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FEDEMAL COMMUNICATIONS COMMISSION
Concord Telephone Company Response to FCC Order Designating Issues Fosace oF THE SECRETARY

Investigation
Memorandum Opinion and Order on Reconsideration
CC Docket No. 97-149

Introduction

Concord Telephone Company (Concord) hereby provides its response to the issues
designated for investigation related to Concord’s lead-lag study used to develop cash
working capital by the Federal Communication Commission’s Order Designating Issues
for Investigation (DA 97-1609, released July 28, 1997) in CC Docket No. 97-149. In that
Order, Concord was required to explain any revenue lags in excess of 45 days and any
expense lags in excess of 30 days.

Concord’s lead-lag study was completed in 1994 using 1993 revenue and expense data.
Concord does not believe that operating conditions have, with limited exceptions,
changed substantially since preparation of the study so that study results would be
materially different if a new study was conducted.

Concord’s lead-lag study was prepared in accordance with standard industry practices and
the Commission’s rulings in CC Docket No. 19129 and CC Docket No. 86-497. It
reflects a careful analysis of the actual revenue and expense payment patterns experienced

by the Company in the provision of interstate services.

The categories of revenue with lags in excess of 45 days, and the associated lag days,
were:

e AT&T CABS

- Switched Access and CCL 59.87 days
- Special Access 53.70 days

e Other Common Carriers (OCC) CABS
- Switched and Special Access 94.65 days
e Concord Telephone Long Distance CABS

- Switched and Special Access 47.88 days



Expense categories with lags in excess of 30 days were:

¢ Fixed Charges 82.16 days

e Federal Income Tax 42.26 days

e Property Tax 176.06 days
e Franchise Tax 43.06 days

e State Income Tax 30.94 days

e Prepaid Expenses (145.60) days

The remainder of these comments will provide Concord’s explanation of each of these
revenue and expense categories.

Revenues
e AT&T CABS - Switched and Special

In 1993, Concord billed AT&T separately for switched and special access services.
Amounts for both were billed for each calendar month in arrears. Occasionally, credits or
charges pertaining to earlier periods were and are reflected on a given month’s bill.

These amounts, if material, were assigned to the service period to which the credits or
charges pertain.

There was some variability in the date on which Concord issued the bill to AT&T due to
varying availability of billing tapes, but typically Concord issued AT&T’s switched
access bills approximately 15 days after the end of the service period, with payment
required in 30 days from the date the bill was issued. Special access bills were typically
issued approximately eight days after the end of the service period with the same payment

requirement. AT&T pays via wire transfer on the due date shown on the CABS bill (i.e.,
30 days after the bill is issued).

Concord has changed its special access billing practices to AT&T and the OCCs since
completion of the lead-lag study. Consequently, a single bill for both switched and
special access is sent to AT&T 10 to 15 days following the end of the service period.
However, now special access is billed in advance rather than arrears. This would reduce
the special access lag by approximately 28 days. However, because AT&T special access
is only approximately four percent of total interstate revenue, adjusting this amount
would have a de minimus impact on the overall revenue lag.

A full year of AT&T CABS bills were analyzed in the study. Recognizing that the mid-
point of each month’s service period is approximately 15 days, switched access bills are
rendered approximately 15 days after the end of the service period, and AT&T pays the
bill 30 days later, the calculated revenue lag of 59.87 days for switched accurately reflects
the payment pattern for AT&T switched CABS revenue. While the special access revenue




lag has decreased due to the adoption of advance billing, the overall effect on Concord’s
revenue lag is de minimus.

¢ OCC CABS

Because Concord provides access services to a large number of smaller IXCs (from MCI
and Sprint on down), the balance of account method applied to Account 1190.010, Other
Accounts Receivable - Access Charges, (after eliminating AT&T, B&C and Concord
Telephone Long Distance billings and payments) was used to determine the average time
between the date bills were rendered and the date payment was received. Three months
of data (from July 1, 1993, to August 31, 1993) was analyzed to obtain representative
results - the usual sampling period employed for balance of accounts analyses.

The results of the balance of accounts analysis show that the average period of time
between the date CABS amounts are recorded as a receivable (on the first day of each
month) until payment is received is 78.45 days. This amount includes both the time
between the end of the service period and the date bills are rendered and the time until
payment is received. The OCCs pay by check and these checks are normally deposited
the day after receipt. Thus, this lag (78.45 days plus 1 day) encompasses the same period
as the approximately 60 days between the end of the service period and deposit derived

for AT&T. Adding this lag to the midpoint of the service period (15.20 days) produces
the overall lag of 94.65 days.

While Concord now bills OCC special access in advance, because the balance of accounts
method was used, it is impossible to disaggregate the impact of OCC special access.

Nevertheless, because OCC revenues are not as large as AT&T’s, the overall impact on
Concord’s revenue lag will be de minimus.

The fact that the OCC CABS lag is somewhat longer than AT&T’s is unsurprising in
Concord’s experience. The smaller IXCs typically do not pay as quickly as AT&T, are

more likely to dispute billed amounts, and use checks rather than wire transfers - all of
which result in a somewhat longer lag.

e Concord Telephone Long Distance (CTLD) CABS

CTLD provides interstate and intrastate toll service. Concord Telephone Company bills
CTLD through CABS, the same as it does other [IXCs. An analysis of 12 months of
CABS billing and payment cycles was performed - the same methodology used for
AT&T CABS revenue. CTLD pays Concord by a direct transfer of funds between the
two entities’ bank accounts. On average, payment is made approximately 32 days after
the end of the service period. This lag represents the same periods as the approximately
45 days in the AT&T and 79 days in the OCC analyses. Adding the 15.2 days midpoint
of the service period yields the total lag of 47.88 days.



Unsurprisingly, the CTLD CABS revenue lag is shorter than those for the other IXCs,

due to the shared corporate umbrella, geographical proximity and the lack of incentives to
delay payments.

Expenses

e Federal and State Income Taxes

Concord files consolidated federal and state income tax returns covering both the
telephone company and CTLD. The analysis was, unlike other items, based on 1992
data, as final 1993 tax data was not available when the study was prepared. The lags
were developed based on the consolidated return payments, but the dollar amounts used
reflect Concord Telephone Company only results. As with all corporations, Concord
pays estimated taxes to both the Internal Revenue Service (IRS) and the state each quarter
on approximately April 15", June 15", September 15® and December 15" of each year. In
addition, when final returns are available, any over or under payments either credited to

the Company’s estimated April 15" tax payment the following year or a check is sent to
the IRS or state.

Because the service period for federal income tax and state income tax is the entire year,
the midpoint of the service period is 182.5 days. The April 15" and June 15" estimated
payments are made prior to the midpoint, so these are essentially prepayments (i.e., the
lag days for these payments are negative), while the September 15", December 15" and
April 15™ (next year) amounts generate positive lag days. In the study period, Concord
generally estimated its taxes quite accurately, with excess payments of approximately one
percent of total federal income tax and four percent of total state income tax.

Consequently, Concord’s federal income tax lag of 42.26 days and SIT lag of 30.94 days
appear reasonable in as much as they are based on quite accurate estimated tax payments.

o Fixed Charges

The operating portion of fixed charges used in the study was calculated using the
procedures developed by the National Exchange Carrier Association (NECA) in the Cost
Issues Manual, Separations Cost Issue Number 3.5, Non-Operating Fixed Charges.

