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The Honorable William E. Kennard
The Honorable Susan Ness
The Honorable Michael K. Powell
The Honorable Harold W. Furchtgott-Roth
The Honorable Gloria Tristani
Federal Communications Commission
1919 M Street, N.W.
Washington, D.C. 20554

Re: MobileMedia Corporation et ai. (WT Docket No. 97-115)

Dear Mr. Chairman and Commissioners:

Enclosed please fmd a copy of the U. S. Trustee Report for January 1998 to supplement the
monthly status report previously filed by MobileMedia Corporation on March 6, 1998.

Should any questions arise concerning this filing, please contact the undersigned counsel for
MobileMedia Corporation.

Sincerely,

cc: Daniel Phythyon, Esq.
David Solomon, Esq.
Rosalind K. Allen, Esq.
Gary Schonman, Esq.
John 1. Riffer, Esq.
John Harwood, Esq.
Philip Spector, Esq.
Ky E. Kirby, Esq.
David Spears, Esq.

Ms. Magalie Roman Salas (for inclusion with WT Docket NO.;::::~~ilJS rac'd__L-I__
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OFF/leE OF THE u.s. TRUSTEE· REGION 3
MONTHLY OPERATING REPORT

For the moutiliuded Juuary 31, 1991

Debtor Name: MobileMedia CorpDntiou et aL

CUI Number: 97::174 (PJW)

i DDcum••t Pmio.1y Explanatiou
Required Attadam.,_ Attach" Submitted Attached

1. Tax ReceiptS ( ) (X) ,(X)

2. Bank Statements I ( ) ( ) (X)
I

J. Most recently filed Income Tax Return ( ) (X) ( )
!

4. Most reteDt ADDUI1 FinaDcial Statcsnems ( ) (X) ( )
preplJ'Cd by accountant

I

IN ACCORDANJ WITH trnE ~ SECIlON 1746, or THE UNITED STATES
CODE. I DEeL.U;E UNDER PENALTY or PElUURY THAT I HAVE EXAMINDJ
THE FOLLOWING MONTHLY OPERATING REPORT AND THE ACCOMPANYING
ATtACHMENTS AND, TO 1HE BEST or MY KNOWLEDGE, THESE DOCUMENTS
ARE TRUE, coRREcr AND COMPLETE.

I,
RESPONSIBLE PkrrY:

!.

~.2t- Sellior vice PreoidclItICldefr_iIl Oftlccr
SlGNAl'tJU0;~SIBlE PUTY TITLE

I

David II Gibsoa
plUNTEJ) NAME OF RISPONSI8LE PAJlTY

PilI 1of 1I
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OFFICE OF THE U.S. TRUSTEE • REGION 3
ATTACHMENT

for the lDoDtb elided January 31,199'

Debtor N•••: M~bneMedia Corporatioa et aL
I
:

Case Number: 9'';174 (PJW)

1

1. Payroll taX fili~ and payments are made by Automated Data Processing, Inc. (an outside
payroll processing company). Evidence of tax payments are available upon request
Previously, the ~btors filed copies of such evidence Cor the third quarter of 1996 with the
US Trustn. '

I

I
I

Please see the Status ofPost Petition Taxes attached hereto for the month's activity.

2. lbe Debton have '2 bIak ICCOUDG. In order to miDimi. colts to the estate, the Debtms
have iDcluded a GAAP basis StIIaDIDt ofCah Flows in till Monthly 0pendiD1 RcpoI!. The
Statement ofCasb flows repl8ces tbIlistinl ofcub receipts and disbunemems. copia oftha
bank statemeDts, and bank ICCOUJlt n:conciliatioal.

j'
I
I

PageZ 0(11
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OFF][CE OF THE U.S. TRUSTEE - REGION 3
CONDENSED CONSOLIDATED
STATEMENT OF OPERATIONS

For the mODtla elided January 31, 1998

Debtor Name: M,bileMldia CorporatioD et aL
,

c... Numb.r: '7~'}14 (PJW)

See Statement ofO~OMfor reporting period attached.

