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Transmitzer Stilding lecaticn specified ia the Lease or from
constIucting the addition tl the Transaitter Building required
S5 locaticn £f Tenant's transaitter and related equipment;
(ii) Tenant is enjoined,‘restrained or otherwise
revented by 2 Rainbow Action from permitzing the placement of
its equipment at the height level on the Tower or at the
Tansalitter 3uilding location specified in the Lease;

(iii) Landlord is enjoined,’ restrained or otherwise
prevented by 2 Rainbow Action from fulfilling any of its other
cbligations uncder the Lease or from peraitting Tenant to
exercise any cf its rights thereunder;

(iv} Landlord believes, upon advice of counsel, |
that in connectiom with a Rainbow Action, Landlord has~-a~={"
material ‘risk of being found to be in breach of the Rainbcvil.'1
Lease by virtue of its entry into the Lease or its pgrfornan&e.
of its obligations thereunder, and that, by termination of the ¢
Lease, Landlord may reasonably expect to mitigate damages for 4
which it mav be held liable in connection with the Rainbow 7
Action, by out-of-court settlement or otherwise; or |

-l - -—

(v) Landlord believes, upon advice of counsel,
that an event cdescribed in Section 2A.(1), (ii) or (iii) is a
likely result in a then pending Rainbow Action, and further
determines that termination of the Lease may avoid Landlord‘s
obligation to pay damages to Rainbow, its principals or
successors or assigns, or may reduce the amount thereof.

3. Tenant shall have the right-to terminate the
Lease upon written notice to Landlord in the manner provided in

the Lease in the event that: .

(i), Tenant is enjoined, restrained or otherwise
prohibited by a Rainbow Action from permitting the placement of
Tenant‘’s equizment at the height level on the Tower or at the
transmitter building location specified in the Lease; or

(ii Landlord is enjoined, restrained or otherwise
prevented by 2 Rainbow Action from fulfilling any material
obligaticn uncder the Lease or from permitting Tenant from
exercising any material right thereunder for a period in excess

of 180 days.

. ' C. In the event of termination of the Lease by
either party hereto in accordance with the provisions of Section
2A. or B. above, all terms of the Lessee, as amended hereby,
which by their terms, or which by reasonable implication, are
intended to survive the expiration or termination of the Lease,
shall continue in full force and effect. Tenant shall also have
the obligaticns set forth in Section 2D. below. '

-3-
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S. In the event oI any terainatiocn of the Lease
pursuant to the provisions of Section 2A. or 3. above, Tenant

shall:

{i) Promptly pay to Landlord any and all amounts
due and owing uncder the Lease Agreement through the date of
termination thereof;

(ii) Promptly after invoice, pay to Landlord any
ancd all amcunts payable pursuant to Section 2E. below; and

(iii) Dpismantle, disconnec:t and remove, at Tenant‘s
sole expense, tie egquipment of Tenant which has been installed
in or connected to the Tower, the Transmitter Building or
Landlord’s Premises, subject to the conditions for removal set
forth in the Lease.

If Tenant has not removed its equipment within 30 days of
termination cZ the Lease pursuant to Section 2A. or B. above,
such eguipment shall be censidered to have been abandoned by
Tenant and stall become the preperty of Landlord.

Notwithstanding the foregoing, if within 30 days of any
termination of the Lease as provicded in Section 2A. or B. above,
Tenant requests, in writing, that in lieu of the requirements
specified in Section 4D(i), (ii) and (iii) above, the parties
enter into a new Lease, lLandlord shall execute a2 new lease with
Tenant upon all of the same terms and conditions of the Lease,
except that: -

—

(a) Such replacement lease shall provide for
Tenant’'s placement of its equipment on the 1300 foot level of
the Tower (the exact location to be determined by Landlord)
until such time as (1) Landlord is released from ani applicable
court order enjoining, restraining or otherwise prohibiting the
placement of Tenant’s equipment at the height level specified on
the Tower, or (2) in the case of 2 termination of the Lease_for
a reason other than such a court order, Landlord determines, in ;
its sole discretion, that it is able to relocate Tenant’s =
equipment to the 1500 foot level of the Tower without breaching;
in any respect the Rainbow Lease and without incurring any
damages to Rainbow by such relccation of Tenant’s equipment.;
Any such replacement lease shall provide that Tenant‘’s equipment
shall be restored to the 1500 foot Tower level at such time; anc

(b) I1f Landlord has been enjoined, restrained or
otherwise prohibited from location of Tenant’s transmitter and
related equipment in the Transmitter-Building location provided
in the Lease or believes that it may be found in breach of the
Rainbow Lease by such placement, the replacement lease shall

No. 94-1439
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provide fo- Tenmant‘s ecquizment t: be boused in another location
satisiactory T Tenant.

