUNDRED FOURTYf\THOOS~ND ANO~ HtJNOUO OOt.I.ARS ($1,44-0,-8;e.G9)

to be evidenced by a promissory note execute~ by CD and b.a~i~g

interest at the rate ot seven percent (7'> per annum with ~rincipAl

And interest due and paya~le in three (3) years.

II. CB warrants that it 1s authorized to issue one class ot ~

stock only and that such stock Is common votinq 6tock ot ~hlch the

total number ot shares that CB is autnorized to issue. is TEI'f

THOUSAND (10,000) shares. CB further agrees to issue to NM1" ar.d

NMTV agrees to purchase FOUR THOUSAND (",000) shares of sa1~ common

votinQ' stock for FIFTY-NINE THOUSAND TWO WJNDRED OOL~

,$59,200.00). CB agrees ~hat it will amend its byla~s to require

an affirmative vote by 1nore than two-thirds of its share holde.rs to

amond its bylaws or its articles of incorporation.

III. NMTV shall be obliqated to consummate said loan and to

acquire said stoek upon receipt ot satis!actory proof from CB that

C8 has received all eonsent.s, approvals and p.rmit." t.hat a\"e

requ~red fer CIS to operate AS fa 4\lly Authorized and l~wful

Specialized Small Sus1ness Inves~ent Co=pany and that two

representat1ves of ~MTV ~hat are not .hareholders of CB havo b••n



~O:T 15 '92 1~:06

::.,-

elected as fUll VQt1n9 m~ars of th~ Bo~rd of Directors ot ce.
IV. The parties agree that. the _forea... id loan and paYltent for

the CO!l\11\on votinq stock of C~ by U'M'I'V shall occur through a letter

of credit in favor of NMTV an4 ter the acoount of CB requ1rir.q

written certification from C~ an~ NMTV tha~ thQ ~p.~s and

conditions of this Agreement have been tull~ co~plicd with.

1fXTJtES. our signatures on the day and year first written

above.

I'CB"

COMMTJN~RACE

/--- /

By <... --LJ:.
CAL E. BlJ1\1W,
"~"MTV't

NATIONAL KINORIT~ TELEVISION, INC.

By _
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