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BORROWER N.t.ME 

OPERATING REPORT FOR Western Wahkiakum Councy Telephone Company 
TELECOMMUNICATIONS BORROWERS 

INSTRIKTIONS·S.1f.,,111 "'P"'' '" HUS 1111h1u Jfl do>" ajlrrt:lose a/ th11 pc nod XR'JOO ENDING ISORROW'ER OES~G'IAT!ON 
Jiorik1mlm ln<1tucllm1<, <re lllJS h1tll<llll f1.U·1. R<pt1n 111 whol• dollars only, December, 2014 WMS35 

CERTIFICATION 
We hat by ccr11/y 1f1011hi: tlllru:" m rill.I npnrt an: Jn or:cordanc• w11h Jht occnunls oml ot/11:r ~cords of I/it S)ISltm a,-,,/ rejlt!c:t lhc sta111.v nj the ''Jl.<l.i11 

rn th" bi!•! rij our kntJw/edgc and bth~f 
ALL INSURANCE REQUIRED BY 7 CFR PART 1788, CHAPTER XVIJ, RUS, WAS IN FORCE DURING THE REPORl'INC PERIOD AND 
Rt-:M:WAl,S HAVE BE~:N OBTAIN£0 FOR ALL POLICIES. 

l)UKll\t; 1 llli l'l:(KIOL> <.:OVl::!Uil) llY THIS l(~POR'I PURSlJAN I ro l'AR'I' 178lj ut 1C.:f'I( C.:liAP'I eR x VII 
(CMt:k OMcfl/'A f~) 

O AU ol tho obl•gabOns Ulldot 111'! RUS loan occumonus 
n..vo been lulllloa .n all ma11W11 r8$p8CI$. 

0 Tntro nas ~un a oeraun in lr.e N!~r.me'll o: ine ~!Ions 
. ndolr !htRUSloan do<:wMllll Salddolli.i:t(s) !s/ata 
~ Clesct!Md In the T<lloecm Openat.ng R•potl 

DATE 

PART A. BALANCE SHEET 

BALANCE BALANCE BALANCE BALANCE 

ASSETS PRIOR YEAR ENO OF PERIOD UABILmes ANO STOCKHOLDERS' EQUITY PRIOR YEAR ENOOFPERfOO 

CURREl'<IT ASSETS CURRENT UASIUTIES 

1 ClllJn and Eaulvaten1s l,282,175 l,654,260 25. ~13 Pavabie :u,363 30,705 

2. CIWl-RUS Conslruction Fund 278 279 26. Notes Payable 

3. AffiRates: 27. Advance Si.logs and Pavments 18, 398 20,219 

a. Tclec¢111. AcCOunts Reccwoblc 28. Customer Oaposil.9 

b. Othor Accounts Receivable 129. Current Mal UT Debt ll2,300 ;.21,900 

c No<es Re<:eivable ISo, Current Mal UT Oabt-Rur. Dev. 

4. Non-Alft1ates· ~1. Current Ma~-Cenital Leases 

a Te!e<:om. Atc;ounts Rece1vtlb!e 334,361 431 , 710 ~2. lncom& T-AccnJed 

b. Olhet Accounts ReceillSble 133. OIMr Taxes Ac:aued 50,943 48,914 

c. Notes Receivable ~4. other Current LlabRltles 4,061 135,886 

5 Interest and Dividends Rooe:vat>le 35. Total CuMnt Llabllltles 125 thru 34) 209,065 357,624 

6 Matclia~ReouJated 333 .112 181,904 LONG-TERM DEBT 

7 MatesteJ-N011rooulate<1 555 :90 $6. Funded Oebt-RUS Notes 

8 Preo&vments 21,151 13,903 37. Funded Oebt-RTB Noles 

9 Othcf Current A:ssets 24,358 424,208 38. FuncHld Oebl-FFB Notas 2,093,250 2,301,690 

10. Total Current Assets 11 Thtu 91 1,995,990 2,706,454 89. Funded Oebt-Othef 

NONCURRENT ASSETS · 40. Funded Oebt-Rura! Develop. Loan 

11 Investment In Affiliated Companies I "' .. ' - 41. Premfum (OiSCOtllll) on LIT Oebl 

a Rural Development 142. Reacoultad Debi 

b. Nom.rel Deve10omen1 43. ObilgadOllS Undet' Capita! LMSe 

12 OIP\er Investments 44. Adv. From Al!laaiea Companies 29 ,695 7,071 

a. RCJ81 Development Mi. Other Long-Temi Debt 2,000,000 

b No11rt.iral Development A&. Total Lon11-Term Debt (36 thru 45) 2,122,945 -l.308,761 