. T~ Notwithstanding a termination of the Lease
pursuant to the provisions of Section 2A. or B. above, Tenant
shall e cbliigazed to reimburse Landlord for all costs incurred
by Landlcrd in connection with the performance of the Landlord’s
Work in accordance with the provisions of Section IV(C) of the
Lease Agreeazent, except in tie case of a termination solely on
acccunt of Landlard‘’s default under the Lease. Teraination for
the reasons set forth in Section 2A. and B. above shall not be
considered a termination on account of Landlord‘’s default.
Tenant further agrees that Landlord shall bhave the right to
ccmplete any of the Landlord’s Work notwithstanding any
termination of the Lease, with Tenant being responsible as
provided herein and in the Lease for reimbursing all costs of
such wecrk whether incurred before or after the effective date .o
such termination. Tenant'’s letter of credit securing its cost .
reimbursement cbligations shall specifically refer to this ¢
Addendum and the provisions of this subsection as included among;
the obligations which may be satisfied from the proceeds cf any
drawing. As provided in Article IV(b) of the Lease, Tenant’s
interest in tie Transmitter Building shall beccme the property
0f Landloxrd npgen termination of the Lease.

3. R lgase By Tenant.

Tenant for itself, its successors and assigns, releases,i
acquits and forever discharges lLandlord,: its successors, assigns,
and insurers, c¢f and from any and all actions, causes of actiocn,
claims or demands for damages, costs, expenses, compensation, )
consequential damage, contribution, indemnification, or any other
thing whatscever on account of, or in any way connected with, -
related to or arising or resulting from!(a) any litigation,
administrative proceedings or other actions brought by, through
or under Rainbow, its partners or the successors or assigns of
either, ageinst Landlord or Tenant contesting Landlord‘’s right to
lease space to Tenant or the utilization of Landlord‘’s Premises
by Tenant; (b) the termination of the Lease as provided in
Section 2 above; (¢) any and all delays in final resolution and -
execution of the Lease; or (d) any delay in performance of
Landlord’'s obligations under the Lease to the extent excused
hereby. Tenant hereby assumes all risk, chance or hazard that
its injuries or damage, if any, caused by any of the foregoing
m2y be or beccme greater or more extensive than is now known,
anticipated or expected. N¢ promise or inducement which is not
herein expressed has been made to Tenant. In executing this
release, Tenant does not rely upon any statement or
representation made by Landlord or any person representing
Landlord conceraing the nature, extent or duration of said damage
or losses or the legal liability therefor.
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The giving and acceptance of this release shall in no way,
prejudice any defenses or any claims that either party may have
againsc axy other person, corporation, pa::nev's'-u.: or other
entity arising ocut of the above-described events.

4. " Iateroretation.

Nothing contained herein is intended to mean, suggest or
imply that Tenant‘s entcsy into the lLease is in derogation of, or
limits, erodes or affects any rights accorded Rainbow under the
Rainbow Lease. The parties hereto believe that Rainbow’s claim
that it has an exclusive right to the 1,500 foot space on the
Tower is without legal meric and that the Lease in no manner
interferes or is inconsistent with Rainbow’s rights under.the

Rainbow lLease.

Except as specifically set forth herein, all of the terms
and provisions of the Lease shall remain in full force and
effect. All the terms and provisions of this Addendum shall
survive termination of the Lease. All capitalized terms used in
the Addendum which are defined in the Lease shall have the
meaning provided in the Lease.

Dated this AS day of June, 1991.

Landlord: Guy Gannett Publishing Co.
d/b/a Bithlo Tower Company

Mz/@é‘

It:s Vice President -~

Tenant: Press Broadcasting Company

Mﬁm

Itsﬂ \/P/CF:O

812./40050.C27
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This Lease Agreement is made and entered i a this 'Zf; day
os /; , 1991 by and between Guv Gannet < Publishing
Co. Maine ccrzpezation with offices in Miami, c‘orzda doing

bus-ness as 3ithlc Tower Company ('Land‘or *). and Pcess
Broadcasting Cecmpany, a corporation, with offices in

LUEPTUNE, AL T3EY (“Tenant”).

