
THENCE wester ly  wi th  the  souther ly  l ine  o f  sa id  Lot  9 ,  a  d is tance  o f  60
f e e t , the  southwester ly  corner  o f  sa id  Lot  9 ;  ,#
T H E N C E  n o r t h e r l y  w i t h  t h e  w e s t e r l y  l ine  o f  sa id  L o t  9 ,  a  d i s t a n c e  o f
1 2 5  f e e t , the  northwester ly  corner  thereo f ;
THENCE northerly to the southwesterly corner of  Lot 35,  Block No. 3;
THENCE northerly with the westerly l ine of  Lots Nos.  35 and 4,  Block 3,
a  d i s tance  o f  250  fee t , to  the  p lace  o f  beg inning .

T O  H A V E  A N D  T O  llOLDi’t%Q! &o&Hde%ribed  premises,  together with all

and singular the rights and appurtenances thereto  &?I anywise  be longing  unto  the

sa id  Grantee , and  unto  Grantee’s  successors  and  ass igns forever ; and Grantors

d o  h e r e b y  b i n d  G r a n t o r s ,  G r a n t o r s ’ h e i r s , e x e c u t o r s  a n d  a d m i n i s t r a t o r s ,  t o

W A R R A N T  a n d  F O R E V E R  D E P E N D  all  and singular the said premises unto the said

G r a n t e e ,  a n d u n t o  G r a n t e e ’s  s u c c e s s o r s  a n d  a s s i g n s ,  a g a i n s t  e v e r y  p e r s o n

whomsoever laweully  claiming, or  to  c la im the  same or  any  part  thereo f .

B u t  i t i s  e x p r e s s l y  a g r e e d  a n d  s t i p u l a t e d  t h a t  a  V e n d o r ’s  L i e n  i s

reta ined  aga inst  the  above  descr ibed  property ,  premises  and  improvements ,  until

the  above  descr ibed  Note  and  a l l  interest  thereon  are  Ful ly  pa id  accord ing  to  i t s

face and tenor, e f fec t  and  reading , when this Deed shall  become absolute.

DATED at Texarkana, Bowie County, Texas, on February 10, 1992.

THE STATE OF TEXAS s
s

COUNTY OF Y$OWIE 8
: .:
:.: i

,,,Ac,i;EhCs  instrument was acknowledged before me on f)pV; 1 29 , 1992, by

HE&&&$$&+& EARL .JONES, JR. .
/

&LlW
Notary Public in an{ fo\ the\
State -o f  TEXAS ’ u
My:commission  expires: IlI3d62

#QLIE lL ‘kkly Jz- -
Printed Name of Notary ub?ic
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1 E E D 0 F T R U S T- - -  - -  - - - - -

( S e c u r i t y  A g r e e m e n t  a n d  F i n a n c i n g  S t a t e m e n t )

T h i s  c o m b i n e d  D e e d  o f  T r u s t ,  S e c u r i t y  A g r e e m e n t  a n d  F i n a n c i n g
S t a t e m e n t  ( “I N S T R U M E N T ”)  i s  m a d e  o n  t h e  d a t e  s t a t e d  b e l o w  a m o n g  t h e  B o r r o w e r ,
L e n d e r  a n d  T r u s t e e  w h o  a r e  i d e n t i f i e d  a n d  w h o s e  a d d r e s s e s  a r e  s t a t e d  b e l o w .  B y
s i g n i n g  t h i s  I n s t r u m e n t , B o r r o w e r  a g r e e s  t o  t h e  t e r m s  a n d  c o n d i t i o n s  a n d  m a k e s
t h e  c o v e n a n t s  s t a t e d  i n  t h i s  I n s t r u m e n t .

BORROWER: PRAISE MEDIA, INC., a  T e x a s  c o r p o r a t i o n ,
a c t i n g  h e r e i n  b y  a n d  t h r o u g h  i t s  d u l y
a u t h o r i z e d  o f f i c e r s  h e r e u n t o  d u l y
a u t h o r i z e d  b y  r e s o l u t i o n  a n d  o f f i c i a l
a c t i o n  o f  t h e  B o a r d  o f  D i r e c t o r s  o f
s u c h  c o r p o r a t i o n  m a d e  a t  a  m e e t i n g  h e l d
0” Februuvy lo ) 1992

/
RORROWER’ S ADDRESS FOR NOTICE:

LENDER  :

LENDER’S ADDRESS:

TKUS’CEE: EDWARD MILLER

TRUSTEE’S ADDRESS: P. 0 .  B o x  2 0 4 4
T e x a r k a n a ,  T e x a s  7 5 5 0 4

NOTE :

FINAL MATURITY DATE:

PROPERTY:

R e a l  P r o p e r t y :

2 9 2 9  S i g n a l  H i l l  R o a d
L o n g v i e w ,  T e x a s  7 5 6 0 3

HERBERT WREN and EARL JONES, JR.

3  P i n e  G r o v e
T e x a r k a n a ,  A r k a n s a s  7 5 5 0 2

$84,300.00  P r o m i s s o r y  N o t e  ( “NOTE”)
d a t e d  F e b r u a r y  1 0 ,  1 9 9 2 ,  e x e c u t e d  b y
B o r r o w e r  a n d  p a y a b l e  t o  L e n d e r  i n
m o n t h l y  i n s t a l l m e n t s  a s  s p e c i f i e d  i n
s a i d  N o t e .

J u n e  1 0 ,  1 9 9 5

A l l  t h a t  c e r t a i n  t r a c t  o r  p a r c e l  o f  l a n d s i t u a t e d  i n  G r e g g  C o u n t y ,
Texas, p a r t  o f  t h e  A .  R .  J O H N S O N  S U R V E Y ,  b e i n g  p a r t  o f  t h e  u n o p e n e d  a n d
u n d e v e l o p e d  p r o p e r t y s h o w n  o n  P l a t  o f  Gilmour-Terrace,  r e c o r d e d  i n
V o l u m e  3 9 2 ,  P a g e  3 5 , o f  D e e d  R e c o r d s  o f  G r e g g  C o u n t y ,  T e x a s , a n d
d e s c r i b e d  a s  Eollows,  t o  w i t :

B E G I N N I N G  a t  t h e  n o r t h e a s t e r l y  c o r n e r  o f  L o t  N o .  3 ,  B l o c k  N o .  3 ;
T H E N C E  e a s t e r l y  w i t h  t h e  n o r t h e r l y  l i n e  o f  s a i d  L o t  N o .  3 ,  a  d i s t a n c e
o f  6 0 0  f e e t , m o r e  o r  l e s s , t o  t h e  n o r t h e a s t e r l y  c o r n e r  o f  L o t  N o ,  1 3  o f
s a i d  B l o c k  N o .  3 ;
THENCE  s o u t  her1 y, w i t h  t h e  e a s t e r l y  l i n e  o f  s a i d  L o t  1 3 ,  a  d i s t a n c e  o f
126 f e e t , t o  t h e  s o u t h e a s t e r l y  c o r n e r  ot s a i d  L o t  N o .  13,  a  p o i n t i n
Ihv N o r t h  l i n e  of L o t  N o .  2 5  o f  s a i d  B l o c k  3 ;
‘TIII:NCE  e a s t e r l y , t o  t h e  n o r t h e a s t e r l y  c o r n e r  o f  s a i d  L o t  N o .  2 5 ;
‘T H E N C E  s o u t h e r l y  w i t h  t h e  e a s t e r l y  l i n e  o f  s a i d  L o t  N o .  2 5 ,  1 3 0  f e e t  t o
t h e  s o u t h e a s t e r l y  c o r n e r  o f  s a i d  L o t  N o .  2 5 ;
TIIENCE soulhwesterly t o  t h e  n o r t h e a s t e r l y  c o r n e r  o f  L o t  N o .  2 ,  B l o c k
No, 5  o f  qaid p r o p o s e d  s u b d i v i s i o n ;
‘THI:NCI’ s o u t h e r l y  w i t h t h e  e a s t e r l y  l i n e  o f  s a i d  L o t  N o .  2 ,  a  d i s t a n c e
OE 1 2 5  Eeet, t o  t h e  s o u t h e r l y  c o r n e r  o f  s a i d  L o t  N o .  2 ;
TIIEN(:E w e s t e r l y  wit11 Lhe s o u t h e r l y  l i n e  o f  L o t s  N o s .  2  a n d  1, t o  t h e
s o u t h w e s t e r l y  c o r n e r  o f  s a i d  L o t  N o ,  1 ,  B l o c k  5 ,  b e i n g  a  c o m m o n  p o i n t
w i t h  t h e  n o r t h w e s t e r l y  c o r n e r  o f  L o t  2 5  i n  s a i d  B l o c k  N O . 5 ;
T H E N C E  s o u t h e r l y  w i t h  t h e  w e s t e r l y  l i n e  o f  s a i d  L o t  N o .  7 . 5 ,  a  d i s t a n c e
o f  1 2 5  F e e t , t o  i t s  s o u t h w e s t e r l y  c o r n e r ;
T H E N C E  w e s t e r l y  6 0  f e e t , t o  t h e  s o u t h e a s t e r l y  c o r n e r  o f  L o t  N o .  1 7 ,
f%lock N o .  4 , a n d  c o n t i n u i n g  w e s t e r l y  w i t h  t h e  s o u t h e r l y  l i n e  o f  s a i d
B l o c k  N o .  4 ,  a  d i s t a n c e  o f  4 3 0  f e e t , t o  t h e  s o u t h w e s t e r l y  c o r n e r  o f  L o t
N o .  2 3 , s a i d  B l o c k  N o .  4 ;