13. NonreR~'ated Investments OTHER LIAS. & OEF. CREDITS 

1-4. Other Nonc:urrent Aasen& 9 , :89 47 Other I.Mg-Term LlaMtles 

15. Deferred cnaroes .as. Other Oeferrea Cre~its 935,70~ 1,418, 985 

16 JunsdiC110nel o:treroncas 49. Other Jut!sdlcLonal O!ffereoces 

17 TotalNoncurrontAssets (11lhru16) 9,189 0 50. Total Ointt Uabli~u end Oe!•rrec Ctecils (47 IMI 49) 935,704 l,418,985 

P'-ANT, PROPERTY, ANO EQUIPMENT EQUITY 

18 Telecom. Plant-1n-SerV>ce 18,028,553 20.280,9_9 51. esp. Sto.:k Outstano. & Sutl!crioed 54,171 54' 171 

19. Property He.d for Future Use 62 Addl~omil Paid-in-C;;p;1a1 27S,251 279,251 

20 Plant Under Conslfucuon 210,768 62,983 53. Treuury Sloc:ll 

21 Plant AdJ .. l\onop Plant & Goodwill 54, MemberSllip and Cap Certificates 

22. Less Acc:umulatod Oeprccietioo 12 737 J.83 12 so1,94i; 155 Other C&p1181 

23. Net Plam (18 thru 21 less 22) 5,502,138 i,841,958 IS&, Pauona;;e Cap11a1 Creoits 

24. TOTAL ASSETS (10+17+23) 157 Re;a,ned Eaminos or Matgtns ),906,)81 .; .i.29 620 

58. Tota! Equity (51 lhru 57) 4 2~9 603 4 463.042 

69, TOTAL LIABILITIES AND EQUITY (3S•4S"'50~58) 

7 507 317 io.s .. a,.n2 7,5:l7,317 10,548 ,412 

Total Equity.. 4 2. 31 l % or Total Assets Page 1 ofS 



USDA-RUS SORRO\IVER DESIGNATION 

"'A053S 
OPERA TING REPORT FOR 

TELECOMMUNICATIONS BORROWERS PERIOD ENDING 

INSTRUCTIONS- See RUS Bulletin 1744-2 
:Jecember, 201~ 

PART B. STATEMENTS OF INCOME ANO RETAINED EARNINGS OR MARGINS 

ITEM 
PRIOR YEAR THIS YEAR 

1. lccal Network Services Reventles 219,575 227,421 

2. l'\etwo;i( Access Services Reveni.es 3,037,205 3,108,92l 

3. Leng D:stance Netv.IOO< Sef\lices Revenues 

4. Carrier Billing and CollectJon Revenue$ 22,142 23,332 

5. M:sc:el:aneous Revenues 713 

6. Uncollecbble Revenues 185 67 

7. Net Operating Revenues (1 thru s less 6) 3,278,737 3,360,320 

8. Plant Specific Operations Expense 465, 023 452,478 

9. Plant Nonspecific Operations Expense {Excluaing Oepreciabon & Amoltlz.ation) 582,320 471,145 

10. Deprec.abon Expense 604. 736 346,790 

11. Amortization Expense 

12 Cus!omer Operations Expense 144,09: 162,853 

13. Corpora18 Operations Expense 910,916 903,244 

14. Total Operating Expenses (8 thru 13) 2,707,086 2,336,510 

15. Operating Income or Margins (7 less 14) 571,651 l,023,810 

16. Otner Operating Income and Expenses 

17. State end Local Taxes 57,000 128,192 

18 Federal Income Taxes 153,302 264,702 

19. Other Taxes 
20. Total Operating Taxes (17+18+19) 210,302 392,894 

21. Net Operating Income or Margins (15+16-20) 361,349 630,916 

22 ln:erest on Funded Debt 37,304 56,62? 

