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CERTIFICATION 
ll'e h.:n:hy c.:11/fy 1/w1 the ~"'""s rn thi!I r.•port u~ rn ocmnlvnu " 'llh the accoums ulld other r..·t11rrh of lht· .9<Uem unJ l"(j/ect the >IU/u.• of tltc J)~tcm 

1v th.- hell ll/ °'" bimdttfs?e and hc11'f 
ALL INSURANCE REQUIRED BY 7 CFR PA RT 1718, CHAPTER X\'11, RUS. WAS IN FORCE DURING TllE REPORT ING PERIO D A ND 
RENEWALS llAVE BEEN OBTAINED FOR ALL POLICI ES. 

UUIUNG Til t: l't:IU OIH .:OVt:Kt:l> II\ ' TlllS Kt:l'OKl' l'UKSUANl ' ·r o l'AKT 171111ot ·1c.-K <:llAP'ft:K x \'II 
ICllO<*CMolOIO~I 

O Al ol IM cblogatons under tne RUS I03n dCCunten11 
llevo DoOn ~d 111 au material respects 

O The,. !las ....,. o delal.ft n Ille ll:lfJllftonr Gt 1111 OllltQ•tlOl\S 
und11 the RUS loan CIOCumenls. Sala delault(s) ot/1110 
apoofleally doto11>04 In"'° Telecom Os>e••~no At1>0n 

CATE 

PART A. BALANCE SHEET 

8Al.AHCE 8Al.AHCE llALAHCE BALAH~ 

ASSETS PRIOR YEAR ENO OF PERIOO LIABILITIES AND STOCKHOLDERS' EQUITY PAIOlt YEAA EKO OF PERIOD 

CURRENT ASSETS CURRENT UABILmES 

I Cash and Equivalents 3,099,818 3,215,788 25. Accounts Pavatlle 93,120 107,796 

2. Caah·R\JS Conltlllc:tlon Fund 28. Notti Pavablo 

3 Alfllilles: 27. Mvanoe BUllnas llld Povments 

a. Telecom. Aa:ounts Receivable 28 Cuatomet Oe""<its 100 100 

ti. Other Accounts Receivable 29. Current Mat. LIT Oect 292,385 422,972 

c. Noles RooelV1blo 30. Cumlflt Mat. LIT Oet>l·Rur. Dev. 

4. Non-Allill.1tn: 31 Cumtnt Mat.-Caoilal Leases 

a. Telecom. AQ:ounts Rectivatle 13,345 7,769 32. Income TaJl8s Acauod 86,370 0 

b. Oth81' Accounls Recelvable 274 ,556 187,906 33. Other Taxea ACCNed 19,580 13,564 

c:. Noles Receivatlle 34 Oilier C..nent llatlilrties 15,815 34,398 

s tnterell and C>Mdends Receival>le 35. Total Curront L11bllltlt1 125 lhru 341 507. 370 578,830 

6. MalenCll-ReQ\lllltd 42,039 26,481 LONG-TERM DEBT 

7 Malenal·Nonreoul.lted 1. 238 1.110 36. funded Ott:ll·RUS Notes 6, 105,497 5,573,321 

8 Preoavments 32,929 65,561 37 Funded Oebl·RTB NotH 

9. Other Cunenl As .. ta 38. Funded Ootlt·FFB Noles 

10. Total Curnnt AH ell (1 Thru 9) 3, 463, 925 3,504 ,615 39. Funded Oebl·Other 

NONCURRENT ASSETS 40 Fun<led Debt.Rural OovelOo. Loan 

II lnveSlmenl In AlfiUaled Coml).Sniea 41. Premium I01scoun11 on LIT Debt 

a. Rural OevelOOment 42 ReaCQuited Debi 

II Nonl\/ral Oewlooment 1. 164. 844 1,389,435 43 ObllGations Undef Caol\al lease 

12. Other 1nvoscmen1s « Mv. From Alfilialed "-"""nA"fK 

a. Rural Oevelcpmenl 45. Other Lona-Tenn Oebt 

b. Nonrvrat Oewlooment 288, 431 463,326 48. Total Lo1111-Tenn Debt 138 thN 451 6,105,497 5,573,321 

13. Nonreoulated JnvHlments 57,700 57,700 OTHER LIAB. & DEF. CREDITS 

14. Othtt Nonalmlfll Assels 47. Other Lona-Tonn liabilities 

IS Oefened CllamAS 48. Other Oolorred Cllldlts 1.178,542 1,251,739 

t 6. Juri5dod1on11 Oifferences 49 Other JutisC11ciional 01fferonces 

17. Tollll Noncurnnt Auota (t 1 thru 18) 1 ,510,975 1 ,910, 461 50 Total 0111or L1a1>1106os and Oelerred Cied11J (47 l/lru 491 l, 178,542 1. 251. 739 
PLANT, PROPERTY, ANO EQUIPMENT EQUITY 