In 1993, Concord had six different loans outstanding with various banks. All required
that interest payments be made every six months, with the payment due on the first day of
the next six month cycle. Consequently, the midpoint of the service period for each
payment is approximately 90 days. To ensure that it avoids late payment penalties,
Concord generally makes its interest payments a week or more before the due date (i.e.,
the end of the service period). This practice reduces the overall lag slightly, resulting in a
net lag of 82.16 days (i.e., 90 day service period midpoint less the days before the end of



the service period when payment is made - approximately eight days on average). This
lag is exactly what would be expected from a company making semi-annual interest
payments and avoiding late charges. As such, this lag is quite reasonable.

e Property Taxes

Concord pays property taxes to eight county, city and town jurisdictions. In all cases,
property taxes are assessed and paid for an entire year, so that the midpoint of the service
period is 182.5 days. In all eight jurisdictions, property taxes are paid in December,
either earlier in the month (five jurisdictions) or at the end of the month (three
jurisdictions - but with the largest payments). Because payments are made before the end
of the service period (a weighted average of approximately six days), the net lag is 176.06
days. As with fixed charges, this is the result that would be expected given service period
and required payment dates. Consequently, the lag is reasonable.

o Franchise Taxes

Concord pays the North Carolina Department of Revenue franchise taxes for each month.
Consequently, the midpoint of the service period is approximately 15 days. Payment of
each month’s franchise taxes is due at the end of the following month, producing a lag of
approximately 28 days between the end of the service period and payment of the tax.
This results in a calculated net lag of 43.06 days. Again, this result is consistent with
what would be expected given the service period and required payment dates.

e Prepaids

Prepaids are amounts which are recorded in accounts payable, and represent amounts for
items such as maintenance agreements, periodicals, vehicle licenses, insurance, travel and
dues which are typically paid for prior to the relevant service period. The service period
can be as long as a year or as short as a few days, depending on the nature of the expense
(e.g., vehicle licenses are for one year, while travel is often paid for immediately before a
trip is made). By definition, these items have a negative lag as they are paid before the
beginning of the service period. The weighted average lag of (145.60) days appears to be
reasonable, especially given that the bulk of the expenses analyzed had a one year service
period. Treating prepaids separately from other accounts payable results in a somewhat

higher lag for the accounts payable portion of expenses, although the calculated accounts
payable lag is only 24.66 days.

Conclusion

Concord has identified and fully explained all revenue lags in excess of 45 days and all
expense lags in excess of 30 days. Concord believes that each of these lag days
accurately and reasonably captured its payment and collection patterns in 1993 and, with
one limited and immaterial exception, continues to do so in 1997. Although many



characteristics of the telephone industry’s operating environment have changed since
1993, basic business practices related to paying taxes, interest and outside vendors have
not changed substantially, nor have the payment practices of the IXCs. Consequently,
Concord requests that the Commission continue to allow it to use the net lag factor of
46.61 days developed in its 1993 lead-lag study for its 1997 tariff filing.



The Concord Telephone Company
1993 Lead-Lag Study
Revenues
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THE CONCORD TELEPHONE COMPANY

PREPARED: JMC

V&PU«W' 74 o

07/15/94

1993 LEAD/LAG STUDY CHECKED: _<v- 7
REVENUE SUMMARY APPROVED:
FILENAME: RevComp.WK4
LDI 'LDI
LDI 1993 DOLLAR LAG
AMOUNT DAYS DAYS
AT&T CABS
Switched & CCL $5,124,893., $306,820,193 >, 59.87
Special $279,348 .  $15,001,158" 53.70
OCC CABS
Switched & Special $3,625,323  $343,143,155 . 94.65
CONCORD LONG DISTANCE CABS
Switched & CCL $1,317480,  $63,082,022 v 47.88
Special
NECA Pooling Settlements ($6,890,087) . ($281,454,949) ». 40.85
END USER SLC $3,464,589 - $32,429,102 9.36
TOTAL $6,921,546 / $479,020,682 ./ 69.21 -
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The Cmcovd ﬁ/tfm&)“ﬂd/\a,

ONE COMPANY Y GENERAL LEDGER TRIAL TIME
e BAUANCE " FOR™1279% ))ATE‘
* -
T.NO. DESCRIPTION CURRENT YEAR-TO-DATE
0010 — " CASH ACCOUNT=1ST "CHART
0020 CASH-1ST UNION NATIONA
0030 CASH SECURITY-BANKSTRUS'
0040 “CASH-NORTH CAROLINA~NAT
0050 CASH-WACHOVIA BANK&TRUST 68 265.28
50060 CASH-FIRST-CITIZENS BANK 120,660.58
+0010 " SPECTAL CASH=DIVIDENDS 4251723
+0020 SPECIAL CASH-CHRIST. CLU 27, 095 00
10030 SPECIAL CASH-PAYROLL - .00
50000 WORKING "CASH-ADVANCES™ [ sso‘nu
50000 TEMPORARY INVESTMENTS 321,206.28
30000 TELECOMMUNICATIONS A/R 2,561,504.18
30010 ~ ~ ~ TELECOMM A/R-UNBILLED 895,710781
31000 A/R ALLOWANCE-TELECOM CR 100,000.00-
30000 OTHER ACCTS RECEIVABLE = 276,057.55 . -
90010~ """OTHER™A/R="ACCESS CHG 17638”57272/
20010 MATERIALSSSUPPLIES N/E 3,4L28,791.52
20014 MAT & SUP N/E - MATERIAL 2,969,136.33-
20017 MAT & SUP-N/E =~ DROP “56 ;150754
20020 MATERIALSSUPPLIES EXEMPT . 578,799.34
024 MAT & SUP EXEMPT-MAT. ~ . = 426,883.08~
-v930 TMAT & SUPT DIRECT SALES 178487419795
20934 MAT & SUP DIR SALES-MAT. 1,138,593.91-
20940 MAT & SUP INSIDE WIRING 50,312.37
20944 7T 7T MAT & SUP IVW =T MATS T WLT606
10000 PREPAID INSURANCE 32,200.68
.20000 PREPAID DIRECTORY _ 183 540.15
50000 TOTHER "CURRENT "DEF T TAXES 358760000
02000 INVESTMT IN NONAFF CO 1,000.00
02020 INVMT NONAFF-US INTELCO 279,277.50
02030 INVMT NAFF ™= ITN = SS777 777,200700
02040 INVSMT NAFF-CONC-ELEREBE. . . .00.
+02050 INVMT NAF-ITC CEL.HOLD.: .. : 00. R .
402060 7 INVMT NONAFF =" ITN LOAN —00 B )
+02070 INVMTS IN NONAFF-NONCURR .00
102080 INVSMT NAFF - RSA 15 2,053,226.50
402090 7 INVSMT NAFF-PRTNSP RSA 5 297“357“38 ,,~_4,;,'»gq; o -
402100 INMT NAF-RSA5 ELLERBE LN - 00 e o
402110 INVSMT NAFF-AMER TELECAS 323 000.00 O
4021207 77 TINVESTMT NAFF-AVDATATSYS 757000700 o
402130 INVSMT NAF-US TELECOM EA £95,206.00
402140 INVSMT NAF-METROTEL SVC 29,342.00
40215077 T INV NAF-CON TEL LONG DIS - .00
402160 INVST NAF-USTE-TEL INVII : - .00
406910 NRG INVMT-UNREG LEASE 1,290,927, oz.
749117777 " NRG INVMT-UNRG LEASE-SAL 11311727 TomTmmm
3912 NRE INVMT-UNRG LEASE-BNF 2,856.05
406913 NRG INVMT-UNRG LEASE-RNT .00
406914 NRG INVMT-UNRG LEASE-MAT — —~~  124,190793— ~———  ~ 7~
406915 NRG INVMT-UNRG LEASE-OTH 1,174.08
L06920 NRG INVMT-CPE MOB RADIO ' 89,230.30




4{ONE COMPANY Y

GENERAL LEDGER TRIAL TIME

~TTDATE

CT.NO. DESCRIPTION YEAR-TO-DATE
06930 " "NRG "INVMT=PERS PAGING~
06931 NRG INVMT-PSN PAGING- SAL . 805.
06932 ' NRG INVMT-PSN PAGING-BNF 454.94-
06933 ‘NRG-INVMT=PSN PAGING=RNT ' 00
06934 NRG INVMT-PSN PAGING-MAT 6,724 .43-
06935 NRG INVMT-PSN PAGING-OTH 266.85-
06940 " NRGINVMT=STATION APP 29878527257
06941 NRG INVMT-STATN APP-SAL - 1,069.63-
06942 NRG INVMT-STATN APP-BNF - - - 288.12-
06943~ """ NRG INVMT=STATN APP=RENT 00
06944 NRG INVMT-STATN APP-MAT 8,716.67-
06945 NRG INVMT-STATN APP-OTHR 102.68-
06950 "~ NRG INVMT-TIME & TEMP™ 115566717 , T
06980 NRG INVMT-VOICE MAIL . 45,780.09
06985 NRG INVMT-VOICE MAIL-OTH .00
07000 """ UNAMORT "DEBTISSUANCEEX 215795749
10010 N/C ASSET-INS CASH VALUE .00
10020 N/C ASSET-CAP STOCK EXP 23,518.59
03000 -~ PLANT UNDER- CONSTRUCTIONf—f~——*"—153"755 00 . o
11000 LAND i 818,152, 82 -
"*015 LAND - ADDITIONS - OTHER ; ‘ 0 oo ,