Ne. 94-1439
JA 223

WITNESSETE

WHERSAS, Landlord is the owner of ceztain real property
{(“Premises*) lccazed at Bithlo, Florida more particularly
described on Exhibit A hereto; and

WHEREAS, Landlord has erected on the Premises a
communications t-ansmission tower (“Tower”) substantially as
described in Exhibit C hereto and a transmitter building (the
building with any and all future additions thereto, hereinafter

the "Transaitter 3uilding®); and

WHEEREAS, Tenant is the Federal Commun-ca*xons Commission
(*FCC-) licensee for Television Station 18, LLER MOV T/OALSD
Florida (the “"Station") and desires to place and operate the
antenna for the Station at a location on the Tower, said location
being described in Exhibit C hereto (the “Antenna Space'), to
install and to maintain at Tenant’s expense certain transmission
lines from the Station’s transmitter equipment across or under
portions of the Premises and through or upon the Tower to the
Antenna Space, and to occupy an area in an addition (to be
constructed)tc the Transmitter Building as shown on Exhibit B-1
hereto (the "Tenant’s Space”) in which to lccate the Staulon

transmitter and related equipment; and

WHEREAS, Tenant requires other space on the Premises for the
installation of Tenant’s generator and related fuel storage tank
and one satellite earth station, with the further right to
interconnect such equipment with equipment in the Tenant’s Space
in the manner prcvided herein; and

WHEEREAS, Tenant has applied for and has received a
construction perait issued by the PCC (the “Construction Permit~)
to locate its antenna on the Tower and to install its transmitter
in the Transmitter Building, which Construction Permit approval
is subject to a Petition for Reconsideration and Stay filed by
Rainbow Broadcasting Company;

NOW, THEREFORE, in consideration of Tenant’s obligation to
pay rent and in congsideration of the mutwal rights, obligations,
terms, covenants, and provisions hereof, the parties mutually
agree as follows:
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in Azticle VIIZ ci this Lease, any delay, diszuption or hindrance
causad to Tenanz, ;-s broadcastinc, a:saission or business
cccasioned by tha iastallation, ---cca ien er removal of

ec.".':.:me..- f ciher oa.::;es us-..g the Tower o T:a..sm-::e:

Bu;ld;ng shall ne: affect or impair Tenant‘s cbligation to pay
reat hereundex

(1) iszec Usas; Nuisances. at shall use the Leased

v- - - -

Premises ex:;us;vely £ar its braedc’s:;ng activities. Tenant
shall no: maintain, commit or permit any nuisance or unsafe
cendition. If Tenant, upon five (35) davs' netice from Landloxd,
shall fail to remedy any such nuisance or unsale condition,
Landlord may do the same, and Tenant shall, when invoiced,

reimburse Landlczd for the costs and expenses thereof.

{=) Necessa:v Pg'mits. Tenaat, at its own cost and expense,
shall obtain and maintain in ef‘ec* any and all permits, licenses
and approvals that may be required with respect to Tenant’s
equipment or activities by each govermgental authority having
jurisdiction.

(V) DwmEsnrrondllY MAEWETED

(0) Lecaticn of Ecuipment. Tenant & wiedges that, 1\
because its anteana was not designed for installation on the 3 .
Tower, the aperture for Tenant‘s equipment may overlap with that
of Rainbow Broadcasting, Channel §5. Although Channel 65°s \
eguipment has not yet been installed on the Tower, Landloxrd ™
wishes to protect Channel 65 from any and all interference wh;ch
may be caused by Tenant’s equipment, and also wishes to provide~3
safe radiation levels (as defined in the ANSI Regulations, as -
revised from time to time) on the 1400 foot level Tower platforn."
Tenant hereby agrees that, if at any time or from time to time, .
it {s notified of any (i) interference with Channel 65 or any
other tenant of the Tower caused by Tenant’s location or angling
of its equipment on the Tower, or (ii) violations of safe
radiation levels (as defined above) on any Tower platform, in
addition to all other obligations of Tenant under this Lease,
Tenant shall take any and all action necessary (including,
without limitation, modification or replacement of its antenna
and other equirment) to eliminate such problem(s).