23 lnttireSt Expense - Capital Leases 
24. Otner Interest Expense l,08:1 22,668 

25. Allowance for Funds Used Dunng Construction 9,469 0 

26. Total Fixed Charges {22+23+24-25) 28,924 751,295 

27. Nonoperating Net Income 511 256 

28. Extraordinary Items 

29. Jurisdlctfonal Differences 

30. Nonregulated Net Income (33,!24) (3),438) 

i 31. Total Net Income or Margins (21+27+28+29+30-26) 299,812 516 439 

32 Total Taxes Based on Income 

33. Retained Earnings or Margins Beginning-of-Year 3 606.369 3 906.181 

34. Miscellaneous Credits Year-to-Date 

35. Dividends Declared (Common) 29:. , 000 

36. Dividends Declared (Preferred} 

37 Other Debits Year-to-Date 

38 Transfers to Patronage Capital 

39. Retelned Earnings or Margins End-of-Period [(31+33+34) • (35+36+37+38)) 3,906,181 4,129.620 

40. Patronage Cspital Seginnlng-of-Year 

41. Transfers to Patronage Capital 

42 Patronage Capital Credits Retired 

43. Patronage Capital End-of-Year (40+41-42) 0 0 

44, Annual Debt Service Payments 1,004 455 15?. 474 

f.;5 CUil Ratio ((14+20-10-11) /71 0.7053 0.7090 

~. Opera1;ng Ac:aval Ratio ((14+20+26) 17J 0.8986 0.8358 

~7. TIER ((31 +26) / 26) U .3655 7 S381 

46. OSCR ((31+26+10+11) / 44] 0 . 9293 5.9980 

Page 2 of6 



USOA-RUS BORROWER DESIGNATION 

WA0535 

OPERA TING REPORT FOR 
TELECOMMUNICATIONS BORROWERS PERIOD ENDED 

December, 2014 

INSTRUCTIONS - See RUS Bulle/in 1744·2 

Par! C. SUBSCRIBER (ACCESS LINR\. ROUTE MILE. & mGR SPEED DATA INFORMATION 
1. RATES 2. SUBSCRIBERS !ACCESS LINES\ 3. ROUTE MIL.ES 

EXCHANGE 8-1 R-1 BUSINESS RESIDENTIAL TOTAL TOTAL FIBER 

la> lb) lal (b) {Cl 
{including fiber) 

ra\ !bl 

Gravs River 465 16.80 16.00 44 328 372 197.95 94.63 

ntlseUe 48'1 16.80 16.00 140 507 647 176.30 102.66 

MoblfeWlreJess 0 

Route Mileage 2.00 2.00 
Oulslde Exaiange 
Area 
Total 1841 835 1 019 376.25 199.29 

No. Exchanaes 2 



I USOA-RUS BORROINER DESIGNATION 

V\All535 

OPERATING REPORT FOR 
TELECOMMUNICATIONS BORROWERS PERIOD ENDED 

December, 2014 

JNSTRUCnONS-See RUS Bulle/In 1744-2 

Part C. SUBSCRIBER (ACCESS LINE). ROUTE MILE. & HfGH SPEED DATA INFORMA TJON 
4. BROADBAND SERVICE 

Oetalla on LNst Exoenslve Broadband Sel'\lk:e 
EXCHANGE No. Access lil'les No Of Brolldband Number Of Advertised Advertised Price Per Monlh Standalone/Pckg Type Of 

wllh BB SubSCliOGIS Subscn'ben; Download Rate Upload T ecllnology 
available (Kbps) Rale(Kbps) 

fa\ lbl {C) (cl\ ce> Ill co lol 

Gravs River 485 372 264 87 1SOO 768 29.95 Packa11e OSL 
Naselfe 484 647 469 138 t.§00 768 29.95 Packa<1a OSL 
Total 1,019 733 