PIp 3 oft.
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OFFlCE OF THE U.S. TRUSTEE· REGION 3
CONDENsED CONSOLIDATED BALANCE SHEET

For tht mOllth elided Jaauary 31, 1998

,
I

Debtor Name: M~biJeMeciia Corporatioll et aL
l

Case Number: 9'7~114 (PJW)

I

See balance sheet atta1ched
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FootnotN to the F;'n.nc;al Statements:
I

t. These fmandai sbtemna have not been prepared in accordance with GAAP beau3e
Statement of FinaDcial Accounting Standards No. 121, "Accountina for the lmpainnan of
Lonl-lived Assetl and for Long-lived Assets, to be Disposed Of' (USFAS 121") has DOt
been applied. UPon the application of SFAS 121, the Company expects to be required to
write down the ~ttrYing value of its long-lived assets to their fair value. The Compay
believes the amount of the write-down will be material; however, it is not possible at this
time to determinfr such amount. There may also be year end audit adjustments and
adjustments to ceJtaiD other accounts U I result of the Debtors' filing for protection under
Chapter 11 of the US Bankruptcy Code on January 30, 1991.

I

In March 1995, the Financial Accounting Standards Board issued SFAS 121, which is
effective for rU18lfial statements for fiscal years be&innini after December 15, 1995. Under
certain circ~ SFAS'121 requires companies to write down the carryina value of
long-lived assets ~rded in the financial statements to the fair value of such lJ5set5. A
significant amo~t of the assets of the CompaDY, which were acquired as a result of the
aequisitioDl of~ iDcludinc the Dial Pap and Mobi1eComm acquisitio~ wen:
recorded in accordance with priDtiples of purchase accountiq at acquisition prices IDd
constitute }ong-li*etas~ The Company has determined, aud its independent auditors have
concurred, that SPAS 121 is applicable to the Compmy. and therefore the Company expects
to be requiml to Write down the carrying value of its long-lived wets to their fair value. !'be
Company believeS the amount of the write down will be material; however, it is not possible
at this time to~ such amount. SiD« the Company cannot comply with SFAS 121 at
this time, it is UMble to issue audited fiIUU1Cial statements in complilDCC with generally
accepted accoun~1 principles. Consequently. the Company will not file its Report on Fonn
1Q-K or its other periodic reports UDder the Securities Exchanae Act of 1934, U amended.

I

2. On January JOt 1991 (the ·'Filiq Date"), MobileMeciia Corporation (the ~'Company"),

MobileMedia CotiuDunieations. Inc. ("MobileMedia Communications") and all seventeen of
MobileMedia CommUDieatioos' subsidiaries (collectively with the Company and
MobileMedia eoMmUllieatioDS, the "Debtors"), filed for protection undet Chapter 11 oftitle

I

11 of the UDi~ Stata Code (die "8ankluptcy Code"). The Debtors are operatinc u
debCod-iD-~1ioa IDd an subject to the jurisdictiOD of the United States Bankruptcy
Court.for tbeD~ ofDe1awlre (the HBlDIauptcy Courtlt).

I

The BaDJcruptcy doun bu authorized the debtors to JMY certain pre-petitioa emiitors. These
permitted pn-~tiOft paymlllts include: (i) employee WIlY ~ wqa; (ti) certain
employee bcDcfi~ IDd travel expaua; (iii) eenai.a amounts owinllO esseatial veDders; (iv)
trust f'uDd~~CI aDd use WW; (v) trust fuod payroll taxes; (vi) customer refuDds; aDd
(vii) customer reWards.

I

Plp1ofl.
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Footnotes to the Financial Statements (continued):
I

On January 27, i 1991. the Company filed its Joint Plan of Reorganization with the
I .

Bankruptcy Co~rt.

\ '

3. Since the Filina E>ate, the Debton have continued to manqe their business as debtors-in­
possession under !sections 1107 and 1108 of the Bankruptcy Code. Durin& the pe~y of
the Chapter 11 caSes, the BanJauptcy Court bas jurisdiction over the usets and affaUs of the
Debtors, and theul continued operations are subject to the Bankruptcy Court's protection IDC1
supervision. Thci Debtors have 5OU~ obtained, and are in the proCess of applYin& for,
various orders~ the Bankruptcy Court intended to stabilize and reorlanize their business
and minimize any disruption caused by the Chapter 11 cases.

