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NATIONAL MINORITY TELEVISION, INC.
COMBINED STATEMENT OF SUPPORT. REVENUE AND EXPENSES AND

CIIANGES IN FUND BALANCES FOR YEAR ENDED
DECEHOER 31, 1988

( 1

PUBLIC SUPPORT REVENUE

ContribUtions - Reserved &Unreserved
Interest Income

Total PublIc Support &Revenue

EXPENSES_.0_._-
Program Services

NHTV
INC.

$ 12,166
__7,!!90

.--.1Ql05~

ODESSA
TX

$117,884

-ll1..t~84

COH8trlED
TOTALS---

$130.050
__7·~.2Q

-l~~!2~Q

®
o
l"..)
~:_~

......1:

. ......, ..

Engineering Expenses

Total Program Services

Support Services

General &Administrative Expenses

Total Support Services

Total Expenses

Excess of PubliC Support and Revenue
Over (Under) Expenses

FIIN~AlANCE, January I, 1988

FII~O BALANCE. D~ember 31. 1988

•

"~ee Accomllanyl n9 Notes to FI nanc Ial Statements.·

21,749 23,176 ~iJ25

--lL149 23.776 ~~,52~

22.751 43.542 ~t293

22.751 43,542 ~293

44.500 ! 67'.318 -!.!.!~!!

(24.444) 50.566 26,122

2.354 - __2J..~~

H~?tO?!» $ 50.5~ !J.!!~?~



·,' '. . ,"' "

NATIONAL MINORITY TELEVISION, INC.
NOTES TO FINANCIALSTATE~ENTS

(continued)

3. PROPERTY AND EQUIPMENT

Property and equipment are carri ed at cost. Donated assets are generally
reflected at their estimated fair market values at the dates of donation.
Depreciation is computed using the straight-line method over the estimated
useful lives of the respective·assets. When assets are retired or
otherwise disposed of, the cost and related accumulated depreciation are
removed from the accounts and any resulting gain or loss 1s recognized as
income for the period. The cost of maintenance and repairs 1s charged to
expense as incurred, significant renewals and betterments are capitalized.

1987 1988 Estimated
12-31-87 Additions 12-31-88 Useful Life

Land and Land Improvements $ - $ 22,000 $ 22,000
Building and Leasehold

Improvements S 86,288 86,288 10-45 Years
Electronic and Technical

Equipment 501,993 501,993 3-8 Years
Furniture and Fixtures 10 Years
Studio Sets 160,008 160,008 8 Years

Total Property and
Equipment S - $770,289 $770,289

Less:
Accumulated Depreciation
Current Qepreciation

Total Accumulated
Depreci ati on J -

Net Balance Per
Exhibits S - l- -

"

7





Inter.()ffice Memorandum
dn

TO:

FROM:

DATE:

~L DEPARTMENT HEADS

PAUL F. CROUCH

MAY 23, 1989

II

This is to inform you that Ruth Ward is the new supervisor in
our Personnel/Payroll office. Ruth will be responsible for
overseeing all of that department's activities with particular
attention to our FCC and EEO employee requirements.

If there are any job openings vi thin your department it is
EXTREMELY IMPORTANT that it be reported to Ruth 50 that she
can take proper action to ensure that TBN js strictly adhering
to EEO hiring practices. Any and all hiring of new employees
must be coordinated through Ruth in order to be regarded as
valid. Payroll additions or change orders will then be
submitted to Philip Crouch, Chief of staff, for final
approval. Ruth will report directly to the Chief of Staff.

Inquiries concerning payroll, insurance, etc. should also be
directed to Ruth's attention.

Thank you for your

PFC:mt

xc: ..¥hil Crouch

cooperation.~±CkL
. President

1f
r:,

55212

II
Triniey BroadeaatinS Neework· P.O. Box C-11949· Sanu Ana, (Alifomia 927]]
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RICHARD G. GAY

OF COUNSEL

TELECOPIER NO.

12021 298·6375UliY 251989

ATTORNEYS AT LAW

MAy & DUNNE

CHARTERED

WASHINGTON. D.C: 20007

(2021 298·6345

'RECEIVED
1000 THOMAS JEFFERSON STREET. N.W. . . .

SUITE 520
ALSO ADMITTED ..... Y'''GlN4A

JOSEPH E. DUNNE III

::--~OLBY M. MAY'

May 25, 1989 OFFICE
F.C.C.