J00 " ~""""MOTOR VEHICLES - 1‘,‘&“25,“/!.1 58
12015 MOTOR VEHICLES-ADTNS-OTH 198,866.12
12020 MOTOR VEHICLES-RETIRMNTS 209,844 .03-
12030 °~~ MOTOR VEHICLES = OTHER 927187700 T
15000 GARAGE WORK EQUIPMENT . - 1,776.78
16000 OTHER WORK EQUIPMENT 532,693.18
160117~ """OTH WK EQPZADTNS-SAL .00
16012 OTH WK EQP-ADTNS-BNF .00
16013 OTH WK EQP-ADTNS-RENTS .00
16014~ =  OTH WK EQP-ADTNS-MAY .00
16015 OTH WK EQP-ADTNS-OTHER .. 64,602.34 -
16020 OTH WK EQP-RETIREMENTS . 10,578. 97-¢.
16030 7 OTHER WORK EQUIP:-OTHER 127911?15—
21100 BLDS-LG COE & ADMIN 3,827,479.51
21115 BLDS-LG COE-ADTNS-OTHER 201,587.62
2112077 T BLDS-LG COE-RETIREMENTS 11*500“00-
21130 BLDS-LG COE-ADTNS-OTHER - = = 24,343.95°
21200 BLDS-STANDARD COE : 1,128,996.67 _ :
21215 T BLDS=STD COE-ADTNS-OTHER 917,284,731 N N
21300 BLDS-METAL CLAD 473,523.50
21315 BLDS-MET. CLAD-ADTNS-OTH 16,894.67
1220007 77 TFURNITURE P 15,340,185.59 -
122015 FURNITURE-ADTNS- OTHER = 39,763.84 -
22020 FURNITURE-RETIREMENTS 2,165.99-
1220307 77 FURNITURE - OTHER 24,313.95-

100 OFFICE EQUIP-GENERAL 245,067 .14
o111 OFC EQUP-GEN-ADTNS-SAL 224 .80
123112 OFC EQUP-GEN-ADTNS-BNF 58.38 ST
123114 OFC EQUP-GEN-ADTNS-MAT - 2,134.03
123115 __OFC EQUP-GEN-ADTNS-OTH 16,978.55




ONE COMPANY ¥ GENERAL LEDGER TRIAL TIME
- —BALANCE—FOR—12/93—— — —DATE-

T.NO. DESCRIPTION CURRENT YEAR-TO-DATE

3120———OFC -EQUP-GEN-~RETIREMENTS
3200 . OFC EQUIP-OTH COMM EQUIP
‘3211 OFC EQP-OT COM-ADTNS-SAL
'3212———OFC—EQP-OT—COM-ADTNS~BNF—
'3214 OFC EQP-OT COM-ADTNS-MAT
:3215 OFC EQP-OT COM-ADTNS-OTH

’3220————~OFC- EQP-OT—~COM-RETIREMNT

’3300 OFC EQUIP-PBX & OT SW.E . 158 380 22

24000 GENERAL PURPOSE COMPUTER 2,377,653.86 5

6015 GEN-PURP ~COMP-ADTNS=OTH———— 322573124

14020 GEN PURP COMP-RETIREMENT .00

12000 DIGITAL ELECT SWITCHING 24,807,137.11

12011 DIGITAL SWITCH-ADTNS-SAL————"—"17140787

12012 DIGITAL SWITCH-ADTNS-BNF . 283.39

12013 DIGITAL SWITCH-ADTNS-RNT .00

12014~ DIGITAL " SWITCH-ADTNS=MAT— 12799

12015 DIGITAL SWITCH-ADTNS-OTH 1,005,575.98

12020 DIGITAL SWITCH-RETIREMNT 3,546.74-
12030 - DIGITAL SWITCH — OTHER—————3,229;890:85-

20000 OPERATOR SYSTEMS C 703,946.48 . : ,
"h015 OPERATOR SYS-ADTNS-OTHER == 13,988.23 =«

100 — " RADIO~SYSTEMS=-MICROWAVE 4115365752

31115 RAD SYS-MCRWV-ADTNS-OTH 20.21

31130 RAD SYS-MCRWV-OTHER 30,513.00-

31200 -~ - RADIO SYS-CAR TELEPHONE——— " 30;659 45—

31300 RADIO SYS - PAGING P 75,861.65

31315 RAD SYS-PAGING-ADTNS-OTH = _ 179.78

31400 ~— RADIO SYS=CELLULAR 87690784

31415 RAD SY-CELLULR-ADTNS-OTH 631.50

32000 CIRCUIT EQUIPMENT 6,463,133.90

32011 ~~ " CIRCUIT EQUIP-ADTNS-SAL—————28;551708 =~
32012 CIRCUIT EQUIP-ADTNS-BNF .. =~ 6,945.37

32013 CIRCUIT EQUIP-ADTNS-RENT . .30

32014 CIRCUIT EQUIP-ADTNS=MAT" 382722

32015 CIRCUIT EQUIP-ADTNS-OTH 506,168.64

32020 CIRCUIT EQUIP-RETIREMENT £3,360.00-

32030 7 "CIRCUIT EQUIPOTHER 371817131700

11900 STATION APPARATUS-PLANT . =~ = - = .00

41900 LG PRIV BRANCH EXCHANGES ' .00 SR i
'51100° " PUB TEL" TERM EQUIP ‘ 563—195*9a -
51111 PUB TEL EQ-ADTNS-SAL 5,455.51

151112 PUB TEL EQ-ADTNS-BNF 1,219.53

351113° " PUB TEL EQ-ADTNS=RENT 700

551114 PUB TEL EQ-ADTNS-MAT L 55,728.93

551115 PUB TEL EQ-ADTNS-OTHER 1,594.60
351120 ~ " 'PUB TEL EQ=RETIREMENTS 32,030769< T

200 PUB TEL EQ-BOOTHS & FIT 154,165.18

~1211 BOOTHS & FIT-ADTNS-SAL 1,564.99
351212 BOOTHS & FIT-ADTNS-BNF 386706 T
351214 BOOTHS & FIT-ADTNS-MAT 15,228.68

351215 » BOOTHS 8 FIT ADTNS OTHER 239.18




10NE COMPANY Y

GENERAL LEDGER TRIAL

BALANCE-FOR-12/93 —————

CT.NO. DESCRIPTION

CURRENT YEAR-TO-DATE

51220 —— BOOTHSQS FIT-REITREMENTS
11000 POLES = :

 4,505,896.96

1563524

116060 ACM

DPR-OTH WK EQ-SALVAL

11011~ = POLES- Aooxrrous—san 127,512,142

11012 POLES-ADDITIONS-BNF- : 30—568~52

11013 POLES-ADDITIONS-RENTS .90

11014 POLES-ADDITIONS-MAT 230,387.67
11015—-—POLES-ADDITIONS-OTHER ——155:562-87— -

11020 POLES-RETIREMENTS . . .93,274.75- 0 ..

21000 AERIAL CABLE 23,873,851.92

21011 ————- AERIAL-CABLE-ADTNS-SAL- 50727310

21012 AERIAL CABLE-ADTNS-BNF 124,457 .17

21013 AERIAL CABLE-ADTNS-RENT 2.95

21014 - AERIAL CABLE-ADTNS-MAT— 6825;533-61—

21015 AERIAL CABLE-ADTNS-OTHER _ 154,507.56

21020 AERIAL CABLE-RETIREMENTS 147,139.26-

22000 ——— — UNDERGROUND -CABLE — 45216578542~

22011 UNDERGRND CBLE-ADTNS-SAL 75,704 .51

22012 UNDERGRND CBLE-ADTNS-BNF 18,536.11

22013 - UNDERGRND - CBLE-ADTNS-RNT-— -37

22014 UNDERGRND CBLE-ADTNS-MAT . 106,944 .68 . . .
27015 UNDERGRND CBLE-ADTNS-OTH =~ 14,419.59 oo

)20 ———— UNDERGRND-CBLE-RETIREMNT 2541409

25000 BURIED CABLE 16,710,670.00

23011 BURIED CABLE-ADTNS-SAL 226,324.41

23012 - - - BURIED CABLE-ADTNS-BNF- --53,509+25 —- : -
23013 BURIED CABLE-ADTNS-RENT . 99 :
23014 BURIED CABLE-ADTNS-MAT. .= = 500,519.91 :
23015————BURIED -CABLE-ADTNS-OTHER o53—893—90*

