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Acting Secretary
Federal Communications Commission
Washington, D.C. 20554

ATTN: The Review Board

RE: Response of Calvary Educational Broadcasting Network,
Inc. to the Review Board April 18, 1994 Memorandum
Opinion and Order in MM Docket No. 92-122

Dear Mr. Caton:

Transmitted herewith on behalf of Calvary Educational Broadcasting
Network, Inc. ("Calvary") is an original and ten (10) copies of its
response to the Review Board's Memorandum Opinion and Order in the
above-referenced docketed proceeding (FCC 94R-4, released April 18,
1994) .

Please note that Calvary's submission includes the signature of its
secretary-treasurer in facsimile original. An original of the
signature page will be filed as soon as it is received by counsel.

Should any questions arise concerning this matter, kindly contact
the undersigned directly.

Respectfully submitted,

MAY , DunE, CHAR'rERED

for Calvary
Broadcasting
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DOCKET F!l.E COpy ORIGINAl RECEIVED
LIAY- 9 1994

VERIFIED Sl'ATBDIf'l'
FEDBW.cxw..car'IIION

I, Nina Stewart, the Secretary-Treasurer of Calva~nal

Broadcasting Network, Inc. (IICalvaryll), under penalty of perjury of

the laws of the United States and the State of Missouri, hereby

affirm that the following IIVerified Statement, II which is to be

submitted to the Review Board in connection with MM Docket No. 92-

122, is true and correct to the best of my knowledge and belief.

1. Calvary intends to cure all complaints of blanketing

intetference received by the FCC during the first year of

operation, including any of those which relate to blanketing

interference to channel 6. We believe we made our commitment in

this regard clear in: paragraph 1 of the "Response of Calvary

Educational Broadcasting Network, Inc." ("Response") filed March 7,

1994, where Calvary discussed " ... the sort of equipment necessary

to eliminate KOKS blanketing interference from effected television

and radio receivers ... " and later, where we noted that filters with

preamps and antenna rotors " ... should be sufficient to cure

blanketing interference problems ... ;" in paragraph 13, where

Calvary notes that it will install the equipment noted in Exhibit

A " ... as necessary to cure the blanketing interference .... "

Calvary is bound by the Hearing Designation Order as much as the

Review Board. Now that the Commission has made its obligation to

cure channel 6 blanketing interference clear we will do what is

necessary to comply with the Commission's requirements.

2. Calvary will reimburse those entitled to reimbursement

under §73.318 of the Commission's Rules and Regulations. Calvary's

Response is makes no explicit representation in this regard, but we



did note that we had reimbursed Mrs. Piper and Mrs. Durbin for

their claimed expenses and would pay Mrs. wynn's claimed expenses

if she can be found (See note 4). We also noted in paragraph 8, at

page 8, that a letter would be sent to the complainants noting that

"any work done to cure the problem, or any equipment installed,

will be done at Calvary's expense. II The funds for this

reimbursement will come from the same funds we have set aside for

our Compliance Program.

3. With respect to the proposed loan to Calvary from the

People's Bank of Wayne County ( II the Bank II ) , and the Bank's

willingness to make the loan, the FCC has misinterpreted Ms.

Thurston's February 25 letter in believing that it was to be

secured by II specified Stewart assets. II No assets of Mr. Stewart or

I were to be security for the loan. The Bank letter refers to

Calvary's owned and after acquired equipment and lIa second deed of

trust on your home ... , II meaning the home and property that Mr.

Stewart and I live in. Calvary owns our home and the surrounding

land since the station's transmitter site is located there. A deed

showing Calvary's ownership is included in Attachment A. The fact

that Calvary owned the land is well known to the FCC. See, Initial

Decision, n. 2.

4. As will be explained in greater detail below, Mrs.

Thurston was unaware of the liens and jUdgements against Hi-Point

Farms, etc. when she wrote the February 25, 1994 letter that we

submitted to the FCC because we (Mr. Stewart, myself and Calvary)

were not aware of them. In addition, the liens for the greatest

dollar amounts are against II Hi-Point Farms-Stewart Eggs, II not



against Calvary, or even Mr. Stewart or I. Ms. Thurston has been

informed of the existence of all of the judgements and liens

referred to in the Mass Media Bureau's March 22, 1994 filing ("MMB

Comments") because I gave her copies of all the liens and

judgements attached to the MMB Comments. In addition, Ms. Thurston

had seen copies of the liens and judgements before she approved the

loan included in Attachment B. Ms. Thurston provided us with an

affidavit concerning the liens and judgements which is enclosed in

Attachment C. The affidavit is not properly phrased in that it

refers only to judgements and liens against "Don w. Stewart," and

doesn't refer to the others that I gave her.

