According 10 the Paperwork Reducucn Act of 1993, sn agency may not conduct of sponsor, and 3 person is not required 10 respond 1o, 3 cellecuon of 1afomation unless i display ¥ 2 v alid OMB control aumber  The salid

OMB control number for this information collecton 11 03720031 The time required to complete this inf d 10 average 4 hours per response, including the ime fof reviewing instructions,
memmumhmmwmsﬁmmmmwmuﬂmu
USDA-RUS Thas dasa will be wied by RUS to review jour fim / Your resy is reguared by 71 S 901 et seq
jand subject 10 federal lows amd regulauons regording confudenal information will be treaied as confulential
BORROWER NAME
OPERATING REPORT FOR St. John Co-operative Telephone & Telegraph Co.
TELECOMMUNICATIONS BORROWERS
{Prepared with Audited Data)
INSTRUCTIONS-Submit report to RUS within 30 days after clove of the period. PERIOD ENDING BORROWER DESIGNATION
For detarled see RUS Bulletn 1744-2. Report in whaole dollars only. December, 2014 WADS533
CERTIFICATION
We hereby certify that the entries in this report are in accordance with the accounts und other records of the system and reflect the status of the system
10 the best of our knowledge and belief.
ALL INSURANCE REQUIRED BY 7 CFR PART 1788, CHAPTER XVIL RUS, WAS IN FORCE DURING THE REPORTING PERIOD AND
RENEWALS HAVE BEEN OBTAINED FOR ALL POLICIES.
DURING THE PERIOD COVERED BY THIS REPORT PURSUANT TU PART 1788 OF 7CFR CHAPTER XVl
(Check cna of the follomng)
[] A of tha cbigatans under the RUS loan documants [] Tmere nas been a defauit in the Rlfiiment of the obligatons
have boen fulfilled «n ol matenal respects undar the RUS loan documents. Said defauli(s) isfare
P y inthe T O 0 Repon
DATE
PART A. BALANCE SHEET
BALANCE BALANCE BALANCE BALANCE
ASSETS PRIOR YEAR END OF PERIOD Iiﬂ!lUﬂES AND STOCKHOLDERS' QQ_UITY PRIOR YEAR END OF m
CURRENT ASSETS “|currenT LIABILIMES ;
1_Cash and Equivalent 3,099,818/ 3,215,788)25 Accounis Payable 93,120 107,796
| 2. Cash-RUS Construction Fund 8. Noles Payable
3 Affiliates’ E?. Advance Blllings and Paymenls
a. Telecom, Accounts Receivable 28. Customer Deposils 100 100
b. Other Accounts Receivable 20. Cument Mal. LIT Debt 292,385 422,972
c. Noles Receivable 30. Cument Mat. L/T Debt-Rur. Dev.
4. Non-Affiliates: 31 Curment Mat .Capital Leases
a. Telecom, Accounts Recaivable 13,345 7.769132. Income Taxes Accrued 86,370 0
b. Other Accounis Receivable 274,556 187, 906133 Other Taxes Accrued 19,580 13,564
c. Noles Recevable 34 Other Current Liabilties 15,815 34,398
5 Interest and Dividends Recervable 15. Total Curront Liabilities (25 thru 34) 507,370 578,830
8_Matenal-Regulated 42,039 26,481 |LONG-TERM DEBT
7 Malenal-Nonregulated 1,238 1,110}36 Funded Deb!-RUS Noles 6,105,497 5,573,321
8 Prepayments 32,929 65,561}37 Funded Dobt-RTB Notes
9. Other Currenl Assets 38. Funded Dobt-FFB Notes
10. Totsl Current Assots {1 Thru 9) 3,463,925 3,504,615]30 Funded Debt-Other
NONCURRENT ASSETS 40 Funded Debt-Rural Develop. Loan
11 Invesimeni in Affilialed Companias 41. Premium (Discount) on L/T Debt
a. Rural Development 42 Reacquired Debt
b_Nonrural Development 1.164,844] 1,389.435l43 Obtigations Under Captal Lease
12 Other Investmenls 44 Adv. From Alfliated Companies
a. Rural Develcpment 145. DmuL_Eﬂ-'lumDebl
b. Nonrural Developmeni 288,431 463, 326146. Total Long-Term Debt {36 thru 45) 6,105,497] 5,571,321
13 Nonregulated invesiments 57,700 57, 700JOTHER LIAB. & DEF. CREDITS
|14. Other Noncurren! Assels 47 Other Long-Term Liabililles
15 Delamed Charg 48. Other Deferred Credils 1,178,542 1,251,739
16_Junsdictional Differences 49 Other Junsdiclional Dl
17. Total Noncurrent Assots (11 thru 18) 1,510,975| 1,910,461]50 Tolal Other | ias and Deferrad Credils (47 thru 49) 1,178,542} 1,251,739
PLANT, PROPERTY, AND EQUIPMENT EQUITY
18 T . Plant-in-Senace 11,003,134 13,071,978]51 Cap. SlockO«lsEM & Subsen 36,760 36,920
19. Propery Held for Fulure Use |s2 Adautional Paia-in-Capaal
20 Ptant Under Construction 202,394 71,308053 Treasury Stock
21_Piant Adj . Nonop Plant & Goodwil [54_membership and Cap Censicates
22_Less Accumuiated Deprec 4,497,631] 5,005,179]55 Oter Capitas
23. Net Plant (18 thru 21 loss 22) 8,707,897| B,138. 10'7]56 Patronage Capital Credis
{24. TOTAL ASSETS (10+17+23) ISJ' Retained Eamings or Marg 5,854,628| 6,112,373
._Total Equity (51 thru 57) 5,891,388| 6,149,293
58. TOTAL LIABILITIES AND EQUITY (35+46+50+58)
13,682,797] 13,553,183 13,682,797| 13,553,183