In the even: that there is any aperture shared by Tenant .and
Channel 65, Landlord shall not be liable to Tenant or anyone
claiming by, under or through Tenant for any loss or damage
causaed by or relating to pattern distor: xon or interference to
Tenant’s signal caused by the location of Tenant’s equipment on
the Tower.

(p) Intenticnally Deleted
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APPENDIX D

TV EQUIPMENT PACKAGE
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MODEL #

WR-133
100€L
SRe-7
RE-10
635A
co%0
Ns-20
34004PS
3400ARPS
900-3013
900-3010
6017701

M-21N
IMC-MBT
KX~ 16VAA
1MC-21
HX-SCP-1
HX-EXT
HX~UCP-XY
1Ps-100
IPS-CG
100-33

" 100-40

DM-12

HS-808
P1C-4000
1FB-4
CH-&
sP-4
RS-501
Cc-2408
Cc-758

£5-160

RANUFACTURER

cascccsne cesmese Ty ssvseconrmcccnscnccas “nvo, cann seemencescmana EY TR

RAMSA
ELECTRCWOICE
ELECTROVOLCE
ELECTROVOICE
ELECTROVOICE
ELECTROVOICE
COMPREHENSTVE
8El

BE1

SEI

3
COMPREHENSIVE

-GRASS VALLEY

GRASS VALLEY
GRASS VALLEY
GRASS VALLEY
GRASS VALLEY
GRASS VALLEY
GRASS VALLEY
GRASS VALLEY
GRASS VALLEY
GRASS VALLEY
GRASS VALLEY
GRASS VALLEY

CLEAR CIX
CLEAR COM
CLEAR COM
CLEAR O
CLEAR OO
CLEAR CX
CLEAR COM
CLEAR COX

ESE

€s-301/C/p  ESE

851520/955G KLIEGL

DLX-380L

DESIDY!

DESCRIPTION

covaswesas

ADIO MIXER 8 INPUT
SENTRY POMERED MOKITOR SYSTEM
WALL MOUNT BRACKET

MICROPHCNE

OMMID IRECTIONAL KICROPNOKE

TIE CLAS? MICROPWONE

FLOOR STAND

STEREQ CARTRIDGE PLAYER

STEREQ CARTRIDGE PLAYER/RECORDE
RACKMOUMT SNELF

COVER FOR 3010

WIRELESS MICROPHONE SYSTEN

MASTER COKTROL SWITCMER
MACHINE CONTROL PANEL
16X ROYTER STEREQ

MACHINE INTERFACE PANEL 062-700-00

REMOTE CONTROL PANELS

EXTENDER KIT FOR NORIZON
REMOTE CONTROL PANEL XY TYPE
INTEGRATED PRODUCTION SYSTEX
CHARACTER GENERATOR FOR [PS-100
CHROMA KEYER FCR 100

OIGITAL BORDERLINE FOR 100
DISPLAY MONITOR FOR 100

INTERCOM MAIN STATION
1F8 CONTROLER

CONTROL MOOULE

INTERCOK MOOULE &-CHANNEL
SPEAKER MOOULE

SINGLE CHANNEL BELT PACK
OOUBLE MUFF NEADSET
SINGLE MUFF HEADSET

cLocx

UP/DCWN TIMER

14X20 FOOT STLDLO PACKAGE
TRREE LIGHY XIT

1,100.00 .
2,478.00
120.00
300.00
170.00
500.00
156.00
4,060.00
6,240.00
150.00
70.00
5,000.00

15,410.00
3,185.00
21,385.00
4,183.00
4,920.00
685.00
1,185.00
56,895.00
8,215.00
825.00
1,450.00
825.00

1,089.00
545.00
362.00
362.00

$6.00
948.00
480.00
312.00

1,621.00

458.00 - -
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DISTRIBUTION:
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MON1TORING:
55
6
57
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67 1
68 3
69
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MISCELLANEQUS :
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TAPE EQUIPMENT:

2

1289

2
2
-

DUAL 9510A
95107sG
8501

8501

8506

8520

8561
850072120
856072-120
8500-€x
8560-EX

FP-Cl0
FP-C20
oP-40
LSFS
c-201wW
EXT-C1
sM-C1-Q2
RU-C1
C-502xc
GM-5R2
2L-15¢Cv
IMC-P1