18 Tti.com. PlanHn·S&MCe 13.003.134 13,071.978 51 Cao. Slodt OulSlal'd & Subscnbed 36.760 36,920 

19. ProotllY Hele! for Future Use 52 AddttlonaJ Pood·ln·Caortal 

20 Plant Unelet Constl\/CllOO 202,394 71. 308 53 TleaSUN SIOClt 

21 Plant A41 . Nonop. Planl & ~ S4 Mem1>etS1110 ono Ceu> Centric.ates 

22.. l&SI Acc:umulaled Oepredallon 4 497 631 5 005 179 55 Oilier Cap,1111 

23. Ntl Pll nt (11 tllru 21 IOH 221 8,707,897 8,138,107 S6 Patron""" Ca011a1 Credits 

24. TOTAL ASSETS (10•17•23) 57 Retainecl Eam!nqs or Mamins 5 -854 628 6 112 373 
58. Total Eoultv 151 lhru 571 s 891 388 6 149 293 
511. TOTAL LIABILITIES AND EQUITY (35• 441•60•5a) 

13 682 797 13 SS) 183 13.682,797 13,553,183 

Total Equity= 4 s . 3 7\- % ol Total Assets Page 1 016 



USDA-RUS BORROWER DESIGNATION 

WA0533 
OPERA TING REPORT FOR 

TELECOMMUNICATIONS BORROWERS PERIOD ENDING 

INSTRUCTIONS- See RUS Bulletin 17 44-2 
December, 2014 

PART B. STATEMENTS OF INCOME ANO RETAINED EARNINGS OR MARGINS 

ITEM 
PRIOR YEAR THIS YEAR 

1. Local Network Services Revenues 116,245 117,802 

2. Network Access SeNlces Revenues 241,899 280,297 

3. Long Distance Network Services Revenues 

4. Carrier Billing and Collection Revenues 2,053,566 1,908,389 

5. Misceuaneous Revenues 38,176 34. 146 

6. Uncolledibte Revenues 105,903 873 

7. Net Operating Revenues 11 thru 5 leaa 61 2,343,983 2,339,761 

8. Plant Specific Operations Expense 581,724 595, 741 

9. Plant Nonsoecific Operations Expense (Exd udlng Depredation & Amortization) 18,697 57,133 

10. Depreciation Expense 477,761 474,013 

11. Amortization Expense 

12. Customl!f' Operations Expense 172,036 168,558 

13. Corporate Operations Expense 341,451 377,493 

14. Total Operating Expenses (8 thru 13) l,591,669 1,672,938 

15. Operating Income or Mat'lllns (7 less 14) 752,314 666,823 

16. Other Operating Income and Expenses 

17. State and Local Taxes 

18. Federal Income Taxes 4. 940 16,660 

19. Other Taxes 200,945 164,679 

20. Total Operating Tax" (17+18+19) 205,885 181,339 

21. Net Operating Income or Margins (15+16-20) 546,429 485,484 

22. Interest on Funded Debt 383,151 353, 114 

23. Interest Expense • Capital Leases 

24. Other Interest Expense 3 

25. Allowance for Funds Used During Construction 

26. Total Fixed Charges (22+23+24-25) 383.151 353,117 

27. Nonoperating Net Income 35,853 44,462 

28. EX1raordlnary llems 

29. Jurisdictional Differences 

30. Nonregulated Net Income 122.416 114. 188 

31. Total Net Income or Margins (21+27+28+29+30·26) 321 547 291 017 

32. Total Taxes Based on Income 

33. Retained Earnings or Margins Beginning-of-Year 5.589 119 5.854 628 

34. Misceuaneous Credits Year-to-Date 3,488 

35. Dividends Declared (Common) 37 600 36 760 

36. Dividends Oedared (Preferred) 

37. Other Debits Year·to-Date 18 438 

38. Transfers to Patronage Capital 

39. Retained Earnings or Margins End-of-Period ((31+33+34) • (36+36+37+38)) 5 , 854,628 6,112,373 
40. Patronage Capital Beginning-of· Year 
41. Transfers to Patronage Capital 

42. Patronage Capital Credits Retired 

~3. Patronage Capital End-of-Year (40+41-42) 0 0 

~4. Annual Debt Service Payments 713,419 713, 419 

45. Cash Ratio ((14+20-10·11) 171 0. 5631 0.5899 

~6. Operating Ac:aual Ratio ((14+20+26) / 7) 0.9303 0.9434 

47. TIER 1(31+26) 1261 1.8392 1. 8241 

48. OSCR ((31+26+10+11) / 441 1.6575 l.5673 

Page 2 of6 



USDA·RUS BORROWER DESIGNATION 

WA0533 

OPERATING REPORT FOR 
TELECOMMUNICATIONS BORROWERS PERIOD ENDED 

December, 2014 

INSTRUCnONS. See RUS BdeUn 1744·2 

Part C. SUBSCRIBER IACCESS LINEI. ROUTE MIL£. & lllC H SPEED DA TA INFORMATION 
1.RATES 2. SUBSCRIBERS IACCESS LINES) l. ROUTE MILES 

