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SPECTRUM ANALYZER LEASE

This is an Equipment Lease agreement dated as of this day

of , 1991 between Trinity Christian Center of Santa Ana,
Inc., a California corporation (Lessor), and National Minority
Television, Inc., a corporation (Lessee).

13EQﬂLlﬂﬂLSQ!QIEiQHEJHLEQ!IEHEEE_EEAEEL Lessee does hereby
lease from the Lessor that certain Equipment (the "Equipment") more
particularly described as a Techtronics Corporation, Spectrum
Analyzer 2710, model 1405, with side band adapter on the terms and
conditions hereinafter set forth.

Section 1. LOCATION OF EQUIPMENT. Lessor shall cause the
Equipment to be delivered to: |

800 Spring Garden Street

Philadelphia, PA 19123
The Equipment shall not be removed from the said location without
Lessor’s prior approval and written consent. Further, Lessor shall
have the right of inspection of said Equipment at any reasonable
time provided Lessor shall provide Lessee with a minimum of twenty-
four (24) hours notice thereof.

Section 2. RENT AND TERM. Lessee agrees to pay One Hundred
Sixty Dollars ($160.00) per month for the rental of the Equipment,
commencing on the first day of the month following the date of this
Lease. Lessee’s rental payments of One Hundred Sixty Dollars
(160.00) shall continue on the first day of each month thereafter
throughout the entire Term of this Lease. The Term of this Lease
shall be for a period of ten (10) years.

1l
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Section 3. 8 LESSOR’ : co . The
Equipment is and shall at all times remain the property of the
Lessor, notwithsténding that the Equipment, or a part thereof, may
now be, or hereinafter may become, affixed or attached to real
property or any improvement thereon. All doéuments of title shall
be made available to Lessee for inspection prior to delivery.
Lessee will not change, mark, deface or remove an insignia,
identification number, or lettering which is on the Equipment at
the time of delivery thereof or which is thereafter placed thereon
identifying the Equipment. Lessee and Lessor, each unto the other,
shall defend the title and right of use of the said Equipment, and
shall keep the same free from any attachment or legal process or
encumbrance whatsoever. Each shall give the other immediate notice
of the same.

Section 4. MAINTENANCE. Lessor, at the time of the
delivery of the Equipment to the site of the premises involved
shall secure and deliver to Lessee such manufacturer’s or vendor’s
instruction books, pamphlets or other material available relative
to the use and maintenance of the said Equipment. Lessee or such
other as may be designated by Lessee shall keep and maintain the
Equipment in good operating condition and repair and protect same
from deterioration. Lessee shall cause said Equipment to be
operated by competent personnel, pay all expenses of operation, and
shall not make any modifications, alterations or additions, other
than normal operating accessories or controls, without the consent

to the Leséor.
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Section 5. OF AS . Lessee shall not assign,
pledge, transfer or hypothecate this Lease or the Equipment or
interest therein, or sublet or lend the Equipment or any part of it
or permit it to be used by anyone other than the Lessee or Lessee’s
employees, without Lessor’s prior written cbnsent, which consent
shall not be withheld unreasonably. Lessor may assign this Lease or
the Equipment in whole or in part without prior notice to Lessee.
Notwithstanding same, Lessor warrants that Lessee shall quietly
enjoy the use of the Equipment subject to the terms and conditions
of this Lease.

Section 6. INSURANCE. Lessor shall carry public liability
and casualty property damage insurance covering the said Equipment
and operation thereof in such amount as shall be satisfactory to
the parties hereto. Casualty insurance shall be in the form of an
"all risk" policy covering possible property damage resulting from
lightning, hurricane, acts of God, aﬁd all other risks, except
therefrom wear and tear, deterioration and other like circumstance.
Certificate of such insurance naming Lessee as additional insured
thereof shall be provided Lessee when same has been issued.

Section 7. EVENTS OF DEFAULT. If Lessee shall default in
payment of any rent due or default in the performance of any other
covenant herein, and after thirty (30) days written notice of said
default, Lessor shall have the right to exercise any one or more of
the following remedies set forth in Section 8 below.

