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FCC 430 FEDERAl COMvlUNICATIONS COMvlISSION

Washington, DC 20554

LICENSEE QUALFICATION REPORT

INSTRUCTIONS

Approveo 0'1 OMS
3060-0105

Expores 2/28/96

5•• r'verse Sille fcr Infcrmat,on
r'g!'d1ng DuDllC b~Oen statemen:

A. Th...FII.... of thIS r.pert IS defln.d to Inc Iud.: (1) An applICant, wh... IhlS r.pert IS Sutm~l.d In conn.ctlon with applicallOns fer C~on

ca'n.. and saltillt. radio aulhcrlty as r'Qurtd fcr such applicallons; er (2) A hc.ns.. er perm~l", wher. IhlS r.pert IS r'Qured by tne
CemnlSSlOt\'s RullS 10 b. sutrllltttd on an annual baS16.

B. Submit an crlll'MI and one copy (slon crlOIMI only) III ;;,.. F.deral Cemnunlcallons Ccrrm ISS lon, Washington, DC 20554. If mere lllan on. radio
servlc, e; 1e;I.d In Ilem 6. sutirM an addltlOMI copy fer each such add~loMI service 'f lhe; r.perl IS b.mg sutlm~t.d In conn.ctlon w.n an
application fer radio autherlty, altach It to tnat appllcallon.

C. 00 not Sutlmll a f•• Wllh the; repert.

1. Business Nlme Ind Address (Number, Street, Stlte Ind ZIP
Code) of Flier's PrincipII Office:

Personal Communications Satellite Corporation
10802 Parkridge Boulevard
Reston, Virginia 22091

2. (Arel Code) Telephone Number:
703/7'58-6000

3. If thl. report supercedes a previously
flied report, specify Its date:

4. Filer Is (check one):
o Indlvldull

o Other (Specify):

o Partnership D Corporltlon
5. Under the laws of what State (or other

Jurisdiction) Is the Flier orglnized?
Delaware

6. LIst the common carrier Ind satellite radio service. In which Flier has applied or Is I current licensee
or permittee:

Mobile Satellite Service

7(1) Has the Flier or Iny party to this Ippllcatlon had any FCC station license or
permit revoked or had any Ippllcltlon for permit, license or renewal denied by
this Commission? "-YU-, .ttH) II Editi' I • mt,...t ,irilt, nIl Ii,• ..~ ,u, ••••"
" Ii.,." " ,,,.it ,,,,kH ..~ ,,,.Ii., .i'."•.,......

(b) HIS Iny court firwUy IdJudged the Flier, or any person directly' or Indirectly
controlling the Filer, guilty of unlawfully monopolizing or attempting unlllwfully
to monopolize radio communication, directly or Indirectly, through control of
rrenufacture or slle of radio Ipparatus, eMcluslve traffic arrangement, or other
means of unfair methods of competition? "-YU-, .1tH1t .. Exlti'i' II • "'t....t ",.Ii.,
tit. I ..t,.

(c) Has the Flier, or any party to this Ippllcatlon, or any person directly or Indirectly
controlling the Flier ever been convicted of a felony by Iny .tate or Federal
Court? "-YES-, .ttH) II Editit 1/1 • mt,••t ",.Ii., tit, ,..t..

(d) Is the Flier, or Iny person directly or Indirectly controlling the Flier, presently
a party In any matter referred to Items 7(b) and 7(c)?" -YES-, .1tH1t ..
Exlti6it N • mt•••t ,tI.Ii., tit. f..t..

8. Is the Flier, directly or Indirectly, through stock ownership, contract or otherwise,
currently Interested In the ownership or control of any other radio stations
licensed by this Commission? "-YU-, 'lI..it .. Exlti6i, V tit, " ••• " ...) ,,,.) Ii...", M~

tit, /iun,,,', "I.ti,n t, tit. Fil".