5. To put to rest the controversy about whose assets will

secure the loan and how Mr. Stewart's and my financial situation

will impact Calvary, Calvary has received the loan agreement

included in Attachment C, which nets the corporation over 48,000 in

funds (the original with the Bank officer's signature is in the

Bank's files). The loan is secured by a certificate of deposit held

by the Bank. A Bank officer will have to approve any request for

funds based on a showing by Calvary that the funds will be used for

implementation of the Compliance Program. We structured the loan

this way to assure the Commission that the funds would be available

and that whatever funds were available would be used strictly to

fund the Compliance Program.

6. The funds used to purchase the certificate of deposit

were the proceeds of loans from Calvary supporters. All of the

lenders requested anonYmity because they are businessmen or women

in the Poplar Bluff area and do not want their support for Calvary



to become a point of controversy.

7. with respect to the liens and jUdgements which the Review

Board has asked us to comment on, I would point out that none of

the liens or judgements are against Calvary. To our knowledge

there are no judgements against Calvary. Calvary is current on all

of its obligations with the exception of roughly $18,000 owed the

Bank and an amount owed our communications counsel.

8. Having to discuss issues dealing with Mr. Stewart's and

my personal finances is both embarrassing and unnecessary. Mr.

Stewart, as he showed when he was testifying before Judge Stirmer,

becomes agitated and upset when he discusses the events surrounding

the collapse of our egg laying business after it was sold.

Calvary's finances are at issue, not Don or Nina Stewart's. Most

of the liens are not even against Mr. Stewart or I personally.

Most, including the largest, are against "Hi-Point Farms, Inc.­

Stewart Farms" or "Hi-Point Farms, Inc. d/b/a Stewart Farms." Mr.

Stewart and I once owned an egg laying business located in Puxico,

Missouri. The business was incorporated as "Hi Point Farms, Inc.,"

although we did business as "Stewart Farms" and "Lynn Grove Egg

Company II (IIHi-Point Farms II ) . Mr. Stewart and I sold our entire

interest in High Point Farms, Inc. on April 1, 1987 to our son and

daughter-in-law. We had no involvement in the ownership or

management of the business after that date, and are in no way

responsible for any debts of the corporation after that date. We

moved to Poplar Bluff in mid-1987.

9. We (Mr. Stewart and I) were aware of lien number 0006419

(IRS), for $9,805.42, because it dealt with taxes owed for Hi-Point



Farms prior to April 1, 1987. We have been in communication with

the IRS about this matter for some time through an attorney and, at

one time, thought that the matter was resolved. We have an

appointment with the IRS to discuss the matter in July.

10. The Judgement in case number CV586-290SC (Matthew McCoy,

$221.76) was paid. Note that "Satisfaction" is stamped on the

side, which is, I believe, an indication that the judgement was

paid.

11. We were not aware of the Judgement in case number CV-3­

91-555-AC (Ford Motor Co., $1,819.57) until we received a copy of

the Mass Media Bureau's Comments. We believe that the judgement

concerned a car that we bought for a salesman at Hi-Point Farms.

We thought that this was part of the sale of Hi-Point Farms, and

that it had been paid. I note that "Satisfaction" is stamped on

the side of the judgement.

12. The Judgement in case number CV486-120CC (Beverly

Enterprises, $27,588, plus accrued interest) grew out of a dispute

concerning alleged overpayments on a lease agreement concerning a

property called "Puxico Manor. " The plaintiff, Beverly

Enterprises, subsequently purchased Puxico Manor. I thought that

their purchase of the property ended the matter. Now, I'm not sure

that it did.

13. We were unaware of lien number 95484 (IRS, $102,917.10)

until we received the Mass Media Bureau's Comments. The lien

concerns taxes due for 1987, and Mr. Stewart and I sold Hi-Point

Farms, Inc. in April, 1987. We have been talking (through our

attorney) with the IRS for many years concerning the amounts owed



in lien number 0006419, and they never told us about the existence

of this lien. We don't believe that Mr. Stewart or I have any

responsibility for this debt.

14. Our response is the same with respect to lien number

87068 (IRS, $201,889.28). The assessment is for a tax period

ending December 31, 1988. We sold the business on April 1, 1987.

15. Our response is the same with respect to lien number

84052 (Missouri tax lien, $255.82). This lien is for Hi-Point

Farms, Inc. for taxes between July and September, 1988. We sold

the business on April 1, 1987.

16. The same response would apply to lien number 84900

(Missouri tax lien, $286.00), and lien number 890293 (Kentucky tax

lien, nonspecific amount).

17. The first time we were ever made aware of the Judgement

in case number CV488-267CC (Tammy Burnett, $10,128.11) was when we

received the Mass Media Bureau's Comments. We don't believe that

we owe this amount, but it is, again, a judgement against Hi-Point

Farms, Mr. Stewart and I, not Calvary.