Total Equity = 45.37% % of Tolal Assels Page 10/ 6



USDA-RUS BORROWER DESIGNATION
WA0533
OPERATING REPORT FOR
TELECOMMUNICATIONS BORROWERS PERIOD ENDING

INSTRUCTIONS- See RUS Bulletin 1744-2

2014

PART B. STATEMENTS OF INCOME AND RETAINED EARNINGS OR MARGINS

s PRIOR YEAR THIS YEAR
1. Local Network Services Revenues 116,245 117,802
2. Network Access Services Revenues 241,893 280,297
3. Long Dislance Network Services Revenues
4. Carrier Billing and Colleclion Revenues 2,053,566 1,908,389
5. Miscellaneous Revenues 38,176 34,146
6. Uncolleclible Revenues 105,903 873
7. Net Operating Ravenues (1 thru 6 less 6) 2,343,983 2,339,761
8. Plani Specific Operations Expense 581,724 595,741
9. Plant Nonspecific Operalions Expense (Excluding Depreciation & Amortizalion) 18,697 57,133
10. Depreciation Expense 477,761 474,013
11. Amortization Expense
12. Customer Operalions Expense 172,036 168,558
13. Corporate Operations Expense 341,451 377,493
14. Total Oporating Expenses (8 thru 13) 1,591,669 1,672,938
15. Operaling Income or Margins (7 less 14) 752,314 666,823
16.Other Operaling Income and Expenses
17. Siate and Local Taxes
18. Federal Income Taxes 4,940 16,660
19. Other Taxes 200,945 164,679
20. Total Operating Taxes (17+18+19) 205,885 181,339
21._Net Operating Income or Margins (15+16-20) 546,429 485,484
22. Interest on Funded Debt 383,151 353,114
23. Interest Expense - Capital Leases
24. Other Interest Expense 3
25. Allowance for Funds Used During Construction
26. Total Fixed Charges (22+23+424-25) 383,151 353,117
27. Nonoperaling Nel Income 35,853 44,462
28. Extraordinary llems
20. Jurisdictional Differences
30. Nonregulated Net Income 122,416 114,188
31. Total Net Income or Margins (21+27+28+29+30-26) 321,547 291,017
32. Total Taxes Based on Income
33. Retained Eamings or Margins Beginning-of-Year 5,589,119 5,854,628
34. Miscellaneous Credils Year-lo-Date 3,488
35. Dividends Declared (Common) 37,600 36,760
36. Dividends Dedclared (Preferred)
37. Other Debits Year-lo-Date 18,438
38. Transfers to Patronage Capilal
39. Retained Earnings or Margins End-of-Period [(31+33+34) - (35+36+37+38)] 5,854,628 6,112,373
40. Patronage Capilal Beginning-of-Year
41. Transfers lo Patronage Capital
42. Patronage Capilal Credits Retired
43. Patronage Capital End-of-Year (40+41-42) 0 0
44. Annual Debl Service Payments 713,419 713,419
45. Cash Ralio [(14+20-10-11) / 7] 0.5631 0.5899
46. Operating Accrual Ratio [(14+20+26) / 7] 0.9303 0.9434
47. TIER [(31+26) / 26] 1.8392 1.8241
48. DSCR [(31+26+10+11)/ 44) 1.6575 1.5673
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USDA-RUS