USDA·RUS 80RRO\'>£R DESIGNATION 

OPERATING REPORT FOR 
wA0535 

TELECOMMUNICATIONS BORROWERS PERIOD ENDING 
December,. 2014 

INSTRUCTfONS· See RUS Bulle/In 1744-2 

PART D. SYSlCM DATA 

I i.o. Pb.11 £rnploycos 
7 

jz No O!h:t Emplo)-cc. a I' Set= Mile• S."<:d 1 • Acaou l.iJ>a per Squa"' Mil: $. s.M:nl>:a""' "--,.,.14 
314 3.25 2. 71 

PART E. TOLL DATA 

1. Study Am 10 Codo(S) 2. Types of Ton Se!11ements (Cheek one) 

e.522451 ln:eratata: 0 Average Schedule § CostBasis 

b. 

c. ln!rastata: 0 Average Schedule ~ CostBasls 

d. 

e 

I. 

g 

h. 

I 

~ 

PART F. FUNDS INVESTED JN PLANT DURING YEAR 

1. RUS, RTS. & FFB Loan Funds Exoended 318,887 

2. Other tong-Term U>an FU11ds Expended 2,000,000 

3, Funds Expended Under RUS tntertm APproval 

-4. Otner SllOrt· Tenn loan Funds EJWended 

fl. General Funds Eicpended (Other than lnlorlml 369,248 

io. Salvaged Materials 850 
7. Contribution In Ald 10 Com;tnicUon (1,525 ) 
~. Gross Addllk>M to Tale<:om. Plant (1 thru 7) 2,687 460 

PART G. INVESTMENTS IN AFFILIATED COMPANIES 

aJAAENTYEAROATA CUMULATIVE OATA 

Ct..mulallve Clln\Ul&llve 

INVESTMENTS lnvesiment lneamtiLcSs 1nvesim.n1 Income/LOU C..trenl 

Th's Year Tiils Year To Dale To Dato Balance 

fn/ {bl (<I fd) M Ill 

1. Investment in Allilla!eo Compariia& - Rural Oevo!opmem 0 0 0 0 0 

2. Investment Jn Allillated Companies - Nonrural Development 0 0 0 0 0 

Page 5 of6 



USDA·RUS BORROWER OESIGNAT:ON 

OPERA TING REPORT FOR WA0535 

TELECOMMUNICATIONS BORROWERS PERIOD ENDING 

Dece~e:r, 20:.4 

PARTH. CURRENT DEPRECIATION RA TES 

Arc corporation's depreo1ation rates approved by the regulatory authority 
with jurisdiction over the provision oflelephone SCTV1ccs7 (Check one) [Kl YES 0 NO 

EQUIPMENT CATEGORY OEPRECIA TION RA TE 
1. Land and suooort assets - Motor Vehicles 16.0Ct 

2. Land and support assets ·Aircraft 

3. Land and support assets ·Special purpose vehicles 

4. Land and support assets • Garage and other work equipment 16.00t 

5. Land and succort assets • Buildings 4.00' 

6. Land and support assets· Furniture and Office equipment 20.oot 

7. Land and support assets - General purpose computers 20.oct 

8. Central Office SWitchmg • Digital 9.00t 

9. Central Office SWitch,ng ·Analog & Electro-mechanical 

10. Central Office Switching - Operator Systems 

11 Central Office Transmission • Radio Systems 13.0Ct 

12. Central Office Transmission· Circuit eQuipment ll. l9t 

13. Information origination/termination • Station apparatus 

14. Information origination/termination - Customer premises wiring 
15. Information origination/termination • Large private branch exchanQes 

16. Information origination/termination • Public telephone terminal eQuipment 

17. Information origination/termination - Other terminal equipment 

18. Cable and wire facilities • Poles 7.59' 

19. Cable and wire facilities · Aerial cable • Metal 20.4Ct 
-

20. Cable and wire facilities · Aerial cable - Fiber 

121. Cable and wt<e facilities· UnderQround cat>le ·Metal 6.0C' 

~2. Cable and wire facilities • Underground cable • Fiber s.oot 

~- Cable and wire facilities - B1.1ried cable • Metal 6.00, 

24. Cable and wire facilities - Buried cable - Fiber s.oot 

25. Cable and wire facilities • Conduit systems 4.SSl 

26. Cable and wire facilities • Other 

Page 6 ot6 



USDA·RUS BORROWER DESIGNATION 
WA0535 

OPERATING REPORT FOR 
TELECOMMUNICATIONS BORROWERS PERIOD ENDED 

December. 2014 
INSTRUCTIONS - See help in tne on!ine appHcatJon. 