18. Our response to the Judgement in case number CV 488-350

(First Midwest Bank of Poplar Bluff, various amounts and

repossession of numerous automobiles) is the same as our response

in paragraph 17. We weren't aware of this judgement, had no

control over the property that the Judgement refers to, and don't

believe we have any responsibility for this debt.

19. With respect to lien number 8908325 (Missouri, $4,099.22)

we had no knowledge of the lien until we received the Mass Media

Bureau's Comments. The lien applies to Hi-Point Farms, Inc. for the



period of October 1, 1988 to Marcb 31, 1919. We sold Hi-Point

p~, Inc. on April 1, 1'87. Our re.pen.e t. the same for lien

numbers 1811978 and .810350 (Mi••ouri, $2,231.17) except that the

•••••ament is for tax•• from April 1, 1'88 ~o S.ptember 30, 1988.

20. W& had n.ver h.ard ot the JudQement in caae number CV488­

2!lCC (Purina Mill., $3',118.71) until we received the Mas8 Meaia

luraau's Comment.. Onee again, the judqe..~t is aqainst IfHi-Point

Faras, d/b/a Stewart 'ara.," no~ Calvary, or even Mr. Stewa~ and

Me. We no longer had any 1nter••t in Hi-Point Farms after April 1,

1987, and didn't know of the 3udg..ent. We don't believe we have

any r ••ponlibility for ~hi. Judqea.nt.

21. With respect to the Judq...nt in case number ev.S7-281CC

(Equitable Life La.aing Corporation, $32,443.34), we had never

heard of the Judgement until we received the Mass Media Bureau's

Comment.. The J~~g~ent it.elf s.... to indicate that the

aefendants Were participating, ~ut we (Mr. St.wart and t) were

certainly not part~cipa~inq. I jU&t don't remeaber anything

COftC8rDinq • debt or 8u~t for d.c~ by Equico tessors or EqUitable

Life Le.sing Corporation.

Ixeouted this~ day of~I 1994.
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DEED TO STEWART HOUSE
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GENERAL WARRANTY DEED
CliWS n

(WITH STATUTORY ACKNOWLEDGMENTS)

9th Augustday of

",) and

: '

.1."

.:: of

THIS rNDENTURE, Made on 'he
eighty-eight

• by and betwc-en

Don;lld Stewart and r-!ina Stewart, his wife,

Butler County, Missouri

Calvary Educational Broadcasting Network,

A. 0, One ThoU53"d Nine HUl1drt'd

part; es of the first part. and

of the county of Butl er
C'maHlng address of said first named grantee Is

in the St.te of "1i ssouri
P.O. Box 967, Poplar Bluff, 110 63901

PJrtY 0' the st'cond pArt.

WITNESSETH, That ,.•id partieS of the first part, for and in consideration of the sum of
TEll Al'tD 110/100---------------------- DOLLARS

to them paid by the said partY of the second part, the receipt of which Is hereby &eknowledled, do

presents, Grant, Bargain and Sell. Convey ~nd Confirm, unto the saId part Y of the second p.rt

and illISslgns, the following described Lots, Tr3cts or Parcels of Land, lying, being and sllo.te In the' County of

and State of Missouri. to~wtt:

by these

i ts suCcesl\II~,

Butler

h.ndS

All thot port of the West Holf of Lot 2 of the Northwest auorter of
Section 19, Township 25 North, Range 6 East, described as follows:
Beginning at the Northwest corner of Section 19, Township 25 North,
Ronge 6 Eost; thence East along and with the North line of said
Section 19 a distflnCe of 596 feet; thence South 728.4 feet; thence
West 596.5 feet to the West line of Section 19; thence North along and
with the West line of Section )9 0 distance of 726.4 feet to the point
of beginning. Except that port of soid land heretofore deeded to A. L.
Fry and Lillion Fry, his Wife, by deed recorded in Boo1< 385 at Page
5S9 of the deed records of Butler County, Missouri. Except rights of
way for roads, easements find public utilities.

(Description Furnished)

TO HAVE AND TO HOlD the premises aforesaid, with all and sinlular the rights, pri.... UeleS. appurtenances. and immun

ther.'o belonling or In anywi.e .pperlaininr unto 'he 'aid party of tho .ocond part, and unto its successors
1\111\ and mllfl' 'orevor, tho .aid Donald Stewart and Ni na Stewart, hi s wife,

he,oby cov.n.nlinl that they are I.w'ully ,eized of an 'ndor.nlbl••,tat. In fe. In th. preml,.. herein con••
that they h. ve cood rlcht to convoy the ..m.; th.t the preml,a, ara frea .nd c1eor of .ny Incumb"
dono or ,uff.r.d by them or tho•• und.r whom they c1.im : and 'hat they will Warrant .nd 0,

the titl. to the ,.Id premi.e. unto tho ..id part y of the second p.rt, and unto its successors·i;lr.lr' and ...iln, fOI
alainst the lawful ct,1ms and de-minds of all persons whomsoever.

