Before the
FEDERAL COMMUNICATIONS COMMISSION
Washington, D.C. 20554

In the Matter of the Application of )
)
ODYSSEY ACQUISITION, LLC )
)

and ) WC Docket No. 15-
)
EXTENET HOLDINGS, INC. )
)
for Authority Pursuant to Section 214 of the )
Communications Act of 1934, as amended, to )
Transfer Indirect Control of the Telecommunications )
Operating Subsidiaries of ExteNet Holdings, Inc.to )
Odyssey Acquisition, LLC )
SUPPLEMENT

Odyssey Acquisition, LLC (“Transferee”) files this supplement to update Transferee’s
current ownership as described in Section I(A) of the above-captioned Application. See
Application at p. 2 (ECFS Confirmation No 201583612021). Specifically, Transferee updates the
ownership of Mount Royal Holdings, LLC (“Parent”) to reflect the addition of a minority
investor and the corresponding change in the ownership percentages of Digital Bridge and
Stonepeak (as each is defined below).

Transferee emphasizes that this Supplement does not change the projected post-closing
ownership of Parent, and therefore does not change the proposed indirect ownership of the
Transferor or the ExteNet Companies as described in the Application.

The following updated ownership description replaces the original description provided
in the Application.

As described in more detail below, Parent is currently owned as follows:

Digital Bridge Small Cell Holdings, LLC (*Digital Bridge”): Digital Bridge
currently owns approximately 44 percent of Parent. Digital Bridge will be
owned by Digital Bridge Holdings, LLC (“DB-Holdings”), affiliates of DB-




Holdings, and other institutional investors. DB-Holdings is a communications
infrastructure investment platform based in Boca Raton, Florida. It was
formed in 2013 by a team of successful investors including Ben Jenkins
(former Senior Managing Director at Blackstone and Head of Blackstone’s
Hong Kong Office) and Marc Ganzi (former founder and CEO of Global
Tower Partners) and owns interests in a broad range of communications
infrastructure companies including Vertical Bridge and Mexico Tower
Partners.

Stonepeak Communication _Holdings LLC (“Stonepeak”): Stonepeak
currently owns approximately 44 percent of Parent. Stonepeak will be owned
by (i) Stonepeak Infrastructure Fund (Odyssey AlIV) LP, which will be
owned by existing limited partners of other Stonepeak funds, and
(i) Stonepeak Communication Holdings LP, which will be owned by existing
limited partners and other co-investors that seek a larger interest in Parent.
Stonepeak is managed by Stonepeak Infrastructure Partners, a North
America focused private equity firm focused on infrastructure
investing. Stonepeak Infrastructure Partners invests primarily in businesses
comprised of hard assets with leading market positions primarily in the
following sectors: Energy, Power and Renewables, Transportation, Utilities,
Water and Communications. Stonepeak manages approximately $1.7 billion
of capital.

Delta-v Capital MRH LP (“Delta-v): Delta-v currently owns approximately
12 percent of Parent. Delta-v is an investment fund of Delta-v Capital, which
is a private equity firm that invests in technology companies.

In addition, an Updated Exhibit A is attached reflecting this updated ownership

information. Changes were only made to the information relating to Buyer on the diagram labeled

“Current Entity Structure of Buyer and ExteNet.”



No other updates to the Application are required at this time. As noted above, there is no
change in the proposed post-closing ownership of Transferee.

Respectfully submitted,

/s/ Brett P. Ferenchak

Russell M. Blau

Brett P. Ferenchak

Morgan, Lewis & Bockius LLP
2020 K Street, N.W., Suite 1100
Washington, DC 20006-1806
202-373-6000 (tel)

202-373-6001 (fax)
russell.blau@morganlewis.com
brett.ferenchak@morganlewis.com

Counsel for Transferee

Date: August 6, 2015



UPDATED EXHIBIT A

Current and Post-Closing Company Structure



'S9IIAIBS SUOITEIIUNWWO093|9)

apinoid 01 salouabe Alorenbal arels 1o

D4 8y1 woJy uonezuoyine pjoy lou op reys sbuipjoH
19N31XJ JO SaLRIPISONS SapPN[IXa Leyd ayl "Saniua
asoyy Jo diysiaumo Jo ureyd ayi ui ase (g) 10 SadlnIas
suonesIuUNWWOo29|a] apinoid 01 salouabe Alojeinbal
81e1s 10 D04 8y} woly uonezuoyine pioy (T) yeys
sBuIpjoH 19N81X3 Jo saleIpISgns asoy) pue sBuipjoH
19N@IX3 dpnjoul Aluo ulRIaY Pa)SI| SBNNUD dYL «