23020 BURIED CABLE-RETIREMENTS 57,037.03-

31000 AERIAL WIRE 519,633.16
31011 - AERIAL WIRE-ADTNS-SAL—— 11267

31012 AERIAL WIRE-ADTNS-BNF .= - 29.36 .

31013 AERIAL WIRE-ADTNS-RENT .. o 00”_

31014 —— " AERIAL WIRE~ADTNS-MAT— 1508261

31015 AERIAL WIRE-ADTNS-OTHER 11.55

31020 AERIAL WIRE-RETIREMENTS 12,439.85-

41000 -——CONDUIT-SYSTEMS : 27485769770 ———————
41015 CONDUIT SYS-ADTNS- OTHER .- 24,580.56 o o o
.82000 LEASEHOLD IMPROVEMENTS 128,139.13 oo
'82015— LEASEHOLD—IMPV~-ADTNS~OTH —00

90000 INTANGIBLES 3,713.80

12000 ACCUM DPR-MOTOR VEHICLES 775,922.56-
12030 — " ACM DPR-MOTOR-VEH-PROVSN—————1547410; 92-

12050 - ACM DPR-MOT VEH-RETIREMN . . 209,844.03

12060 ACM DPR-MOT VEH-SAL VAL 9,625, ooef
115000——— ACM DPR-GARAGE-WK—EQUIP 177ﬂ27i1-

' 30 ACM DPR-GRG WK EQ-PROVSN 34.37-

. .000 ACM DPR-OTHER WK EQUIP 203,730.97-

116030 ACM DPR-OTH WK EQ-PROVSN 35;028-38~——— e e
116050 ACM DPR-OTH WK EQ-RETIRE 10,578.97

800.00-




ONE COMPANY Y

GENERAL LEDGER TRIAL TIME
BALANCE-FOR—12/93 _ , “DATE-

T.NO. DESCRIPTION

1100 --ACM-DPR-LG—-COE—BUILDING
1130 ACM DPR-LG COE- PROVISION
1145 ACM DPR-LG COE-R.C.-OTH

43854645148

CURRENT YEAR-TO-DATE

376,383,
33.297.

’1150————ACM-DPR~L.G—COE-RETIREMN
'1200 ACM DPR-STANDARD COE
'1230 ACM DPR-STD COE-PROVSION
M245———ACM-DPR-STD-COE-R7C-—~O0TH
’1300 ACM DPR-METAL CLAD BLDG

T 248,107,

’1330 ACM DPR-MET CLD-PROVSIOI 19,250.

4345 ‘ACM -DPR-MET—CLD~R-C—~OTH :

12000 ACM DPR- FURNITURE 559,896.

22030 ACM DPR-FURN-PROVISION 91,323.80-

22045 — -~ ACM DPR-FURN-R:C:-OTHER— 700-

22050 ACM DPR-FURN- RETIREMENTS' 2,165.99

22060 ACM DPR-FURN-SAL VAL 910.00-

23100 ———ACM ‘DPR-OFC~EQP- GENERAL 121550265~

23130 ACM DPR-GN OFC EQ-PROVSN 11,344, 74-

23150 ACM DPR-GN OFC EQ-RETIRE 15,979.55

23160— - ACM DPR-GN-OFC EQ-SALVAL 5:00- - -

23200 ACM DPR-OFC EQ-OTH COMM 150,616.23-

" 7230 ACM DPR-OTH COM EQ-PROV ~ 22,639.68-

250 —ACM-DPR~OTH-CM—EQ~RETIRE 00

23260 ACM DPR-OTH CM EQ-SALVAL .00

23300 ACM DPR-OFC EQP-OFC PBX 199,364 .06-

23330 - ACM DPR-OFC-PBX-PROVISN .00 : e e
24000 ACM DPR- GEN PURP COMP ; 764 ,450.01-

24030 ACM DPR- GN COMP-PROVISN - 44L5,693.28-

24050 ——ACM-DPR-GN-—COMP=RETIREMN— 00

24060 ACM DPR-GN COMP-SAL VAL 53,800.00-

12000 ACM DPR-DIGITAL EQUIP 7,893,011.42-

12030 - ACM DPR-DIG SW- PROVISION“““*“’B 925;988776-— - T o
12050 ACM DPR-DIR SW-RETIREMNT 3,546.74

12070 ACM DPR-DIG SW-OTHER = . = 3&6,019.67- o

20000—— " ACM DPR-OPERATOR'SYSTEMS**““”“““3227179713-

20030 ACM DPR- OPR SYS-PROVISN 100,937.75-

31100 ACM DPR-MICROWAVE 260,120.14-

31130 "ACM DPR-MICROWAVE-PROVSN 357777731 T
31170 - ACM DPR-MICROWAVE- OTHER" : 1,112.00- - -

31200 ACM DPR-CAR TELEPHONE 33,645.19- : S
31300 """ACM DPR-=PAGING 25—276“85— —
31330 ACM DPR-PAGING-PROVISION 8,429.77-

'31400 ACM DPR-CELLULAR 10,521.80-

'3143077"" ACM DPR-CELLULAR-PROVISN " ""5;894 68—~ -

32000 ACM DPR - CIRCUIT EQUIP . 2,490,718.51- "

>32030 ACM DPR-CIRC EQ-PROVISN 939,649 .53-

?22050 """ ACM DPR=CIRC EQ-RETIREMT 3736000

)60 ACM DPR-CIRC EQ-SAL VAL 952.00-

2¢070 ACM DPR-CIRC EQ-OTHER 34L4,907.67-
500910 ACM DPR-NONOPERATING-NRG — 174415182729~ -~~~ = =~
300920 ACM DPR-N/OPR MOBILE CPE .00
511900 ACM DPR-STATIN APPARATUS .00




1ONE COMPANY Y

GENERAL LEDGER TRIAL TIME
e —-BALANCE-FOR-12/93

-~ -DATE

CURRENT YEAR-TO-DATE

1T .NO. DESCRIPTION
'1930 ——— ‘ACM -DPR-STN--APP~PROVISN 00
+1900 ACM DPR-LG PRIV BRANCH 0
41930 - ACM DPR-LG PBX-PROVISIO _ : .00
51100 -ACM-DPR-PUB—TEL-EQUIP—-— 31289431
51130 ACM DPR-PUB TEL-PROVISN 42,175.69-
51141 ACM DPR-PUB TEL-R.C.-SAL .00
51150 — — ACM -DPR-PUB-TEL-RETIREM —325030:69———
51160 ACM DPR-PUB TEL-SAL VAL 0 30,162.64-. . . .
51200 ACM DPR-BOOTHS & FIT . 97,207.31-
51230——— ACM DPR-BOOTHS-PROVISION— 10;454=73
51241 ACM DPR-BOOTHS-R.C.-SAL 15.00-
51250 ACM DPR-BOOTHS-RETIREMNT 1,635.24
51260 - -~ ACM DPR-BOOTHS-SAL-VAL- <00
11000 ACM DPR - POLES L 2,448,335.36-
11030 ACM DPR-POLES-PROVISION 304,660.70-
11041—----ACM -DPR-POLES-R .C-—SAL 3258456
11042 ACM DPR-POLES-R.C.-BNF 7,897.48
11043 ACM DPR-POLES-R.C.-RENT .27
11044 ACM DPR-POLES-R:C:-MAT-—— 319:52—-
11045 ACM DPR-POLES-R.C.-OTHER . . 60,530.83 ...
14050 ACM DPR-POLES-RETIREMENT = 93,274.75

)60 ————ACM -DPR-POLES-SAL—VAL—- 2145014
11070 ACM DPR-POLES-OTHER .00
21000 ACM DPR - AERIAL CABLE 11,729,295.28-
21030 - - ACM DPR-AERIAL-CBL-PROVS— 15272,106-54
21041 ACM DPR-ARIAL CBL-RC-SAL , - 39,212.36
21042 ACM DPR-ARIAL CBL-RC-BNF. . = 9,360.62
21043————ACM-DPR- ARIAL—CBL~RC-RNT— A7
21044 ACM DPR-ARIAL CBL-RC-MAT 325.61
21045 ACM DPR-ARIAL CBL-RC-OTH 16,610.82
21050 — -~ ACM DPR-ARIAL CBL-RETMNT ——447,139.26 -
21060 ACM DPR-ARIAL CBL-SALVAL. 22,563.93-
22000 ACM DPR-UNDERGROUND CABL = 1,796,822.42-
22030 ———- ACM DPR-UNDERGRD-PROVISN——————248;515:59-
22041 ACM DPR-UNDERGRD-RC-SAL .00
22050 ACM DPR-UNDERGRD-RETIRMN 2,414.09
22060-— — -ACM DPR-UNDERGRD-SAL—VAL — 00
23000 ACM DPR - BURIED CABLE =~ 6,126,954.20-
23030 ACM DPR-BUR CBL-PROVISN = - 1,055,391.28-
23041 -~ ACM-DPR-BUR-CBL~R-C—SAL~ 85433782
23042 ACM DPR-BUR CBL-R.C.-BNF 1,960.71
23043 ACM DPR-BUR CBL-R.C.-RNT .06
23044~ ACM DPR-BUR-CBL-R:CT-MAT—— 6983~ C
23045 ACM DPR-BUR CBL-R.C.-OTH . = . 1,872.88 .
23050 ACM DPR-BUR CBL-RETIREMN 57,037.03
.23060——"~ACM DPR-BUR-CBL-=SAL—VAL 19;846-95=