Section 8. IES FO ULT. In the event of default

in any regular monthly payment and following thirty (30) days

3
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notice thereof, Lessor may declare the total balance then due and
owing, and take such other and further proceeding permitted by law
to enforce the collection thereof. In addition thereto, and upon
the occurrence of any event of default as set forth in Section 7
above, Lessor or Lessee may seek such appropriate relief and obtain
such remedy as is permitted pursuant by law. No failure on the part
of the Lessor or Lessee to act or exercise any right or remedy
afforded it for a default shall operate as a waiver thereof.

Section 9. ENTIRE AGREEMENT. This instrument constitutes
the entire agreement between Lessor and Lessee. No agent or
employee of the Lessor is authorized to waive, alter or modify any
of the terms and conditions hereof. Nothing herein contained may be
altered or varied unless in writing executed by an officer duly
authorized to do so.

Section 10. GOVERNING LAW. This Lease shall be governed
and interpreted in accordance with phe laws of the State of
California.

IN WITNESS WHEREOF, the parties hereto have hereunto set their

hands and seals as of the day and year first above written.

NATIONAL MINORITY TRINITY CHRISTIAN CENTER OF
TELEVISION, INC. SANTA ANA, INC.

By:
Its
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SPECTRUM ANALYZER LEASE

This is an Equipment Lease agreement dated as of this day

of ; 1991 between Trinity Christian Center of Santa Ana,

Inc., a California corporation (Lessor), and National Minority
Television, Inc., a corporation (Lessee).

TERMS AND CONDITIONS OF EQUIPMENT LEASE. Lessee does hereby
lease from the Lessor that certain Equipment (the "Equipment™") more
particularly described as a Techtronics Corporation, Spectrum
Analyzer 2710, model 1405, with side band adapter on the terms and
conditions hereinafter set forth.

Section 1. LOCATION OF EQUIPMENT. Lessor shall cause the
Equipment.to be delivered to:

800 Spring Garden Street

Philadelphia, PA 19123
The Equipment shall not be removed from the said location without
Lessor’s prior approval and written consent. Further, Lessor shall
have the right of inspection of said Equipment at any reasonable
time provided Lessor shall provide Lessee with a minimum of twenty-
four (24) hours notice thereof.

Section 2. RENT AND TERM. Lessee agrees to pay One Hundred
Sixty Dollars ($160.00) per month for the rental of the Equipment,
commencing on the first day of the month following the date of this
Lease. Lessee’s rental payments of One Hundred Sixty Dollars
(160.00) shall continue on the first day of each month thereafter
throughout the entire Term of this Lease. The Term of this Lease

shall be for a period of ten (10) years.
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Section 3.

Equipment is and shall at all times remain the property of the
Lessor, notwithstanding that the Equipment, or a part thereof, may
now be, or hereinafter may become, affixed or attached to real
property or any improvement thereon. All doéuments of title shall
be made available to Lessee for inspection prior to delivery.
Lessee will not change, mark, deface or remove an insignia,
identification number, or lettering which is on the Equipment at
the time of delivery thereof or which is thereafter placed thereon
identifying the Equipment. Lessee and Lessor, each unto the other,
shall defend the title and right of use of the said Equipment, and
shall keep the same free from any attachment or legal process or

encumbrance whatsoever. Each shall give the other immediate notice

‘of the same.

Section 4. MAINTENANCE. Lessor, at the time of the
delivery of the Equipment to the site of the premises involved
shall secure and deliver to Lessee such manufacturer’s or vendor’s
instruction books, pamphlets or other material available relative
to the use and maintenance of the said Equipment. Lessee or such
other as may be designated by Lessee shall keep and maintain the
Equipment in good operating condition and repair and protect same
from deterioration. Lessee shall cause said Equipment to be
operated by competent personnel, pay all expenses of operation, and
shall not make any modifications, alterations or additions, other
than normal operating acceésories or controls, without the consent

to the Lessor.
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Section 5. RIGHT OF ASSIGNMENT. Lessee shall not assign,
pledge, transfer or hypothecate this Lease or the Equipment or
interest therein, or sublet or lend the Equipment or any part of it
or permit it to be used by anyone other than the Lessee or Lessee’s
employees, without Lessor’s prior written cbnsent, which consent
shall not be withheld.unreasonably. Lessor may assign this lLease or
the Equipment in whole or in part without prior notice to Lessee.
Notwithstanding same, Lessor warrants that Lessee shall quietly
enjoy the use of the Equipment subject to the terms and conditions
of this Lease.