OF THE SECP.\~T~~V
• .&.;.. "'''\.\.

HAND DELIVER

Donna R. Searcy
Secretary
Federal Communications Commission
Washington, D.C. 20554

RE: Annual Employment Report of National Minority TV, Inc. For
KMLM(TV), Odessa, Texas

Dear Ms. Searcy:

Filed herewith, in duplicate, on behalf of the referenced
licensee, is its 1989 Annual Employment Report (FCC Form 395-B).

Should any questions arise concerning this matter, kindly contact
the undersigned directly.

Respectfully submitted,

CMM:gmcB47
xc: KMLM Public File

......'

.1 ",' ',,,r

~ ...

il·
':~ \

i

•',.'
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"4CIef.t Communications CommiSsion
WlSl'lington. D.C. 205~4

..... ''io,.''''!v.i~::-.......:.:p;...... ,

, ·.;·-"·~~~J'.':*~'''''''·''''4~''''''I'''·.,·

BROADCAST STATION

ANNUAL EMPLOYMENT REPORT 1989

ApprOYflf tty cue
~03to .

Expires· 81301;0

O=or FCC USe On~)

:TION I
.'

Code No.

A. N.-ne of Licensee or Permittee B. Address

200 Browder Street
NATIONAL MINORITY TV r INC. Gardendale, TX 79758

SECTION 1/
A. TYPt: ~c RESPONDENT (check one)

CQMvIERCIAL BROADCAST" STATION NONCOM'v1ERCIAL BROADCAST STATIQN

AM 0 AM TV rn TV

FM 0 FM LP 0 Low Power TV

AF 0 Combined AM & FM IN -0 International
in same area

ER 0 Educational AM or FM Radio

ET 0 Educational TV

HO ~ Headquarters (Name and Location) National ·Minority TV r Inc 200 Browder st~

Gardendale, TX . ZIP Code 7975 8--------------------
3. L1ST CALL LETTERS AND LOCATION::S) OF INCLUDED STATIONS

L LETTERS LOCATlON::S) CALL LETTERS lOCATION::S}

\LM
~*~1~~~~~:"

Odessa, Texas

SECTION 11/
:.. PAY PERIOD COVERED BY THIS REPORT (DATE) Ending March 5, 1989

3. CHECK APPLICABLE BOX

o Fewer than five full-tine employees during the selected payroll period (Complete page one on~ and certificalion
statement and .return to FCC)

Five or more full-tine employees during selected payroll period (Complele all sections of form and certification
stalemenl and return to FCC)

SECTION IV CERTFICATION

This report must be certified, as follows: (a) By ticensee, if an individua~ (b) By a partner, if a partnership (general partner, if a
'mited partnership); (e) By an officer, if a corporation or an association; or (d) By an attorney of the licensee, in case of

physical diSability or absence 1rom the lInited States of the licensee.

N~. (7 41) 665 - 2113

55772,......

Vice-PresidentTitle

Jane Duff,I Name

Signed

WilLFUL FALSE STATEMENTS MADE ON THIS FORM ARE PUNISHABLE BY FINE AND IMPRISONMENT.

U.S. CODE. TITLE 18, SECTION 1001.

est of-my knowledge, information, and belief, all statements contained in this report are true and correct.
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SECTiON ,V - EM~lOYEE DATA
..~~~~,~~~~~"~.

"ll'':'''~'j~~~~
, ,"1; "j,.:~:'.~',:....~~~.~Vl";~'"'' ..

.: ~~ .--, " ,. ~'..

A. FULL-TIME PAID
1PLOYEE DATA MALE FEMALE

f'--" WHITE BLACK ASIAN OR AMERICAN WHITE BLACK ASIAN OR AMERICAN
(NOT CHOT PACIFIC INDIAN. (NOT .' '(NOT 'HISPANIC PACIFIC IHQIAN.