87-S7004
Wv-5382A
WV52038
TR-932

87-01910Y
8T-M1310Y
HX-GP{
PVK-8220PAC
17108

1720

1730

1750
1700¢05
Lot
AVC-20

GRASS VALLEY
GRASS VALLEY
GRASS VALLEY
GRASS VALLEY
GRASS VALLEY
GRASS VALLEY
GRASS VALLEY
GRASS VALLEY
GRASS VALLEY
GRASS VALLEY
GRASS VALLEY

NRITACHI
NITACNI
ARTOR SALR
ANTON BALR
HITACK!
KITACKT
NITACHI
HITACH!L
HITACHI
HITACHI
HITACHI
GRASS VALLEY

PANASONIC

PANASONIC
PANASONTC
PANASONIC

PANASONIC
PANASONIC
GRASS VALLEY
SORY
TEKTROKIX
TEKTROMIX
TEKTRONIX

TEKTRONIX
TEXTRONIX

TEKTROMIX

VCSF200-78-3 STANTROM

VCSsS-200-78

STARTRON

BYH-2000/10 SONY

8X4-2100
BKH-2011-
8XH-2015A

SCNY

“SONY

SONY

DUAL STNC GENERATOR
TEST MOOULE

VIDEQ DA

VIDEO DA

CLANP DA

PULSE DA

STEREO AUDIO0 DA
VIDEG TRAYS FOR DA
STEREQ AOIC TRAY FOR DA
EXTENDER CARD
EXTENDER CARD

CCD COLOR CAMERA

CCD COLOR CAMERA

4AN BATTERIES

SATTERY CNARGER

VIR CABLE FOR BETACAM
EXTEWDER CARD

SERVICE MANMUAL

CCU VITH RACK MOUNT

150 FOOT CQY CABLE
4.SINCH STUDIO VIEWFINDER
STUDIO XIT FOR J15X LENS
MACNINE PARALLEL INTERFACE

_ AC/DC COLOR MONITOR

OUAL B/u MONTTOR
TRIPLE MOKITOR
DUAL 8/V MONITOR

DUAL RACK SINGLE

COLOR MONITOR

GENERAL PURPOSE INTERFACE
DUAL COLOR MON1TOR
WAVEFORM MONITOR
VECTORSCOPE

VAVEFORM NONITOR

WAVE FORN/VECTORSCOPE

BUAL RACKMOUNT

SERVICE MANUALS FOR MONITORS
AUDI0 VECTOR CONVERTER

RACK FRAME
SIDE PANELS

1 INCH RECORDER
PLUG IN TBC
CONTROL PAXEL
TIME CODE BOARD

,,,,, ~ Sermnnen

5,925.00
690.00
3,640.00
280.00
710.00
430.00
1,700.00
2,720.00
£50.00
65.00
110.00

6,310.00
17,430.00
1,748.00
$20.00
155.00
90.00
180.00
3,520.00
1,730.00
1,130.00
2,250.00
4,183.00