THENCE northerly with the westerly line of said Lot No. 23, a d i s tance
o f  125 f e e t , to  the  northwester ly  corner  o f  sa id  Lot  No .  23 ,  a  common
corner  wi th  the  southeaster ly  corner  o f  Lot  9 ,  B lock  No .  4 ;
THENCE wester ly  wi th  the  souther ly  l ine  o f  sa id  Lot  9 ,  a  d is tance  o f  60
f e e t , the  southwester ly  corner  of said Lot 9;
‘T H E N C E  n o r t h e r l y  w i t h  t h e  w e s t e r l y  l i n e  o f  s a i d  L o t  9 ,  a  d i s t a n c e  o f
125 f e e t , the  northwester ly  corner  thereo f ;
THENCE northerly to the southwesterly corner of  Lot 35,  Block No. 3;
‘THENCE  norther ly  wi th  the  wester ly  l ine  o f  Lots  Nos .  35  and  4 ,  B lock  3 ,
a distnnce  o f  2 5 0  f e e t , to the place of beginning’“.

Personal Property:

The  property  covered  by  th is  Instrument inc ludes  the  Real  Property  above
descr ibed , together  wi th  the  fo l lowing ,  a l l  o f  which ,  inc luding  rep lacements  and
a d d i t i o n s  t h e r e t o , sha l l  be  deemed to  be.and  remain  a  part  o f  the  Real  Property
covered by this Instrument, and all of which  are referred to as the “PROPERTY”:

(a) A n y  a n d  al l  bu i ld ings ,  improvements ,  and  tenements  now or
hereaf ter  erec ted  on  the  Property ;

(b) Any and a l l  h e r e t o f o r e  o r  h e r e a f t e r  v a c a t e d  a l l e y s and
streets  abutt ing  the  Property ,  easements ,  r ights ,  appurtenances ,  rents
(sub jec t  however  to  the  ass ignment  o f  rents  to  Lender  here in ) ,  l eases ,
r o y a l t i e s , mineral, o i l  a n d  g a s  r i g h t s  a n d p r o f i t s ,  w a t e r ,  w a t e r
r i g h t s , and  water stock appurtenant to the Property;

(cl Any and a l l  f i x t u r e s ,  m a c h i n e r y ,  e q u i p m e n t ,  e n g i n e s ,
b o i l e r s , inc inerators , b u i l d i n g  m a t e r i a l s ,  a p p l i a n c e s ,  a n d  g o o d s  o f
e v e r y  n a t u r e  w h a t s o e v e r  n o w  o r  h e r e a f t e r  l o c a t e d  i n ,  o r  o n ,  o r  u s e d ,
or intended  to  be  used  in  connect ion  wi th  the  Property ,  inc luding ,  b u t
n o t  l i m i t e d  t o : t h o s e  f o r  t h e  p u r p o s e s  o f  s u p p l y i n g  o r  d i s t r i b u t i n g
h e a t  ing, c o o l i n g , e l e c t r i c i t y , gas, w a t e r , a i r a n d  l i g h t ;  a l l
e levators  and  re lated  machinery  and  equipment ; f i r e  p r e v e n t i o n  a n d
e x t i n g u i s h i n g a p p a r a t u s ; s e c u r i t y and a c c e s s c o n t r o l  a p p a r a t u s ;
p l u m b i n g  a n d  p l u m b i n g  f i x t u r e s ;  r e f r i g e r a t i n g ,  c o o k i n g  a n d  l a u n d r y
e q u i p m e n t ; f l o o r c o v e r i n g s and i n t e r i o r a n d  e x t e r i o r  w i n d o w
treatments; f u r n i t u r e  a n d  c a b i n e t s ,  i n t e r i o r  a n d  e x t e r i o r  p l a n t i n g s
and plant and lawn maintenance equipment;

(d) A n y  a n d  a l l  p l a n s  a n d  s p e c i f i c a t i o n s  f o r  d e v e l o p m e n t  o f  o r
construction of  improvements upon the Property;

(e) A n y  a n d  a l l  c o n t r a c t s  a n d  s u b c o n t r a c t s  r e l a t i n g  t o  t h e
Property;

( f) Any and a l l a c c o u n t s , c o n t r a c t r i g h t s , i n s t r u m e n t s ,
documents, g e n e r a l  i n t a n g i b l e s , a n d  c h a t t e l  p a p e r  a r i s i n g  f r o m  o r  b y
vir tue  o f  any  t ransact ions  re lated  to  the  Property ;

(g) A n y  a n d  a l l  p e r m i t s ,  l i c e n s e s ,  f r a n c h i s e s ,  c e r t i f i c a t e s ,  a n d
o t h e r r i g h t s a ” d p r i v i l e g e s  o b t a i n e d  i n  c o n n e c t i o n  w i t h  t h e
J’roperty;

(11)  A n y  a n d  a l l  p r o c e e d s  a r i s i n g f r o m  o r  b y  v i r t u e  o f  t h e  s a l e ,
l e a s e , or  o ther  d ispos i t ion  o f  any  o f  the  Property ;

(i) A n y  a n d  a l l  p r o c e e d s  p a y a b l e  o r  t o  b e  p a y a b l e  u n d e r  e a c h
pal i cy  o f  insurance  re lat ing  to  the  Property ;

(j) Any and a l l  p r o c e e d s  a r i s i n g  f r o m  t h e  t a k i n g  o f  a l l  o r  a
part  o f  the  Property  Eat any  publ i c  or  quas i -publ i c  use  under  any  law,
or  by  r ight  o f  eminent  domain , o r  b y  p r i v a t e  o r  o t h e r  p u r c h a s e in
lieu t h e r e o f ;

( k) A l l  o t h e r  i n t e r e s t s o f  e v e r y  k i n d  a n d  c h a r a c t e r  w h i c h
brrower n o w  h a s  o r a t  a n y  t i m e  h e r e a f t e r  a c q u i r e s  i n  a n d  t o the
P r o p e r t y , i n c l u d i n g al 1 o t h e r i t e m s  o f  p r o p e r t y  a n d r i g h t s
d e s c r i b e d  e l s e w h e r e  in  th is  instrument .

FOR VALUE RECEIVED and to secure the payment of the note, Grantor conveys
t h e  p r o p e r t y  t o  T r u s t e e  i n  t r u s t . G r a n t o r  w a r r a n t s  a n d  a g r e e s  t o  deEend t h e
t i t l e  Lo t h e  p r o p e r t y . I f  Grantor  per forms  a l l  the  covenants  and  pays  the  note
a c c o r d i n g  t o  i t s  t e r m s , t h i s  d e e d  of trust s h a l l  h a v e  n o Eurther e f f e c t ,  a n d
Jjcncficiary s h a l l  r e l e a s e i t  a t  Grantor’s  expense .

GRANTOR’S OBLIGATIONS :

Grantor agrees to:
1. Keep the property in good repair and condition;
2. Pay all  taxes and assessments on the property when due;



3. P r e s e r v e  t h e  p r i o r i t y  o f  l i e n ;
4 . Mainta in ,  in a fonil a c c e p t a b l e  t o  B e n e f i c i a r y ,  *n i n s u r a n c e  p o l i c y

LhBI. :
a . C o v e r s  all i m p r o v e m e n t s  f o r  t h e i r  f u l l .  i n s u r a b l e  v a l u e  when the

po l i cy  i s  i ssued  and  renewed , unless  Benef i c iary  approves  a  smal l er amount in
wri t ing ;

b. Contains an 80% co-insurance clause;
c. Provides f ire and extended coverage, including windstorm coverage;
d. protects Beneficiary with a standard mortgage clause;
e . P r o v i d e s  f l o o d  i n s u r a n c e  a t  a n y  t i m e  G*he p r o p e r t y  i s  i n  a  f l o o d

hazard area; and
E. Contains such other coverage a8 Beneficiary may reasonably require;

5. Comply at a l l  t i m e s  w i t h  t h e  r e q u i r e m e n t s o f  t h e  8 0 %  c o - i n s u r a n c e
c lause ;

6 . D e l i v e r  t h e i n s u r a n c e  p o l i c y  t o  B e n e f i c i a r y  a n d  d e l i v e r  r e n e w a l s  t o
B e n e f i c i a r y  aL l east  ten  days  be fore  exp irat ion ;

7 .  Keep  any  bui ld ings  occupied  a8  required  by  the  insurance  policy; and
8 . P a y  all p r i o r  n o t e s  t h a t  G r a n t o r  i8 p e r s o n a l l y  l i a b l e  t o  p a y  a n d  a b i d e

b y  a l l  p r i o r  l i e n  i n s t r u m e n t s  i f  t h i s  i s  n o t  a  f i r s t  l i e n .