:ATEGORIES TOTAl HISPANIC ALASKAN AlASKAN
HISPANIC) HISPANIC) ISLANDER NATIVE HISPANIC) HISPANIC) ISLANDER NATIVE

I/I-P (Ill Ill) Ie) (ell Ie) If) (gl lIIl Ii) (P

OFFICIALS a.
1 1MANAClERS

PRlfESSOIlAlS

TEONICIANS 4 2 2

SAlES
WORKERS

I OFFICE a. 1 1
I CLERICAL

CRAFT WORICERS
ISKILLED)

oPERATIVES
(SEMI-SICILLED)

LABORERS -
(UNSKILLED)

SERvICE
WORKERS -
TOTAL 6 3 3

~

• PART-TIME PAID
r'v1PLOYEE DATA MALE FEMALE

-' WHITE BLACK ASIAN OR AMERICAN WHITE BLACK ASIAN OR AMERICAN
(NOT (NOT HISPANIC PACIFIC INDIAN. (NOT (NOT HISPANIC PACIFIC INDIAN,

ron CATEGORIES TOTAL HISPANIC) HISPANIC) ISLANDER
ALASKAN

HISPANIC) HISPANIC) ISLANDER
ALASKAN

NATIVE NATIVE

.:~l!$jilIW
(/I-P (/I) (ll) Ie) (ell (e) (1) (g) Ii'll (il (j)

tJ.... ICIALS a. -
MANAGERS

PRQFESSICNALS

3 1 1 1
TEONICIANS

SALES
WORKERS

OFfiCE a.
CLERICAL

CRAfT WORKERS
(SKIllEO)

oPERATIVES
(SEMI-SK ILLED)

LABORERS
(UNSK1LLEOl

SERVICE
WORKERS

TOTAL 3 1 1 1

5577~j
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TRINITY CHRISTIAN CENTER OF SANTA ANA, INC.
DBA: TRINITY BROAOCASTING NETWORK

AND SUBSIDIARY AND AFFILIATES
AUDIT REPORT

DECEMBER 31, 1985-

,."

02965~
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TRINITY CHRISTIAN CENTER OF SANTA ANA. INC.

DBA TRINITY BROADCASTING NETWORK

AND SU8SIpIA~Y_AND AFFILIATES

PECEMBER 31. 1988

.-
-BOARD OF PIRECTORS

TRINITY CHRISTIAN CENTER OF SANTA ANA. INC.
(PARENT CQMPANY)

MEMBERS

Paul F. CrOUCh

Janice W. Crouch

Norman G. Juggert

Phillip A. Crouch

Charlene williams

TITLE

President and Director

Vice President and Director

SecretarylTreasurer &Director

Assistant Secretary

Assistant Secretary

-.



TRINITY BROADCASTING NETWQRK
AND SUBSIDIARY AND AFFILIATES

DECEMBER 31. 1988

TABLE OF CONTENTS

REPORT OF INDEPENDENT CERTIfIED PUBLIC ACCOUNTANT

fINANCIAL STATEMENT~

COMBINED TRINITY BROADCASTING NETWORK

_Comparative Balance Sheet. December 31. 19B8 and 1987

Comparative Statement-of Support. Revenue and Expenses
and Changes in Fund Balance for the Years Ended December
31. 1988 and 1987

Comparative Statement of Cash Flow for the Year Ended
December 31. 1988

Combined Balance Sheet. December 31, 1988

~

1

2

3

4

Trinity Christian Center
of Santa Ana

TB Greensburo. NC

T8 Arizona, Phoenix
Trinity Tower~.Inc.

Planck Technical Services

TB Arizona. Albuquerque
T8 Washington, Inc.

IB Indiana. Bloomington
TB Texas. Inc.

Less Combining Adjustments

Trust Accounts
International Christian Missions
IB Canton, OH

18 Florida. Inc.
IB New York, Inc.

TB Oklahoma. Inc.
TB Denver •. Inc.

T8 Indiana. Richmond
Trinity Christian Center

of San Marcos

Combined TBN Totals

5

6

7

8

9

Combined Statement of Support, Revenue and Expenses and Changes
in Fund Balance for the Year Ended December 3l. 1988

Trinity Christian Center
. of Santa Ana

T8 Greensburo, NC

l~ Arizona, Phoenix
T~~nity Towers, Inc.
Plan~k TE~hnical Ser~ice

Trust Accounts
International Christian Missions
T8 Canton. OH

TS Florida, Inc.
TB New York. Inc.

10

11

TS Ari:~na, Ajbuquer:~e T8 Oklahoma. Inc.
T8 Washington, Inc. (1) 18 Denver, Inc.
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TRINITY BRQADCASTING NETWORK
AND SUBSIDIARY AND AFFILIATES

DECEMBER 31. 1988
(continued)

TB Indiana, Bloomington
TB Texas, Inc.