EXCHANGE B·I R·1 BUSINESS RESIDENTIAL TOTAL TOTAL FIBER 

ta) lbl 1a1 lbl (C) 
{incllldlng fil>er) 

l•I lbl 

St.John 18.00 16.00 130 441 571 302.00 302.00 
Mobd8Wnless 0 

Roule Milt~ 0.00 0.00 
Out&lde Ex ge 
Area 

Total 130 441 1 571 302.00 302.00 
No. Exd\a/IQ8S I 



USOA-RUS BORROWER DESIGNATION 

WA0533 

OPERA TING REPORT FOR 
TELECOMMUNICATIONS BORROWERS PERIOD ENDED 

December, 2014 

/NSTRUCnOHS. See RUS &Dir/in , 144·2 

Pin C. SUBSCRIBER I ACCESS LINE\. ROUTE MILE. & HIGH SPEED DATA INFORMATION 
4. BROADBAND SERVICE 

O.lllll• on Least Eaoenalvo 8 ro1dbllnd Service 

EXCHANGE No. AoceuUnes No Of Broadband Number Of Aclve.1ised Advertlsed P11Ct Pet Month SlaRdalond'ckg Type Of 
wilh BB Subsalbers Subsa1bers Download Rate Vploed Technology 
8118Dable <~i·1 Rate (Kllps) 

(I) lbl tel 181 (I) lh (Q) 

St John 571 373 tit 3.000 t ,500 38.00 Package F il>ef to the 
Horne 

Total 571 373 



USOA·RUS BORROMR OESIGNATION 

OPERA TING REPORT FOR WA0533 

TELECOMMUNICATIONS BORROWERS PERIOD ENDING 
December, 2014 

l/NSTRUCTIONS- See RUS 8uflelill 1144-2 

PART D. SYSTEM DATA 

I Pio Plrnl~- 2 ll. No °""' EmplO) ... J Squate Mola Scnod ~ A«as uncs pn Sq...,. ~hit 5 SubKribcn pn Route Molt 

4 235 2.43 l.89 

PART E. TOLL DATA 

1. S1udyArN10Code(I) 2. Types of Toll Selllements (Check one) 

• 1n1ers1111e: 0 Average SCtle<lule 0 CostBasis 

~ 

c lntrllstate. 0 Average Sclledule ~ CostBasis 

d 

• 
I 

g. 

" 
' 
l 

PART F. FUNDS INVEST£0 IH PLANT DURING YEAR 

I . RUS. RTB. & FFB Loan FWldS Em.Nied 

2. Oilier L-Term loan Funds Exoended 

3. Funds Ex11t111ded Under RUS Interim ADOl'OYal 

4. Other Shott·Tenn Loan Funds ExDended 

s. General Funds Emended (Other lhan lnteMI) 124. 845 

6. Selveald Materials 

7. Contribution In Aid to COOSlnlcllon 

8. Gloss Additions IO Telecom. Ptanl ( 1 ltuu 7) 124. 845 

PART G. INVESTMENTS IN AFFILIA T£D COMPANIES 

CURREHT Yl!AR DA TA CUMULATIVE DATA 

Cu mu~""" CumlAllti\19 

IHVESTl4£NTS llWU!mQlll lnoctnelLOH ln-!mtlll lncotnell.osl eu ...... 1 

Thtt Yoar Thia VOAt To Dale To00!4 &!once 

(II) (h) M {JJ (ti tn 
1. lnvetlmenl In Afflllaled Comoanles - Rural OeYelooment 

2. lnvesll'nlflt In Atftllated Companie$ - Noruural Development 123,205 101.386 190,950 1,198,485 1. 389, 435 

Pages ors 



USDA-RUS BORROWER DESIGNATION 

OPERA TING REPORT FOR WAOS33 

TELECOMMUNICATIONS BORROWERS PERIOD ENDING 

December, 2014 

PARTH. CURRENT DEPRECIATION RATES 

Are corpora1ion's dcprec1a1ion l'lllC$ approved by Ille regula1oiy oulhority 
wilh jurisdiction o\-er the pro\~sion of 1clcphonc sc:rv1us? (Check one) m YES D NO 