IN WITNESS WHEREOF, The said part ies ot the first part h. ve h~aeun,oset their
~e:.f S • this the day and year flrsf 81bove written. If)~? /J '/'

dY(J:7:kd~__ .. -?U/..MT IS

Donald Stewa t I'

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~I:
Hi na Ste~/art___ ~ . I'



County of

STATE OF MISSOURI

BUTLER On this 9th day 01 AuglJs t A. D. 1988 .

A. D. 19

, 19CJ1

__ Notary Public.

the day and year first above written.

day ofOn this

and who executed the foregoing Instrument and acknowledged that they e)(ec:ut~

Dona 1d Ste\'la rt

nina Stewart

In Te.thnDny W".,eof. I have hereunto set my hand lind affixed my official seal, at my office in

Poplar Bluff, ~fO

My Icrm of office ;'IS

STATE OF MISSOURI

belor. me p.rsonally appeared

County of

before me personally appeared

10 me known to be the person described In and who executed the foregoing instrument, and acknowledlcd that

executed the Same as free act and deed. And t~,e said

further declared to be single and un:T1arricd.

In T..tlmonr Who",of, I have h<reunto set my hand and affixed my official seal, at my office in

the day and year first above written,

My term of offlc. as Notary Public will explr. , 19

Notary Public.
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o Inet.llment.: , agree to pay this I)~;;in _=~==__~8vm;~~~-Th~-rh;;;·;~mentwill be in tho amount of $ _

and will b. due . A payment of $, wl1l be duo

____. the'eoltor. Thelina' payment of the e

lOlln Number
Dote APRIL 29, 1994 _
Meturitv Dote _APRIL_2~1_li95_

Loon Amount $ 1~_&Uj -,-9_0
Renewel 01 __. . _

SSN: 43-1464300

o ere not included in the principal emo

CALVAAY EOOCATIoo BROADCASTIOO INC

SIGNATURES: I AGREE TO THE TERMS OF THIS NOTE lINCLI

THOSE ON PAGE 2). I hav. ,eceived e copy on tod.V's dete.

LENDER'S NAME AND ADDRESS
"You" means the lender. its 8ucceiSOfl and Bssigns.

PEOPIES BANK OF WAYNE ClXJNTY
HWY, 67 PO BOX 338
GREENVIllE, M) 63944

-----------------------

I?OPLl\R BllJFF, M) 63901

CALV1lJ{J EOOCATlOO-.J;lR~!~
INC
POBOX 967

BORROWER'S NAME AND ADDRESS
"I'" Inc'udes ••ch borrower sbove. joint end sevefetly.

O. !'p.n End Credit: You end I agree thl!lt 1 may borrow up \0 the maximum amount of principal more than one time. This 'e8tur~ is SUbject tr

all other conditions and expires on _.
U. Clo.ed End Credit: You Elnd I agreo that I may borrow up to the maximum onlv one time fend subiect to all other conditions).

INTEREST: I 8gr•• to p.v int8r.st on tho outst.ndlng p,lncip.1 b.l.nc. from APRIL 29, 1994 at the r.t. ol__9_! 250 ~

p.r v••r un'il..M'R:.r:k..42J.--J,~Jl5 ._~_~~.

o Variable Rate: This rnlo tnnv th"" chnngn n!'l 91,,(00 biflfow_
o IndeH. Rote: Tho luturo role will bo .~_, ~ tho following indox 10tO: ~ . _

For v""'e received, I promlee 10 pev to you, or your ord.r, at your oddr.e. ll.ted above tho PRINCIPAL .um of FtlRTY EIGHT TJ:l9.l!~ _
FIFl'EEN AND ooL100* * * * * * * * * * * * * * * * * * * * Dollar. $ --18,015.00 . _
o Stn,te Advlnce: f wiff reoeive alf of this principel sum on . No addltionsl advances 8r" contemplated under this note.

D Multlpl. Advenc.: The p,inclpel .um .hown .bov. I. the moxlmum amount 01 p,lnclpol I cen borrow und., this not•. On APRI:k..2J1J_l~24
_~ f will receive the lJf'Tlount of $ 0.00 and future prinolpel advances efe contempleted.

