
Average Workpaper NO.5
Lag from Page 1 of 3

Total Pay Date
Lag Days (CoI.11/ Pay Date Average

(CoI.4+CoI.7+ NO.of Pay Lag Days Lag Days
Co1.10) Dates) 1/ (CoI.12+CoI.13)

------------------- --------------------- ---------------- ---------------
(11 ) (12) (13) (14)

52 26.0 5 31
13 6.5 5 12
52 26.0 5 31

8 4.0 5 9
8 4.0 5 9
8 4.0 5 9
8 4.0 5 9

16 8.0 5 13
8 4.0 5 9

24 12.0 5 17
24 12.0 5 17
24 12.0 5 17

9 4.5 5 10
52 26.0 5 31
16 8.0 5 13
52 26.0 5 31
52 26.0 5 31
52 26.0 5 31
52 26.0 5 31
52 26.0 5 31
52 26.0 5 31
32 16.0 5 21
32 16.0 5 21

Workpaper No. 5
A



INPUT RANGE FOR PAYROLL EXPENSES:

INPUT RANGE FOR EXECUTIVE &
REGULAR DEDUCTIONS TOTALS:

Workpaper [\t). 5
B

Executive
Payroll Regular Payroll

------------------ -------------- --------------------- -------------------
Amount of Pay Per.1 Pay Per.2 Pay Per.3 Manual

Deduction Categories Deduction Deductions Deductions Deductions Checks

------------------------- --------- --------- --------- --------- ------------

(1 ) (2) (3) (4) (5) (6)

1. Puerto Rico Taxes $180,260.00 $1,166,257.00 $1,244,265.00 $0.00 $11,799.00

2. Social Security 42,085.00 667,628.00 700,277.00 0.00 5,976.00

3. Retiro ELA 535.00 44,303.00 44,237.60 0.00 442.00

4. Credit Union 93,971.00 952,014.00 955,762.00 0.00 (699.00)

5. Employees Club 877.00 12,261.00 12,255.00 0.00 7.00

6. Union Dues 0.00 30,623.00 30,953.00 0.00 (1,809.00)

7. Parking 16.00 4,382.00 4,356.00 0.00 2.00

8. First Service (P. R. Home Mortgag 0.00 525.00 525.00 0.00 0.00

9. H.I.E.T. 0.00 1,371.00 1,386.00 0.00 (3.00)

10. Add Insurance 0.00 2,365.00 2,363.00 0.00 0.00

11. H.L.I.(Medical Plan) 18,294.00 144,537.00 145,055.00 0.00 (3,054.00)

12. Seguro Triple (S) 0.00 48,367.00 49,363.00 0.00 0.00

13.Alimony 3,691.00 37,982.00 37,816.00 0.00 50.00

14. Retiro-Personal Loan 0.00 10,523.00 10,274.00 0.00 70.00

15. Campana Benefica 182.00 597.00 575.00 0.00 0.00

16. Retiro-Mortgage Loan 0.00 8,534.00 8,534.00 0.00 1,362.00

17. Retiro-Cultural Loan 0.00 1,658.00 1,658.00 0.00 0.00

18. Retiro-Not Quote Services 0.00 375.00 375.00 0.00 0.00

19. Asoc. ELA-Savings 0.00 13,593.00 13,575.00 0.00 264.00

20. Asoc. ELA-Loan 0.00 45,285.00 45,540.00 0.00 577.00

21. Asoc. ELA-Insurance 0.00 1,488.00 1,471.00 0.00

22. Bankruptcy 1,402.00 5,890.00 5,856.00 0.00

23. Hacienda-Payment Plan 1,805.00 12,032.00 12,088.00 0.00

24.



INPUT PJrnGE FOR PAYROLL DEDUCTIONS INFORMATION
OCTOBER 1994
Payroll Deduction Categories and Payment Schedules

Workpaper No. 5
C

Category Description

1. Puerto Rico Taxes

2. Social Security

3. Retiro ELA

4. Credit Union

5 . Employees Club

6 . Union Dues

7. Parking

8 . First Service
(P. R. Home Mortgage)

9 . H.LE.T.

10. Add Insurance

1l. H.L.L (Medical Plan)

12. Seguro Triple (S)

13. Alimony

14. Petiro-Personal Loan

15. Campana Benefica

16. Retiro-Mortgage Loan

17. Retiro-Cultural Loan

Description of Payment Schedule

Monthly by 15th day of following month

Biweekly, paid 3rd working day after closing ­
employee & co. contribution

Monthly by 15th day of following month

Bi-weekly; first working day after pay

Bi-weekly; first working day after pay

Bi-weekly; first working day after pay

Bi-weekly; first working day after pay

Paid monthly; one week after last pay

Bi-weekly; first working day after pay

Paid monthly; one month in arrears

Paid monthly; one month in arrears

Paid monthly; one month in arrears

Bi-weekly; first working day after pay

Paid monthly by 15th of following month

Paid monthly; one week after last pay

Paid monthly by 15th day of following month

Paid monthly by 15th day of following month

18. Retiro-Not Quote Services Paid monthly by 15th day of following month

19. Asoc. ELA-Savings Paid monthly by 15th day of following month

20. Asoc. ELA-Loan Paid monthly by 15th day of following month

2l. Asoc. ELA-Insurance Paid monthly by 15th day of following month

22. Bankruptcy Paid monthly; 5 days of end of calendar month

23. Hacienda-Payment Plan Paid monthly; within 5 days of end of calendar
month.



Average Lag Days for Payroll Deductions Workpaper 5

OCTOBER 1994
D

Executive
Payroll 11 Regular Payroll 1I Total
----------- ---------------- ---------------- Manual Payroll Lag Dollar Average Lag
Amount of Pay Per.1 Pay Per.2 Checks Deductions Days Days Days

