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Rey - Cross

1 less, and, tnerefore, not attract any advertisers.

2 ~hat would affect the financing --

I

25

3 TaB COURT: Did I not hear you to say earli.r that

4 one of the concerns that your client had was that his

5 ability to obtain financing was very much at issue here?

6

7

MR. FROMBZRG, Yes, but it's --

THB COOR'1'a tfaan' t tbat part of it? I mean, you

S may want to put in evidence in tbe tor. of expert te.timony

9 as to that, but I am hard pr••oed to se. if it's relevant

10 why he can't ask your client the question~

11 O'1erruled.

12 You may proceed.

13 Q Bow mucl1 of a loan co.mitment do you bave from Mr.

14 Conant?

15 A In the neighborhood ot $4,000,000.

IG a And this is just a' handshake agreement?

17 A It' a an agreement that we have thClt has not been reduced

1J to writing, 3ir. t~ plan to reduce it to writing and make

19 it formal in chat senae.

for this loan?

A Yes. A minority participation on the station.

0 I am sorry?

A .) minor i ty participation in the station.

() Hr. Conant is a minority member?

- 20

21

22

23

24

25

a Is there any security that you have given or collateral
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1 A No. By that I mean --

2 Q Or do you mean a minority shareholder?

3 A Shareholder, yea. That's what I mean.

4 Q The reason I waa confused is because I understand that

5 one of the reason3 that you were 9r~t.d the construction

G permit in tna first instance had to do with 3oa8 sort of

7 mlnorlty preference, the fact that you were --

8 A That waa the issue in front of the Supreme Court.

9 Q You are using ·minority· now in a different sense, that

10 ha wan~a to be a minority shareholder of your partnership?

11 A correct.

12

13

14

1S

16

17

Tal COURTs Any further questions on cross?

MR. BARD!MANI No other qu.~tion3, Your Honor.

Could I raaind Your Honor of the tiQS?

THE COURT: Ye3. I understand.

Is there any redirect for totr. Ray, t-tr. Frot:1berg?

MR. FROMBSRG, Your Honor, just a couple.

la aaOIR3CT ~t~~INATION

l!) BY a~~. FROMBJRG I

20 0 Mr. Rey, do you know whether if thia Court detaraineJ

21 that Rainbow has an exclusive rigbt to the to~ space on t

22 ~ower, whether the F.e.C. will review the swap and

23 recon~ider the granting of the Gvap?

24

25

A

Q

I am sorry?

If thi3 court deter~ines that Press cannot be on thi
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1
!tower in Rainbow's slot, will the ~.C.C. review the

2

3

A

Q

I believe they will.

I refer you to Exhibit -- I believe it was 6 (pbonetic)

4 was introduc~d into eVidence -- does this letter refer to

5 the -- make reference to the fact that your tower may be

G heavier than the RCA, and that Bithla will pick up the cost

7 of tbe strengtben1n9 of the tower if tbat'. tne ca.e?

o A Yea, it do•••

t·ut. HARDL-.AN I Your Sonar, _y I bave one quick

10 question on raditect?

11

12

13 was.

1-1

15

15

THE COURT, I Aa not sure Kr. Fromberg was done.

~L~. ~\RDBMANa I am sorry. I thou9ht he said he

:SR. ?'ROOBERGs I have no further questions.

raE COUR~: All right. Any recroBs?

!.\R. aARDE..'1AN: Very briefly, Your Sonar.

17 RECROSS ZXAI.fIUAT103

13 Q :Ie. Rey, wbat \-/as the data of that financial commitment

20 from Hr. Conant?

21 ~m. FROMBERGI Your Bonor, this is not recross.

2~ It'a not in response to my ona question.

23

2,1 questi.Jn.

TH~ COURT: I will tako the answer to that

25 :\ \ihat 19 the date of what,. sir?



1 I0 The financial commitment from Mr. Conant?
28

2 ! have had ongoing conver~ations with Mr. Conane for a

J nu~ber of years. I Jon'e ~now if I can give you an exact

-I date.

S J Did he tell you that be would give you $4,000,0001

6 ~ This~,a3 been an ongoing conver3ation. I said obvioU31y

7 when the 11ti9ation ended with the Supreme Court, but pick

8 your date in the last law months.

9 o Any time within tbe last few montba would be fairly

10 accurate?

11 A r'lell, dinca June of 1990. You know, we -- ll~inbow

12 3u3paete~ tilat tne Supreme Court would not revigu its own

13 decision. It officially was made -- the denial of rav1ew

1·1 was ii2ade off ieial in September, so --

13 1·1.~. UJ\.RI)Z:4AU: Your Honor, I have a question of :1,.

lS ~rombe:g r~latin9 to an e~i~it. I an not sure that he

17 introduced it into evldance.

13 ~be Aaoury Park Press I, $15,000,000 --

19

20 13.

21

22

23

:·JR. FRa,ISERG: I think it is in evidence ':13 ExbiiJit

Ta~ COURT: I think we had received la.

~1as there an objection to that1

aRe lIA."tDEnAN: Uo, there \las not. I just wanted to

2.: be 3u:e that it \l/as in.

25 THE: COURT J So til'.! record is clear, \Ie have
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1 raceiv~d Plaintiffs' 13 in e~idence.

/.. -

2

3

7

10

., ,

.1._

, .,......

:1:. aey, this G15,000,OOO offer you r9farred froc Pr~

~ack in 5eptamber of 1~J6, you had tne iniormation about ~~~

economic vi~bility of your station to ava1uate your station
I .
, at that time, did you not?

:tR. FaatBEa:;: Judge, out.3ide the aco:?4!.

TH~ COURT: Sustained.

na. RARD&~ls I don't hava any other questions.

TBE COOR.... ' Thank you, 3ir. You a.ay st.p down.

Ta~ tfITtt:aSS: Thank you.

(:Jitn~~3 coopliea.)

THE COOR'1': ~'lell, wo got .3tar~ed, but Vl3 didn't get

13 as :.1r aa counsel had hoped and expected. ~'1e still have ltr.

14 SpragCJ, :·Ir. Harrison, l"r. Holland, l4r. Edwards, maybe He.

15 Ruiz (phonetic) for th~ plaintiff3; Mr. Dakar, Mr. Edwards

IG and i·ft. Hume»rs for tha defense by :Jy count.

17 Having 3aid taat, you tell we as to timing, and

13 then let'a put our ~~ads together and aee if we can ~ut a

l' coupl~ o£ afternoon~ together to cOQplete t~e ta3k. The

2J ,~ason I raise it with you i3 I will ~how you thiz calanda~

21 ll~re at sidebar, and you will able to see the problem we

22 aav9 as to scheduling with crimin3l cases coming up.

23 C3idabar diacus9ion off the racoed.)

24 (~~oc~edin9s conclu~d at 4:23 p.m.)

25
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