00 ACM DPR - AERIAL WIRE 4L93,792.46-
-.030 ACM DPR-AERIAL WR-PROVSN 28,854.89-
31041 ACM DPR-AERIAL WR-RC-SAL———————2 §48711
.31042 ACM DPR-AERIAL WR-RC-BNF 646.58
31043 ACM DPR-AERIAL WR-RC-RNT T .03




ONE COMPANY Y

GENERAL LEDGER TRIAL
- BALANCE“FOR-42/93

TIME
DATE-

DESCRIPTION CURRENT

YEAR-TO-DATE

T.NO.
1044————ACM-DPR- ~AERIAL-WR-RC-MAT
1045 ° ACM DPR-AERIAL WR-RC-OTH
1050 ACM DPR-AERIAL WR- RETIREi ' .
1000 —————ACM-DPR CONDUIT—— ‘A067—616—53
1030 ACM DPR-CONDUIT-PROVISN 4L9,896.53-
2000 ACM DPR-LEASEHLD IMPRVMT 37,747.63-
;2030 ———-ACM-DPR- LEASHLD-PROVISN. 257627-80——
0010 A/P-TRADE. 671,621.24-
0011 ACCTS PYB - cr COMM 810,299 .14-
0020 ————ACCTS—PAY-ATET-6—OTHERS 45120;829-27
;0000 NOTES PAY-EQUIT INS .00
;0010 ADVANCE BILLING 405,810.54-
10000 - CUSTOMER-DEPOSITS 454500071
70000 CUR MATRITIES-LG TM DEBT 150,500.00-
’0100 TXS ACC-NC INCOME TAXES - 3,263.16
70110 TXS-ACC——SLC—WAIVER- 11569718
10200 TXS ACC-FED INC TAXES 502,102.76
0910 TXS ACC-NC INC TX-NONREG 5,079.56
70920 -~ -TXS ACC-FD-INC-TX-NONREG————118,561-.52- —
30100 EMPLOYER'S FICA TAXES 2,326.35-
21200 TXS ACC-NC FRANCHISE TAX L4L,462.80-

/1 0—————TXS -ACC-2%—ROWAN-CO-TAX 72296~
30320 TXS ACC-2% CAB CO TX 12,709.68-
30330 TXS ACC-2% STANLY CO TAX 202.42
80340 - -~ -—-TXS ACC-1% -NC-SALES-TAX ~——862:02- -
30350 TXS ACC-4% NC SALES TAX 24,774.09-
80400 TXS ACC-FD UNEMP TAXES 246.47-
30500 —— ~—TXS—ACC-NC—UNEMP ~TAXES 281~
80510 N.C. TAX ON PHONE SVC. 116,085.96-
80600 TXS ACC-CITYSECTY PROP TX .00
20010 - -~ - "ACCRUED “SALARIES & WAGES—— —- 298,819:33- - - -
20020 UNMATURED INTEREST o 118,849 .22-
20030 DIVIDENDS ACCRUED 42,580.00-
20040 ——-~ACCRUED "-PENSION-COST 729,862-00~
20050 ACC POST-RET MED & LIFE 4,776,594 .28~
21010 OTH LIAB-COMP ABS(V.T.) 63,353.17-
30100 FEDERALINCOME-TAX-W/H -27215-86~
30200 F.I.C.A. TAXES WITHHELD = 3,038.96-
30300 FEDERAL TAX ON TOLL 8,973.90
30400 —"FED TAX-ON-LOCAL-SERVICE 681~
30500 EE FUNDS-CHRISTMAS CLUB 27,095.00-
30600 N.C. INCOME TAX W/H 1.14-
10050 " "~ 'FUNDED DEBT-47-8% SERTE --887;500:00~
10060 FUNDED DEBT-6.25% SER. F 1,480,000.00-
10070 FUNDED DEBT-9.25% SER. G 621,000.00-
'10080 —— -~ FUNDED DEBT-875% SERTH 725;000-00~= e

190 FUNDED DEBT-7.75% SER. I 1,200,000.00-
.»100 FUNDED DEBT-8% SER. J 1,417,500.00-
'10110 FUNDED DEBT-10.25% SER K —— .00 —
;20000 UNAMTZ OPR ITC-NET 1,653,517 .14~
730000 UNAMTZ NON OPR ITC .00

o




IONE COMPANY Y GENERAL LEDGER TRIAL TIME
R o -BALANCE.FOR 12/93 - .. .. DATE.
IT.NO. DESCRIPTION CURRENT YEAR-TO-DATE
.0010_._____ FED_N-CUR_DEF_OPR_INC_TX . _ 10,100,773
+0020 - NC N-CUR DEF OPR INC. TXS 1,714,416
+0030 FD DEF OPR INC TX- BENFTS 4,450,638
10040 NC_DEF_INC_TX-BENEEITS . - 369,963.
41000 NET DEFR TAX LIAB ADJSMT 4,488,697.00
50900 N-CUR DEF NONOPR TXS-NET 3,974 .64
51000 . DEFERRED.REGULATORY_LIAB______ 4,031,168.00-=
70000 OTH JURS LIAB & DEF cn”~ 1,103,098, 00°_w¢3_1
11000 CAPITAL STOCK-COMMON 3,030,650.00-
12000 ... CPTL STK--CLASS_B=-N=-VOT 16,652,850.00--__
13000 CPTL STK- PREF 4.5% CUM 200,000.00-
14000 CPTL STK-PREF 5% CUM 1,508,700.00-
15000 . .. CPTL STK-PREF.4.8%-CUM 187,500.00-— . .
15010 DISCOUNT ON CAPITAL STK 16,059.39
29000 ADDITIONAL PAID-IN CPTL 11,569.21-
29010 - — . PREMIUM_ON_.CAPITAL_STK 1,661.,936.00-
29020 PREM CPTL STK-ESOP CLS A 237,444 .00~
30000 TREASURY STOCK .00
40000 =  OTHER CAPITAL_SURPLUS _ 298,082.82-__ — —_— —_—
50000 RETAINED EARNINGS 21,689 ,366.87
50100 RET ERN-UNAPP SURPLUS 27,148 ,105.74-
‘20— _CASH -DIVD-4_1/2% PREF 00-
.. 130 CASH DIVD-4.8% PREF .00
50140 CASH DIVD-5% PREF .00
50150 ... CASH DIVD-COMMON-VOTING — _— .00 S
50160 CASH DIVD-COMMON- CLASS a : .00
50200 INCOME BALANCE . e 7,476,581.58-
50910 R/E-DREG-EARNED-SURPLUS— 4 725 666-63=
50920 INC BAL-DEREG ACTVTIES 826,650.65
01000 SUBSCRIBER STATION REVNU 958,985.35- 11,161,141.10-
01010 - BASIC AREA REV-CONCORD -1,476.24- : - 17,784.37~——
01020 BASIC AREA REV-KAN. £ B .00 .00
01030 BASIC AREA REV-CH GROVE ' - .00 : o .00
01060 — . BASIC_AREA-REV-ALBM______ .00 : : ; .00
02000 SUB. STA. REV. METRO OPT 146,493 .58- 1,624,051.32-
02010 COUNTY SEAT PLAN REVENUE 4,094 .91- 49,079 .02-
10010 ————. PUB TEL- REV—~—LOCAL 44,,028.58- 461q915f81-n~m-——
40010 L.P.L.S. INTRAEXCH L,975.64-  56,541.57-
50910 CUSTOM PROV EQ SALES 56,677.27- 416,829.37-
50941 - REPR-8&-SERV_CHRG-REV 2,815.30 166,475.89-
50950 INCM-MIS PHY PRO LSE REV 43,983 .33- 535,463 .14-
50951 MIS PHY PRO-LSE TEL REV 59,673.31- 846,958.03-
50952-——~ INCM-MBL-TEL-SVC-LSE-REV.-- 00 3,633.26- - ——
‘50953 MIS PHY PRO-PSNL PAG REV 7,325.711- 90,136.16-
50954 EMBEDDED CPE-LEASED REV 45,277 .43- 589,772.18-
150955--— - VOICE-MAIL-RENTAL-REV 347076~ 36,586 .84~ ——
17 960 IWM & TRBL LOC REV MNTHL 62,821.88- 746,366.26-