‘05007 oJe sabelusoiad diysiaumo e ‘paresipul Jaylo Ssajun

(AZeREINEIVEN)
0711 ‘(eluiofijed)
SW1SAS 19N9IXT

\\._m?m_ jo Areipisgns
/ 100.Ip ® se ‘Alnua

(LNMV-I1S3,) (.WA-18NeIX3,)
D711 ‘SHoMIBN 011 ‘(ewubaip)
SS9|alIMN paduUeAPY |ST SWaISAS 19N2@1X3
(IS3.)

"oU| ‘SWLISAS 19N2IXT

I Buinains sy aq [im
1 sBulp|oH 18N®1X3 pue
/! asead |m qng J1abiap

(,sPuIp|oH 19N21X3,)

/ JO 92ud)sIxa aresedas
4~ a8y uodnasaym ‘sbuipjoH

7 JONSIX3 Ol pue YIm
e abiaw |Im gns JablaN

....... ou| ‘gns Jablia|N AessApO

(.gns 18618IN,,)

(.19Ang,)
D771 ‘uonisinboy AassApO

(.09pIoH,)
"ou| ‘sBuipjoH arelpawlau| AessSApPO

"ou| ‘sBuIp|oH 19NaIX3

(Jualred,)
D77 ‘sBuipjoH [eAoy unop

%2T "Xoiddy

%t "xoiddy

%t xoiddy

(«d1 HYI, JO A-BYRA,)
d1 HY reuded A-ela@

(,86pug renbia,)
0711 ‘sBuipjoH
18D |rews abpug enbia

(eadaunis,)
0717 sBuipjoH
uonesiunwwo) 3eadauols

JAN3IXT pue JaAng Jo ainonis Alug juaiing




"0500T Je sabejusosad diysiaumo (e ‘paredipul 8SIMIBYI0 SSajun

(.WA-1eNeIX3,) (.NMY-1S3,) (AeREINDIVEN)
D717 ‘(elulbiip) swalsAS 18Na1X3 D77 ‘SHIOMIBN SS3|aJIM PadURAPY |ST D77 ‘(elulofied) sSwWaisAS 19N81XT
(Js3.)

"0U| ‘SWalSAS 19N@IXT

(,sBuip|oH 19N81X3,)
"ou| ‘sBulp|oH 1oN31X3

(.19Ang,)
D771 ‘uonisinboy AassApO "S90IAI8S SUONEDIUNWWO0I3][a)
apinoid 01 sarouabe Alorenbal
a1e1S 10 DD 9yl Woly uoneziioyine pjoy 1ou op
1eU] SBUIP|OH 19N®1X3T JO SalleIpISqNS SapNnjoxa
(,09PIOH,,) 1reyo ay 'sannua asoyl jo diysiaumo Jo ureyd
"BuIso|D 1e Jusred Jo %ST uey) *au| ‘sBuIp|oH ayeIpawlalul A3SSAPO a1 ul aJe (Z) 10 S80IAI9S SUOIEIIUNWWOIS|3)
SS9 UMO Ajpoauip 01 pajoadxa s (sarel|ye : : apinoud 01 serpusbe Aloreinbal srels 1o DD4
SH Yim) 4T HYIA ‘uonippe u| juared auy wouy uonezuoyine pjoy () ey sbuipjoH
ul diysiaumo 94QT ueyl ssa| arebaibbe 19N@1X3 Jo salrelpisgns asouy} pue sbuipjoH
Ul UMO [[1M 13N3IXT Jo 1uswabeuew Bunsixa (uared,) 18N@Ix3 apnjoul Ajuo ureiay palsi| sannue dyL «
‘uonoesuel | 19NaIX3 8y} Jo BuISoD IV ¢ D711 ‘sBuipjoH [eAoy unop
19%0°GE "xoiddy 1 %667 xolddy 1 %G’ TT "xolddy 19%0T>
.................. ]
(.oBpug renbia,) (yeadau0is,) (.d1 HYW, 10 A-eY3Q,) m nuswabeue !
2771 ‘sbuipjoH 2771 sbuipjoH d1 HAW [exded A-el2a ! IEINENE| .
19D |rews abpug eubia uonesiunwwo) yeadauols R TR,

JANR3IXT pue JaAng Jo aInjonis Amug BuisojD-1sod