OPERATING REPORT FOR
TELECOMMUNICATIONS BORROWERS

INSTRUCTIONS - See RUS Bulletin 1744-2

WAOQ533

BORROWER DESIGNATION

PERIOD ENDED
December, 2014

Part C. SUBSCRIBER (ACCESS LINE). ROUTE MILE. & HIGH SPEED DATA INFORMATION

1. RATES 2. SUBSCRIBERS (ACCESS LINES) 3. ROUTE MILES
EXCHANGE 8-1 R-1 BUSINESS RESIDENTIAL TOTAL TOTAL FIBER
{inclyding fiber)
{3) () @) {8) ) (8) )
St John 16.00 16.00 130 441 571 302.00 302.00
MobdeWireless 0
Rout 000 0.00
Outside Ex
Area
Total | 130] 441] 571 302.00 302.00
[No. Exchanges i




USDA-RUS

OPERATING REPORT FOR
TELECOMMUNICATIONS BORROWERS

INSTRUCTIONS - See RUS Bubetin 1744-2

BORROWER DESIGNATION
WADS33

PERIOD ENDED
Decamber, 2014

4. BROADBAND SERVICE

Part C. SUBSCRIBER (ACCESS LINE), ROUTE MILE, & IIGH SPEED DATA INFORMATION

Datalls on Least Expensive Broadband Service
EXCHANGE |No. Access Lines | No Of Broadband|  Number Of Advertised Advertised Price Per Month | Standatone/Pckg Type Of
with BB Subscribers Subscribers | Download Rale Upload Technology
available (Kbps) Rate (Kbps)
8 (L] © {0) (U] {0 (9)
St Jchn 5N an 111}3.000 1.500 38.00|Package Fiber to the
IHm'm
Total 571 ar3




USDA-RUS

OPERATING REPORT FOR
TELECOMMUNICATIONS BORROWERS

WAD533

BORROWER DESIGNATION

PERIOD ENDING
December, 2014

TRUCTIONS- See RUS Bulletin 1744-2

PART D. SYSTEM DATA

1 Na Plent Emplovess

2 No Other Employ ees

3 Square Miles Sened

4 Access Lines per Square Mile

§ Subscribers per Route Mile

2 4 235 2.43 1.89
PART E. TOLL DATA
1. Study Area ID Code(s) [z Types of Toli Setlements (Check one)
3 tnierstate: D Average Schedule E Cost Basis
-]
¢ Intrastate. D Average Schedule E Cosi Basis
d
a
!
9
h
L]
[}
PART F. FUNDS INVESTED [N PLANT DURING YEAR
1. RUS, RTB, & FFB Loan Funds Expended
2. Other Long-Term Loan Funds Ex ed
3, Funds Expended Under RUS Interim Approval
4. Other Shont-Term Loan Funds Expended
5. General Funds Expended (Other than Interim) 124,845
|& swgw Matenals
I?, Contribution in Aid to Construction
. Gross Adddicns 1o Tetecom. Plant (1 thru 7) 124, 845
PART G. INVESTMENTS IN AFFILIATED COMPANIES
CURRENT YEAR DATA CUMULATIVE DATA
Cumutatve Cumulative
INVESTMENTS o33 " fLoss Curreni
Trs Yoar Trus Year To Date To Date Balance
() ) () i) (e} [}
1. Invesiment in Affilialed Companies - Rural Development
2. Investment in Affiliated Companies - Nonrural Development 123,205 101, 386 190,950 1,198,485 1,389,435
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USDA-RUS BORROWER DESIGNATION
OPERATING REPORT FOR WADS3Y
TELECOMMUNICATIONS BORROWERS PERIOD ENDING

December, 2014

PART H. CURRENT DEPRECIATION RATES

Are corporation's depreciation rates approved by the regulatory authority
with junsdiction over the provision of ielephone services? (Check one)

&

YES O w~o

EQUIPMENT CATEGORY

DEPRECIATION RATE

Land and support assets - Motor Vehicles

16.

00%

Land and support assets - Aircraft

Land and support assets - Special purpose vehicles

16.

00%

Land and support assets - Garage and other work equipment

16.

00%

Land and support assets - Buildings

.00%

Land and support assets - Furniture and Office equipment

16.

00%

Land and support assets - General purpose compulers

12.