If Flier II en Inc:lIvIc:lYeI Ciol. proprl.torlhlpJ or prtn"lhlp, enlwer the followl", enc:l It.m 11:

9(a) Full Legal Name and Residential Address (b) Is Individual or each member
(Number, Street, State Ind ZIP Code) of of a partnership a citizen of
Individual or Partners: the United States?

Ii] Ves

DVes

gVes

r::xJ Ves

DVes

DVes

DNo

[) No

DNo

DNo

III No

DNo

(c) Is Individual or any member of a
partnership a repre.entltlve of an
allen or 01 I foreign government? 0 Ves DNo

FCC 430 - Pege 1
Mere" 1993



If Flier Is a CQtl)ontlon, answer tne followIng and Itlm 11:
10(a) Attach IS E)(hibit VI the names, addresses, and cltlzer\$hlp of those stockholders owning of rec::~o

andlor \/otlng 10 percent or more of the Flier's voting stock and the percentages so held In t.'1e
case of fiduciary contrOl, indicate the beneflciary(les) or class of beneficiaries.

See Exhibit VI
(b) list below, or attach as E)(hibit VII the names and addresses of the officers and directors of the

Filer.
See ~xhibit VII

(c) Is the Flier directly or Indirectly controlled by any other corporation?
If -y U·, .ttNlI II blli.il Vtll • mt,.,,,, (i""II;i", ",lIIinn..1I ;i'r".' .,,.,,, ."",,;.,,) .lIi,1I flllly
.,,; ".,I,t,ly ;;,,,tifi,, tit, ".tu" III; ,xt,,,t 11# ""t"l. 1",lui, tit, f,l/",illl: (I) tit, N;",. til; ,';••ry

tII';M,. " tit, """,m,,, ,,,,,,,ti,,, tIIi tIIy ;"t".,;;.t, ,u.';;i.,;,,; (I) tit, II'.", Hi"",,, tIIi

,iti",,"'i, 11# tit", ",dll,li", IIIlii", II ,,,,,,,t " .,,, " tit, 'IIItr,lIill, 1I",,,ti..', "ti", "".;
(Il tit, ."".i••t, ,"'Ift"r' 11# "til "ti.r "". 1I,li .y 'Nit '1I,1t ""U,I;,,; lIIi (4) tit, III." lIIi
Iii,,,,,, f, tit, ,,,,;illl' tIIi ;i,,,t,,, 11# tit, ,."trlllill' ,."",ti...

See Exhibit VIII

[] Yes 0 No

(d) Is Iny officer or director of the Flier In IlIen? 0 Yes [iJ No

(e) Is more thin one-fifth of the clpltal stacie of the Flier owned of record or 0 Ves [iJ No
voted by aliens or their representatives, or by I foreign government or representa-
t/ve(s) thereof, or by a corporation orglnlzed under the llws of I foreign country?

(f) Is the Filer directly or Indirectly controUed: (1) by any other corporation of which 0 Ves 0 No
any officer or more than one-fourth of the director, are aUena, or (2) by any
foreign corporation or corporation of which mar. thin one-fourth of the capital
stock Is owned or voted by IlIe". or their representative., or by I forllgn SEE EXHIBIT VIn
government or representltlves thereot.

(9) It any Inswer to questions (d), (I) or (f) Is "YES·, Ittach I' Exhibit IX a ,tltemlnt Identifying the
.lIens or foreign entities, their natJorw/lty, their relationship to the Flier, and the percentlge at stock:
they own or vote.

11. CEATFICATION

T"'II re~ort eonltltut.. I mat.,.' pwt of Iny ~Ilcatlon which cro.......f.,.nc.. It, IMI all aut.m.nt. mad. In t"'. It
taened exhibit. are a mater.l part ther.of. Th. own.,.hlp Information contaln.d In thl. report do•• not con.tltut. an ap
plication fOl', 01' Comml••lon ~oy., of, Iny tran.f., of control 01' 1 ••lgnm.nt of ,..dlo f1lc lilt I••. Th. underslgn.d, in
dividually and ~OI' the FII.., hereby certlfl•• that the ,tatem.nt. mad. h.,.1n are tru., co~l.t. 11\4 correct to thl best
of Filer', knowl.dg. Ind bell.f, Ind are made In good fa.th.