Section 6. INSURANCE. Lessor shall carry public liability
and casualty property damage insurance covering the said Equipment
and operation thereof in such amount as shall be satisfactory to
the parties hereto. Casualty insurance shall be in the form of an
"all risk" policy covering possible property damage resulting from
lightning, hurricane, acts of God, and all other risks, except
therefrom wear and tear, deterioration and other like circumstance.
Certificate of such insurance naming Lessee as additional insured
thereof shall be provided Lessee when same has been issued.

Section 7. EVENTS OF DEFAULT. If Lessee shall default in
payment of any rent due or default in the performance of any other
covenant herein, and after thirty (30) days written notice of said
default, Lessor shall have the right to exercise any one or more of

the following remedies set forth in Section 8 below.

Section 8. REMEDIES FOR DEFAULT. In the event of default
in any regular monthly payment and following thirty (30) days
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notice thereof, Lessor may declare the total balance then due and
owing, and take such other and further proceeding permitted by law
to enforce the collection thereof. In addition thereto, and upon
the occurrence of any event of default as set forth in Section 7
above, Lessor or Lessee may seek such appropriate relief and obtain
such remedy as is permitted pursuant by law. No failure on the part
of the lLessor or Lessee to act or exercise any right or remedy
afforded it for a default shall operate as a waiver thereof.

Section 9. ENTIRE AGREEMENT. This instrument constitutes
the entire agreement between Lessor and Lessee. No agent or
enmployee of the Lessor is authorized to waive, alter or modify any
of the terms and conditions hereof. Nothing herein contained may be
altered or varied unless in writing executed by an officer duly
authorized to do so.

Section 10. GOVERNING LAW. This Lease shall be governed
and interpreted in accordance with fhe laws of the State of
California.

IN WITNESS WHEREOF, the parties hereto have hereunto set their

hands and seals as of the day and year first above written.

NATIONAL MINORITY TRINITY CHRISTIAN CENTER OF
TELEVISION, INC. SANTA ANA, INC.

By:
Its

99359
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SENT BY:

Witness this day the following lettar of agreement between National

i 4=-20-93 + 1:50PM ;00000000000000000000~ 503 256 4205:8 2/ 5

| SR

PO.BOIO-I‘IW.MAM. CA 62719

LETTER OF AGREEMENT BETWEEN NATIONAL MINORITY TELEVISION, INC.

AND

Minority TeIev1sion(hInc. (hereinafter referred to as NMT) and

1'

2,

5.

ereinafter referred to as Programmer).

NMT and Programmer agree to produce a series of weekly programs
to be used at NMT's discretion on any or all of NMT's stations,
affiliates, cabla systems and/or satellite network.

NMT agrees to produce an open and close for the series at no .
charge to the Programmer,

NMT agrees to give Programmer a 30 second (:30) tag at the end
of the program to announce meetings, church services, or “for
more {nformation" about the Programmer s ministry or books.
This tag shall not be used for solicitation of funds or for the
sale of merchandise. No gift offer shall be made in this tag
or in the body of program.

NMT will furnish one studio, crew, lighting, props and all
necessary equipment to produce a television series with
Programmer.,

Programmer agrees to clear all guests and topics for the
program through the Program Director. NMT reservas the right
to approve or not approve guests or topics a NMT's discretion.

Programmer agrees that the series will contain only the NMT

address and the Programmer's address shall not be mentioned in
the body or close of the program.
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ENT BY: » 4~20-83 : 1:51PM ;0000000000DVVODOOLUY- 503 256 42058 3/ 5

L

7. Programmer assumes the responsibility of all post-production
dubbing, editing, production of commercial spots or roll=ins
for Programmer's own use. Programmer will be charged for any
production at NMMT's current rate card and payment wust be made
at the time of the production. :

8. NMT may edit, broadcast, re-broadcast, syndicate, or not
broadcast, publiicize through the use of photographs and
- advertising and otherwise merchandise the program at {ts
discretion. NMT also has the right to use any portion of
the program, or any program material, to promote, advértise,
or publicize its ministry and activities, including, but not
~ limited to, using the same as a monthly gift, or distributing
the same by audio or video cassette.