BENEFICIARY’S RIGHTS:

1. Beneficiary may appoint i n  w r i t i n g  a  s u b s t i t u t e  o r  s u c c e s s o r  t r u s t e e ,
s u c c e e d i n g  t o  a l l  r i g h t s  a n d  r e s p o n s i b i l i t i e s  o f  t h e  o r i g i n a l  t r u s t e e .

2. I f  t h e  p r o c e e d s  o f  t h e  n o t e  a r e  u s e d  t o  p a y  a n y  d e b t  s e c u r e d  b y  p r i o r
l i e n s , BeneEiciary  i s  s u b r o g a t e d  t o  a l l  o f  t h e  r i g h t s  a n d  l i e n 8  o f  t h e  h o l d e r 8
ofany  debt  so  pa id .

3. Benef i c iary  may  apply  any  proceeds  rece ived  under  the  insurance  po l i cy
e i t h e r  t o  r e d u c e  t h e  n o t e  o r t o  r e p a i r  o r r e p l a c e  d a m a g e d  o r  d e s t r o y e d
improvements covered by the policy.

4 . I f  G r a n t o r  f a i l s  t o  p e r f o r m  a n y  o f  G r a n t o r ’s  o b l i g a t i o n s ,  B e n e f i c i a r y
may per form those  ob l igat ions and be  re imbursed  by  Grantor ,  on  demand,  at  the
place  w h e r e  t h e  n o t e  i s  p a y a b l e  f o r  a n y  8um8 80 p a i d ,  i n c l u d i n g  a t t o r n e y ’s  f e e s ,
p lus  interest  on  those  sums f rom the  dates  o f  payment  at  the  rate  s tated  in  the
note. The sum to be reimbursed shall  be secured by this deed of  trust.

5. I f  G r a n t o r  d e f a u l t 8  o n  t h e  n o t e  o r f a i l s  t o  p e r f o r m  a n y  o f  G r a n t o r ’s
o b l i g a t i o n s , Beneficiary may:

a. C o l l e c t  r e n t s  i f  t h e  p r o p e r t y  i s  r e n t e d  o r  r e n t  i t  a n d  c o l l e c t
r e n t s  i f  i t  i s  v a c a n t  a n d  8pply t h e  p r o c e e d a ,  l e s s  r e a s o n a b l e  e x p e n s e s ,  t o  t h e
payment of  the note;

b . Dec lare  the  note , inc luding  any  o ther  sums secured  by  th is  deed  o f
t r u s t , immediately due (Grantor waives the requirements for presentment, demand
ror payment, and  not i ce  o f  intent ion  to  acce lerate  matur i ty ) ;

C. Request  Trustee  to  forec lose  th is  l i en ;  and
d . P u r c h a s e  t h e  p r o p e r t y  a t  a n y  s a l e  b y  o f f e r i n g  t h e  h i g h e s t  b i d  a n d

have the  b id  c red i ted  on  the  note .

TRUSTEE’S DUTIES:

I f  r e q u e s t e d  b y  B e n e f i c i a r y  t o  foreclose  t h i s  l i e n ,  T r u s t e e  s h a l l :
1. Advert i se  the  t ime ,  p lace  and t e r m s  o f  sale a n d  m a i l  a n d  f i l e  n o t i c e s

a s r e q u i r e d  b y  5 5 1 . 0 0 2 ,  T e x a s  P r o p e r t y  C o d e ,  a s  t h e n  a m e n d e d  ( s u c c e s s o r  t o
A r t i c l e  3 8 1 0 , T e x a s  R e v i s e d  C i v i l  S t a t u t e s ) , and  otherwise  comply  wi th that
statute ;

2. S e l l  a l l  o r  p a r t  o f  t h e  p r o p e r t y  t o  t h e  p u r c h a s e r  w i t h  a  g e n e r a l
warranty binding Grantor; and

3. From the  proceeds  o f  the  sa le ,  pay ,  in  th is  order :
a. Expenses  o f  f orec losure , inc luding  a  commiss ion  to  Trustee  o f  f ive

percent  ( 5 % )  oE t h e  b i d ;
b . To  Benef i c iary , t h e  f u l l  amoint  o f  p r i n c i p a l ,  i n t e r e s t ,  a t t o r n e y ’8

Fees ) and other charges due and unpaid;
c. hny amounts  required  by  law to  be  pa id  be fore  payment  to  Grantor ;

and
d . To Grantor,  any balance.

GENERAL PROVISTONS:

1. 11 a n y  o f  the p r o p e r t y  i s  s o l d  u n d e r  t h i s  d e e d  o f  t r u s t ,  G r a n t o r  shall
immediate ly  surrender  possess ion  to  the  purchaser . I f  G r a n t o r  f a i l s  t o  d o  SO, 28J
Grantor  s h a l l  become a  t e n a n t  a t  w i l l  o f  t h e  p u r c h a s e r ,  s u b j e c t  t o  a n  a c t i o n  f o r
lorcible  detainer.

2. R e c i t a l s  i n  a n y  t r u s t e e ’s  d e e d  c o n v e y i n g  t h e  p r o p e r t y  w i l l  b e  d e e m e d
c o n c l u s i v e l y  t r u e .
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3. P r o c e e d i n g  u n d e r  L h i s  d e e d  of trust , f i l i n g  s u i t  f o r  f o r e c l o s u r e ,  o r
pursuing  any  o ther  remedy  wi l l  not  const i tute  an  e lec t ion  o f  remedies .

4 . T h i s  l i e n  s h a l l  r e m a i n  s u p e r i o r  t o  l i e n s  l a t e r  c r e a t e d  e v e n  i f  t h e  time
of payment
re leased .

of a l l  o r  p a r t  o f  t h e  n o t e  i s  e x t e n d e d  o r  p a r t  o f  t h e  p r o p e r t y  i s

5. If a n y  p o r t i o n  oi tile n o t e  c a n n o t  b e  l a w f u l l y  s e c u r e d  b y  t h i s  d e e d  o f
t r u s t , payments  shal l  be  appl ied  f i rs t  to  d ischarge  that  port ion .

6. G r a n t o r  a s s i g n s  L o  beneficiary  a l l  s u m s  p a y a b l e  t o  o r  r e c e i v e d  b y
G r a n t o r  rrom c o n d e m n a t i o n  oC a l l  o r  p a r t  o f  t h e  p r o p e r t y ,  f r o m  p r i v a t e  s a l e  in
1 ieu of condemnat ion, and  f rom d a m a g e s  c a u s e d  by public barks  or  construct ion  on
” 1. near t h e  p r o p e r t y .
a t t o r n e y ’s  f e e s ,

AfLer d e d u c t i n g  a n y  e x p e n s e s  i n c u r r e d ,  i n c l u d i n g
Benef i c iary  may re lease  any  remaining  sums to  Grantor  or  apply

s u c h  s u m s  t o  r e d u c e  t h e  n o t e , B e n e f i c i a r y  s h a l l  n o t  b e  l i a b l e  f o r  f a i l u r e  t o
c o l l e c t  o r  t o  e x e r c i s e  d i l i g e n c e  i n  c o l l e c t i n g  a n y  s u c h  s u m s .

7. Nothing  in this deed of trust  or in the note shall e v e r e n t i t l e
IifneCicinry  t o  r e c e i v e  o r  cnl lect inlerest in  excess  o f  the  h ighest  rate  a l lowed
b y  l a w  o n  Lhe debt  secured  by  th is  d e e d  o f  t r u s t .

8. The  terms Grantor ,  Trustee ,  Benef i c iary ,  note ,  Maker ,  Payee ,  insurance
p o l i c y , and s u b s t i t u t e  o r s u c c e s s o r  t r u s t e e  s h a l l  i n c l u d e  t h e  s i n g u l a r  a n d
plura l .

9. The  term note  inc ludes  a l l  sums secured  by  th is  deed  o f  t r u s t .
10. T h i s  d e e d  o f  Lrust s h a l l  b i n d ,  i n u r e  t o  t h e  b e n e f i t  o f , a n d  b e

e x e r c i s e d  b y  s u c c e s s o r s  i n  i n t e r e s t  o f  a l l  p a r t i e s .
-. 11. IT IS UNDERSTOOD AND AGREED that Beneficiary may, at Beneficiary’s

opt ion, r e q u i r e  t h e  u n d e r s i g n e d  t o  d e p o s i t  w i t h the  Benef i c iary  each  month ,  a
s u m  e q u a l  t o  o n e - t w e l f t h  (1/12th)  o f  t h e  e s t i m a t e d  a n n u a l  t a x e s  a n d  i n s u r a n c e
premiums next to become due upon said premises. T h e  e x e r c i s e  o f  t h i s  o p t i o n  b y
Benef i c iary  shal l  be  made  in  wr i t ing  furnished  to  the  unders igned . 1n the  event
Benef i c iary s h a l l  e x e r c i s e th is  opt  i on , B e n e f i c i a r y  a g r e e s  t o  u s e  t h e  m o n i e s
rece ived , to  the  extent  ava i lab le , f or  and  on ly  for  the  p a y m e n t  o f  t h e  t a x e s  a n d
insurance premiums to become due upon said property. In the event s u c h  m o n i e s
are not s u f f i c i e n t to pay such  taxes a n d  i n s u r a n c e  p r e m i u m s  w h e n  d u e ,  t h e
undersigned agrees, upon demand by Beneficiary, to  depos i t  wi th  Benef i c iary  such
additional monies as shall  be necessary to pay the same.