WILLFUL FALSE STATEMENTS
MADE ON THIS APPLICATION
ARE I'UNISHABLE IV FINE AND
IMPRISONMENT lU.S. Co"e,
Title 11.. Section 10011 IndIOI'
REVOCA liON OF ANV STATION
LICENSE OR CONSTRUCTION
PERMIT IU.S. Cod.,
Titl. 47, S.ction 3121all111.

Oal. Filer (/fIu# "7.'""n, witlt tIt"
","''' III It,. J
Personal Communications
Satellite Corporation

Tvpeo 0' Prtnlea N.-ne

Lon C. Levin

Vice President

NOTICE TO INDIVIDUALS REOUIRED IV THE PRIVACY ACT OF 1.74 AND THE PAPERWORK REDUCTION ACT OF 1110

Tl'\e sohcltallOIl of oersoMI Illforn'llltlon r'Q~t.d In liltS form tS to dttermlnt .f you art QUahflld to btcome or rlmllltl II hClrslt In II corrmOI'l
carr,er or satell,t. radiO serYlc, O\l'SUlI'Il 10 [lit Corrmunleatlors Act of 1934, as am.n<l.d. No /lUlllorll'aUon ClItI £II \1anltd unltSS all Ill/ormalion
reQulSlld Ei prOYld.d. YO\l' rtSporsl Ei rIQund 1o obllllll rn. rlQutSltd /lutllorllillon or rllilln lItI IIUlIIOrIllt IOn.

PuCI,C r.portll'lg C\I'dln for rnEi COIIICllon of ,nforrTllt,on tS tSllTlIIld 10 /lY.,O- 2 /loll'S per respo,.l. IntluolIIO 1111 Iml for r,Ylewlng IrEitruc·
flOr'6, SM'cn,ng 'lusting 12111 SO\l'CII. "IUII.ll'lg lind n'IlI,",llIllllg 1111 I2Itll nltdld. /lnd CompltflllO and rtYtlWlIIO In. coll.ctlon of ,nformallon. Seno
corrm'I'IIS regardIng [1'1. bll'dln tSlrNII or /lny oIlier _P.CI of IIIIS coll,cllOn of IIlformallOtl. IrlCIudIrlG suootSttOl'6 for r.duclng [!'lIS C\I'oen to
Fed.1I1 Corrmun'ClllOrs CorrmlSS.on, Offlc, of ManaOIllO Dreclor. Wasllington. DC 20554. /lnd to OffiCI of Mlnag~lnl lind Budget. PaperworK
~eductlol'l PrO,ICt (3060-010S). Waslllnglon, DC 20503.

FCC 430 - P8g' Z
Marcn "93



Personal Communications Satellite Corporation
FCC Form 430

EXHIBIT I

AUTHORIZATIONS REVOKED
(R••pon•• to It.m 7(a»

Space Technologies Investments, Inc. ("SpaceTech"), formerly

called McCaw Space Technologies, Inc., is a minority shareholder

of American Mobile Satellite Corporation, the 100\ owner of

Personal Communications Satellite Corporation. SpaceTech held a

conditional authorization to construct, launch, and operate a

private satellite system providing international communications

services between the Indian and Pacific Ocean regions, and had

filed a request with the FCC for a one-year extension of time for

demonstrating permanent financial qualifications for its

conditionally authorized system. On January 26, 1993, the FCC

denied 'this extension request and declared this conditional

authorization of SpaceTech null and void. ~ Memorandum Opinion

& Order, FCC File No. CSS-86003-LA, DA 93-108 (Comm. Carr. Bur.,

released Feb. 5, 1993).