,

4. Since the tiliDI o!rthe Monthiy Opetating Report for the month ended December 31.1997,
the Company iD~reued its December and November accounts receivable and 8CctUed

expenses by S7.6 million. Such change was made to reflect the reclassification of credit
balances resultinl from historical ctrors in processina accounts receivable. which arose prior
to 1997. :

I
I

Opeming expcnsj= aod EBITDA for ~ber 1997 includes the favorable implCt of ( i ) a
$4.0 million revefsal of prwviously recorded 1997 telephone expense aCQUala. The primary
rea!OD for the~ is due to the Fedaal CommUDitation. Commission's neat
clarification of U*ercormection rules. issued in ~cmber 1997 and. ( ii ) a recloctioQ in bad
debt expeDSe. B!-t debt expeaa is SI.5, SO.I aDd. S3.S million. respectively. in January,
December aDd N~vember. The Iowa' December bid debt~ reflects a c:haqe in the
provision due to ijiper cash collections in tbe fourth qWlrter of 1997 than oripwly forecast.

!
I

S. The Company is! one of the laraest pagina companies in the U.S. t with approximately 3.4
million system n1ported units in service at January ) 1, 1991, and offers local, regional aDd
national paging rca to its sul_riben. 1'be conlOlidated financial statements include the
accounts of the ~pmy BDd its wholly~wned subsidiaria. The Company's business is
conducted~y tluough tba Company's priDcipal operating subsidiary, MobileMtdia
communicatiODS~ts subsidiaria. 1"bc COmpBY markets its services primarily UDder the
"MobileComm" I Dm1O. Alllign,ifieat intemmtpmy accounts aDd trIDSICtions have
been eliminated. ;

i

Page' of II



Footnotes to the ,Finane;.' Statements (continued):

6. As previously _ounted in its September 27, 1996 and October 21. 1996 releases. the
Company discovered misrepresentations and other violatioas which occurred during the
Jicensina process: for 81 many as 400 to 500, or approximately 6% to 7%, of its
approximately 1.000 local transmission one-way pagU1a stations. The Company caused an
investigation to bit cond~ted by its outside counsel, and a comprehensive report reaudiDa
these matters wu provided to the FCC in the fall of 1996. In cooperation with the FCC.

I

outside ~unsel's: investigation was expanded to examine all of the Company's paging
licenses, UId the i:esulta of that iJrIestigation were submitted to the FCC on November 8,
1996. As part of the cooperative process, the Company also proposed to the FCC that a
Coment Order bei entered which would result, amana other things, in the return of certain
local paaiDI authlorizations then held by the Company, the dismissal of certain pending
applications for jpagina authorizations, and the voluntary acceptance of a substantial
monetary forfei~.

,
On January 13, 1997, the FCC issued a Public Notice relating to the status of certai.D FCC
authorizatioas hel~l by the Company. Punuant to the Public Nonte, the FCC announced that
it had (i) a\JtOma~ally termioated approximately liS authoriDlions for pqinl facilities that
were not t~tcd by the expiration du. of their COnmuctiOD permits and remained
~ (ii) dismissed approximately 94 applications for fiU-in sites around existing
paainI stalions (which bad beCII filed under the so-alled "4()'mile rule") u defective
becaux they wen! predicated upon unconstructed facilities mel (iii) automatically terminated
approxinWely 99: other authoriatioDS for pagiq facilities that were coastruetcc1 after tbe
expiration date of their construction pennits. With respea to the approximately 99
authorizations wbjeze the unclerlYing staUOII was untimely constructed, the FCC granted the
Company interim operatiDa authority subject to further Ktion by the FCC.

On April'. 1WI'\ the FCC adopted an order co~ina an administrative bearina into the
qualification of t1w COJDPIDY to remain I licensee. Tbe order dirIctInl ID Administrative
Law Judge to tako evidaa and develop a full tictual m;ord on directlcl issues c:onceming
the Compeny's filinl of false forms ami applications. lbc Company was permitted to
operate its licenstd filtilitics aDd provide servic:c to the public durina the peadency of the
bearina-

I

On JUDe 6, 1W7.i_ FCC issued ID order staying me bcarina proteedinK for teI1l'DODtbs in
ord= to I110w ~ Company to develop aDd C011SUJIUD&t8 • plall of~0I1 that
provida fill' I chINe ofcoatrol of the Campay mel a permissible traDSfer of the Compmy's
FCC liC8DJII n* ordIr. whidl is bued on aD fCC docu'inI known as S«ortd 17tvnday.
provides that iftbiere ila chanac ofcontrol thai mIllS the c:onditiona ofSe,ortd Thwsr/ay, the
Company's FCCI~ will be ruolved by the trmsC.. of the Compaay's fCC lic:emes to
the new ownen of the CompaDy and the he8rinl will Dot proceed. The Compay believes
thai a reorpni~OD plm that provides for either • conversion of cettaiD existiDI debt to
equity. in which cUe existiq MobileMedia shares will be substantially diluted or elimiDlted..