TB Indiana, Richmond
Trinity Christian Center

San Marcos 13

NOTES TO FINANCIAL STATEMENTS

Note I 1 Summary of Significant Accounting Policies 14

Note I 2 Organization 14

Note I 3 Public Support - Contributions
Restricted & Unrestricted 15

Note # 4 Property and Equipment 15

Note # 5 Notes Receivable & Investments 16
'..../.~

f·

Note # 6 Satellite Broadcasting Right 17

Note I 7 Notes Payable 17

02965;:)
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Certified Public Accountants

RICHARD E. HUFFMAN
945 W. 6th Street
Corona. Calilornia 91720
(714) 735·9930

The Board of Directors
Trinity Broadcasting Network
Tustin, California

Accountancy Corporatior

We have audited the balance sheets of Trinity Christian Center of Santa Ana,
Inc., and its subsidiary and affiliates as of December 31, 1988 and the related
statements of income, retained earnings and cash flows for the year then ended.
These financial statements are the responsibility of the companyls management.
Our responsibility is to express an opinion on these financial statements based
on our audit.

We conducted our audit in accordance with generally-- accepted auditing standards.
those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting
the amounts and disclosures in the financial statements. an audit also includes
assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation.
we believe.that our audit provides a reasonable basis for our opinion.

As part of our examination of the financial statements of Trinity Broadcasting
,-'. Network, and its subsidiary and affiliates for the year ended December 31, 1988,

we made a stUdy of the corporation'S systems as required by generally accepted
auditing standards. Our study included all of the control categories listed
below and there was no major financial internal control category we did not
evaluate.

Accounting Applications

Revenue
A.
B.
C.

Contributions - Reserved
Contributions Unreserved
Cash Receipts

Cash Disbursements/Purchasing

Reserved
- Unreserved

In our opinion, the financial statemeryts referred to above p~esent fairly, in all
material respect, the financial position of Trlnity Broadcasting Network and
SUbsidiary and affiliates as of December 31, 1988, and the results of its
operation and its cash flows for the year then ended in conformity with generally
accepted accounting principles.

,
'-'" ~.. The dccompanying suppiemental

presentation of financial
supplem~ntary data.

;~forma~~or. presented ;s
state~ents, but ;s

not necessary
presented as

for a Talr
additional

5-3J- 8 7



TRINITY BROAQCASTING NETWORK
AND SUBSIDIARY AND AFFILIATES

COMPARATIVE COMBINED BALANCE SHEET
DECEMBER 31. 1988 AND 1987

1988 1987

ASSETS

Cyrrent Assets

Cash in Bank and on Hand
Accounts Receivable
Prepaids & Security Deposits

Total Current Assets

.Notes Receivable & Investments

property and Eauipment -
Less Accumulated Depreciation

Broadcastino Licenses -
Less Accumulated Depreciation

Satellite Broadcastinc Right 
Less Accumulated Amortization

Total Assets

LIABILITIES AND FUND BALANCE

Current Liabilities

Accounts Payable &Accrued Expenses
Interest Payable
Nates Payable - Current Portion

. Total Current Liabilities

Notes Payable - Less Current Portion

Trust Accounts Payable

Total Liabilities

fUND BALANCE

Reserved
.Unreserved

Total Fund Baiance

Total Liabili~~es

& Fund Balan.:'?

$15,362,610
2,101,871

182.215

17,646,696

20,639,667

49,077,422

16,044,352

572,828

$103.980,965

1,338,359
8,677

·819.459

2,166,495

169,552

642.625

2.978.672

2,149,301
98.852.992

101.002.293

$103.980,%5

$13,123,744
1,999,738

172.198

15,295,680

16,186.759

41,229,572

16,455,403

792,832

$89,960.246

1,115,253
50,515

1.984.854

-3,150,622

2,094,436

- 580.782

5.825,840

1,997,948
81.136.458

84,134,406

029GC.&-
·See accompanyin; not~s to fin~~~ial s:a:ements,"
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TRIN1TY BROAQCASTING NETWORK
AND SUBSIDIARY ANQ AFFILIATES
NOTES TO FINANCIAL STATEMENT

1. SUMMARV OF SIGNIFICANT ACCOUNTING POLICIES

BASIS OF ACCOUNTING - as in past years, the Trinity Broadcasting Network,·
Inc. records financial transactions 1n accordance with Modified Non-Profit
Fund Accounting Standards. This basis of accounting generally requires the
utilization of the modified accrual basis of accounting, where,"
expenditures are recorded at the time liabilities are incurred and available -
revenues which are accrued to reflect properly the revenues earned within
the current year •

.... PRODUCTION AND AIRTIME COST SHARING

Revenue from production cost sharing is recognized when the production
effort has been completed while revenue from airtime cost sharing is
recognized when the contracted program has been broadcasted.

