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CORPORA'!'!: MBMORANDUM

DATSI February 2, 1993

PROM: Eugene R. Washington, president, Praise Media Inc.

To: Ray Lee Williams

RB: Total stock Value

Conoerning ourrent stock holding of Ray Lee Williams in oompany,
Praise Media Inoorporated.

Upon acquiring deed to property located at 2929 Si9nal HIll Drive,
Lon~view, Texas, ~raise Media Inc. has agreed t9 acquire an equity
loan aqainst the property , at which time current stockholder Ray
Lee Williams will reoeive from Praise Media Inc., the designated
amount of five thousand dollars ($5QOO). This is to be considered
a complete buyout of all stock owned by shareholder, Ray Lee
Williams.

S~ATE ~. ,COUNTY OF~ ••••

on~ ~J~, 191.3be.tore m~fi3tJo/((f,-mJ
personally came 6tf.6iUE K.~_. me known, and

known to me to be the individual described in, and who executed the

foregoing, and duly acknowledged to me that he executed th~ .ame.