12. The  Note  hereby  s e c u r e d  i s  addi t ional ly  secured  by  a  Secur i ty  Agreement
and Financing Statements wherein PRAISE MEDIA, INC. is Debtor and HERBERT WREN
and EARL JONES, JR., are Secured Party, encumber ing  certa in  art i c les  o f  personal
p r o p e r t y  n o w  o w n e d  or  herea f ter l o c a t e d  a t  o r  a f f i x e d  t o  o r  u s e d  i n  c o n n e c t i o n
w i t h  lhe Radio Station located at 2929 Signal Hill  Road, Longview, Texas 75603.

13. If G r a n t o r  s e l l s  o r  t r a n s f e r s  a n y  i n t e r e s t  i n ,  p a r t  o f ,  o r  a l l  o f  t h e
P r o p e r t y  h e r e b y  c o n v e y e d  b y  D e e d , C o n t r a c t o f  S a l e  o r  o t h e r w i s e  w i t h o u t
o b t a i n i n g  B e n e f i c i a r y ’s  p r i o r  w r i t t e n  c o n s e n t ,  r e g a r d l e s s  o f  w h e t h e r  b u y e r  o r
t r a n s f e r e e  “ a s s u m e s ”  o r  t a k e s  t h e  P r o p e r t y “s u b j e c t  t o ” t h e  d e b t s  s e c u r e d
h e r e b y , B e n e f i c i a r y  m a y ,  w i t h o u t  n o t i c e ,  d e c l a r e  t h e  e n t i r e p r i n c i p a l
i n d e b t e d n e s s  hereby  secured  with  a l l  interest  a c c r u e d  t h e r e o n  a n d  a l l  o t h e r  s u m s
hereby secured immediately due and payable.

UNIFORM COMMERCIAL CODE SECURITY AGREEMENT:

‘T h i s  Instrumenl i s  i n t e n d e d  t o  b e  a  s e c u r i t y  a g r e e m e n t  p u r s u a n t  t o  t h e
Uniform Commercial Code f o r  a n y  o f  t h e  i t e m s  s p e c i f i e d  a b o v e  a s  p a r t  o f  t h e
Property  which , u n d e r  a p p l i c a b l e  l a w ,  m a y  b e  s u b j e c t  t o  a  s e c u r i t y  i n t e r e s t
pursuant to the Unifoml C o m m e r c i a l  C o d e , and  Borrower  hereby  grants  Lender  a
secur i ty i n t e r e s t  i n said items. B o r r o w e r  a g r e e s  t h a t  L e n d e r  m a y  f i l e  t h i s
I n s t r u m e n t ,  o r  a  r e p r o d u c t i o n  t h e r e o f ,  i n t h e  r e a l  e s t a t e  r e c o r d s  o r  o t h e r
a p p r o p r i a t e  i n d e x , as  a  f inanc ing  s tatement  for  any  o f  the  i tems  spec i f i ed  above
a s  p a r t  of Lhe ProperLy. A n y  r e p r o d u c t i o n  or th is  Instrument  or  o f  any  other
secur i ty agreement o r  f i n a n c i n g s t a t e m e n t  s h a l l  b e  s u f f i c i e n t  a s  a  f i n a n c i n g
s t a t e m e n t . 111 addit i o n , Borrower  agrees  to  execute  and  de l iver  to  Lender ,  upon
~endet-‘s r e q u e s t ,  any f i n a n c i n g  stntemenL  a s  we.11 a s  e x t e n s i o n s ,  r e n e w a l s  a n d
itm~f~~~l~ne~~Ls  Lhereof,  and reproducL  i o n  o f  t h i s  I n s t r u m e n t in such  f orm as  Lender
m a y  rt-q”ire  LO p e r  FecL a  s e c u r i t y  i n t e r e s t  w i t h  r e s p e c t  t o  s a i d  i t e m s . Borrower
shnl I p a y  nil c o s t s  o f  f i l i n g  s u c h f inane ing statement and any extens ions ,

~Ilewals, nmendments a n d  r e l e a s e s  t h e r e o f ,  and shall p a y  a l l  r e a s o n a b l e  c o s t s
c Ll e x p e I, se s 0 r any r e c ” 1-d s e a r c h e s  f o r  f i n a n c i n g  s t a t e m e n t s  L e n d e r  m a y

r-easonnbly  r e q u i r e . W i t h o u t  p r i o r  writLen consent  o f  Lender ,  Borrower  shal l  not
creole  o r  s u f f e r  t o  b e  c r e a t e d  pursuant to the Uniform Commercial Code any other
secur i t y  i n t e r e s t i n  s a i d  i t e m s , i n c l u d i n g  r e p l a c e m e n t s  a n d  a d d i t i o n s  t h e r e t o .
Upon Borrower’s breach of any covenant or agreement of  Borrower contained in the
Instx-uments, i n c l u d i n g  t h e  covenants t o  p a y  w h e n  d u e  a l l  s u m s  s e c u r e d  b y  t h i s
In:; I r UmcIIl ( l e n d e r  shall h a v e  the r e m e d i e s  o f  a  s e c u r e d  p a r t y  u n d e r  t h e  UniEocm



Commercial Code and, at Lender's option may also commence foreclosure
proceedings under this Deed of Trust. In exercising any of said remedies,
Lender may proceed against the items of real property and any items of personal
property specified above as part of the Property separately or together and in
any order whatsoever, without in any way affecting the availability of Lender's
remedies under the Uniform Commercial Code or oE the remedies of foreclosure of
the real property herein described.

DATE:
: ' .I,.: _,I.

February IO,'4992

RORROWER'S SIGNATURE: PRAISE MEDIA, INC.

BY:
Eugen

ATT T:

ila

I
BY: al& $J.&&+j#/

Ray Lee Williams, Vice-President

ACKNOWLEDGMENT

‘THE STATE OF TEXAS 5
5

COUNTY OF BOWIE 5

This instrument was acknowledged before me on
EUGENE WASHINGTON, President of
behalf of said corporation.

\"
$0 I p. -,,j\
\c ;' *

^ i L.

Printed Name of Notarftiblic

. .
CR liJ -,,-

PREPARED BY EDWARD MILLER,
of the firm of: KEENEY, ANDERSON,

JAMES h MILLER MILLER, JAMES 6 MILLER
1012 Olive Street - P. 0. Box 2044

Texarkano, Te*& 75504 Texarkana, Texae 75504I.*
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Commercial Code and, at Lender's option may also commence foreclosure
proceedings under this Deed of Trust. In exercising any of said remedies,
Lender may proceed against the items of real property and any items of personal
property specified above as part of the Property separately or together and in
any order whatsoever, without in any way affecting the availability of Lender's
remedies under the Uniform Commercial Code or of the remedies of foreclosure of
the real property herein described,

DATE:
:: : ) ,''. ,: ' _,(,

February IO,:'1992

BORROWER'S SIGNATURE: PRAISE MEDIA, INC.
I

BY: 1J&
ngton, President 1

ATT4 T:

a

I
BY: 9% $.).&&&+A

Ray Lee Williams, Vice-President

ACKNOWLEDGMENT

THE STATE OF TEXAS

COUNTY OF BOWIE 8

This instrument was acknowledged before me on
EUGENE WASHINGTON, President of
behalf of said corporation.

1“
(1'" '$." -,
.c :' c ':

: i %'

My Commission Ex

RETURN TO: PREPARED BY EDWARD MILLER,
of the firm of: KEENEY, ANDERSON,

MILLER, JAMES 6 MILLER MILLER, JAMES & MILLER
1012 Olive $?&et - P. 0. Box 2044 1012 Olive Street - P. 0. Box 2044
Texarkana, Te&% 75504 Texarkana, Texas 75504..I

I::x. .



DEED OF TRUST

-._
__ -’
, FROM:

PRAISE MDIA, INC.,
a Texas corporation

TO:

EDWARD MILLER, Trustee . '
for: _ -
HERBERT WREN and -' +
EARL JONES, JR.