INVESTMENTS

Donated investments are stated at estimated fair market values at the dates
of donation, which approximates current market value.

INCOME TAXES
,

Trinity Towers and Planck, Inc. are the only entities subject to Federal and
State income taxation.

2. ORGANIZATION

TBN and its' Subsidiary and Affiliates have organized for the purpose of
engaging in Religious Christian Broadcasting Activities. Following is a
list of TBN and ~ts' Subsidiary and Affiliates by region and direct
financial relat~onships. The following format is for financial statement
purposes only.

A. TBN & Subsidiarv &Qirect Affiliates
TBN & Subsidiaries

*TBN (Parent Company) CKIBN Channel 40 TV)
IBN-Stewardship Department (Trust Accounts)

*IBN-Nevis, l.T.D.
TBN-Europe

*TB-Canton, OH (TV Channel 17)
*TB-Greensburo, N.C. (WLXI-TV Channel 61)
*TBN~Afr;ca

Q;r~ct Aff;l;;t~s

Trinity Chiist~c~ Center, Inc.
Planck, Inc.

O "'nc-'~t:, .: I. ' .)
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TRINITY BROADCASTING NETWORK
NOTES TQ FINANCIAL STATEMENTS

(continued)

B. TeN Westp.rn Affiliates
*T8-of Arizona, Inc. KPAZ-Channel 21 TV
*TB-of Arizona, Inc. (New Mexico) KNAT-TV Channel 23
*TB-of Denver, Inc. K5BT-Channel 57 TV
*T8-of Washington. Inc.- KTBW - TV Channel 20

C. Midwest TBN Affiliates
*TB-of Indlana, Inc. - WKOI - TV Channel 43 -._
*TB-of Indiana, Inc. - WCLJ - TV Channel 42
*TB-of Oklahoma, Inc. - KTBO Channel 14

-*TB-of Texas, Inc. - Channel 58

D. Eastern TBN Affiliates
-*TB-of New York. Inc. - Channel 54

*TB-of florida, Inc. - WHfT Channel 45
Trinity Towers, Inc.

*Stations with Broadcasting Licenses/Full Power Stations

3. PUBLIC SUPPORT - CONTRIBUTIONS - RESERVED AND UNRESERVED

Contributions are recognized when cash or other assets are received.
Donated assets are generally reflected in the accompanying combined
financial statements at their estimated fair market values at the date of
receipt. All contributions are considered available for unrestricted use
unless specifically restricted by the donor. Although there is no legal
requirement to do so, such restrictions are viewed by management as moral
commitments to spend such contributions as dp.sionated by the donors.

The excess of Reserve Contributions over Designated Expenses are reflected
in the Fund Balance as Reserve Funds.

4. PROPERTY AND EQUIPMENT

Property and equipment are carried at cost. Donated assets are generally
reflected at their estimated fair market values at the dates of donation.
Depreciation is computed using the straight-line method over the estimated
useful lives of the respective assets. When assets are retired or otherwise
disposed of. the cost and related accumulated depreciation are removed from
the accounts and any resulting gain or loss is recognized as income for the
period. The cost of maintenance and repairs is charged to expense as
incurred, significant renewals and betterments are capitalized.

$10,838,780 $70,879,440

Land and Land Improvements
Buildings and Leasehold

Ir:;;:rovemE:1ts
El~ctronic and TechniCal

Equipment
Furniture and Fixtures
Studio Sets

Total Property
& Eauipment

01-01-88
$5,645,949

13,830,897

38,612,145
967,644
984.02 4.