50%

Central Office Switching - Digital

.00%

Gl Bl G Gl Bl Bad Bl

Central Office Switching - Analeg & Electro-mechanical

._Central Office Switching - Operator Systems

=
- D

. Central Office Transmission - Radio Systems

=
L]

. Central Office Transmission - Circuit equipment

11.

19%

—
w

Information origination/termination - Station apparatus

—
.

Information origination/termination - Customer premises wiring

—
L

Information origination/termination - Large private branch exchanges

Information origination/termination - Public telephone terminal equipment

—
~

Information origination/termination - Other terminal equipment

—
@

., Cable and wire facilities - Poles

.59%

-
w

. Cable and wire facilities - Aerial cable - Metal

]
[=]

. Cable and wire facilities - Aerial cable - Fiber

¥
-y

. Cable and wire facilities - Underground cable - Metal

N

. Cable and wire facilities - Underground cable - Fiber

[3]
w

._Cable and wire facilities - Buried cable - Metal

Y]
F-Y

. Cable and wire facilities - Buried cable - Fiber

.00%

25. Cable and wire facilities - Conduit systems

26. Cable and wire facilities - Other
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USDA-RUS BORROWER DESIGNATION

OPERATING REPORT FOR

TELECOMMUNICATIONS BORROWERS PERIOD ENDED

INSTRUCTIONS - See help in the online application.

December,

PART | - STATEMENT OF CASH FLOWS

1.  Beginning Cash (Cash and Equivalents plus RUS Construction Fund) 3,099,818
T CASH FLOWS FROM OPERATING ACTIVITIES
2. Netincome 291,017
Adjustments to Reconcile Net Income to Net Cash Provided by Operating Activities
3.  Add: Depreciation 474,013
4.  Add: Amoriization 0
5. Other (Explain)
Non-Regulated Depreciation 36,142
Changes in Operaling Assels and Liabilities
6. Decrease/(Increase) in Accounts Receivable 92,226
7. Decrease/(Increase) in Materials and Invenlory 15,686
8.  Decreasel/(Increase) in Prepayments and Deferred Charges (32,632)
9.  Decrease/(increase) in Olher Currenl Assets 0
10.  Increase/(Decrease) in Accounts Payable 14,676
11.  Increasef(Decrease) in Advance Billings & Payments 0
12.  Increase/(Decrease) in Other Current Liabililies {73,803)
13.  Net Cash Provided/{Used) by Operations 817,325
CASH FLOWS FROM FINANCING ACTIVITIES
14.  Decrease/{Increase) in Noles Receivable i
15.  Increasel/(Decrease) in Notes Payable 0
16. Increase/(Decrease) in Customer Deposils 0
17.  Net Increase/(Decrease) in Long Term Debt (Including Current Maturities) (401,589)
18.  Increase/(Decrease) in Other Liabilities & Deferred Credils 73,197
19. Increase/(Decrease) in Capital Stock, Paid-in Capital, Membership and Capital Centificates & Other Capital 160
20.  Less: Payment of Dividends {36,760}
21.  Less: Patronage Capital Credils Retired [1]
22.  Other (Explain)
Stock Sold over Par
3,488
23. _ Net Cash Provided/(Used) by Financing Activities {361,504)
CASH FLOWS FROM INVESTING ACTIVITIES
24. Nel Capital Expenditures (Property, Plant & Equipment) 62,242
25. _ Other Long-Term Investments (399,486)
26.  Other Noncurrent Assets & Jurisdictional Differences 0
27.  Other (Explain)
Addition Assets Purchased
(2,607)
28.  Net Cash Provided/{Used) by Investing Activities (339,851}
29. Net Increasel/(Decrease) in Cash B 115,970
30. Ending Cash 3,215,788

Revision Date 2010




USDA-RUS BORROWER DESIGNATION

OPERATING REPORT FOR WA0533
TELECOMMUNICATIONS BORROWERS
INSTRUCTIONS - See RUS Bulletin 1744-2 PERIOD ENDED
December, 2014

NOTES TO THE OPERATING REPORT FOR TELECOMMUNICATIONS BORROWERS




USDA-RUS BORROWER DESIGNATION

OPERATING REPORT FOR WAD533
TELECOMMUNICATIONS BORROWERS
INSTRUCTIONS - See RUS Bulletin 1744-2 PERIOD ENDED
December, 2014

CERTIFICATION LOAN DEFAULT NOTES TO THE OPERATING REPORT FOR TELECOMMUNICATIONS BORROWERS