Condition.: Tho conditions 10' future odvoncos .ro _~li_'IQ--'3E:_ GIVm-I_J'ER..I~$'IRVc:rI9l'l~ __ OF WAN OFFICER.

o No Index: The future J8te will not ~~ subi~~-~·~~~~ntern81or ~~te;~iir~d;;-l~m·be-;~~k-;;~i~ your contro'.
o Frequency .nd Timing: Th. '81. on this not. m.y changa as oft.n a. ~ _

A ch.ng. In the Intar••l rot. will toke efl.ct _

Umltatlons: 0 During the term oJ this loan. the applicable annuBI interest rate win not bo more than % or Ie•• th80 ._ ~

o The onou8' Interest lfJto will not change on onv Ringle change by more thDn~ porcentDge points.

Effect of Vatl.ble Rate: A chengo in tho lnte,n~t rote will hove tho following effect on U,O pevmonua:
o The amount of each scheduled paymellt will change. 0 The Btnount or the finel payment will ohange.0 _

ACCRUAL METHOD: Int.,est will b. c.lculol.d on. ACIUALL365 b.si.,

POIT MATURITY RATE: I .gr.... to p.V intere.t on tho unpaid balance 01 this note owing efter m.turitv. ond until peld In lull. ee stet.d b.low:

.a. on the leme fixed or variable fote basis in effect before maturity (as tndicet"d 8bovo~_
o at • ,.te .qu.1 to _

B! LATE CHARGE: " a peyment i. mado mo'e 'h.n devs en.r It Is due. I eg,e. to pev a late oh.'g. of ~ _

B! ADDITIONAL CHARGES: In eddition to Int.rost, I ogr•• to p.y the following ch.rgos which }(XJ e,e
above: $15.00 lENDER FEE

PAYMENTS: I .gre. to peV this note .s follows:

lOl: InU,e.t: , agr.e to peV occru.d In'e,ost 00 DEMAND" Bm IF NO DEMAND IS MADE WITH 'l1iE PRINCIP"':AL""" _

unpaid bel.nee of principel end interest will be due _

o Unpaid Inter881: If checked, thon anv occruod inter••t not paid when due (whethe, due by 'eo.on of a schedule of p.yment. 0' due becou!

Lender'!! damand) will become part of the principal thereafter, and win bear interest at tho interest fate In effect from time to time as pro~

for in this 8gre8m~tnt.

ADDITIONAL TERMS:
ASSI<HlENI' OF CERTIFICATE OF DEPOSIT /tl00294

PURPOSE: The purpose of this loen is BUSINESS: BUSINESS

S;gn.IU,e for lender

(6 )
UNIVERSAL NOTE
CIt'II., , .. , BAN1<£nS SY-ST£MS, INC .• ST. CLOUD. MN 11·8()O·:J91·23111l FORM UN·MQ 014192 'p.



POBOX 967
POPIAR BWFF, M) 63901

BORROWER'S NAME AND ADDRESS
",. include. e.ch borrower ebo'V8. jointly and lIlSV8f8ffy.

PEOPLES BANK OF WAYNE COUNTY
HWY. 67 PO BOX 338
GREENVILLE, M) 63944

LENDER'S NAME AND ADDRESS
~You" tn••ns the lunder, fts successors and assigns.

Line 01 C'odit No._1 _
Date APRIL 29,_1994 _

Max. Ctedlt Amt. .-$.48, OOO__..Q.Q _
LOIn ReI. No.

You hlvl extendld to ml e line of a,edlt in the
AMOUNT 01 FORTY EIGHT TH<XJSAND AND_ooLJ.OO • _.3.!L9PJL..QQ __ . __
You wll mllke loans to me f'om tlma to time untll __ J!.:J?<L ..lLm. on _APRIJ.._2~_~~5 . AIII>oUI/I> tl>a line 01 CIr
expires on thllt dale, f will remel" obligated to perfo'," all mv dulies under thi, agreement SD 10°0 as lowe you any money odvoncod Dccordlng to
terms 01 this 8{/reemant, as avidanced by Iny note or note. I heva signed prom/lllng to repay theee amounts.

This line 0' credit is 8n Bgreement between you and me. It is not intended that any third party receive sny benefit from this sgreement. whether
direct payment, retiance for future payment or in sny other manner. This agreement Is not 8 Jetter of credit.

1. AMOUNT: This Une 01 credit i.:

Qg{oeUGATORY: You mey not refURB to make a 108n to me under this line of credit unless on8 of the following occurs:
a. 1 have borrowed the maxlmum amount svai18ble to me;
b. Thia line of credit "as expired;
c. , heve defaulted on the note (or notes) which show my indebtedness under this flne of credit;
d. , heve violated Bny term of this line or Cfedit or anv note or other agreement entered into in connection with this line ot credit;

a. _

o DISCRETIONARY: You may refuse to make 8 loan to me under this line of credit once the eggreg8te outstBndlng adval1cos equal or ex

-------------- ---_.-------- $ -------------------_.
Subjeot to the obUgetory or discretionary limitotlons nbove, thlg IIno of c'odit l!ll:

o OpeN~END (Business or Agricultural only): 'may borrow up to the maximum amount 01 ",itlcipal more than one time .