EQUIPMENT CATEGORY DEPRECIATION RATE 

1. Land and sucoort assets - Motor Vehicles 16 . 00\ 

2. Land and sucoort assets - Aircraft 
3. Land and suooort assets - Special ournose vehicles 1 6.00\ 

4. Land and succort assets - Garage and other work eauipment 16.00\ 

5. Land and sucoort assets - Buildings 4 .00\ 

6. Land and sucoort assets - Furniture and Office eauipment 16 . 00\ 

7. Land and support assets - General purpose comcuters 12 .50\ 

8. Central Office Switching - Digital 9. 0 0 \ 

9. Central Office Switchina - Analoo & Electro-mechanical 
10. Central Office Switchlna - Ooerator Systems 
11. Central Office Transmission - Radio Systems 

12. Central Office Transmission - Circuit eauipment 11.19\ 

13. Information oriQination/termination - Station aooaratus 
14. Information oriainationltermination - Customer premises wirino 
15. Information origination/termination - Large private branch exchanges 

16. Information origination/termination - Public teleohone terminal equipment 
17. Information origination/termination - Other terminal equipment 

18. Cable and wire facilities - Poles 7 .S9\ 

19. Cable and wire facilities· Aerial cable - Metal 

20. Cable and wire facilities • Aerial cable - Fiber 
21 . Cable and wire facilities - Underground cable - Metal 

22. Cable and wire facilities - Underaround cable - Fiber 
23. Cable and wire facilities - Buried cable - Metal 
24. Cable and wire facilities - Buried cable - Fiber 4 .00\ 

25. Cable and wire facilities - Conduit systems 
26. Cable and wire facilities - Other 

Page 6of6 



USDA-RUS BORROWER DESIGNATION 
WM533 

OPERATING REPORT FOR 
TELECOMMUNICATIONS BORROWERS PERIOD ENDED 

December , 2014 
INSTRUCTIONS - See help in the online application. 

PART I -STATEMENT OF CASH FLOWS 

1. Beginning Cash (Cash and Equivalents plus RUS Construction Fund) 3,099,818 

CASH FLOWS FROM OPERATING ACTIVITIES 

2. Net Income 291,017 

Adjustments to Reconcile Net Income to Net Cssh Provided by Operating Activities 

3. Add: Depreciation 474,013 

4. Add: Amortization 0 

5. Other (Explain) 
Non-Regulated Depreciation 36,142 

Changes in Operating Assets and Liabilt1ies 

6. Decrease/(lncrease) in Accounts Receivable 92,226 

7. Decrease/(lncrease) in Materials and Inventory 15,686 

8. Oecrease/(lncrease) in Prepayments and Deferred Charges (32,632) 

9. Oecrease/(lncrease) in Other Curren! Assets 0 

10. lncrease/(Decrease) in Accounts Payable 14, 676 

11. lncrease/(Decrease) in Advance Billings & Payments 0 

12. lncrease/(Oecrease) in Other Current Liabili1ies (73,803) 

13. Net cash Provlded/(Used) by Operations 817,325 

CASH FLOWS FROM FINANCING ACTIVITIES 

14. Oecreasel(lncrease) in Notes Receivable 0 

15. lncrease/(Decrease) in Notes Payable 0 

16. lncrease/(Decrease) in Customer Deposits 0 

17. Net lncrease/(Decrease) in Long Term Debt (Including Current Maturities) (401,5891 

18. lncrease/(Decrease) in Other Liabilities & Deferred Credits 73,197 

19. lncrease/(Oecrease) in Capital Stock. Paid-in Capital. Membership and Capital Certificates & Other Capital 160 

20. Less: Payment of Dividends (36,7601 

21 . Less: Patronage Capital Credits Retired 0 

22. Other (Explain) 
Stock Sold over Par 

3,488 

23. Net Cash Providedl(Used) by Financing Activities (361,5041 

CASH FLOWS FROM INVESTING ACTIVITIES 

24. Net Capital Expenditures (Property, Plant & Equipment) 62,242 

25. Other Long-Term Investments (399,486) 

26. Other Nonrurrent Assets & Jurisdictional Differences 0 

27. Other (Explain) 
Addition Assets Purchased 

(2,607) 

28. Net Cash Provided/(Used) by Investing Activities (339,851) 
29. Net lncreaso/(Docrease) In Cash 115, 970 
30. Ending Cash 3,215,788 

Revision Date 2010 



USDA·RUS BORROWER DESIGNATION 

OPERATlNC REPORT FOR WAOS33 
TELECOMMUNICATIONS BORROWERS 

INSTRUCTIONS • See RUS Bulletin 1744·2 PERIOD ENDED 
Dcccmbcr. 2014 

NOTES TO THE OPERATING REPORT FOR TELECOMMUNICATIONS BORROWERS 



USDA· RUS BORROWER DESIGNATION 

OPERATING REPORT FOR 
WAOS33 

TELECOMMUNICATIONS BORROWERS 
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