558.00
745.00
1,700.00
2,870.00

5,730.00
3,342.00
2,500.00
8,504.00
3,180.00
$,760.00
1,920.00

5,630.00
525.00
150.00
425.00

6,630.00
248.00

PKG/89

PKG/89
59,900.00
6,624.00
13,690.00

Lol



o3 1 BW-60 SoNY STUDIO PLAYER 19,550.00
9‘ .
95 1 BW-3S SONY BETACAM PCRTABLE RECORDER 11,220.00
9 1 8sW-TS SOKY STUDI0 VIR 30,575.00
97 3 SW-70 SONY STUDIO PLAYER 81,600.00
5 RMN-100 SONY RACK NOUNT KIT 1,375.00
o 1 AC-500 SONY AC POVER SUPPLY $00.00
100 1 8C-210 SONY SATTERY CMARGER 800.00
101 4 8P-90 SONY NICAD BATTERY 1,260.00
102 3 RCS-300 SONY CABLE 30 METERS 2,040.00
103 1 82C-0201  SONY BETACART SOFTVARE 3,300.00
~~L ELECTRONICS:
13 1 805125+ 1ETX M/ACOK MICROMAVE TRAMSMITTER 8,963.00
114 1 80S125-8E  M/ACOM MICROUAVE RECEIVE 9,263.00
15 2 1840923 N/ACOM Z3 VRN/2 NDIO 13,800.00
116 2 £6-1220 ANOREY ANTENNA . 2,400.00
117 1 EVI2TA-250 ANDREV VAVE GUIDE 250 FEET 3,491.00
118 1 BNIZTA-S50 AMDREV UAVE GUIDE/SSO FEET 6,857.00
119 1 40525A ANDREY DEXYDRATOR/SEN] AUTO 610.00
120 1 PAC-10 M/ACOM AUOTO MODULATOR 3,700.00
121 1 PAC-10 M/ACOM AUDTO DE-MOOULATOR 3,700.00
IGITAL EFFECTS:
122 1 AS3 ABEKAS OIGITAL EFFECT/VARP OPTION - 54,530.00
123
126 1 AL2 - ABEKAS STILL STORE W/DUEL COMTROL PANEL 24,900.00
125 2 638 . HARRIS FRAME SYNCRONIZER 11,070.00
Lov CATV HEADEKD EQUIPNENT 15,000.00
TUDIQ TEST EQUIPMENT:
126 1 14808 TEKTRONIX " WAVEFORM MONITOR 3,000.00
127 1 520A TEKTRONIX VECTORSCOPE ' 3,000.00
128
129
130
131 1 BVC-10PACT  SONY BETACART SYSTEX 147,000.00
132
MISCELLANEOUS BROADCAST PRODUCTION:
138 16250-SK-B1SC-49 SA BTSC-49 DE-MODULATOR 1,600.00
139 1 QcA SA UHKF-49 AHTENNA 500.00
140 2 SYSTEK 100 OfCOMNOR HEADS & TRIPODS SYSTEMS 4 6,000.00
141 1 SYSTEM SO O‘CONNOR WEADS & TRIPCOS SYSTEMS 2,500.00
w2 1 1€-28 RCA FILK CHAIN 30,000.00
145 RC-71 TASCAM REMOTE COMTROL PKG/ 146
%8 RM-300 TASCAN RACKMOUNT . 2,999.00
TRAMSMITTER TEST ECUIPHMENT:
“r 1 2710 TEKTRONIX SPECTRUM ANALYZER 8,250.00 No. 94-1439
OPTION 01 1,100.00
oPTION G2 600.00 JA 228

oPTION 09 300.00



14s 1 SGS0S TEKTROKIX AUDIOTEST GENERATOR $90.00

OPTION 2 730.00
149 1 AASOTA TEXTRONIX DISTORTION AMALYZER 2,525.00
. 0PTION 1 750.00
150 1 ™S00 TEXTRONIX " MAINFRAME 406.00
151 1 26854 TEXTRONIX OSCILISCOPE 5,556.00

TRAMSMITTER REMOTE COMTROL:

152 1
153 1 MRC-2/PCT  MOSELEY PERS COMPUTER INTERFACE PKG/170
154 1 MRC-2/CRYT  MOSELEY CRT TERMINAL FOR MRC-2 PKG/170
155 1 MRC-2/COMEX NOSELEY COMM EXP MODULE, 16 CHAN PKG/170
156 1 MRC-2/STEX MOSELEY ’ STATUS EXP MODULE, 16 CHAX PXG/170
157 1 MRC-2/TELEX MOSELEY TELE EXP MCOULE, 16 CHAN PKG/170
158 2 C1P-2/0PT IOMMOSELEY RELAY SARRIER STRIP TERM PRG/170
159 3R RELAYS MOSELEY RELAYS/CIP-2 PKG/170
% 1 esp-1 NOSELEY © BARRIER STRIP INTERFACE PANEL  PXG/170
161 3 BSP-1/EX  NOSELEY EXPANSION FOR BSP-1 PKG/1T0
162 1 MENEX MOSELEY FILE MEMORY EXPAKSION MOXRE PRG/170
163 2 MODENS MOSELEY SMART MODENS PKG/ITO0
166 1 MRC-2 MOSELEY REMOTE COMTROL SYSTEN PKG/170
198 2 wNCS SONY CABLES " 95.00
199 2 SONY SONY VIR CABLES ' 159.00
200 1 SYSTEM 1 MCCANN SATELLITE RECEVE SYSTEN 6,600.00
201 LoT FILM EDITING EQUIPMENT 1,300.00
203 tor CAM 35MM  VARIOUS CAMERA LENS ACCES. 1,000.00
a4 Lo7 GRAPHICS EQUIPHENT 1,350.00
205 2 FILM TRANSPORT ECUIPNENT 300.00
206 1 PROJECTOR 16Mp : 1,500.00
207 o7 RF MODULATOR ACCES. 2,500.00
208 1 Moo 751 TEKTRONIX STEREOD MOOULATION MONITOR 12,000.00
209 1 TEKTROMIX TEST SIGNAL GENERATOR 1,300.00
211 tor SYSTEM 36  I5M COMPUTER TRAFFIC SYSTEM 33,000.00
220 1 VPS300 Q-Tv PROMPTER SYSTEN 5,350.00
2 1 THI00S TOWMSEND TRANSKITTER INPUT AND MOW[TOR 88,782.00