.lqg CLOSEO-END: I mey bonow up to tl>a mlxlmum only on. time.

2.. PROMISSORV NOTE: I will repay sny advances mada according to this line of credil agreemant as sat oul in Ihe promissory nota, I siom

APRIL 29, 1994 . or Iny natels} I sign at a I.ter time w"ich reprlsent advlnoes undar this agreement. The nots(s' set(,

the terms relsting to maturity. interest rate, repayment and sdvances. " indic8ted on the promissory note, the advances wiJI be made 85 fall
,l\.1LINrrJ,RUCIEI:UI¥__WMoI OF"fJCER.
---- ------------- --.--

-----._._-._- - --.---------- ---- . -- ----_._--_._---- ----------_._--
------------------- --

3. "ElATED DOCUMENTS: I have signed the following documents in connection with this fine of oredit end no(a(s) entered into in OCCOfdOI1Cf

this Iina of aredit:

~ securlly o~raamant dated APRIL 29 r...199A- 0 _
o mortl/eoa deted 0 _
o guarlnlY dBted 0 _

4. REMEDIES: /I I om in deflult on the notal.) you may:
8. takt' snv 8ctlon 8S provldod In the releted documents;
b. without notice 10 ma, IBrmlnota thl. IIna of cradit.

By selecllnl/ ony of thl.. remedies you do not QivI up your rlg"\ to lellr Uel eny other rsmady. By deciding not to USI any remedy s
dB/ault, you do not wolvI your rll/ht to loter consider t"e event I dlfBUIl, If it happens Igain.

5. COSTS AND FEES: /I you hi,e an Bttornay to enlorca this agreement I will pBy your raasonable attorney'. lees, whera permitted by IBw, I ~

pav your court eosts 3nd costs of collection. where permitted by law.
6. COVENANTS: For 89 long as this fine of credit is in effect OT lowe you money for advences made in 8ccord8nCfJ with the line of credit. I will

following:
e. maintain books and racords of my operations relating to the need for thi. lioe of credit;
b. permit you or any of your representatives to inapeot and/or copy these 'ecords;
t. provfde to you sny dooumentation requested by you whioh support the reeson fOI making any advance under thl. line of credit:
d. permIt you to meke any advance poyabfe to tho seifer (ot soller nnd me) of nny items being purchased with thell advance;

a.

'PI

Titl. CO-PRESlDENT

7. NOTICES: All notices or other correspondence with me should be sent to my addf8SS stated above. Tho notice or correspondence shaH be !

when deposited in the meif. first class, of delivered to me in person.
8. MISCELlANEOUS: This 11"0 of cradit may not be changod e.capt by I wrillen Igresment signed by you Bnd """. Thl tew 01 tho stlte ill w

oro 'ocolod will govern th1s ngreoment. Any torm 01 this agreemont which Is contrary to IlIpplicobte law will not be eHoctivD, unf859 the
mlts you Ind me to Igrea to such I varietion. SIGNATURES: I AGREE TO lHE TERMS OF THIS LINE OF C

FOR THE LENDER HAVE RECEIVED A COPY ON lODAY'S DATE.

.AroELA '.1'HURS'IOO .J:AI.NAB.Y EDUCATIOO BRQI\OCASTIOO

~£~,~ilrr6Em7Ii~ 'TT'tI-nr

~iliNA~-1!f~~
Ot905 BANK~RS SYSTEMS. INC., ST. CLOUD. IAN 56301 11·900-397·23411 FORM LCA 5/2191

- .
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CAiv)\Ry EOUcNl;IOO BRCwx:As'l'ING INC
POBOX 967
POPLAR BLUFF, 1'0 63901

Account holder's name and eddres.: ''I'' mesnS: the account holder
named ebove. If there is more chen one, tt". means at, aCcount
holdets ioinUv end each account ho'd!!1f separate'y.

0.,.: APRIL 29, 1994

A••'onment 0' deposit or .'H,re Dccount: For value recoived. I assign
and (fonsler to you, end I gIve you 8' securltv interest In the
lol/owing 8ccounU.I: CERTIFICATE OF DEPOSIT
U00294

and anv renewsls or substitutions. These account(sJ will be
referred to as the c<tl'a'era' in the fest of this "Arasment. The
col/olor.I I. hold wl'h: PEOPLES Bl\NK OF WAYNE COUN'l'Y

which will b. ro'o"od to o. tho d.po.ltory In tho ros' of this
egreemenl. The eolt.teutl Includes all funds now in the Bcoounts
Ii.ted plus all Bd'dftlons or eny kind end hom IEmy source, mud., at
Bny time before the ,,,leBse of this sgreemenl in writing.