61 INSIDE WIRE INSTALLATION 18,372.34- 253,507.97-
150962 IWM & TRBL LOC TIM & MAT- .00 o - 432.00
150970 MIS PHY PRO-TIMEGTEM REV 210.00-~ 3,990.00-
150972 MIS PHY PRO-CELLULAR REV 1,625.16- - 54,844 .54-
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ACCT.NO. DESCRIPTION CURRENT YEAR-TO-DATE

5060000 —— — ~OTHER_-LOCAL-SERVICE_REV-. 41,884 46— 800,272.73-
5060010 LOCAL SERVICE REVENU D/A 75,819.38
5060020 LOC SVC REV- ECC REV ‘1,503.24
~-5060030 —__ _OPR-VERIF—-&§_INTRCPT-RE °1925JJ___~~
5060040 PRSN SIGNL SVC REV 57,023.24-
5060050 911 REV - ROWAN COUNTY 9,570.62-
5060060 OTH-LOC-SVC_REV=LINK=U . ~ - . 96.29—
5060070 CUSTOM CALL FEATURE RE ) 165'648L8? 1,798,769.74-
5060080 N.C. DUAL PARTY RELAY: ST 18,36~ o 217.65- -
5060090 ————911-REV-CABARRUS —COUNTY-_. S 00 11-.25=
5060100 911 REV - STANLY COUNTY .00 .00
5081000 SUBSCRIBER LINE CHARGE 298,055.14- [§’k76 285.13-
5081010 - SUB. LINE. CHARGE-WAIVER 1,122.35 11,695.75 —
5082000 SWITCHED ACCESS REV: m',“‘ : 121,6&9.22 \ﬁr'9sz 068.92-
5083000 INTERSTATE ACCESS, SPECL 4,512.87- Eo L6,764.37-
-5084000-———_ STATE-ACCESS-REVENUE A ~ .00 8361~
5084020 SW ACCESS & CCL N 209,986.97- 2,706,993.29-
5084030 SPECIAL ACCESS- W 3,127.53- 58,664.88-
5086000 —~ - . INTRA/INTRA.STATE-ACCESS — —— — - 6,808.92~—— 71,710, 74— —
5100000 MESSAGE TOLLS - NON-ATST - 624,346, 73— . 9,724,861.50-
100010 LNG DIS REV~- CONC- i o oii s o .00 o 109.13-
100100—— - LNG-DIS-MSG-REV—~_DEBI T 72T323702 651,505 04—
5100110 INTRALATA SETTLEMENTS 4L06,401.44 4,758,314.77
5111000 INWRD 800 WATS-INTRALATA 977.143- 16,183.99-
5112000 -  OUTWARD -WATS-INTRALATA : .835. 97 — - ——..18,936 .98 -——
5120000 L.P.L.S.-LDPN-INTRALATA = 161,203.46- 1,326,535.43-
5160000 TOLL D/A - INTRA/INTRA = = 8,260.92 - 5,038.97
--5160020 — - -TOLL-D/A—~—INTRA/INTER——- 235459~ : 26,755-93~——
5160030 TOLL D/A - INTERSTATE 7,994.00- 95,928.00-
5230010 DIR REV - ADVERTISING 433,693.37- 3,237,126.30-
5230020 —--- DIRECTORY SALES &-LIST G-k, 474, aO-—u-~—~~~w25,L68}98-«~—
5240000 RENT REVENUES o S 3,764.00- - 69,670.23-
5262000 MISC CUST OPR REV =~ =+~ 5,042.78- 56,821.66-
- 5264010 —— — - OTH OP..~-REV-—,—LATE-PYMNT—— 101052743;;—;-—w-1zar1azf7o-+
5265010 NON-ACS RENT REV-INTERST 19,931.71- 308,097.42-
5265020 NON-ACS RENT REV-INTRAST 6,998.61- 116,273.42-
5271000 —— — CAR-BIL-6-COL-—-INTER/INTE- 42,419.69~—+— —501,350.71-—
5271010 CAR BIL & COL-INTER-USIN 40,933.79- =~ 444,298.08-
5272000 CAR BIL & COL-INTRASTATE 71,772 .30- ' 816,133.45-
5300000 - - UNCOLL~REV-~-CONTROL: S L47114-03-— - 639,580.19 —
5301000 UNCOLLECTIBLE OPER. REV. 44,213.45- 316,306.95-
6112001 MOTOR VEHICLE EXP-SAL 1,188.80 14,393.71
6112002 - - MOTOTR -VEHICLE EXP-BNF 326.88———————~—3,458.56 —
6112003 MOTOR VEHICLE EXP-RENT = = i .00 .43
6112004 MOTOR VEHICLE EXP-MAT R -~ 1,366.48 15,751.80
6112005 - ---  MOTOR VEHICLE -EXP-OTHER 4;222-+46———— —-38,760.83 —
115005 GARAGE WK EQUIP EXP-OTH .00 48.99
6116003 OTHER WORK EQUIP EXP-RNT .00 11.54
6116005 OTHER WORK EQUIP EXP-OTH——————1-,228 97— - 17,118.37 -
6121001 LAND & BUILDING EXP-SAL 20,017.60 223,098.55

6121002 (LAND & BUILDING EXP-BNF - 5. 426.20 54.259 .14
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6121003_____ LAND_&_BUILDING_EXP-RENI 1,950.00 23,402.72
6121004 . LAND & BUILDING EXP-MAT 352,08 00 3,852.03 -
6121005 LAND. & BUILDING EXP-OT " 47,205.80 - 452,179.26 ..
6122005~ FURNITURE EXP-OTHER : 168,62 9,069 .44
6123000 OFC EQUIP EXPENSE .00 7.15-
6123003 OFC EQUIP EXP-RENT .00 360.00
6123005_______OFC_EQUIP_EXP-OTHER — 2,125.35_ 43,402.66
6124005 GENERAL COMPUTER EXP-OTH . .~ 17,732.95 -+ . 174,105.06
6212001 DIGITAL SWITCH EXP- SAL e 89,222.20 . 1,020,188.86
6212002 _DIGITAL_SWITCH_EXP-BNF_ 20451j419 L 237,949.69
6212003 DIGITAL SWITCH EXP-RENT .00 8.58
6212004 DIGITAL SWITCH EXP-MAT 1,161.66 12,375.55
6212005 . DIGITAL SWITCH_EXP-OTHER _____ 234,425.48- ““_mjzs 051.73____
6212913 TIME & TEMP EXP - RENT .00 ¢ 924 .15
6212915 TIME & TEMP EXP - OTHER = 616.10 3,077.45 -
..6212924______ VOICE_MAIL_EXPENSE-SAL_ , .oo~w, : 17.21-
6212925 VOICE MAIL EXPENSE-OTHER 870.98 17,150.76
6220001 OPERATOR SYSTEMS EXP-SAL 715.90 4,566.05
6220002 __ OPERATOR_SYSTEMS_EXP-BNF 266.86 1,030.15 _
6220003 OPERATOR SYSTEMS EXP-RNT 00 .01
6220004 OPERATOR SYSTEMS EXP-MAT .. . . - 1.02 . . . . 48.36 -
220005 OPERATOR_SYSTEMS_EXP-OTH 27,625.29 200,240.40
0231101 RADIO EXP-MICROWAVE-SAL .92 335,64
6231102 RADIO EXP-MICROWAVE-BNF 8.45 83.39
6231104 . .  RADIO _EXP-MICROWAVE-MAT 40 : 4L.33__
6231105 RADIO EXP-MICROWAVE-OTH - 1.59 5,465.23
6231205 RAD EXP-CAR TELEPHNE-OTH - =~ . - = ¢ .00 1,768.66
6231305 _RADIO_EXP-PAGING-OTHER._ 2,815.36_ 27,312.83 .
6231405 RADIO EXP-CELLULAR-OTHER 40.28 600.23
6232001 CIRCUIT EQUIP EXP-SAL 8,530.38 123,887.81
6232002 . CIRCUIT_EQUIP. EXP-BNF _2,122.63 . 29,223.97_____
6232003 CIRCUIT EQUIP EXP-RENT .00 .98
6232004 CIRCUIT EQUIP EXP-MAT - a 100.38 1,530.82
6232005 ___  CIRCUIT_EQUIP_EXP-OTHER ___ 59,635.40_ . 248,762.34__ .
6311910 IMBEDDED PHONE SALES 711.95 4L,324.78
6311911 IMBEDDED PHONE SALES-SAL 1,036.35 25,321.11
6311912 IMBEDDED.PHONE_SALES-BNF 355.56 6,311.60____
6311913 IMBEDDED PHONE SALES-RNT = » .00 .26
6311914 IMBEDDED PHONE SALES-MAT . 13.04 e 269 .78
6311915 IMBEDDED _PHONE_SALES-OTH : 3,519. 12 . 49,653.97
6311921 CPE INSTALL COST-SAL 1,132.07 24,877.30
6311922 CPE INSTALL COST-BNF 351.30 6,264 .42
6311923 ... . CPE INSTALL .COST-RENT 00 11
6311924 CPE INSTALL COST-MAT = . 12,77 258.20
6311925 CPE INSTALL COST-OTHER - . 90.01 2,571.53
6311931 .. . CPE -REPAIR_COST-=SAL S 24,918.28 _.305,133.84__
"311932 CPE REPAIR COST-BNF 6,515.69 73,485.51
311933 CPE REPAIR COST-RENT .00 2.42
6311934 CPE REPAIR COST-MAT .. 240.14 . .. . . 3,055.24 .
6311935 CPE REPAIR COST-OTHER 13,421.54 153,122.16