Deduction Categories Deduction Deductions Deductions 11 (Cols 2 thru 6) 21 (Col.rcol. 8) (Col.7/Col. 5)
------------------------- ----------- ---------- --------- ------------ ------------------- ------ ------------- -------------
(1) (2) (3) (4) (6) (7) (8) (9) (10)

1. Puerto Rico Taxes $180,260 $1,166,257 $1,244,265 $11,799 $2,602,581 31 80,680,011
2. Social Security 42,085 667,628 700,277 5,976 1,415,966 12 16,283,609
3. Retiro ELA 535 44,303 44,238 442 89,518 31 2,775,046
4. Credit Union 93,971 952,014 955,762 (699) 2,001,048 9 18,009,432
5. Employees Club 877 12,261 12,255 7 25,400 9 228,600
6. Union Dues 0 30,623 30,953 (1,809) 59,767 9 537,903
7. Parking 16 4,382 4,356 2 8,756 9 78,804
8. First Service (P. R. Home Mortg 0 525 525 0 1,050 13 13,650
9. H.I.E.T. 0 1,371 1,386 (3) 2,754 9 24,786

10.Add Insurance 0 2,365 2,363 0 4,728 17 80,376
11. H.L.I.(Medical Plan) 18,294 144,537 145,055 (3,054) 304,832 17 5,182,144
12. Seguro Triple (S) 0 48,367 49,363 2,422 100,152 17 1,702,584
13. Alimony 3,691 37,982 37,816 50 79,539 10 755,621
14. Retiro-Personal Loan 0 10,523 10,274 70 20,867 31 646,877
15. Campana Benefica 182 597 575 0 1,354 13 17,602
16. Retiro-Mortgage Loan 0 8,534 8,534 1,362 18,430 31 571,330
17. Retiro-Cultural Loan 0 1,658 1,658 0 3,316 31 102,796
18. Retiro-Not Quote Services 0 375 375 0 750 31 23,250
19. Asoc. ELA-Savings 0 0 0 577 577
20. Asoc. ELA-Loan 0 0 0 0 0
21. Asoc. ELA-Insurance 0 1,488 1,471 16 2,975 31 92,225
22. Bankruptcy 1,402 5,890 5;856 0 13,148 21 276,108
23. Hacienda-Payment Plan 1,805 12,032 12,088 0 25,925 21 544,425
24.
25.

Total $343,118 $3,153,712 $3,269,445 $17,158 $6,783,433 128,627,178 18.96



Summary Amount Average lag Days Dollar Days
------------------ ---------------- ---------------------

Total Deductions $6,783,433 18.96 $128,627,178

Net After Deductions 11,464,163 5 57,320,817

Total Payroll $18,247,596 10.19 $185,947,995

-----------------
1/ Source: Monthly Payroll Journal Entry Summary & Control for the Month of OCTOBER 19
2/ Lag Days from Workpaper No.5, Page 2 of 3, Column 14.

Workpaper 5
Cont



INPUT RANGE FOR MISCELLANEOUS DATA: Workpaper No.6
Section 1

Enter Pay Date Lag Days------------------------------> 5

Enter Interest Payments Lag Days---------------------> 45
Enter IN L1UE OF Taxes Payments Lag Days-----------> 143
Enter Federal Income Tax Payments Lag Days-----------> 15

Enter Total Number of Days in Study year-------------> 365

Enter Number of Working Days in Study Year-----------> 245



EXIllBIT 2



Puerto Rico 'elephone Company
Payment In Ueu ofTaxas Lag Day Calculation

Exhibit 2

26 30

Setffement Month _._._••_> Jan Feb Mar
1 Days in Month 31 28 31

2 Date (next monlh) funds avail 27 28 29

3 # of days unO' funds avail 58 56 60

"' Remalning days in yr (from beg month) 365 334 308

5 # of days PILOT funds idle 307 278 246

6 II of Months per Year

7 Avg # Lag Days

LIne 1; Input
Line 2: SetUement Schedule
Une 3: Ln 1 ... Ln 2
line 4: Une 4 from previous month - LIne 1 previous month
Une 5: Une 4 • Line 3
Une6: Input
Line 7: Une 5 , Une 6

APr May Jun Jut Aug Sep
30 31 30 31 31 30

30 27 30 29 29 30

60 56 60 60 60 60

276 245 214 184 153 122

215 187 154 124 93 62

Oct
31

51

92

35

Nov
30

60

61

1

Dec Total
31

31

31

o 1,702

12

141.83