— 9. Since NMT stations are Educational statijons, Programmer agrees
' to become acquainted with the rules and regulations concerning
gift offers made over these stations. Programmer agrees to comply
with thase rules when producing each program, - L

10. No books, records, cassettes, gifts. etc., will be offared
without prior approval by the Program Director. Any offers
made can not contain a spacific price., An addrass may ba given
so that information regarding the offer may be obtained. No
seperate breaks in the programming are allowed on educational .
stations. Offers should be made only at the beginning and the

—_— end of the program and no doilar amount may be mentfoned.

11, Programmer agrees to hold NMT and its affi{iliated stations and
systems harmless if by reason of any statements and/or actions
- on the programs, or material furnished by Programmer for the
programs, there {s any claim or 1itigation invelving a charge
by & third person or organization of violation or infringement
of their rights. . '
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12.

13.

14,

15.

16.

v 4=20-83 5 1:52PM .3UUUUUOUUUUUUUUUUUUUO-’ 503 256 4205:8 4/ 5

MINGRITY
FELEVISION

L.J .
P.O. Box 0-11040, Sants Ana, OA 92711

NMT has adopted a policy that no copies or programs will ba
made available except when a request is made in writing stating
in detail the intended use for such copies. NMT retains full.
broadcast ownership rights of each program series. Under no
conditions will NMT authorize the program series to be
broadcast, in whole or in part (including clips for a program)
on any station or network other than the Trinity Broadcasting
Network or statfons including it's cable satellite network.

NMT will give consideration to any wr1t§g¥ requast for copies
for non-broadcast or personal use on pe if the request is
made in advance and approved prior to teping. A1l copies must
be made simultaneous with the taping of the show and programmer
must provide the VHS tape stock. No verbal request will be
accepted and no post-production copies will be made. '

If money or property is received by National Minority Television
Inc. as a rasult of Programmer's participation on this series,
NMT 1s authorized to use such money or property for the ..
production and airtime costs of the series, This includes all.
checks and drafts made payabla to Programmer. :

The undersigned hereby certifies and warrants that he is
authorized and empowered to sign this contract in behalf of
Programmer,

This agreement constitutes the entire contract between NMT and
Programmer. No other agreement, terms or the like, either
written or verbal, are held to be valid. No modif{cations to
this agreement may be made without the written approval of both
parties. NMT {s hereby appointed Programmer’'s Attorney in fact
to endorse and negotiate checks and drafts made payable to
Programmmer. : : '

Programmer agrees, if by reason of any of my statements and
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SENT BY:

v 4-20-83 5 1:52PM 300000000C00000000000~ 503 258 4205:.# 5/ 5

IINDRITY
TEé. ISION

]
P.O. Box O-11849, Santa Ana, CA 92711

actions on a program that is the subject of this Agreemant or
materials furnished by me for the program, thare is any claim or
11t1gation 1nvo]v1n? any charge by third persons of violations or
infringement of their rights, or of injuries or damages, to hold
you (and your affilitated stations and cable systems) harmless
from 11ability, loss or expense arising from such claim or
litigation. 1 agree that the terms and conditions set forth in
this paragraph shall apply to claims or 1itigation arising from .
such conditions set forth in this paragreph shall apply to claims
or litiqation arising out of my statements and actions, or = .
materials furnished by me, on other programs of the National

Minority Television Inc., or on programs of any of its affiliated
stations and cable systems at any time.

Agread and accepted by:

STRTTON RARAEER— BATE
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_KNMT-TV 24 Portland OR TEL No.503-256-4205 APr.23,92 17:12 P.01

KNMT-TV
Channel 24

432 N.E. 74th Avenue, Portland, Oregon §7213 RATE CARD
Phone: (503) 252-0792 FAX: (503) 256-4205

AIRTIME RATRES

_ 1  Hour $462.00

1/2 Bour 341.00
60 Second 99.00
30 Second 72.00

PRODUCTION RATES

Set-ups and Strikes $ 75.00 Bour

Production 250.00 Hour (Includes 2 Cameras,
1 Video Tape Recorder, Audio &
Directing Booths & Personnel)