6311941 CPE SALES EXPENSE-SAL ’ 1,074.77 18,150.30
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6311945 ____CPE_SALES EXPENSE-OTHER . _ 1,083.44
6311955 CPE OTHER MISC EXP-OTHER. . ..29,689. 2. . 349,885.65
6311960 MISC PHY PRO- LEASED EX ~W 2 180. .vﬁ 2,180.04 . .
6311961 MI_S__ﬂLm__LEASD EX-SA - - 697, o 697,81 -
6311962 MIS PHY PRO-LEASD EX-BNF 182. 182.03
6311964 MIS PHY PRO-LEASD EX-MAT 6,571. 6,571.14
6311965 MIS_PHY PRO-LEASD_EX-OTH 86, 86.85
6311975 LEASED MOB TEL SVC-OTHE . o : 2.73
6311981 MSC PHY PRO CELL EXP-SA 2 164* R 44,120.39
. 6311982 MSC_PHY_PRO_CELL_EXP-BNF._ 135.74 10,424.98
6311983 MSC PHY PRO CELL EXP-RNT .00 .30
6311984 MSC PHY PRO CELL EXP-MAT 43.00 496.02
6311985 MSC _PHY_PRO_CELL _EXP-OTH. 353,94 41,100,62___
6311991 CPE COST GOODS SOLD-SAL 16,020.79 50,773.03
6311992 CPE COST GOODS SOLD-BNF - 4,179.17 12,313.15
_6311994______CPE_COST_GOODS_SOLD-MAT 150,865.06 487,382.,83__
6311995 CPE COST GOODS SOLD-OTH 2,084.11 14,664.98
6321911 INSTALL EXP OF I/W-SAL 3,644.23 51,829.53
6321912 . INSTALL _EXP. OF _I/W-BNF 1,020.92 12 099.37__
6321913 INSTALL EXP OF I/W-RENT .00 .36
6321914 INSTALL EXP OF I/W-MAT 1,672.46 za,903 57
321915 INSTALL_EXP_OF_I/W-OTHER 2,316.37 42,7463.69
6321921 I/W MAINTENANCE-SAL 22,557.82 257,775.19
6321922 I/W MAINTENANCE -BNF 6,101.68 60,806.74
6321923 _ "I/W MAINTENANCE-RENT - .00 2196
6321924 I/W MAINTENANCE-MAT 17,444 .61~ 9,838.96-.
6321925 I/W MAINTENANCE-OTHER - 806.52 10,050.59
_.6341901_____ LG _PBX_EXPENSE-SAL 19.77- 1,560.90__
6341902 LG PBX EXPENSE-BNF .00 363.53
6341904 LG PBX EXPENSE-MAT .00 16.06
6341905._. . LG PBX_EXPENSE-OTHER .00 b, 742,17
6351001 PUB TEL TERM EXP-SAL 8,260.79 76,009.08
6351002 PUB TEL TERM EXP-BNF: L 2,280.89 18 147.86
6351003 _____ _PUB_TEL.TERM_EXP-RENT_ . = = .00 .57
6351004 PUB TEL TERM EXP-MAT 109.13 930.28
6351005 PUB TEL TERM EXP-OTHER L,64L7.77 30,688.53
6362951 ________MIS PHY_ PRO-PAG-LESD-SAL 39.40 710.35
6362952 MIS PHY PRO-PAG-LESD-BNF .- 10.28 158.68
6362954 MIS PHY PRO-PAG-LESD-MAT 371.02 6,815.61
.6362955_____ __MIS_PHY_PRO-PAG-LESD-OTH 71.07 1,134.75 ___
6411001 POLES EXPENSE-SAL 450.33 7,354.52
6411002 POLES EXPENSE-BNF 120.92 1,756.84
6411003___ . .  POLES EXPENSE-RENT 21,221.98 . _._..158,069.12 _ _
6411004 POLES EXPENSE-MAT 11.77 : 182.86
6411005 POLES EXPENSE-OTHER g 23,137.34 225,402 .01
6421001 .. . .. AERIAL.CABLE_EXPENSE-SAL._ 71,523.58__ . 963,510.26 ___
5621002 AERIAL CABLE EXPENSE-BNF 19,012.08 231,304.32
2421003 AERIAL CABLE EXPENSE-RNT .00 5.54
6421004 AERIAL CABLE EXPENSE-MAT__ ____ 4L8,584.38-_.._.... .  69,877.90 _._
6421005 AERIAL CABLE EXPENSE-OTH 24,555.66 250,370.66
6422001 UNDERGROUND CBLE EXP-SAL . 130.41 4,250.77
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6422002 UNDERGROUND CBLE EXP-BNF .56 976.57
6422003 . UNDERGROUND CBLE EXP-RNT o ..00 Lo .00
6422004 UNDERGROUND CBLE EXP-MAT . 20.18 . 463.31
6422005 _UNDERGROUND CBLE_EXP-OTH 185.24 7.631.53
6423001 BURIED CABLE EXPENSE-SAL 61,227.94 478,375.80
6423002 BURIED CABLE EXPENSE-BNF 11,124.30 114,498.82
6423003 __BURIED CABLE EXPENSE-RNT .00 _ 490.57
6423004 BURIED CABLE EXPENSE-MAT 23,164.01- L4,866.53
6423005 BURIED CABLE EXPENSE-OTH ° 19,874.64 342,522.45
6431001~ AERIAL WIRE_EXPENSE-SAL .00 78.74
6431002 AERIAL WIRE EXPENSE-BNF .00 19.80
6431004 AERIAL WIRE EXPENSE-MAT .00 .69
6431005 AERIAL WIRE_EXPENSE-OTH .00 _ ... 15.66
6441005 CONDUIT EXPENSE-OTHER - .00 24,861.16
6512001 PROVISIONING EXPENSE-SAL - - .00 .00
6512002 PROVISIONING_EXPENSE-BNF .00 .00
6512005 PROVISIONING EXPENSE-OTH .00 .00
6530005 NETWORK OPR EXPENSE-OTH .00 3,610.09
6531005 _ = TRANSMISSION_POWER-OTHER 16,597.60__ ...216,178.38
6532001 NETWORK ADMIN EXP-SAL 11,483.23 123,942.87
6532002 NETWORK ADMIN EXP-BNF 3,176.51 - 30,289.11
532005 NETWORK ADMIN EXP-OTHER 66.71 3,835.10
0533101 LOCAL TESTING EXP-SAL £3,460.32 517,244.96
6533102 LOCAL TESTING EXP-BNF 11,907.14 122,460.74
6533105 __ . LOCAL _TESTING EXP-OTHER 8.96 98.05
6533201 TOLL TESTING EXPENSE-SAL 3,094.73 34,718.99
6533202 TOLL TESTING EXPENSE-BNF 907.76. 8,259.23
6534101 _PLANT_SUPERVISION-SAL .00 .00
6534102 PLANT SUPERVISION-BNF .00 .00
6534105 PLANT SUPERVISION-OTHER .00 .00
6534201 . LCL PLNT_SUPERVISION-SAL 3,034.21 44,548.17
6534202 LCL PLNT SUPERVISION-BNF - 840.68 10,787.91
6534205 LCL PLNT SUPERVISION-OTH - = = - .00 ¢ 114.36
6535201 ENGINEERING _EXP-I/D-SAL_ = = _ 00 .00
6535202 ENGINEERING EXP-I/D-BNF .00 .00
6535205 ENGINEERING EXP-I/D-OTH .00 .00
.6540005______ ACCESS_EXPENSE-OTHER .00 .00
6561000 DEPRECIATION EXPENSE 996,256.36 - 8,913,562.18
6561900 NON-REG DEPRECIATION . 2,205.35 201,998.19
6561910 .. NON-REG_AMORTIZATION.. 20,652.46 20,652.46
6563000 AMORTIZ EXP-LEASEHOLD 2,135.65 25,627.80
6570102 GROUP INS BENEFITS-BNF .00 .00
.6570202___... EMPLOYEES RETMNT_PLN:-BNF .00 .00
6570402 WORKMAN'S COMP BENFS-BNF. .00 .00
6570602 401-K BENEFITS-BNF . .00 .00
. 6570702_______EMP _FICA_BENEFITS:-BNF .00 .00
~570802 EMP FED UNEMP BENFS-BNF .00 .00
570902 EMP NC UNEMP BENFS-BNF .00 .00
6573001 N/P TIME-ACCRUED-SAL. .00 ... .00
6574001 N/P TIME-NOT ACCRUED-SAL .00 .00
6574002 N/P TIME-NOT ACCRUED-BNF .00 .00
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6574005 N/P_TIME-NOT ACCRUED-OTH .00 .00
6611001 .. . PRODUCT MANAGEMENT-SA