PART 1- STATEMENT OF CASH FLOWS 

1. Beginning Cash f Cash and Equlvalents plus RUS Construction Fund) l,282,453 

CASH FLOWS FROM OPERATING ACTIVITIES 

2. Net Income 518,439 

Adjustments to Reconcile Net Income to Net C8sh Provided by Operating Acllvi/ies 
3. Add: OepreciaUon 346, 790 

4. Add· Amortization 0 

5. Other (Exp;a1n) 
Ocher icems allocaced co and from financing and invesc1ng acc~v1c1es 465,480 

Chenges in Operating Assets and Usbilitles 
6. Decrease/(lncrease) in Accounts Receivable (97,349) 

7. Decrease/(lncrease) In MateriaJs and Inventory 151,573 

8. Decreasef(lr.crease) in Prepayments and Deferred Charges 7,248 

9. Decreasel(lncrease) in Other Current Assets (399, 850) 

10. lncrease/(Decrease) in Accounts Payable 7, 342 

11. lncreasef(Decrease) In Advance Billings & Payments 1,821 

12. lncreaseJ(Decrease) in Other Current LlabiliUes 129,796 

13. Net Cash Provldedf(Uaed) by Operations l,!31,290 

CASH FLOWS FROM FINANCING ACTIV1TIES 
1-4. Oecrease/(lncrease) In Notes Receivable 0 

15. tncreasel(Oeaease) In Notes PayabJe 0 

16. tncrease/(Oscrea$e) in Customer Deposits 0 

17. Net tncreaseJ(Oecrease) In Long Term Debt (Including Current Maturities) 2,195,416 

18. lncrease/(Decrease) In Other Liabilities & Deferred Credits 483,281 

19. lncreasel(Oecrease} In Capital Stock, Paid-In Capital. Membership and Capital Certificates & Other Capital 0 

20. Less: Payment of 01\/ldends (295' 000) 

21. Less: Patronage Capital Credits Retired 0 

22. Other (Explain) 
Other items allocated to operating acc:.v:i.t.ies 

(456. 291) 

23. Net Cash Provlded/(Used) by Financing Activities l.927,406 

CASH FLOWS FROM INVESTING ACTIVITIES 

24. Net Capital ExPendrt\Jres (Pr09erty, Plant & Equipment) (2, 104' 581) 

25. Other Long-Term Investments 0 

26. Other Noncurrent Assets & Jorisdictlonal Differences 9,189 

27. Other (Explain) 
Plant adjustments not on line 24 and a!locating depreciation ar.d inver.tory to operating 

(591,218) accivicies 

28. Net Cash Providedl(Used) by Investing Activities (2 I 686' 610) 

29. Net lncrease/(Decreaso) In Cash 372,056 

30. Ending Cash 1,654,539 

Revision Date 2010 



USDA-RUS BORROWER DESIGNATION 

OPERA TING REPORT FOR WA0535 
TELECOMMUNlCA TIONS BORROWERS 

INSTRUCTIONS - See RUS Bulletin 1744-2 PERIOD ENDED 
December, 2014 

NOTES TO TIIE OPERA TING REPORT POR TELECOMMlJNICA TIONS BORROWERS 



USDA-RUS BORROWER DESIGNATION 

OPERA TING REPORT FOR WAOS3S 

TELECOMMUNICATIONS BORROWl:RS 
INSTRt.:CTIONS - See RUS Bull~in 1744-2 PERJOD ENDED 

December, 2014 

CERTIFICATION LOAN DEFAULT NOT~ TO THE OPERATING REPORT FOR TELECOMMUNICATIO~S BORROWERS 



Operating Report Checks 
Borrower Name: Western Wahkiakum County Telephone Company 

Borrower ID: WA0535 

Description 

Report Run: 10:27:38 Feb 20, 2015 

Year. 2014 

Period: December 
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