Bach Additional Camera $ 50.00 Hour
EBach Additional videotape

Recorder 50.00 BHour
Character Generator 15.00 Page
TAPE
BETA SP $ 55.00 90 Minute

35.00 Hour
30.00 1/2 Hour

3/4" Cassette $.40.00 Hour

25.00 1/2 Hour
20.00 20 Minute

VHS Cassette $ 10.00 2 Hour
AUDIO o . ‘ R
T* Reel $ 10.00 1 Hour
5.00 1/2 Bour
Cassette 5.00 1 BHBour

3.00 1/2 Bour

DUBBING

Programs $ 80.00 Hour BETA SP ~ BETA SP
i 65.00 Hour BETA 8P - 3/4"
55.00 Hour BETA SP - VHS
50.00 Hour 3/4% -~ 3/4°
45.00 Bour 3/4" - VHS
Spots - : 25.00 Rach & Tape Stock - 30
or 60 Second

POST PRODUCTION

Bditing -~ 2 Machines $200.00 Hour (§ Hour Minimum)
Voice Overs 50.00 Bour (i Hour Minimum)
Scriptwriting 81 25.00 Hour (1 Hour Minimum)
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JUGGERT & WAYMAN, APC
LAW FIRM
2845 MESA VERDE DRIVE RASBST, SUITE ¢
COSTA NESA, CA 92626
Telephone: (714) 546~3600
Telecopier: (714) 546-0264
SN ITY TN S SR R S s S 2N AN T SN SR AR SR S N A S S N T SR S il

Telecoplier Transmission

TSt S QR T IR EET RN T M R TR N B0 A S SR S T S SRR Mt B AT B T
Date: July 2, 1992
Time: 2:00 P.M.

Total pages, including this cover: 3

LI BRI B R A I SR Y Y B U RN A I R I I B A A N SR S B R I R A AN B B SRR S B AR RN SN I S I IR 3 BN S S I

TO: Jane Duff
Company Name: TBN
Tclecopiq: Nos (714) 730-3568

Name of s?nder: Norman G. Juggert

o

P
4005009 0H 9P PP T LIS SR OB OL P ISP PP S ST RO OSETORENRAENEAssPTRIE TSP AITEe
'

Messag&: ? Jane, I am transmitting a draft of a form of generic
Promissory Note for National Minority. This Note will not apply to
secured lians.

Lat #e know if you feel changes should be made.

EEI R WP
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" PROMISSORY NOTE

- , 1992

. c{grvzo, National Minority T.v., Inc., a
p 3 :_ration (herein "Debtor"), promises to pay
;f;ntar of Santa Ana, Inc., dba Trinity
z California nonprofit corporation (herein

, Plus

% e rate of Five Percent (5%) per annum, in

5

P

% 120) monthly payments, beginning with
M ana ending ,2001, with any

=
fcipal and interest to be paid in full to

Lo S r 20__. Each of the monthly

Debtor to Creditor shall be equal to Thirty

. e identifiable, and unrestricted and

L3

nd contributions received by Creditor from

n the service contours of Debtor’s Channel

. ek e Koo p . . . , Loty d
R g ';.”# w3 I T . (R PO s s
' . Yo T L K .

¥, broadcast at .

B . in any month is insufficient to cover the
interest, then any deficit shall be added

) f.and accrue interest at the rate of Five

| ést . notice of maturity, or nonpayment and
R nedassary to hold Debtor liable and agrees

* e may be extended, in whole or in part, or
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reneved from time to time without notice and without release of
liability thereunder.

This Promissory Note shall be interpreted by, at and under the
laws of the State of California. Debtor hereby submits to the
jurisdiction of the State of California courts in the event of
default or need for interpretation.

Should it become necessary to place this Promissory Note in
the hands of an attorney for collection, the undersigned Debtor
agrees to pay all costs of collection, including a reasonable

attorney’s fee, and all court costs which may thereby arise.

"DEBTORY
National Minority T.V., Inc.

By:

STATE OF CALIFORNIA )
) 8s.
COUNTY OF )

SUBSCRIBED AND SWORN TO BEFORE ME by the said _
, on this the day of

¢ 19 .