RE: part of the A. R.
JOHNSON SURVEY, '
Gregg County, Texas



VENDOR’S LIEN NOTE

$84,300.00 Texarkann,  Texas February 10, 1992

FOR VALUE RECEIVED, PRAISE MEDIA, INC., a Texas corporation, promises
to pay to HERDERT  WREN and EARL JONES,  JR. ,  or  order , the sum of EIGHTY-FOUR
THOUSAND THREE HUNDRED nnd NO/100 - ($84,300.00) - DOLLARS, with interest from
date  at  the  rate  o f  ten  (10 .00%)  percent  per  annum, b o t h  p r i n c i p a l  a n d  i n t e r e s t
payable  at  3  P ine  Grove ,  Texarkana, A r k a n s a s 7 5 5 0 2 ,  o r  a t  s u c h  o t h e r  p l a c e  a s
molders  may des ignate  in  wr i t ing . _*

T h e  p r i n c i p a l a n d  i n t e r e s t  o f  t h i s  N o t e a r e  p a y a b l e  i n  f o r t y  ( 4 0 )
consecut ive  monthly  insta l lments , t h e  f i r s t  3 9  o f  Such i n s t a l l m e n t s  t o  b e  i n  t h e
amount of TWO THOUSAND FIVE HUNDRED and NO/100 - ($2,500.00)  - DOLLARS each,
i n c l u d i n g  a c c r u e d  i n t e r e s t , w i t h  t h e  4 0 t h  a n d  f i n a l  i n s t a l l m e n t to be in the
a m o u n t  o f  t h e  b a l a n c e  o f  p r i n c i p a l  a n d i n t e r e s t  t h e n  o w i n g  u p o n  t h i s  N o t e ,  a l l
o f  s u c h  m o n t h l y  i n s t a l l m e n t s  t o  b e  a p p l i e d  f i r s t  t o  t h e  p a y m e n t  o f  a c c r u e d
interest  wi th  the  remainder  to  pr inc ipa l  a n d  b e i n g  d u e  a n d  p a y a b l e  o n  o r  b e f o r e
t h e  1 0 t h  d a y  o f  e a c h  m o n t h  b e g i n n i n g  M a r c h  10, 1 9 9 2 ,  w i t h  t h e  b a l a n c e  o f  t h i s
Note, i f  not  sooner  pa id ,  be ing  due  on  June  10, 1 9 9 5 .

T h e  i n t e r e s t  o n  t h i s  N o t e  i s  p a y a b l e  m o n t h l y ,  a s  i t  a c c r u e s ,  a n d  i s
inc luded  in  the  above  spec i f i ed  monthly  insta l lments . Al l  past  due  interest  and
p r i n c i p a l  s h a l l  b e a r  i n t e r e s t f rom matur i ty  at  the  rate  o f  ten  (10 .00%)  percent
per  annum and the  unders igned  promises  to  pay  a l l  cos ts  o f  co l l ec t ion .

IT IS UNDERSTOOD AND AGREED that the undersigned shall  pay to the
H o l d e r s  o f  t h i s  N o t e ,  o r  o r d e r , a  l a t e  c h a r g e  o f  f i v e  t5.00%) p e r c e n t  o f  a n y
p a y m e n t  w h i c h  i s  n o t  r e c e i v e d  b y t h e  H o l d e r s  o f  t h i s  N o t e  w i t h i n  f i f t e e n  ( 1 5 )
days  fo l l owing  the date  such  payment  i s  due .

This  Note  i s  g iven  in  part  payment f o r  a  c e r t a i n  l o t  o r  p a r c e l  o f  l a n d
situated in Gregg County,  Texas, a n d  d e s c r i b e d  a s  f o l l o w s ,  t o - w i t :

A l l  t h a t  c e r t a i n  t r a c t  o r  p a r c e l  o f  l a n d  s i t u a t e d  i n  G r e g g  C o u n t y ,
Texas, part of the A. R. JOHNSON SURVEY, being part of the unopened and
u n d e v e l o p e d  p r o p e r t y  s h o w n  o n  P l a t  o f  G i l m o u r - T e r r a c e , r e c o r d e d  i n
V o l u m e  3 9 2 ,  P a g e  3 5 , o f  D e e d  R e c o r d s  o f  G r e g g  C o u n t y ,  T e x a s ,  a n d
d e s c r i b e d  a s  f o l l o w s .  t o  w i t :

B E G I N N I N G  at the northeasterly corner of  Lot No. 3,  Block No. 3;
T H E N C E  e a s t e r l y  w i t h  t h e  n o r t h e r l y  l i n e  o f  s a i d  L o t  N o .  3 ,  a  d i s t a n c e
o f  6 0 0  f e e t , m o r e  o r  l e s s , t o  t h e  n o r t h e a s t e r l y  c o r n e r  o f  L o t  N o .  1 3  o f
said Block No. 3;
THENCE southerly, w i t h  t h e  e a s t e r l y  l i n e  o f  s a i d  L o t  1 3 ,  a  d i s t a n c e  o f
1 2 6  f e e t , t o  t h e  s o u t h e a s t e r l y  c o r n e r  o f  s a i d  L o t  N o .  1 3 ,  a  p o i n t  i n
the  North  l ine  o f  Lot  No .  25  o f  sa id  Block  3 ;
THENCE easterly, t o  t h e  nortIleasterly  c o r n e r  o f  s a i d  L o t  N o .  2 5 ;
THENCE souther ly  wi th  the  easter ly  l ine  o f  sa id  Lot  No .  25 ,  130  feet  to
the southeaster ly  corner  o f  sa id  Lot  No .  25 ;
THI~NCE  s o u t h w e s t e r l y  t o t h e  n o r t h e a s t e r l y  c o r n e r  o f  L o t  N o .  2 ,  B l o c k
N o .  5  o f  sa id  proposed  subdiv is ion ;
TUENCE s o u t h e r l y  w i t h  t h e  e a s t e r l y  l i n e  o f  s a i d  L o t  N o .  2 ,  a  d i s t a n c e
o f  1 2 5  f e e t , to  the  souther ly  corner  o f  sa id  Lot  No .  2 ;
TIIENCE  w e s t e r l y  w i t h  t h e  s o u t h e r l y  l i n e  o f  L o t s  N o s .  2  and 1 ,  t o  t h e
s o u t h w e s t e r l y  c o r n e r  o f  s a i d  L o t  N o .  1 ,  B l o c k  5 ,  b e i n g  a  c o m m o n  p o i n t
with  the  northwester ly  corner  o f  Lot  25  in  sa id  Block  No .  5 ;
THENCE southerly with the westerly l i n e  o f  s a i d  L o t  N o .  2 5 ,  a  d i s t a n c e
o f  1 2 5  f e e t , t o  iLs s o u t h w e s t e r l y  c o r n e r ;
T H E N C E  wesLerly  6 0  f e e t ,  t o  t h e  s o u t h e a s t e r l y  c o r n e r  o f  L o t  N o .  1 7 ,
Rloc k No. 4 , a n d  co111  inuing w e s t e r l y  w i t h t h e  s o u t h e r l y  l i n e  oE s a i d
Rlock N o .  4 ,  a  d i s t a n c e  o f  i130 f e e t , to t h e  s o u t h w e s t e r l y  c o r n e r  o f  L o t
No. 23 ,  sa id  Block  No .  4 ;
THENCE norther ly  wi th  the  wester ly  l ine  o f  sa id  Lot  No .  23 ,  a  d is tance
o f  1 2 5  f e e t , to  the  northwester ly  corner  o f  sa id  Lot  No .  23 ,  a  common
corner  wi th  the  southeaster ly  corner  o f  Lot  9 ,  B lock  No .  4 ;
THENCE wester ly  wi th  the  souther ly  l ine  o f  sa id  Lot  9 ,  a  d is tance  o f  60
Ceet , the  southwester ly  corner  o f  sa id  Lot  9 ;
‘r1IENCE  n o r t h e r l y  w i t h  t h e  w e s t e r l y  l i n e  o f  s a i d  L o t  9 ,  a  d i s t a n c e  o f
125  fee t , the  northwester ly  corner  thereo f ;
THENCE norther ly  to  the  SouthwesLerly  corner of Lot 35, Block NO. 3;
THENCE n o r t h e r l y  w i t h  rhe w e s t e r l y  l i n e  o f  L o t s  N O S. 3 5  a n d  4 ,  B l o c k  3 ,
a  d i s t a n c e  o f  2 5 0  f e e t , to  t h e  p l a c e  o f  b e g i n n i n g ;



this day conveyed to PRAISE MEDIA, INC., by HERBERT WREN and EARL JONES, JR,, and
to secure the payment of  same, a c c o r d i n g  t o  t h e  t e n o r  h e r e o f ,  a  V e n d o r ’s  L i e n  i s
reta ined  in  sa id  conveyance , and  i s  hereby  acknowledged ;  and  as  further  secur i ty
f o r  t h e  p a y m e n t  h e r e o f ,  a  D e e d  o f  T r u s t  i s this day given to EDWARD MILLER,
Trustee, for  the  bene f i t  o f  the  Holders  hereo f .