Personal Communications Satellite Corporation
FCC Form 430

EXHIBIT III

FELONY CONVICTIONS
(R••ponds to Item 7(c»

Hughes Communications Satellite Services, Inc. ("HCSSI") is

a minority shareholder of American Mobile Satellite Corporation,

the 100\ owner of Personal Communications Satellite Corporation.

In 1990 and 1992, Hughes Aircraft Company, a second-tier parent

of HCSS!, pleaded guilty to or was found guilty of felony

offenses for conduct unrelated to HCSS!'s FCC and

communications-related activities. For further information

regarding these felony matters, please refer to HCSS!'s most

recent FCC Form 430 filed with the Commission.



Personal Communications Satellite Corporation
FCC Form 430

EXHIBIT IV

PENDING MATTERS
(R••pon•• to Item 7(d»

In July 1992, Radio Satellite Corporation ("RSC") filed an

amended complaint against American Mobile Satellite Corporation

("AMSC"), the 100% owner of Personal Communications Satellite

Corporation, praying for actual damages "estimated to be no less

than $100 million," trebled under the antitrust laws, plus

punitive damages, interest, attorneys' fees, and costs. RSC's

amended complaint alleges (1) violations of Sections 201 and 202

of the Communications Act, based on AMSC's claimed breach of an

alleged obligation to enter into a forward contract with RSC to

provide satellite capacity to RSC on terms deemed acceptable to

RSC years in advance of satellite launch; (2) violations of

Sections 1 and 2 of the Sherman Act, based on AMSC's alleged

unlawful monopolization of the sale and resale of mobile

satellite service, and alleged unlawful conspiracy with its

shareholders; and (3) common law tort and breach of contract for

failing to enter into an agreement with RSC, and allegedly

interfering. with RSC's ability to obtain satellite service from

Telesat Mobile, Inc. In July 1992, AMSC filed its answer to

aSC's amended complaint denying all allegations of wrongdoing,

and asserting a number of affirmative defenses, including failure

to state a claim, illegality, lack of ripeness, and absence of

damages.



Personal Communications Satellite Corporation
FCC Form 430

EXHIBIT VI

STOCKHOLDBR or FILER
(R••pon•• to Item 10(a»

One hundred percent (lOOt) of the stock of Filer is held by

American Mobile Satellite Corporation, a Delaware corporation,

the address of which is 10802 Parkridge Boulevard, Reston,

Virginia 22091.



Personal Communications Satellite Corporation
FCC Form 430

EXHIBIT VII

OPPICERS AND DIRECTORS OP PILER
(R.spons. to Item 10Cb»

The following are the names and addresses of the officers and

directors of Personal Communications Satellite Corporation.

Name and Address

Brian B. Pemberton
American Mobile Satellite

Corporation
10802 parkridge Boulevard
Reston, Virginia 22091

James E. Bogdan
American Mobile Satellite

Corporation
10802 Parkridge Boulevard
Reston, Virginia 22091

Leslie A.L. Borden
American Mobile Satellite

Corporation
10802 parkridge Boulevard
Reston, Virginia 22091

Robert A. Kerstein
American Mobile Satellite

Corporation
10802 Parkridge Boulevard
Reston, Virginia 22091

Lon C. Levin
American Mobile Satellite

Corporation
10802 Parkridge Boulevard
Reston, Virginia 22091

Peter M. Lojko
American Mobile Satellite

Corporation
10802 Parkridge Boulevard
Reston, Virginia 220~1

Christopher R. McCleary
American Mobile Satellite

Corporation
. 10802 Parkridge Boulevard
Reston, Virginia 22091

Title

President and Director

Vice President and
Chief Financial Officer

Assistant Secretary

Vice President,
Operations

Vice President and
Regulatory Counsel

Vice President,
Technical Operations

Vice President,
Sales and Marketing



Name and Address

Personal Communications Satellite Corporation
FCC Form 430

Exhibit VII, Page 2
(Response to Item lOCb))