Secured d.bd.h This egroornont ;s ,..uedo to socure the paymont 0':

}Ole" pre.ent end future debtl, 0' every kind end description which:

may now 01 hereat\ef owe to you. no mette, how or when
Ih••• dobt••ri.o. fW. Inlond this p.reg,.ph 10 b. vo'y broad.
For GKemple. "debts" Include l08ns or credit purchases, made
by or transferred to you. 88 werl 8S dobts arising from uny othor
'oCationshlp .uch os chock ovardrolls. fo,gsrlos, 0' rOlurnod
doposlls. Thos. olso Includo dobt. .,i.ing frorn .ny copacllY
lmokor, eo-makor, .ndorsor, suroly. gua,ontorl.) II moro than
ono por.on or onllly I. 1I.I"d, thon all joint ond soparato dobt. of
all tho." 1I.lod .r" soeur"d_

o th. following do.crlb.d debllol. plus .11 oxlonsions, ,onowol.,
modifications snd substitutions:

PEOPLES BANK OF WAYNE COUNTY
HWY. 67 PO BOX 338
GREENVILLE r M:l 63944

Secured party'. name and .dd,•••: "You" means the secured pfllfly
named ebove. your SUCCI. lor, end 8.llgnl.-- ._ ..------------ ---~----_.-

Addhlonlll.rml: The following lerms .re lIIso po'l ollhl. ogroernelll:o. this egreement wllll..t until you r.'...e It In w.IUng. and you 8'. n(
reqt.rir"d to relnalo It until the ••cured debts Me paid In lull.

(21 WhNe this aareement Is In eflect, neither t not anyone el• ., (exccl
you, the secured party) can wlthc:b.w aI' 0' any"•• 0' the coll.t"UI"

(31 No Joint OWhet. beneflclarv. ItHvtvlng spoule ot roprosentalive ot n
81t818 Qell any rights In the coll.tef,1 In the event of my death
InclIIpac\ty until the aecured debtt ar. piid '" fun.

(41 You hIve thl ,"'ht to wnhdraw en 01 any Plrt 01 the collateral 8'
apply the wIthdrawal toward the pavment of the secured debtl
even If tho withdraw.' cau•••• penaltv. ". secured debt III
dalnult you enn nXGlctla thll rfght without noy ftotle(l to fflCt or ,
consent (unlol5 such nollen 0, COhaent •• requtrod by t,ftW ftnt1 cam
be waived}. You have the rlgh' to slan my "arne tor Ilgn your name
my aHornBy in facti to e)(e,cll. the r'ghtl given to you in t

agulemttnt.
(51 , rlJpresant and prormse th't no other perlo" or entity hal any riG

In the coffete,.' that have prIority over those' am glvlog you here I

that no pert of the collateral Is .Kempt Of protected by taw from'
agreement.

IS) The rights and remedlel I am giving you here .re In addition to
stated fn any other agreement.. If thero is more than I)oe d
securod. more than ono type 0' collateral flnc;ludl"O' con.u".1 ourl
0' thfa agreementJ or mo,e th.n one debtor flab'e. It Is d"t'rely In ,
discretion as to the order and tltnlng of remedle. you select.

17) I neither 8ssume nor am excused from pellonal liability for any of
1IHewed debts merely by making thl. agreement; my personal lIat
will be determined by referrlno to <Jthet dOcurrntnts. t dO' an'
perlonat lIabffitv for the wall.ntls'll and ,epre.entaUons made In
agreement.

(8) A debt secured by this agr.em,nt (whether specifically "sled or
'"dudes aU sums 1hu1 couJd posslblV be due undor the d"bt.

(9' I speelllc.Pv ,oquost ond direct tho dopo.ltory to honor .nd ec
thilS B1greement and Itt terms.

Signaturoll' of .ccount holderl••: By signing here wo .ccept t
lorms 01 this agreomonl and acknowledge receipt of a cop~

J~Y~,o&;_~~~
-BYin~-~-'--~l{Mm

NOlleo to d.poolto,y:

O.to:

To:

o Thl. confirms our 0,.1 nolico datod:

PI.... I.ke nolieo 01 thl. eg..omsnl.
PI.... confl'm your ,sco/pt 0' th'. nolic.
.nd your eooollt.nee of It. \orml by
completinG the Icknowhtdgement portion
end returning II copy to the Becured plrty.

By:

For Iho socurod p.tly

Acknowl.dgement by Ih. dopo.itorV:

Dot.:

To:

Wo havo ,.colved your nollc. 01 this
egreoment. We agree that no account
hotdel or OilY athOl potion (other th.n you,
the secured pMtyl hi' .ny I';ht to h18k'
any wlthdraw,11 from the cobtera' untlllhl,
aoreement 'S teleased In wrUJno bV you.