T h i s  N o t e  i s  t h i s d a y  g i v e n  b y  t h e  u n d e r s i g n e d  a s  p a r t  o f  t h e
purchase  pr i ce  For  sa id  ment ioned  property ; and  i t  i s  understood  and  agreed  that
f a i l u r e  t o  p a y  t h i s  N o t e ,  o r  a n y  i n s t a l l m e n t as  above  promised  or  any  interest
hereon, when due ,  shal l , a t  the  e lec t ion  o f  the  Holdera”of  s a i d  N o t e ,  m a t u r e  s a i d
Note, and  i t  sha l l  a t  once  become due  and  payable  and the Vendor’s Lien or Deed
o f  T r u s t  L i e n  h e r e i n  m e n t i o n e d ,  e i t h e r  o r  b o t h ,  s h a l l  b e c o m e  s u b j e c t  t o
forec losure  proceed ings , as the Holders may elect,

This Note is additionally secured by a Security Agreement and Financing
Statements wherein PRAISE MEDIA, INC. is Debtor and HERBERT WREN and EARL JONES,
JR., a r e  S e c u r e d  P a r t y , e n c u m b e r i n g  c e r t a i n  a r t i c l e s  o f  p e r s o n a l  p r o p e r t y  n o w
o w n e d  o r  h e a r a f t e r  l o c a t e d  a t  o r  a f f i x e d  t o  o r  u s e d  i n  c o n n e c t i o n  w i t h  t h e  R a d i o
Station located at 2929 Signal Hill  Road, Longview, Texas 75603.

Each maker, surety  or  endorser  hereon  severa l ly  waives  grace ,  demand,
presentment ,  not  i ce ,  protest  and consents  that  t ime  o f  payment  may  be  extended
without  not i ce . A n d  i t  i s  h e r e b y  s p e c i a l l y  a g r e e d  t h a t  i f  t h i s  N o t e  i s  p l a c e d  i n
t h e  h a n d s  of a n  a t t o r n e y  f o r  c o l l e c t i o n , o r  c o l l e c t e d  b y  s u i t  o r  t h r o u g h  P r o b a t e
o r  B a n k r u p t c y  p r o c e e d i n g s ,  t h e  u n d e r s i g n e d  a g r e e  t o  p a y  r e a s o n a b l e  a t t o r n e y ’8
fees  addi t iona l  on  the  pr inc ipa l  and  interest  then  due  hereon .

PRAISE MEDIA, INC.

ATTEST:

BY :



Prepared by: EDWARD MILLER, Attorney of the law firm of:
KEENEY, AND E RSO N, M I L LE R , JAMES h MI LL ER
P. 0.  Box 2044 - 1012  Ol ive  Street
Texarkana, Texas 75504

B I L L  O F S A L E

THE STATE OF TEXAS 8
5 KNOW ALL MEN BY THESE PRESENTS:

COUNTY OF GREGG 5 /_‘I

THAT we, HERBERT WREN and EARL JONES, JR., each being residents of

Texarkana, M i l l e r  C o u n t y ,  A r k a n s a s ,  h e r e i n a f t e r  r e f e r r e d  t o  a s  “T R A N S F E R O R ”,

whether o n e  o r  m o r e , f o r  a n d  i n  c o n s i d e r a t i o n  o f  t h e  s u m  o f  T E N  a n d  NO/100

-($lO.OO) - DOLLARS, to Transferor in hand paid by PRAISE MEDIA, INC.,  a Texas

corporation,  hereinafter referred to as “TRANSFEREE”, whether one or more, whose

address i s  2 9 2 9  S i g n a l  H i l l  R o a d ,  L o n g v i e w ,  T e x a s 75603, t h e  r e c e i p t and

sufficiency of  which is hereby acknowledged and confessed,  have BARGAINED, SOLD

and DELIVERED and by these presents do BARGAIN, SELL and DELIVER unto the said

T r a n s f e r e e  o f  t h e  C o u n t y  o f  G r e g g ,  S t a t e  o f  T e x a s ,  a n d  u n t o  i t s  s u c c e s s o r s  a n d

a s s i g n s  f o r e v e r , t h e  f o l l o w i n g  d e s c r i b e d  p r o p e r t i e s ,  t o - w i t :

All f i x t u r e s ,  e q u i p m e n t , f u r n i t u r e  a n d  o t h e r  a r t i c l e s  o f  p e r s o n a l
property  now or  herea f ter  l ocated  at  or  a f f ixed  to  or  used i n  c o n n e c t i o n
with  the  Radio  Stat ion  located  at  2929  S ignal  Hi l l  Road ,  Longview,  Texas
75603.

A n d  t h e  u n d e r s i g n e d  T r a n s f e r o r ,  doea h e r e b y  b i n d  T r a n s f e r o r ,

T r a n s f e r o r ’s  h e i r s ,  e x e c u t o r s , administrators and assigns, to FOREVER WARRANT and

D E F E N D  t h e  t i t l e  t o  t h e  a b o v e  d e s c r i b e d  r e a l  a n d  p e r s o n a l  p r o p e r t i e s  u n t o  t h e

s a i d  T r a n s f e r e e , i t s  s u c c e s s o r s  a n d  a s s i g n s , a g a i n s t  e v e r y  p e r s o n whomsoever

c la iming  or  to  c la im the  same or  any  part  thereo f .

DATED at Texarkana, Bowie County, Texas, on

erbert Wren

GL4$%+-
E a r l  Jones: J r .

THE STATE OF TEXAS §
I

COUNTY OF BOWIE §

This instrument was acknowledged before me on

HERDERT  WREN and EARL JONES, JR.

Printed Name of Notady  ‘Public:
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S E C U R I T Y  AGREEiWi'NT

Date February 10, 1992__-
PRAISE MEDIA, INC., a  Texas  corpora t ion 2 9 2 9  s i g n a l  Hill 11oad

(Debtor’s  Nnme) street Address

LongVleW Gregg Texas  75603
City County state

(hereinnfter called DEBTOR) for value received hereby grants to _-_----_~__--_-____-__________
,.‘G

-----------IIERBERT WREN and EARL <JONES, J R , - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
.- ~---(Scc\lred-Party’s Name)

(hereinafter called SECURED PARTY) whose address is 3 Pine Grove~~
street

Texarkann, M i l l e r  C o u n t y ,  A r k a n s a s  7 5 5 0 2
~-

City, Coulrty, nnd State
a security interest in and mortgages lo SECURED PARTY the following described properly (which here-
inafter is referred to as COLLAl’ERAL) to-wit:

SEE EXHIBIT “A” HERETO ATTACII~D.

(Note-If  COLLATERAL is crops, or oil, gas or minerals to be extracted, 01’ timber to be cut, or if COLLATERAL is
to become  B Axture,  describe in the above space following the description of the COLLATERAL the real estate concer~~ed,
and give the nuw of the record  OWIW  hereof.)

to secure DEBTOR’S note to SECURED PARTY dated-February  10 , 19
92

for $ 84,300.OO
-,

DEBTOR warrants and covenants: (Note-I’lnce  checkmurk  ( J) i n  t h e  blauk  SIXKC

(--I
( xx-4
(---..)

before ewh statement which npplies  to this u~reoment.)

COLLATERAL is to be used for personal,
family, or household purposes.

(-) COLLATERAL is a fixture attached to ot
to become a fixture attached to the nbove

COLLATERAL is to be used in business described land.
other than farming operations. (2) COLLATERAL is  be ing  acqui red  by
COLLATERAL is equipment used in farm.. DEBTOR from SECURED PARTY or is
ing operations, or farm products, or ac- being acquired with the proceeds of the
counts, contract rights or general intan- advance evidenced by this agreement.
gibles nrising from or relating to the sale DEBTOR’S residence is at:c, -~.,I r01 rarm proaucrs  ny a Iarmer.

(-- ) COLLATERAL is accounts or contract
rights and the records concerning same
are kept at

~
(Address)

COLLATERAL will be kept at:

Same as ahove.

or  i f  le f t  b lank a t  address  g iven for
(Address)

DEBTOR.
DEBTOR’S chief place of business is at:
Same a s  above. _

(Address)

The warranties, covenants, terms and agreements on the reverse side hereof are incorporated herein
and made a par1 hereof for all intents and purposes. DEBTOR and SECURED PARTY as used in this
Security Agreement include the heirs, executors or administrators, successors or assigns of those parties.
SECURED PARTY: DEBTOR : PRAISE MEI)TA, : INC
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3

4.

5.

6.
7.

8.

9.

I.

II.

I?.

13.

14.

IS.

16.