————

Notary Public, State of

(Typed or Printed Name of Notary)
My Commisgsion Expires:
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SPECIAL MEETING
NATIONAL MINORITY T.V., INC.
AUGUST 15, 1990

A special meeting of the Board of Directors of National
Minority T.V., Inc. was held on August 15, 1990 at Newport
Beach, California. Those present included board members Paul
Crouch and Jane Duff. Phillip Aguilar was also present and was
accompanied by his son.

The President reported that he was in receipt of a letter of
resignation from Rev. David Espinoza. Mr. Crouch explained that
Rev. Espinoza had asked that his resignation be accepted as the
demands of his parish ministry made it extremely difficult to
continue as an active officer and director of the corporation.
It was moved, seconded and passed that the resignation of Rev.
Espinoza be accepted and that a letter of appreciation be mailed
to Rev. Espinoza expressing gratitude for his dedicated service
to National Minority T.V.

The board then considered the possibility of electing
Phillip Aguilar to the Board of Directors as a replacement for
David Espinoza. The responsibilities of board membership was
explained to Mr. Aguilar and Mr. Aguilar indicated he would be
able to meet the demands of a director and officer.

It was then moved and seconded and passed that Phillip
Aguilar be elected to the office of Vice President in place of
Jane Duff and to the Board of Directors of the corporation. Mr.
Aguilar accepted the office of Vice President and agreed to
serve as a director. The board proceeded to elect Jane Duff
Secretary and Treasurer of the corporation. Mrs. Duff accepted
the two offices.

The board members discussed the current broadcast interests
of the corporation and its financial status.

The meeting then adjourned.

JANE DJFF, SECRETA
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SPECIAL MEETING

NATIONAL MINORITY T.V., INC.

A special meeting of National Minority T.V., Inc. was held on
October 5, 1990. All directors except Rev. Phil Aguilar
participated.

The board discussed recent efforts to sell the station located
in Midland/Odessa, Texas. Negotiations with Tri-state Television,
Inc. and All American Television had proved to be unsuccessful.
Neither corporation was interested.

The board discussed the fact that Prime Time T.V., Inc. in
Roswell, New Mexico expressed an interest with reservations. It
was mentioned that Prime Time's principal office is closer
proximity to Channel 42 than All American or Tri-State and that the
management of Prime Time had demonstrated a capacity to provide
competent leadership.

It was therefore moved, seconded and passed that the President
be authorized and empowered to negotiate an agreement for the sale
of our broadcast facilities in Midland/Odessa to Prime Time T.V.,
Inc. subject to F.C.C. approval.

The meeting then adjourned.

Dated: _/0- 3 3&~72 % W

JANE PUFF, Secretary//

CONSENT

I consent to the above-referenced October 5, 1990 Board of
Directors meeting and confirm the action of the Board of Directors
set forth hereinabove.

Dated: /D 2y -7¢ M é —
PHILL AGUILAR

o
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NATIONAL MINORITY TELEVISION, INC

FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 1989
(With Independent Auditors' Report Thereon)
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~ Goodrich, Goodyear & Hinds

An Acccuntancy Corporatior:

Independent Auditors' Report

The Board of Directors
National Minority Television, Inc.
Tustin, California

We have audited the accompanying balance sheet of National Minority
Television, Inc. as of December 31, 1989, and the related statements of
revenues, expenses and changes in fund balances, and cash flows for the year
then ended. These financial statements are-the responsibility of the Company's
management. Our responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with generally accepted auditing
standards. Those standards reguire that we plan and perform the audit to obtain
reasonédie assurance atcut whetner the financial statements are fres of material
misstatement. An audiif includes examining, on a test basis, evidence supporting
the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presantation.
We believe that our aucdit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present
fairly, in all material respects, the financial position of National Minority
Television, Inc. as of December 31, 1989, and the results of its operations and
its cash flows for the year then ended in conformity with generally accepted
accounting principles.

Our audit was made for the purpose of forming an opinion on the
financial statements taken as a whole. The information contained in Schedules 1
and 2 are presented for additional analysis and are not a required part of thé
financial statements. Such schedules have been subjected to the auditing
procedures applied in the audit of the financial statements and, in our opinion,

‘are fairly stated in ail material respects when considered in relation to the

financial statements tzken as a whole.

