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Dear Mr. Caton:

On March 2, 1995, NECA representatives Jim Frame, Bob Lloyd and Bill Stem met
with Common Carrier Bureau staffmembers Kent Nilsson, Andy Mulitz, and David
Nall, to discuss features of the NECA pool incentive option plan.

Please acknowledge receipt hereof by affixing a notation on the duplicate copy ofthis
letter furnished herewith for such purposes and remitting same to bearer.
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