..............
--------------

210 1 1200y COMARK TV TRANSMITTER £00,000.00
7107 36JDAS/VG  DIELECTRIC : ANTENNA PER QUOTEX 44022 100,000.00

..............

TRANSMITTER/ANTENNA TOTAL  500,000.00

..............

EQUIPMENT PACKAGE TOTAL 1,540,346.00

CEETLIDITZTTEES
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L APPENDIX E

EQUIPMENT LOAN AGREEMENT

This Equipment Loan Agreement (“Agreement") is made as of July

. 1993, Dbetween JRL INVESTMENTS, an 1Illinois general
partnership, ("Lender") and Rainbow Broadcasting Ltd., a Florida
Limited Partnership ("Borrower"). -

BACKGROUND

A. Borrower is the owner of a construction permit issued by
the United States Federal Communication Commission ("FCC") which
authorizes Borrower to construct and operate a new television
station to be known as WRBW-TV (Channel 65) in Orlando, Florida
(the “Station").

B. Lender has agreed to provide financing to Borrower for
the purchase and installation of equipment necessary to establish
the Station including, but not limited to, office equipment,
editing equipment, mixing boards, tape machines, wiring cable,
electronic scopes to measure signals, television monitors, lighting
equipment, television cameras, a microwave to send signals to the
transmitter, satellite dishes for reception of programming,
computer systems, related software, transmitter and antenna.

AGREEMENT
Lender and Borrower hereby agree as follows:

1. AMOUNT. Lender will fund the purchase and installation
of such equipment up to $2,000,000 (the "Equipment Loan"). Lender
will establish an escrow account with , and upon
presentation of purchase orders and invoices approved by Borrower,
Lender will direct such Escrow Agent to pay such invoices (or, as
the case may be, issue letters of credit or other assurances of
payment as requested by a specific supplier with payment to be made
upon completjion of installation or delivery of such product to
Borrower's satisfaction).

2. PROMISSORY NOTE. Borrower shall execute a promissory
note in favor of Lender in the form attached as Exhibit "A" to this
Agreement (the "Note").

3. SECURITY AGREEMENT. Borrower shall execute a security
agreement in favor of Lender in the form attached as Exhibit "B" to
this Agreement (the "Security Agreement").

4. ADDITIONAL PAYMENTS TO LENDER. Since Lender has agreed
to finance 100% of the purchase price of the equipment needed by
Borrower to establish and operate the Station, Borrower has agreed

Ne. 94-14320 pay Lender additional compensation equal to 4.0% of the
m\zxinorrower's "Net Cash Flow" Distributions after Borrower has
returned all Capital Contributions to its Limited Partners their
Capital Contributions and pays the General Partner of Borrower
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$2,000,000. ™“Net Cash Flow" shall mean all cash received by the
Partnership from any source reduced by cash applied to pay all
expenses of the Partnership, including interest on the Equipment
Loan, minimum principal payments on the Equipment Loan, other debt
service, operating expenses and capital expenditures. The Net Cash
Flow will include the proceeds from the sale of the Station.

5. DISTRIBUTIONS. Net Cash Flow shall be distributed in the
following order of priority:

i. First, to establish a working capital reserve for
future expenses of the Borrower, including debt

service, operating expenses - and capital
expenditures, which reserve shall ~ be in a
reasonable amount to be determined by the general
partner;

ii. Then, ninety-nine percent (99%) to the limited
partners and one percent (1%) to the general
partner, until all of the limited partners have
received aggregate distributions from the Borrower
equal to their adjusted capital contributions;

iii. Then, to prepay the Equipment Loan;
iv. Then, $2,000,000 to the general partner;

v. Then, four percent (4%) of the remaining cash flow
of the Borrower to the Lender under the Equipment
Loan; and

vi. Then, forty-five percent (45%) of the remaining
cash flow to the Limited Partners as a group and
fifty-five percent (55%) to the general partner.