September 28, 1990
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NATIONAL MINORITY TELEVYISION, INC.
Balance Sheet

December 31, 1989

ASSETS

Current assets:
Cash in bank and on hand
Prepaid epxenses
Total current assets
Amounts due from affiliates

Property, plant and equipment (less
accumulated depreciation of $106,445)

Broadcasting licenses

Other assets

LIABILITIES AND FUND BALANCE

Current Tiabilities:
Accounts payable and accrued expenses

Total current liabilities
Amounts due affiTiates
Total liabilities

Fund balance: -
Unreserved - § 313,705

Total fund balance

30

See Azitmpanyirg totzc to Financial Statements.

~

$  (63,898)
9,623

(54,275)
526,742

3,542,965
532,500
65,146

$ 4.613.078

$ 25,246
25,246
4,299,373

313,705
$ 4.613.078

~ -
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NATIONAL MINORITY TELEVISION, INC.
Statements ¢7 rz./znues, Expences and Changes in Func Balancss

Yzar Ended December 31, 1989

Revenues:

Contributions ~ Reserved and unreserved
Interest income

Total revenues
Expenses:
Program services:
Production expenses
Engineering expenses
Total program services
Support services:
Fund-raising
General and administrztive expenses
Total support services

Total expenses

Excess of revenues over expenses

Fund balance, beginning

Fund balance, ending

N
il
n
I
O
(@)

Y
1
'

)

o

)
Qa

(@]
ct
W
wn

$ 6,913
187,884

875
200,250

$ 672,491
8,660

681,151

194,797

201,125
285,229
28,476
$ 313.705

02457
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MINORITY TELEVISION, INC.

Statement of Cash Flows

Year Ended December 31, 19&9

Cash flows from operating activities:
Excess of revenues over expenses
Adjustments to reconcile excess revenue

(expenses) to net cash provided by
operating activities:

Depreciation and amortization Y

106,445

Changes in current assets and Tiabilities:

(Increase) decrease in prepaid expenses

(6,522)

(Increase) decrease in accounts

payable and accrued expenses

Total adjustments

Net cash prov{&ed by
operating activities

25,246

Cash flows from investing activities:
Capital expenditures for property, plant

and equipment and brcadcasting licenses

(3,459,268)

Net cash used in investing activities

Cash flows from financing activities:
(Increase) decrease in amounts due

from affiliates

(220,899)

(Increase) decrease in amounts due to

affiliates

3,073,011

Net cash used by financing activities

Net decrease in cash

~ Cash, beginning

Cash, ending

LR alainier-Solile
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$ 285,229

125,169

410,398

(3,459,268)

2,852,112
(196,758)
132,860

$ _(63.898)
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= NOTE

NATIONAL MINORITY TELEVISION, INC.
isctes to Financial Statements

December 31, 1989

£ - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

NOTE

Production and Air Time Cost-Sharing

Investments -

Revenue from production cost-sharing is recognized when the production
effort has been completed while revenue from air time cost-sharing is
recognized when the contracted program has been broadcast.

Donated investments are stated at estimated fair market values at the dates
of donation, which approximates current market value.

Organization

National Minority Television, Inc. (NMTV) has organized for the purpose of
engacing in religious Christian broadcasting activities. NMTV has received
notices of exemption frcum Federal and State income taxes as a non-profit and
charitable entity.

B - CONTRIBUTIONS - RESERVED AND UNRESERVED

NOTE

Contributions are recognized when cash ar other assets are received.
Donated assets are generally reflected in the accompanying combined
financial statements at their estimated fair market values at the date of
receipt. ATl contributions are considered available for unrestricted use
unless specifically restricted by the donor. Although there is no legal
requirement to do so, such restrictions are viewed by management as moral
commitments to spend such contributions as desiagnated by the donors.

€~ PROPERTY, PLANT AND EQUIPMENT ’

Property, plant and equipment are carried-at cost. Donated assets are
generally reflected at their estimated fair market values at the dates of
donation. Depreciation is computed using the straight-line method over the
estimated useful lives of the respective assets. When assets are retired or
otherwise disposed of, the cost and related accumulated depreciation are
removed from the accounts and any resulting gzin or loss is recognized as
income for the period. The cost of maintenance and repairs is charged to
expense as incurred, significant renewals and betterments are capitalized.
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