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Mr. William F. Caton N | Sore,

Acting Secretary G T e TORONTO

Federal Communications Commission o

1919 M Street, N.W., Room 222

Washington, D.C. 20554

Re: General Wireless, Inc.
Docket No. ET 97-82
Notice of Ex Parte Presentations

Dear Mr. Caton:

Pursuant to Section 1.1206(a)(2) of the Commission’s rules,
General Wireless, Inc. ("GWI") hereby submits this Notice of Ex Parte Presenta-
tions. On July 17, the undersigned and representatives of GWI met with Com-
mission representatives to discuss GWI’s C block PCS debt restructuring propos-
als, as referred to in GWI’s comments filed in the above-referenced proceeding.
GWI presented the enclosed submission and discussed GWI’s current financial
status and the potential effect of the Commission pursuing the various proposals
submitted in the above-referenced proceeding.

GWI was represented by Roger Linquist, its CEO, Dennis
Spickler, its CFO, and Jay L. Birnbaum of Skadden, Arps, Slate, Meagher &
Flom LLP. The Commission was represented at four separate meetings by the
following: (1) Jon Garcia and Michael Riordan of the Office of Plans and Policy
and Kathleen Ham of the Wireless Telecommunications Bureau; (2) David R.
Siddall of the Office of Commissioner Ness; (3) Rudolfo M. Baca of the Office
of Commissioner Quello; and (4) Jane Mago of the Office of Commissioner
Chong.

Copies of this Notice of Ex Parte Presentations have been provided
to the above-referenced Commission representatives, as required by Section
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1.1206(b)(2) of the Commission’s rules. An original and one copy has been
submitted to the Secretary’s office.

Respectfully submitted,

L imé/é
oyMs

el for General Wireless, Inc.

cc: Rudolfo M. Baca
Jane Mago
David R. Siddall
Michael Riordan
Jon Garcia
Kathleen Ham
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GWI’s Pre-Payment Plan for C-Block

0 Adjust net cash bhids te today’s Fair Market Value

- PCS stock index declined by as much as 75% in first half 1997.
- Restructuring based on Material Adverse Change provisions is
common in commercial transactions with a deferred closing.

- FMV is approximated by the average of the A/B-Block.
- Equitable proration for all C-Block licensees.

O Next, offer a pro-payment discount

- Make the value equivalent to the installment financing it replaces.
- Provide full value of the licenses as collateral in the event of default.

$40/POP Installment Plan < $10.33/POP Cash
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Industry Panel Issues/Response

— Pre-Payment Plan Recommendation Implications —

1. Would modification ........ ensure service to public?

Q Yes. Licensees have reasonable expectations to gain financing.
2. Would a modification ....... undermine the integrity of the auction program?

O No. Sets the stage for future DE auctions on a cash basis.
3. Why should the Commission grant relief so early ...?7
QO It's not early ... it's late and head start of competition is increasing ...
O Pre-Payment plan has broad support in the financial community ...
QO Service to the public and competition would be greatly facifitated.
4. How shouid the Commission balance its role as regulator and creditor ...?

Q Pre-payment plan removes the creditor role from FCC.
5. Would any restructuring proposal be equitable to bidders who dropped out ...?7

Q Pre- nt plan su mﬂn_whﬁs_immbyauigk%mﬂ_im
Iicem that have S';%oat risk and speeding service to the public.
O Re-auction, benefiting drop-outs, dolays competition for several years.