17

I&

DEBTOR WARRANTS, COVENANTS AND AGREES:
TITLE- Exccp( for the security interest hereby granted, Debtor ha!, or upon acquisition will have, full fee simple title
to Collateral free from any lien, security interest, encumbra~~ce,  or clam, and Debtor will, al Debtor’r cost and expcn~e
dcfcnd  any action which may affect Secured Party’s security interest in or Debtor’s title lo Collateral.
FINANCING STATEMENT- No Financing Statement covering Collateral or any part thereof or any proceeds there-
of is on file in any public ofTice and at Secured Par(y’s request Debtor will join in executing all ncccssary Financing State-
rncnts in forms satisfactory to Secured Party and will pay the cost of tiling same and will further cxecuLe all other ncccs-
sary instruments deemed by Secured Party to be required and pay the cost of filing same.
SALE. LEASE, OR DISPOSITION OF COLLATERAL-Debtor will not, without written consent of Secured Party
sell. contract to sell, lease,  encumber or dispose of collateral or any interest therein’.?mtil  this Security Agreement and all
debts  secured thereby have been fully salisfied.
INSURANCE -Debtor will insure 111~  Collateral with companies acceplablc to Secured Party against such casualties
and in such amounts as Secured Party shall require with a standard mortgage clause in favor of Secured Party and Sc-
cured Party is hereby authorized to collect sums which may become due under any of said policicr and apply same lo the
obligations hcrcby secured.
P R O T E C T I O N  OF COLLATERAL- Debtor will keep Ihc Collateral in good order and repair and will not waste or
destroy Collateral or any part thereof. Debtor will no, use the Collateral in violation of any s(atu(e or ordinance and Sc-
cured Party will have the right to examine and inspect Collaleral at any reasonable time.
TAX ES-Debtor will pay promptly when due all taxes and assessments upon the Collateral or for its USC and operation.
LOCATION AND IDENTIFICATION-Debtor will keep the Collateral separate and idenlifiable and at the address
shown on the front page hereof and will not remove the Collateral from said address without Secured Parly’s written con-
sent.
ADDITIONAL SECURITY INTEREST- -Deb to r  hereby grants to Secured Party a security interest in and to all
proceeds, izlcrcascs,  substitutions, rcplacemcnts, additions, and accessions to the Collateral. This provision will not be con-
strucd ID rocau that Debtor is authorized to sell, lease, or dispose of Collateral without Secured Party’s consent.
I:L”l’URE INDEfll’EDNESS-The  security interest hereby granted sccurcs the inrfebtedness described on tfx front
page l~ercol and all other obligations of Deblor to Secured Party, direct or indirect, absolute or contingent, due or to be-
come due, whether existing or hereafter arising.
D E C R E A S E  IN VALUE OF COLLATERAL- Debtor will, if in Secured Party’s judgment the Collateral has maleri-
ally dccrenscd  in value or if Secured Party shall at any Lime deem that Secured Party is insecure, either provide enough
additional Coll~tcral to satisfy Secured Party or reduce the total indebtedness by an amount su6cient to satisfy Secured
Party.
REIMDURSI~MENT OF EXPENSES-At Secured Party’s option, Secured Party may discharge taxes. lien, intercs~,
or perform or raose to be performed for and in behalf of Debtor any actions and conditions, obligations or covenants which
f)cblor has failed or refused fo perform and may pay for the repair, maintenance and preservation of Collateral and all
hums so cxpeodcd, including (but not limited to) attorney’s fees, court  costs, agent’s fees, or commissions, or any other
costs or cxpcnscs shall bear iotcrcst from the date of payment at the rate of 10%  per annum and shall be payable at the
lpl~cc dcsignatcd in the above described note and shall be sccurcd by this Security Agreement.
PAYMENT- Debtor will pay the note scurcd by this Security Agreement or any renewal or extension thereof and any
other indebtedness hereby secured in accordance with the terms and provisions whereof and will repay immediately all
sums expended by Secured Party in accordance wilh the terms and provisions of this Security Agreement.
ClIAtitiE OF RESIDENCE OR PLACE OF BUSINESS- Debtor will  promptly notify Sccurcd Party of any
change  01 Debtor’s residence, chief place of business or place where records concerning accounts and contract rights arc
kept.
ATTORNEY-IN-FACT-Debtor hereby appoints Secured Party Debtor’s Attorney-in-fact to do auy and every act
which Debtor is obligalcd by this Security Agreement to do and to exercise all rights of Debtor in Collateral and to make
collections and to execute any and all papers and instruments and to do all other things necessary to prcservc and protect
Collateral and to protccI Secured Party’s security interest in said Collateral.
‘1‘1  ME WAIVER- Debtor agrees that in perforwing  any act under this Security Agreement and the note secured therc-
by that time shall be of the essence and that Secured Party’s acceptance of partial or delinquent payments, or failure of
Secured Party to exercise any right or remedy shall not be a waiver of any obligation of Debtor or right of Secured Party
or constitute a waiver of any other similar default subsequently occurring.
DEFAULT-Debtor shall be it1 delault under this  Security Agreement upon the happening of any of the following
evcnls or condilions:
a. Default in the payment or performance of any note obligation, covenant or liability contained or referred to Ilcrcin.
b. Any warranty, representation or statement made or burnished  to Secured Party by or on behalf of Debtor proves  to

have been false in nny ruaterial rcspcct when made or furnished.
r. Any event which results irt the acceleration of the maturity of the indebtedness of Debtor 10 others under any indcn-

tnre,  agreement or undertaking.
d. Loss, theft, substantial damages, destruction, sale or encumbrance to or of any of the Collateral, or the making of any

levy, seizure or attachment thcrcof or thereon.
c. Substnnlial change in any fact warranted or represented in this agreerncnt.
1. Any time the Secured Party believes iflat the prospect of payment of any indcbtedncss secured hereby or the pcriorm-

nncc of this Security Agreement is impaired.
g. Merger or consolidation of Debtor with another.
II. Dc;lth,  clissolurion,  termination of cxistcnce, insolvency. business failure, appointment of a receiver for any part of the

Collateral. assignwcnt for the bench1 of creditors or the comtnenccment of any proceeding under any bankruptcy or in-
solvency law by or against debtor or any guaranlor or surety for Debtor.

i. Filing any financing slatcrnent with regard to the Collateral, other than relating (0 tlx security inlercst.
j Jo[Igmcrlt against Vcbtor.
ItEM lZDIf<S-- Upou the occurrence of nny such event of default. and al any lime thereafter Secured Party may dcclarc
all obligxtlwls sccnrcd hereby immediately due and payable sod may proceed to enforce payment of lhe same aud exercise
any and all 01 the rights and remcdics provided hy the Uniform Commercial Code as well as all other rights and remedies
~~onscsscd by Sccurcd Party. Secured Party may require Debtor to assemble the Collateral and make it available to Se-
,,urcd l’;lrly at any place LO be designated by Secured Party which is reasonably convenient to both parties. Unless the
Collaccral  is perishahlc or thre;ltens to dcclwc speedily in value or is of a lype customarily sold on a rccognizcd market,
Srrured Party will give Debtor rcasotuble notice of the time and place of any public sale thereof or of the time after
which any privale sale or any other intended disposition thereof is to be nude. The rcquircmcnts of reasonable notice shall
hc met if wch notice is mailed, postage prepaid, to the address of Debtor shown at the beginning of this Security Agree-
nwnt JI Icast five (5) days before lhc time of the salt or disposition. Expenses of rc-taking, holding, preparing for sale,
srlling or tlx I~kc shall include Secured Party’s reasonable attorney’s fees and legal cxpcnscs.
hf 1SCELLANEOU.S  - ‘Ike rights and privileges of Secured Party shall inure lo its succcsaors and assigns. A l l  repre-
scnta(iojls, warran1ics and agreements of Debtor are joint and several if Debtor is more than one and shall bind Debtor’s
pcrsonnl rcprescut.livcr, heirs, successors and assigns. Definitions in the Uniform Commercial Code apply to words and
phrases in this Agrecmcot. If Code definitions conflict, Article 9 definitions apply. Debtor waives presentment, demand,
notice of dishonor, protest, and extension of time without notice as to any instruments and chattel paper in the Collateral..II any. ‘- *.,
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1) All fixtures, equipment, furniture and other articlea of personal property
n o w  or hereafter located at or affixed to or used in connection with the Radio
Station located at 2929 Signal Hill Road, Longview, Texas 75603, same being
upon the following described real property:

A l l  that  cer ta in  t rac t  o r  parce l of land situated in Gregg County,
Texas, part of the A. R. JOHNSON SURVEY, being part of the unopened and
undeveloped property shown on Plat of Gilmour-Terrace, recorded  in
Volume 392,  Page 35, of Deed Records of Gregg County, Texas, and
described as follows, to wit:

BEGINNING at the northeasterly corner of Lot No. 3, Block No. 3;
THENCE easterly with the northerly line of said Lot No, 3, a distance
of 600 feet, more or less, to the northeasterly corner of Lot No. 13 of
said Block No, 3;
THENCE southerly, with the easterly line of said Lot 13, a distance of
126 feet, to the southeasterly corner of said Lot No. 13, a point in
the North line of Lot No. 25 of said Block 3;
THENCE easterly, to the northeasterly corner of said Lot No. 25;
THENCE southerly with the easterly line of said Lot No. 25, 130 feet to
the southeasterly corner of said Lot No. 25;
THENCE southwesterly to the northeasterly corner of Lot No. 2, Block
No. 5 of said proposed subdivision;
THENCE southerly with the easterly line of said Lot No. 2, a distance
of 125 feet, to the southerly corner of said Lot No. 2;
THENCE westerly with the southerly line of Lots Nos. 2 and 1, to the
southwesterly corner of said Lot No. 1, Block 5, being a common point
with the northwesterly corner of Lot 25 in said Block No, 5;
THENCE southerly with the westerly line of said Lot No. 25, a distance
of 125 feet, to its southweaterly corner;
THENCE westerly 60 feet, to  the southeasterly  corner of  Lot  No.  17,
Block No. 4, and continuing westerly with the southerly line of said
Block No. 4, a distance of 430 feet, to the southwesterly corner of Lot
No. 23, said Block No. 4;
THENCE northerly with the westerly line of said Lot No. 23, a distance
of  125 feet , to the northwesterly corner of said Lot No. 23, a common
corner with the southeasterly corner of Lot 9, Block No. 4;
THENCE westerly with the southerly line of said Lot 9, a distance of 60
feet, the southwesterly corner oE said Lot 9;
THENCE northerly with the westerly line of said Lot 9, a distance of
125 feet, the northwesterly corner thereof;
THENCE northerly to the southwesterly corner of Lot 35, Block No. 3;
THENCE northerly with the westerly line of Lots Nos. 35 and 4, Block 3,
a distance of 250 feet, to the place of beginning.