Pile 90f 11



NO. 478

I

Footnotes to the Fil,1ancial Statements (continued):
I

or a sale of the Cj,mpmy will result in a change of control. The Company rued its Joint Plan
of Reorpnizatio~.with the Bankruptcy Court on J1D1W')' 27, 1991, which provides for such a
cbanle ofcentro The Company believes that the loin1 Plm of ReorpniDtiOD will meet the
toaditiODl of Se rrd 'T1nIr$rJrIy if consummated, but there em be no usurance that the Joint
Plan of ReoraaniiWion will be ~uinmated. The Company plans to. request that the FCC.
grant an eX1CnSid%1 of the order staying the hearin&. In the event that the Company were
unable to consuknate a Plan of Reorpniution that satisfies the conditionJ of Second
'I1fursday, or shoil1d the FCC not pant an extension of the stay of the hewl, the Company
would be requi.reji to proceed with theh~ which. if Bdvmely dete~ could result
in the loss of tli.e Company's licenses or substantial monetary fUles. or both. Such an
outcome would ~1ave a material adverse effect on the Company's financial condition and
results of operatibas.

I
I
I

I
I

I

I..

I
I
I

~
I.
I
I

I
I

I
I

I

I
i
I
i
I

I
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OFF~CE OF THE U.S. TRUSTEE - REGION 3
CONSOLIDATED STATEMENT OF CASH

[RECEIPTS AND DISBURSEMENTS
: For the lDoath ended JIDaary 31, 1991

I

Debtor Name: M.~bileMedia Corpontioa et at

Call Number; 97~174 (PJW)

The Debtors have S2!bank. accounts. In order to minimize costs to the estate, the Debtors have
included a GAAP ~is S~t oreash FloW'S for the reporting period which is attaclled. The
Statement of Cash Flows replaces~ listing of cub lUeiptS and disbunements, copies of the
bank statement!t and~ aa:ount reconciliations. .

!
,
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\I MobileMed. Corpontio•••d S.bsidilries
I Coaolidated Sblt....ts Of CII~ Flows

For n. Moj'tlls E.decl J••1Iaryl1. 1991, Demaber 31, I"" all1l November' 30, 199'7
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OFF][CE OF THE U.S. TRUSTEE - REGION 3
(

STATEMENT OF ACCOUNTS RECEIVABLE AGING AND
AGING OF POSTPETITION ACCOUNTS PAYABLE

I For til, moath eaded J.nuary 31, 199.

j

I
.Debtor N....: M••bileMedia CorpontioD et a1.

Case NUlDbe~

ACCOUNTS REel'IVABLE AGING
S 30.'ua,032 o ~ 30 days old

16,884J74 31 - 60 days old
I,S9O.271 61 - 90 clays old

22,8'8.999 91+ days old
79.151.S76 TOTAL TRADE ACCOUNlS RECEIVABLE

( 29,91'7,7SI) ALLOWANCE FOR. UNCOLLECTIBLE ACCOUNTS
49,2~3.811 TRADE ACCOUNTS RECEIVABLE (NET)
1.S~7,63S OTHER. NON-TRADE RECE1VABLES

S ~O,711.4S3 ACCOUNTS RECEIVABLE, NET

AGING or POSTnTmON ACCOUNTS PAYABLE
I 0-30 31·60 61-90 91+

I Days Days Day. Days Total
ACCulJI'" 1., PAYAJIl.! 53,671,5N 112..,1 0 0 S ".U4,JT7

\
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DebtorN.mt:

Cue Number:

I

I
I

MI)bileMecli8 Corpontioa et aL
I,

\97j"174 (PJW)
,
I

STATUS OF pOSTP,EnnON TAXES,

f
I I\MOum

TAX wlTIfHU.D ~ TU Du..L'IQtIV'T
LIABILITY oa "CC1lWD PAID UAllUTY TAXES

FEDERAL
WITHHOLDING s 0 S 1,245,373 S 1,245,373 S 0 S 0
FICA-EMPLOYEI I 0 1,951,212 1,'51,212 0 0I

FlCA-EMPLOYD i 91.3" 1,480,736 1,413,324 IS',756 0
UNEMPLOYMENT I 1,051 1I,J94 66,191 16,2$) 0
INCOME 0 0 0 0 0
TOTAL FEDERALT~ES 92,3" 4,751,715 4.676,101 175,009 0