By:

For Iho doposilorV

R.I.... by ••cur.d p.rty:

Ooto:

To:

Thl. i. to edvl.o you thll th' s..lgr
lind I.curhv interelt in ttl. co"
d••ewfbed above hllli boe" reltu••ed If"

0,'o1n.1 certificate. or pa••book Of

..Id.noo of Ih. conalo,,1 Iff ony) hOI
return.d to Iho .ccounl hold.,la).

By:

For the sDcurec
-----.-.-

l':!1t•• OI\NKtnSSYSl£MS.INC•. ST. ClOtlD. MN&8302 f1·800·3!!1]·~3411 FonMM·l00 8.117189 I".,

coP"
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,

~~ ~.~~-~--~--~--~-~~~-~---~--------

.--.
Ul

NOTE; fh.i, ('I!':t!lpt '5 n::u nagoliabltt. and is subject fO"

RECEIVED FROM CA-LVAt'l &konoc~r'NL\, INt.
..

sd:'~l.Jw~rr s<Jbsrifu(IOns far, Of sdditi(J/t$ 10 rhe hfU'ein t;D UC. "'1"10 IJ Nil 677
l!;"'$~-~ t'~J ':~j"3ti!-rJ'. whIch m..ty hN'".ltsr be made .ceQ(- ...
,) ,";1 ;,~ f~~' f~fms JoJ ~ondjlionscMt~;Mdin IheC*,.,."

Lj.. - 2 q .1' qt.q',',·fl)t'llf ot (")C~ OtUI."" d~sc,ibed This fltCSipt jhouk$~ TH" BELOW LISTED COLLATERAL AS SECURITY Fc:j PAYMENT OF DATi;~}S~"1re.1 tJpvn ..\I(ndf.JWJI of. sub:Hitmwns '''r. Ot .ddi·

---;1.1- '14-lo.",rcJ 1'=> '!l~ "~,,till 4~j.:r;bt.·d colJ.ilter~/

IN THE AMOUNT OF .-!it ODD. DONOTE NO. DATED

DOC. NO. DESCRIPTION MATURITY PAR VALUE MA,"elT VALUE
IDe..........

-

J()f)2'11j 7l.pf'fJ t;r~ Dfne.t>~JI nY--Z1-Q5
I

- -

~._-----

-- ---- --~-.-

PEOPLES lANK OF WAYNI COUNTYUSE SPACE ABOVE TO LIST REMOVED
COLLATERAL RECEIPTOR EXCHANGED SECURITIES fROM SAfE ______ QRUNYW, ..Mlii9URI_.t!~~4 •OEPOSIT BOX. NOT NEGOTIA8lE

. ~
~---_.~

1985 B-'-NKEAS SYSTeMS. INC ST. CLOUD. MINN. Form CR2711 REV.•",.
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POl

3 .....124-3267
J l6-ln-4QOO
314-2Z1"~,

Greenville
Piedmont
w.f'f*pelJo

BO

April 29, 1994

Peopl.. Bank of WAyne County is aware of ..ederal Liena and
Judqement8 which are filed againat DOAald W. Gtewart. Calvary
Bc1uc.. t.1onj..1 Broac1cast.inq Net.work i. not financially ~••pon.ibl. for
~ny ot t.heae liens or jUc1qement.&, accorc1in9 to a ti tle record
~earch prepared fQ~ P~Qpl~» Bonk or wayne Coun~y by BULlc~ CounLy
Abstract. &: Title CQJllpllLU,y, Iue., poplar Blu!r, MO c;1ated 03-14-94.

-.,

STATE OP MISSOURI

COUN1'Y OF WAYNE

On this 29 th day of April, 1994, before me personally appeared
An9.l~ Tllurs~on ~o me known to be the person dc.c~ibed in and who
executed. t.he same tore901nq inst.rument and acknoW'leaqed t.ll.1. ~htie

execut:.ed the same as her tree act i:lnd d~ed.

My Commis.ion Expires: April 27, 1997

Notary ~blic Linda Lassiter

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my
ofticial He.l .L my oLLice in .aid County and atate the dAy Gnc1

~~d~~
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CERTIFICATE OF SERVICE

I, Glinda Corbin, a paralegal in the offices of May & Dunne,

Chartered, hereby certify that I have on this 9th day of May, 1994,

caused the foregoing "VERIFIED STATEMENT" to be hand-delivered to

the following:

Allan R. Sacks, Esq.
Chief for Law, The Review Board
Federal Communications Commission
2000 L Street N.W. Room 205
Washington, D.C. 20554

Paulette Y. Laden, Esq.
James Shook, Esq.
Hearing Division, Mass Media Bureau
2025 M Street N.W.
Room 7212
Washington, D.C. 20554