2) All  r ight, title and interest now owned or hereafter acquired by Debtor in
and to any Federal Communication Commission Operator’s license for the Radio
Station located at 2929 Signal Hill Road, Longview, Texas 75603.

FOR IDENTIFICATION: FOR IDENTIFICATION:

PRAISE MEDIA, INC.

Washington, President Earl Jones? Jr., &cured Party

ATTEST:

BY:
8, Vice-President

EXHIBIT “A” 38
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I. Janet Washington, General Manager of AM radio station KARW,  lbgview,

Texas, and Treasurer of Praise Media, Inc., hereby state under pain and penalty of perjury that

the following is true to the best of my knowledge, information and belief:

a In mid 1990, a corporation Qing business as “American Plastic Products, Inc. ”

acquired the property located a[ 2929 Signal Hill Road in Longvic~, Texas, which is the land

upon which radio station KARW is situated.  As of March, 1991, Mr. H.E. Fe&l was serving

as General  Manager of radio station KARW and as representative of American Plastic Products.

Inc. Ia Mari=h of 1391 Mr. Ferrell hired a Mr. Ray lLee Williams as a disc jockey at the

s&on.

In August or September of 1991, Dr. Herbert Wren and Mr. Earl Jones, Jr.

bb foreclosed on the property at 2929 Signal Hill Road and Mr. Ferrell was removed a3 General

Manager. Mr. Williams was subsequently named Genera1 Manager of station KARW. Also  in

Septen;ber  of 1991, Mr. Williams proposed to start a business to be known as Praise

Broadcasting and began negotiations for the purchase of the property located at 2929 Signal Hill.

In late Septzmber 1991, Janet and Eugene Washington met with Mr. Williams to discuss the

terms at which the property could be purchased from Dr. Wren and Mr. Jones. On February

IO, 1992, Eugene Washington and Ray LX Williams, acting as President and Vice-President,

respectively, of Praise Media, Inc.. entered into  aa agreement to purchase AM smtion KARL.

Praise Media, Inc. was incorporated in the state of TeRas on March 19, 199’2.

Under r.he direction of Praise Media, IIK, KARW’s cower was painted in Aprii

of 1992. A new Emer,aency Broadcast System was puchascd and insralied in November of



Y

1992, xnd UK station’s transmitter  power has been monitored  and rcgulatcd since February 1992

The u.ansrnittcr Iogs and public reference file are up-rodatc.

Praise Media, Inc. is 100 percent minority (African-American) owned and

operated and station  KARW broadcasts programming specifically targeted to Irs African-

American rninoriv audience.

Further the afiant sayeth not.

D a t e :  a -S-o14

a
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I, Janet Washington, General Manager of AM radio station KARW,  bagview,

Texas, and Treasurer of Praise Media, Inc. 1 hereby state under pain and penalty of prj~ry tit

the following is true to the best of my knowkdge, Information and belief:

I have reviewed the foregoing Appeal and the facts stated therejn are true and

correct to rha best of my knswledge.

In my Affidavit dated .Februa.ry 9, -1994,  a cbpy bf which is attached hereto for

convenience, I stated that “[o]n February 10, 1992, Eugene Washington  and Ray Lee Williams,

acting as President and Vice-President, -respectively, of Praise Media, Inc., entered into a.n

agreement to Purchase AM station WW. ” This statement is entirely true. However, I wish

to clarify that statement by affirming that Praise Media, Inc., which was not represented by legal

counsel at the time these documents were prepared and executed, not only entered into the

agreement to purchase station KARW on February 10, 1992, but also consummated the purchase

of the station on that dare. It was Praise Me&a, IX’S understanding at that time that the sale

of the station could be corkummated prior to requesting approval of the license transfer.

Further tie affht say&h nut.



Attachment 8



FEDERAL  COMMUNICATIONS COMMISSION
W A S H I N G T O N .  0 c 20554

September 9, 1992

Certified Mail - Return Receipt Requested

Mr. H.-E. Ferrell
c/o Pine Tree Media, Inc.
P.O. Box 7100
Longview, Texas 75607

re: KARW
Longview, TX

Dear Mr. Ferrell:

The Commission has received information indicating that
there may have been an unauthorized transfer of control of Pine
Tree Media, Inc., licensee of Station KARW, Longview, Texas.
Moreover, it appears from a December 1990, Commission inspection
of the station that various Commission rules may have been
violated.

The Commission has made no final determination in regard to
these matters. So that we may be more fully informed, we request
that you provide the following information pursuant to .§ 73.1015
of the Commission's Rules.

1. List all bank accounts maintained by or on behalf of the
station from-January 1, 1990, to the present. For each such
account, state:

;:
the account number;
the institution where the account is maintained;

C . who is authorized to sign checks or make
withdrawals from the account; and

d. when the account was opened,‘and, if applicable,
when the account was closed.

For each such bank account, provide copies of all signature
cards from opening of the account to the present.

2. For all persons hired by the stations from January 1,
1990, to the present, state:

E:
name and last known address;
position;

::
date of hire;
date of departure, if applicable;

e. who interviewed and hired the employee;
f. if the employee received any increase in

compensation or benefits, who decided that an



increase would be given, and how was it decided-
g- if the employee was involuntarily separated, the

name and title of the person who had the ultimate
authority to fire the employee.

3. Did the advertising rates for the station change
between January 1, 1990, and the present?
how the change(s) occurred,

If yes, describe fully
who decided that change(s) would

occur, and who decided the amount(s) -

4. Identify in whose name accounts payable for the station
were listed for the period January 1, 1990, to the present. The
accounts referenced should include, but not be limited to,
utilities, rent, taxes, entertainment programming, news, and
equipment contracts (both purchase and maintenance). As to each
account or contract, provide:

a. a copy of one bill from the periods on or about
January 1, 1990, January 1, 1991, and January 1,
1992;

b. copies of checks drawn to pay each bill submitted
in response to (a);

C . copies of relevant contracts or agreements.

5. With respect to locally produced programs to address
issues of concern to the community, which were broadcast between
January 1, 1990, and the present, identify by name and job title
who decided which issues should be addressed and the .manner in
which they should be addressed.

6. Identify all principals of Pine Tree Media, Inc. from
January 1, 1990, to the present. For each person or entity
named, describe the interest (equity or debt) held, state when
and how each interest was acquired, and state when and how the
Commission was notified of the acquisition.

7. List all dates during the months of February and March
1990 when KARW (then known as KLGV) was off the air and state
whether the Commission was notified that the station was off the
air, and if so notified, when and how.

8. Identify all principals of American Plastics and
describe what role, if any, American Plastics has in the
operation of Station KARW and when American Plastics commenced
the described role.

9. What relationship, contract or understanding, if any,
exists between American Plastics and Ferrell & Murray Management
with respect to the operation of Station UGW. If any writing
exists which sets forth the nature of the noted relationship,
contract or understanding, submit one copy of each such writing.
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10 _ State what effective radiated power the station has used
during both daytime and nighttime hours of operation from January
1, 1990, to the present.

11. State what steps, if any, the station has taken since
December 1991, to comply with the tower painting requirements of
55 17.21 - 17.23 of the Commission's Rules.

12. State what steps, if any, the station has taken since
December 1991, to comply with Subpart G - Emergency Broadcast
System of the Commission's Rules.

13. State what steps, if any, the station has taken since
December 1991, to comply with §§ 73.1800, 73.1820 and 73.1840 of
the Commission's Rules.

14. State what steps, if any, the station has taken since
December 1991, to comply with 5 73.3526 of the Commission's
Rules.

You may provide any additional information which you believe
may be useful in helping the Commission to make a determination
in this matter. Your response should be submitted to the
Commission within thirty (30) days of the date of this letter.
Commission policy requires that responses to its inquiries be
signed by the licensee. Failure to respond to this letter within
the 30-day period will result in a violation of Section 73.1015
of the Commission's Rules and a possible sanction.

Please direct your response to: James W. Shook, Federal
Communications Commission, 2025 M Street, N.W., Suite 7212,
Washington, D--C. 20554.

Sincerely,

fdL Charles W. Kelley
Chief, Enforcement Division
Mass Media Bureau
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