Title

Randy S. Segal
American Mobile Satellite

Corporation
10802 Parkridge Boulevard
Reston, Virginia 22091

Lisa Murphy
American Mobile Satellite

Corporation
10802 Parkridge Boulevard
Reston, Virginia 22091

Carson E. Agnew
Hughes Communications Mobile

Satellite Services, Inc.
1990 East Grand Avenue
El Segundo, California 90245

Kevin McGrath
Hughes Aircraft
200 N. Sepulveda Blvd.
Building S64/A411
El Segundo, California 90245

Andrew A. Quartner
McCaw Cellular Communications, Inc.
5400 Carillon Point
Kirkland, Washington 98033

Albert L. Zesiger
BEA Associates, Inc.
One Citicorp Center
153 East 53rd Street
58th Floor
New York, New York 10022

Vice President,
General Counsel,
Secretary

Assistant Secretary

Director

Director

Director

Director

Each of the identified officers and directors is a United

State citizen.



Personal Communications Satellite Corporation
FCC Form 430

EXHIBIT VIII

OWNERSHIP AND CONTROL
(Respon8e to Items lO(c) and (f»

As noted in Exhibit VI hereto, one hundred percent of the

stock of Filer is held by American Mobile Satellite Corporation

("AMSC"), a Delaware corporation, the address of which is 10802

Parkridge Boulevard, Reston, Virginia 22091. The primary

business of American Mobile Satellite Corporation is mobile

satellite communications.

The following is a list of the shareholders holding ten

percent (10%)1/ or more of the voting stock of American Mobile

Satellite Corporation, and their respective addresses and primary

businesses. All of these shareholders are United States

entities, except that Singapore Telecommunications Ltd. is a

Singapore entity.

Shareholder

Hughes Communications Satellite
Service, Inc.

1990 East Grand Avenue
Building SC/S67/D451
EI Segundo, California 90245

(Satellite Telecommunications)

Space Technologies Investments, Inc.~/

1150 Connecticut Avenue, N.W.

Interest Held

27.16%

4.91%

1/

~/

Indicated percentages have been rounded to the nearest one
hundredth percent.

McCaw Cellular Communications, Inc., which ultimately
controls Space Technologies Investments, Inc. (formerly
called McCaw Space Technologies, Inc.), also ultimately
controls approximately 52% of the stock of LIN Broadcasting
Corporation, the parent of Satellite Communications
Investments Corporation ("SCIC"). SCIC, a 3.41% AMSC voting
shareholder, is an 80% general partner in Satellite Mobile
Telephone Company LP, which holds 1.39% of AMSC's voting
stock. SCIC also holds 80% of the stock of Transit
Communications, Inc., a 2.78% AMSC voting shareholder.



Personal Communications Satellite Corporation
FCC Form 430

Exhibit VIII, Page 2
Response to Item lO(c) and (f)

Fourth Floor
Washington, D.C. 20036

(Satellite Telecommunications)

Singapore Telecommunications Ltd.
31 Exeter Road
Comcentre
Singapore 0923

(Telecommunications)

Donaldson, Lufkin & Jenrette
Securities Corporation

140 Broadway
New York, NY 10005

(Underwriter)

13.63%

10.50%1/

The names and addresses of the President and the directors

of American Mobile Satellite Corporation are:

Name and Address

Brian B. Pemberton
American Mobile Satellite

Corporation
10802 Parkridge Boulevard
Reston, Virginia 22091

Title

President and
Director

1/ DLJ acquired its interests through a SYndicate stablization
bid in its role as the lead managing underwriter of AMSC's
initial public offering in December 1993 and in balancing
market demand in its role as the primary "market maker" of
AMSC's stock. AMSC has been advised that DLJ will reduce
substantially its shareholdings over a period of time that
is consistent with maintaining an orderly market in the
stock. DLJ is a wholly owned indirect subsidiary of the
Equitable Companies Incorporated, a publicly held
corporation organized under the laws of the United States.
Foreign interests hold in the aggregate 75% of the voting
shares and 80% of the equity interests in Equitable. DLJ
has agreed that it will not attempt to influence the Board
of Directors or ~anagement of AMSC and will not vote its
shares unless necessary, in which case the shares will be
voted in proportion to the voting of all other shareholders.
If DLJ's interests were included in calculations of AMSC's
alien ownership, such ownership would exceed the Section
310(b) (4) benchmark. See AMSC FCC Form 430, filed March 4,
1994; ~ also letter from James R. Keegan, FCC, to Clifford
M. Harrington, counsel to AMSC (March 16, 1994) (the
ownership structure described in AMSC's Form 430 will not
adversely impact the public interest under Section
310 (b) (4) ) .



Personal Communications Satellite Corporation
FCC Form 430

Exhibit VIII, Page 3
Response to Item 10(c) and (f)

Name and Address Ti tIe

Kevin McGrath
Board
Hughes Aircraft
200 N. Sepulveda Blvd.
Building S64/A411
El Segundo, California 90245

Carson E. Agnew
Hughes Communications Mobile

Satellite Services, Inc.
1990 East Grand Avenue
EI Segundo, California 90245

John C. Baker
Patricof and Co. Ventures, Inc.
445 Park Avenue
New York, New York 10022

Jai P. Bhagat
Mtel Space Technologies Corporation
Security Centre, South Building
200 South Lamar Street
Jackson, Mississippi 39201

Jerald F. Farrell
Hughes Communications, Inc.
P.O. Box 92424, S/67 D 452
Los Angeles, California 90009

Ho Siaw Hong
Singapore Telecommunications Ltd.
31 Exeter Road
Comcentre
Singapore 0923

Emmett B. Hume
Mtel Technologies
Security Centre, South Building
200 South Lamar Street
Jackson, Mississippi 39201

Bill J. Parrott
Satellite Mobile Telephone Company

LP
57 East 11th Street
New York, New York 10003

Chairman of the

and Director

Director

Director

Director

Director

Director

Director

Director



Personal Communications Satellite Corporation
FCC Form 430

Exhibit VIII, Page 4
Response to Item 10(c) and (f)

Name and Address Ti tIe

Stephen J. Petrucci
Hughes Communications Satellite

Services, Inc.
1990 East Grand Avenue
EI Segundo, California 90245

Andrew A. Quartner
McCaw Cellular Communications, Inc.
5400 Carillon Point
Kirkland, Washington 98033

Jordan Roderick
McCaw Cellular Communications, Inc.
5400 Carillon Point
Kirkland, Washington 98033

Lim Toon
Network Services
Singapore Telecommunications Ltd.
31 Exeter Road
Comcentre
Singapore 0923

Albert L. Zesiger
BEA Associates, Inc.
One Citicorp Center
153 East 53rd Street
58th Floor
New York, New York 10022

Director

Director

Director

Director

Director

Each of the above-noted officers and directors is a United

States citizen, except that Lim Toon and Ho Siaw Hong are

citizens of Singapore.
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PERSONAL COMMUNICATION SATELLITE CORPORATION

Balance Sheet

April 7, 1994

(Unaudited)

Assets:

Cash

Total Assets

Shareholder's Equity:
$ 10

Common Stock, par value $.10 per share:
authorized 3,000 shares; issued and outstanding
100 shares

Additional paid-in-capital

Total Shareholder's
Equity
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Financial Statement for
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"t.. , .a.t _ - _. ~ - ~ "

Consolidated Balance Sheets (dollars In thousands)
CIS ofOecember JI. 1993 and 1992

ASSETS
Current Assets:

usn and cash equIValents
Short-term investments
Prepaid expenses and other current assets