.36,925.02.
6611002 10,503,

PRODUCT MANAGEMENT-BN

6611005 PRO e 717 ©A43,724.75
6612001 SALES-SAL 3,253.79 33,977.21
6612002 SALES-BNF 2,213.55 18,756.51
6612005 SALES-OTHER - 97,56 34121J5§-
6613005 PRODUCT ADVERTISING-O ©.3,791.02 7 19,803.64
6621001 CALL COMPLETION SVC-SAL © 66,495.59 © 737,298.16 - -
6621002 _CALL_COMPLETION_SVC-BNF._ . 17,169.39 179.,182.81__
6621005 CALL COMPLETION SVC-OTH 89.72 2,471.76
6622001 NUMBER SVC DIR EXP-SAL 45,024 .24 479,739.85
6622002 ..  NUMBER_SVC_DIR EXP-BNF___ 11,628.53 115,202,22_____
6622005 NUMBER SVC DIR EXP-OTHER 69,859.22 - 898,730.48
6623001 CUSTOMER SERVICES-SAL . = .~ 75,991.69 . 922,003.89
6623002 __ CUSTOMER_SERVICES-BNE_ -~~~ = - 20,202.28 - 224,791.24_ .
6623005 CUSTOMER SERVICES-OTHER 19,245.39 91,763.07
6627101 CUS SVC BLNG-REV ACC-SAL 28,561.42 390,497.88
6627102 ___  _ _ CUS_SVC _BLNG-REV ACC-BNF 6,988.92__ . _80,172.56 _ ___
6627105 CUS SVC BLNG-REV ACC-OTH . 36,352.78 - - 433,552.46
6627201 CUST SVC BLNG-ACCESS-SAL . 2,378.63 26,593.00
627202 CUST_SVC_BLNG-ACCESS-BNF 624.75 13,901.74
0627205 CUST SVC BLNG-ACCESS-OTH 530.80 20,010.08
6627305 CUST SVC BLNG-NECA-OTHER .00 109.80
6627405 ____. OVERAGES _&_UNDERAGES-OTH 508.36- e 2,718.,03_____
6711001 EXECUTIVE EXPENSE-SAL = . 44,007.04 = - 521,818.05
6711002 EXECUTIVE EXPENSE-BNF. . . -~ = 21,511.94 " - 173,184.58
6711005 _______ EXECUTIVE_ EXPENSE*OIHER o : _3,520.35- 30,662.00-___
6721001 ACCOUNTING & FINANCE-SAL 15,892.10 162,620.79
6721002 ACCOUNTING & FINANCE-BNF 3,813.77 32,978.95
6721005 __ . ACCOUNTING._& FINANCE-OTH_____ _ 61,326.47 _____ . _309,933.67____
6721101 EQUAL ACCESS EXP -~ SAL . - ~20,367.00 20,367.00
6721102 EQUAL ACCESS EXP - BNF = . =~ - 6,275.07 6,275.07
- 6721105 ___ . EQUAL_ACCESS_EXP_-_OTHER __ 267,160.00° " _.323,489.07____
6722001 EXTERNAL RELATIONS-SAL 11,907.88 114,811.18
6722002 EXTERNAL RELATIONS-BNF 2,712.96 23,482.69
6722005 . EXTERNAL_RELATIONS-OTHER kz 310.22 59,617.91 ____
6723001 HUMAN RESOURCES EXP-SAL = . . - . 6,133.37: - 70,638.64
6723002 HUMAN RESOURCES EXP-BNF = - .~ . 1,779.58: 17,483 .95
6723005 _ . HUMAN_RESOURCES._EXP=-OTH_ _ - 165.99 9,658.09
6724001 INFORMATION MGMT-SAL 5,913.88 72,537.02
6724002 INFORMATION MGMT-BNF 1,937.20 18,203.09
- 6724005 ... INFORMATIONS MGMT-OTHER... 00 14,860.07 ___
6725005 LEGAL EXPENSE-OTHER S e 00 48,009.99
6726001 PROCUREMENT - SAL ST 8,488.91 98,627.21
6726002 ... PROCUREMENT -BNF : 2,313.90 . .24,594.12
4726005 PROCUREMENT -OTHER 430.60 4,711.25
,728002 OTHER GEN & ADMN EXP-BNF 217,611.15 2,065,905.92
6728005 . OTHER GEN & ADMN .EXP-OTH 30,449.58 . . 355,210.01 ..
6728105 CANTEEN OPERATIONS-OTHER 765.78 2,667.93

7210020 FED INC TAX-ITC AMORTIZN  21,932.64- 263,191.71-
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7220000 OPR FED INC TAXES 198,284.58 4,164,772.92 ¢
7230000 _ "OPR STATE & LOC INC TAX .48,990.53, 1 044,267.38"
7240200 OPR_OTH TXS-NC FRANCHI ; - 508,609.50 "
_7240210 OPR OTH TXS-REGULATORY . 0 24,230.90,
7240500 OPR OTH TXS-CITYSCOUNTY a7 642, 592,569.46/
7240600 OP OT TX-NC INTNG SLICSN 9,081.00/
7240700 INTERSTATE TRS FUND . .00
7250100 OPR TX-STATE ACL DEF TX 30,394, T 129,666.26-,
7250200 OPR TX-FED ACCL DEF TAX 123,936. 532,615.36-7
7250300 OPR_TX-STATE DEF-MEDSLIF 15,835. 142,118 .24~
7250400 OPR TX-FD DEF-MED & LIFE 64,570. 572,064 .45~V
7310000 DIVIDEND INCOME . 16,034.22-
7320000 ~ INTEREST INCOME _3,538.30- 710,378.31-
7360000 " OTHER NON-OPERATING INC. 116,330.77- 528,007.98-
7370000 SPECIAL CHARGES 31,000.00 32,400.00
7420900 'NONOPR_FD INC TAX 3,831.25- 43a,777.56
7430900 NONOPR STATE & LOCAL TAX 939.59- 108,275.04
7510000 INTEREST ON FUNDED DEBT 39,264.17 4L77,132.56
7530000  AMTZ OF DEBT ISSUANCE EX 334.18 4,010.10
7540000 OTHER INTEREST DEDUCTION - 1,366.76 36 149.99
7610000 EXTRAORDINARY INCOME-CR 1,278.40- . 145,651.05-
620000 EXTRAORDINARY INCOME-CHG zg,aaz.oo- 145,452.00
PROFIT/LOSS 134,046 .11- 7,610,627 .69-
TOTAL PROFIT/LOSS 134,046 .11- 7,610,627.69-




