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EXHIBIT 1

Rainbow Broadcasting Company is proposing a reorganiza

tion which will permit the permittee to reduce its reliance

on debt to complete construction and commence operation of

a new UHF television station on Channel 65, Orlando, Florida

by December 1992, by restructuring to admit nonvoting equity

participants.

Under the proposed reorganization, the existing partners

of Rainbow Broadcasting Company, Joseph Rey and Leticia Jara

millo, will become the sole stockholders of Rainbow Broadcast

ing Co., Inc .. the corporate general partner of Rainbow Broad

casting, Ltd. Joseph Rey and Leticia Jaramillo presently hold

90% and 10% interests in the general partnership; they will

hold the same respective voting interests in the corporate gen

eral partner, Rainbow Broadcasting Co., Inc. Jospeh-Rey will

be the initial luuited partner and will withdraw as a limited

partner upon the admission of other limited partners.

_This reorganization of the business form of the permittee

will result in nc change of voting control or percentage of

voting power of each of the present general partners.

3