Tout current assets

PROPERTY AND EQUIPMENT IN SERVICE - NET (S11,056 in 1993 and
S9.163 in 1992 purchased from related party)

PROPERTY UNDER CONSTRUCTION:
Space segment. including satellite and launch vehicle and related costS

(SI07.905 in 1993 and $91.3n in 1992 purchased from related partIes)
Ground segment

DEFERRED CHARGES AND OTHER ASSETS
(net of accumulated amortization of $5,84' in 1993 and S2,' <48 in 1992)

ToUI assets

1993 1992

S2"3.06O S6,713
3.957

2,280 "82
1"5.3<40 I 1.152

8,986 5,161

164.7'4 107.426
37,761 '4.378

3.581 8,706
S46O.382 SI"6.823

LIABILITIES AND STOCKHOLDERS' EQUITY
CURRENT UA8IUTIES:

Accounts payable and accrued expenses
Accrued construction costS owed to related party
Note payable to related party
Convertible subordinated notes to related parties

Tolal current liabilities

$8.031
611

27.667
36.309

$<4.281
8,401
3.57<4

16.256

LONG-TERM UA8IUTIES:
Convertible subordinated notes to related parties

(net of unamortized discount of $l820)
Note payable to banlc - Launch SeMces Financing
Ground segment financing obligations
upital lease obligations
Other long-term liabilities

Toul long-term liabilities

ToUI liabilities

COMMITMENTS

20.680
30.000 5,000
19.035 11.385
un
2.396 680

56.703 37,7"5

93.012 5",001

Stockholders' Equity:
Preferred stock. par value SO.O I: authorized 200,000 shares;

no stwes issued
Common stock. Yetin.. par value SO.OI: authorized 33.'\09.040 shares:

2<4.5<42.652 shares issued and outstanding in 1993; 9,53<4,7044 shares
issued and outstanding in 1992

Additional paid-in capital
Common stock purchase watTIIIts

Deficit accumulated during the development stage
Tolal stocteholders' equity
Total liabilities and stockholders' equity

2<45
440.585

3.440
06.9(0)
367.370

$<460.382

96
1"1.626

2.820
(51.720)
92.822

$1<46.823



r

Consolidated Statements of Loss (dollars in thousands, except per s~re daa)

(or the years ended OKemt>er J I. /993, '992 and /99', and (or the penod from 'nceplJon (May J. 1988) througtl December J I. /99J

REVENUES

OPERATING EXPENSES:
Engineering operations
Sales and marketing
General and administratIVe
Depreciation and amortization

Total operating expenses
Loss from operations

OTHER INCOME
Interest income

Loss before extraordinary item
Extraordinary loss on early extinguishment of debt

NET LOSS

Loss per share of common stock:
Loss before extraordinary item
Extraordinary loss on eany extinguishment of debt

Net loss per common share
Weighted-average number of common shares

outstanding dunng the penod

Pro forma loss per share of common stock:
Loss before extraordinary item
Extraordinary loss on early extinguishment of debt

Net loss per common share

Pro forma weighted-average number of common shares
outstanding during the period

May J 1988.

~~ ~~ Dec~mber J I.
!tlt'ouf"

DecrmDl!r J I

1993 /992 199. 1993

$852 $2n S- $1.129

7.232 6,069 6.1048 2'1.945
3,010 2.697 1.959 9.631
7.528 9,089 5.312 31.350
7.459 7,656 1.0465 16.676

25.229 25.5/1 14.884 82.602
24,377 25.234 104.884 81.473

(569) (953) (1.229) (5.9045)

23,808 204.281 13,655 75.528
1.372 1.372

$25.180 $24.281 $13,655 $76.900

$(2.36) $(2.71 ) $(3.03)
(.13)

$(2.49) $(2.71) $(3.03)

10./03 8.970 4.51 I

$(2.03)
(. f 2)

$(2.15)

11.701