STATE ANDLOC~
WITHHOLDING i 0 203,333 203,333 0 0
SALES I 901.,563 310,419 391,130 1191,n2 0
UNEMPLO'I lYIL" • I '.316 ,52,771 5,316 52,171 0I

REAL paOPEaTY I 4,156,435 240,000 200 4,396.135 0
OrnER -l 715"36 700,'2. 420,061 1,066,z9% 0

TOTAL STAIE AND L9CAL 5,"',920 1,j77,4i1 1,026,'17 6,406,'20 0

TOTAL TAXES I S S,~',3U S 6.336,132 S 5.702,911 56.511,'29 5 0
,
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-r-.. __ .... _ • __
.'...... ,-,,::

I r:AYMENTS TO INSIDERS AND PROFESSIONALS
·For tbe lIIoatb laded Jbuary 31, 1991

"'---~-_--':---------'

INSmERS

Payee Name I Position SalarylBonusl Reimbunable
i Auto Allowance Ex Total

Alvarez" Marsal ; ChairmlD • Restructuring S 54,167 S 10,589 S 64,756,

Inc. - ]oseph A. I

Bondi
I

!

Boykin, Roberta I AuistIIR Corpome 8,800 . 8,800:
I Counsel

Burdette, H. Stephen senior VPCo~ l!,OOO - 15,000
I OeYtlopmlftt ancl Senior
I VP ....._._:0ftI

Cross, Andrew Eucutilte VP Silo lAd 17.300 1,347 18,847
I Mtrketiitl

Gtaw~Roll
I Chi'f Exman.,. Offtcer 30.769 2,932 33,701

Gray, Patricia \ Sectltlry/AcMC 13.01' 2.041 1',126
j Counsel

Gross, Steven , Scftior VP Snf.eIic 14.165 5,427 20,292
I PllftIlini

Hilson, Debra ; Msistlnt . 4,662 3,030 7,692
Hughes, Curtis AssisIIDI V1 MpIL 9.615 112 9.727

InronnuioD S)'SIeIIIt
Puax:ci. James Trasurw 8,OS3 270 8.323
Panzella, Vito I 'VP I COnIrOUIr 8.077 1,104 9,881
Witsa.'l\.n, Mark I Scr1ior VP and Clsief IS,269 1,191 16,460

I
Tedmo~ome.r\

I TOTAL'AY lulJ'IlllD.... S228,605

Pap l' of II



PA~:NTSTO INSIDERS AND PROFESSIONALS (Coat1Dlled)
: -For tile moath .adecl J••Ulry 31.1991

I PROFESSIONALS
I Holdback,

Date of anci
Name and ~tationsbip Coun Invoices Invoices Invoice

Approval R~eived (1) Paid Balin'cS
I DueI

1. Emit A. Young- Auditor, Tu and 11'30197 S 203.152 S 246,220 S 263,1&6
financial ConsuJitants to Debtor

2. Latham. Watkins!· Coun..1to Debtor 1130197 473"34 - 73,307
3. Alvarez" ManaJ I~lC.• Restructurinl 1/30197 203.322 175.056 307.114

Consultant to Dellrtor (2)
4. Sidley lot Austin - ~Ulkruptey CounsCI 1/30197 351.153 - 653.566

to Debtor l
5. YOUftIt Conway, S _"" & Taylor- 11301'97 10.609 11,332 10.609

DelawareC~I to Debtor
6. Wiley, Rein 4l Fieldml- fCC Counsel 1130197 49,912 31,020 66,1 IS

I

to Debtor
7. Kotmta. NaftaliJa -l FCC Counsel to 6111/97 - - 3,945

Debtor i
I. HoulihlD, Lokey, ~anl & Zukift - 6I04J97 171,141 69,370 156,142

Advisors to the rediters'
Committ. I

9. Jones, Day, Reavis .t. Pop - Counsel 4103197 64,144 - 71,152
to !he Crediton· ~ommitta

10. Morris, Nichols, AJIIht .. TunneU - 41~3/97 . . 2,293
Dela-are CounJ. to the Crltitton'
Committ.

11. Paul. Weiss. Rifkinicl, WlIIftOft A 4125197 - - 1,976
\

Garrison - FCC Cl:ouoseJ to the
Crediton' CoaurJi..,

12. The B I Gel~ LP - fiftlDCw 7110191 375.000 - 375,000
Advisonto-

13. Gerry. Friend & s.proao., UP. - 10121197 21,004 10,422 )52,291

COUftII11O De"
I TOTAL S I,5U,I.1 S 621,GI S %JJ6,143
I
I

(1) Excludes iDvoicesl for tiea IDd expenses throu&h 18DU8I1 J 1, 1991 that were .received by the
Debtors subsequent tt\t JaDWIIY 31, 1991.