ADDITIONS
$ 271,283

4,571,431

578,6i2
268,416

5,1~8,978

12-31-88
$ 5,917,232

18,402,328

39,190,817
1,236,060
6,133.003

ESTIMATED
USEFUL LIVES

:'8-45 Years

3-8 Years
10 Years

8 Years
Or:.f-./- -- .
.GJv;~



... _---- •._-

TRINITY BROAQCASTING NETWORK
NOTES TO fINANCIAL STATEMENTS

(continued)

1986
01-01-88 ADDITIONS

1987
12-31-88

ESTIMATED
USEFUL LIVE

Less:
Accumulated Depreciation
Current Depreciation

Sl8,al1,087 $18,811,087
$2.990.931 2.990.931

INTEREST
RATE PAYMENT

Total Accumulated
Depreciation 18.811.087

Net Balance Per EXhibits $41.229.572

5. NOTES RECEIVABLE AND INVESTMENTS
Consisted of the following:

BORROWER/RELATED AFFILIATES

TERMS

21.802.018

$49,077.422

AMOUNT OF NOTE
OR INVESTMENT

---- .>

Tri State
Unsecured/Related to Station

Investments

A11 American TV
Secured/Related to Station

Investments

Low-Power TV Station (In Process)

TBN-Missions/Station Investments

National Minority T.V., Inc.

Community Educational Television

Totals

12~ Due 1990

On Demand

2,408,455

1,155,373

1,860,803

8.459.519

$20.639,667
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TRINITY BROADCASTING NETWORK
NOTES TO FINANCIAL STATEMENTS

(continued)

SATELLITE BROADCASTING RIGHT

Tce purchased the Right of future use of transponder (Transponder 3) on RCA
sate'l1te for the period of June 1, 1985 . thru December 31, 1990. ~1ght is
stateo ~t cost and is being amortized on a straight-line basis over the life
of the right.

Transponder Right - TBN

Cost
Less: Accum~ated Amortization

Net Balance per Exhibit

S 1.600.000
_~ {1. 027 .122}

$ 572.Q78

7. NOTES PAYABLE

Consisted of the following:

Sheerwood TBN Mortgage Note

LENDER

Reiss Media
Enterprises, Inc.

Due to Planck
Corp.

Gortner

Reiss Media
Enterprises. Inc.

MORTGAGE BONOS

RELATED
AFFILIATE

Contracts
Payable

Planck
Corp.

TCC

TBNIContracts
Payable

TERMS
INTEREST NOTE

RATE PAYMENT BALANCE

N/A MO/$lO,OOO $190,000

PAID OFF
N/A 3/89 261,435

12~ MO/Sl.OS1 58.985

9.5~ MO/$l.OOO 12,263

HO/$10.000 278.000

~~)

TBN of Arizona Secured by Land &
Equipment Sinking Fund Required
$147,761:1989 Payment

OTHER

Totai ?ayable
Less-Current Portion

".7'% PER EXHIBIT
. " .•

147,761

40.567

989.011

(159.552)

Totai
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JOSEPH E. DUNNE 111

COLBY M MAY'

·0 "OMITTED IN VIRGINIA

June 2, 1989

MAY &. DUNNE

CHAf{TEREl>

ATTORNEYS AT LAW

1000 THOMAS JEFFERSON STREET. NW

SUITE 520

WASHINGTON. D.C. 20007

12021 298-6345

VIA TELECOPIER
1-714-730-3568

RICHARD G. GAY

OF COUNSEL

TELECOPIER NO

12021 298·6375

Mrs. Jane Duff, Director
National Minority TV, Inc.
P.O. Box C-1195l
santa Ana, California 92711

RE: Sale of KMLM(TV) Odessa, Texas

Dear Jane:

Enclosed is a draft of the Asset purchase Agreement between
National Minority TV, Inc. and Prime Time Christian Broadcasting
regarding the referenced station.' After you review it you will,
of course, need to gather the appropriate asset lists referred to
in the Agreement. Specifically, there are four exhibits:

Exhibit A: As noted in paragraph l.a, this will be a
list of all FCC authorizations for KMLM being assigned
and transferred (I will provide this to you if you do
not,currently have the licenses in your files);

2) Exhibit B: As noted in paragraph l.b, this exhibit
includes all of the personal property and the equipment
at the station being sold;

3) Exhibit C: As noted in paragraph l.c, this iqcT~des
all of the contracts KMLM may have which.the Buyar will
be assuming (for example, any equipment leases,'office
furniture leases, employment agreements, program or
production agreements, automobile leases or loans,
etc.); and, :



Federal Co;:;.c:.;ni::ation:; Comrnissic;..

Docket No. 71-?-5 Exhibit No. Q<t' {

Presented by---.dk.~.- _

Dispositio:l ,~

DEC 03 1993
_.~~._-

O£C 0. 3 1993

Rep'.::-~er
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