6. PROHIBITION AGAINST DISTRIBUTIONS. Borrower s
authorized to make distribution in the priority established above,
as long as the Borrower is not in default under the terms of the
Note or Security Acreement. If the Borrower is in default under
either the Note or the Security Agreement, Borrower shall not make
any additional distributions to the general or limited partners
until such default is cured, if such default is a non-monetary
default, or the Equipment Loan has been repaid in full, if such
default is a monetary default.

7. MISCELLANEOQUS.

7.1 Amendments. Neither this Agreement nor any term or
‘provision hereof may be changed, waived, discharged, or terminated
orally, or in any manner other than by an instrument in writing
signed by the party against which the enforcement or the change,
waiver, discharge, or termination is sought. No. 94-1439
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7.2 Atterney's Fees. Borrower shall upon demand pay
Lender the amount of any and all reasonable expenses, including the
reasonable fees and disbursements of its counsel and of any experts
and agents, which Lender may incur in connection with (i) the
preparation and administration of this Agreement, (ii) the custody,
preservation, use or operation of, dr the sale of, collection from,
or other realization upon, any of the Collateral, (iii) the
exercise or enforcement of any of the rights of Lender hereunder or
(iv) the failure by Borrower to perform or observe any of the
provisions hereof. If any party hereto commences any action so as
to interpret or enforce this Agreement or any provision hereof, the
prevailing party shall be entitled to an award of costs and
attorney's fees in addition to all other amounts awarded by the

Court.

7.3 Binding Effect. This Agreement shall be interpreted
and construed pursuant to the laws of the State of Florida and
shall be binding upon and inure to the benefit of the respective
parties, their successors, assigns, heirs and personal
representatives, except as otherwise expressly provided herein.

7.4 Brokers. The parties represent and warrant to each
other that there 1is no broker or finder involved in this
transaction. Each party does hereby agree to indemnify and save
the others harmless from and against any and all loss or expenses,
including but not limited to reasonable attorney's fees, that such
party or parties may incur by reason of any claim for brokerage or
finder fee or commissions relating to the sale contemplated by this
Agreement, resulting from the other party's acts. This
representation shall survive the closing of this transaction.

7.5 Counterparts. This Agreement may be executed in any
number of counterparts, each of which shall be deemed to be an

original.

7.6 Notices. All notices given under any of the
provisions of this Agreement shall be deemed to have been duly
given by the parties if mailed by registered or certified mail, or
delivered by courier guaranteeing overnight delivery, to one
another at the address indicated below their signatures to this
Agreement, or to such other address as each of the parties may
designate in writing.

7.7 Waiver. Any waiver by either party or any breach of
any term or condition of this Agreement shall not be deemed a
waiver of any other breach, nor shall any failure to enforce any
provision of this Agreement operate as a waiver of such provision
or of any other provision, nor constitute nor be deemed a waiver of
release of any other party for anything arising out of, connected

Ne. 94-143¥1th or based upon this Agreement.
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IN WITNESS WHEREOF, the parties hereto have executed this
Agreement on the day and year first above written.

RAINBOW BROADCASTING, LTD., a Florida
Limited Partnership ("Borrower")

By: RAINBOW BROADCASTING, INC., a
Florida corporation, General Partner

By:
Joseph Rey, President

JRI. INVESTMENTS
General Partnership ("Lender")

By:

John R. Loftus, General Partner

MAM E2956 1 - gy
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CERTIFICATE OF SERVICE

I hereby certify that copies of the foregoing Petition
for Reconsideration and Reinstatement and Grant of Ap-
plication for Assignment of Construction Permit were

served by hand this second day of July 1993 on the fol-

"lowing:

Roy J. Stewart, Chief

Mass Media Bureau

Federal Communications Commission
1919 M Street, N.W., Room 314
Washington, D.C. 20554

Barbara A. Kreisman, Chief

Video Services Division

Mass Media Bureau

Federal Communications Commission
1919 M Street, N.¥W., Room 702
Washington, D.C. 20554

Clay Pendarvis, Chief

Paul Gordon, Esquire

Television Branch, Video Services Division
Federal Communications Commission

.1919 M Street, N.W., Room 700

Washington, D.C. 20554

Harry F. Cole, Esquire
Bechtel & Cole, Chartered
1901 L Street, N.W.
Suite 250
Washington, D.C. 20036
Counsel for Press Television Corporation

Margot Polivy t

Y

LI

s

-