,

(2) Includel fea and~ses for David R. Gibsoa. Senior Vice President IDd ChiefFinancial
Offia:r (effective JUJII: 24, 1991).

I
\
I

\ Pap 16ofl1
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ADEQUATE PR01'ECl10N PAYMENTS
For the Dloatll lade4 Juury 31, 199'

I SCHEDULED AMOUNTS
MONTHLY PAID TOTAL
PAYMI':N1'S D1JlUNG UNPAID

NAME Of CIlIDITOR DUE MONTH PUSI PITITlON
The Chase Manhattan Bank • (Interest) S 4,742,784 S4.742,784· S 0

• Payment made OD 211198.
I

If the answer to ~DY of the above quesuons 15 "YES". proVIde I detailed explllDatloD of each
item. I

QUESTIONNAIRE
For tb. moatb ••dI4 Juuuy 31. 1991 YES NO
I. Haft 1ft) __ IleIa _4 Ci ,__'...a CDUI'W vf businallftJS~ per;er. No
1. .~ In)' filftdlMaI di·r..;~ IIt'f ICCOQIlI otMrlh-. .... in ,..... IlCCOUIlC? No
). AIe_~_..m.~(~-.ar "rel.II,..? No
4. Hifi In)' pey_*" INIIIe 0, ..CPfidIG" I IIIq1OM1I pcNI? v.
, ..... lIlY ,.....ua..1OIIi:.... ,.... ~.,..... 8aIII1fty Plftr1 y"
6. Art MY~ ..yroIl_,. fAIn No
7. ~ tnY,.........~ raCIII ilIIl;Ign QI.s pili dUe! N.
L .\IW.., ,.sqw:m. ....1-.11III..., No1

9. All.,. -~_'! No
IO.AIe.y ......... CIICftaI ,.lItII! No
11. ..... 11'I)

_!.... _..,.,...~ v.
11. Ale allY w• .,.""... "M'!' - No

0 . . .

Item4~ 11.

Item 5.

I
The Court bas autboriacllhe Debtors to pay certaiD pre-petition cnditors. These

I

~ .,.petition paymcDtl include (i) employ. salary and W8iCl; (ti)
~ employee beDd1t1 IIId 1raVel expensa; (ill) wtaiD amoui!ts owing to
~a1 vtaekn; (iv) 1rUIt~ type sal. IDd use tueI; (v) trust fuDd payroll
tues;. (vi) CUItaaJ.. rcfuDdl; and (vii) eustomer rewIIdt.

I

$
tbI month of Fetxu.y 1997. the Debtors drew dawn S4S million of

bono' UDder thI DIP flCility with The Chase Manbettaa B8Dk, • qcnt for
the 1 tbemmder. DuriDa the months of MItCh aDd April 1997, the Debtors
repaicJ 525 millioa and 55 million, ~tively, of borrowinp under the DIP
facilic,. Tbe Debtors dnw down III additional S2 miUioa unci« the DIP facility
dUl'iDf 1bI month of August IDd rcpIIid $5 milliOD, $2 milljOllIlKl 57 million of
borroWiDp UDder tbe DIP facility durin. the months of October 1m. December
1997~ JlDuary 1991lCS1*tively.

I
I
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nere weN 110 cllUl1i ill iuanace covenp for the nportiDc periocL
I
I

i
PERSONNEL

I For the ..oada I1lded Jaauary 31, 1991
, Full Time Part Time

1. Total number ofemployees 8t be . . ofperiod 3.455 43
2. Number ofemployees himt d\1ring the period 11 S
3. Number ofemplOYiHS tenDiDated or resigned durini the period 38 8
4. Tota! number ofeJ!1ployees on payroll at eDd ofperiod 3,428 40

P.p110f11
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