
By ECFS and Electronic Mail October 28, 2015 

Ms. Marlene H. Dortch 
Secretary
Federal Communications Commission 
445 12th Street SW 
Washington, DC 20554 

Attn:  Chief, International Bureau 

Re: Supplement to  

Petition of LightSquared Subsidiary LLC for Determination of the 
Public Interest Under Section 310(b)(4) of the Communications Act of 
1934, As Amended  
IB File No. ISP-PDR-20150406-00002 

In the Matter of LightSquared Subsidiary LLC, Debtor-in-Possession,  
Assignor and LightSquared Subsidiary LLC, Assignee, Consolidated 
Application for Consent to Assign Blanket Domestic and International 
Section 214 Authority 
ITC-ASG-20150406-00084, IB Docket No. 15-126 

        
The Applications Set Forth on Attachment 1 Hereto

Dear Ms. Dortch: 

LightSquared Subsidiary LLC (“Petitioner”), by undersigned counsel, hereby submits 
this supplement1 to the above-referenced Petition for Declaratory Ruling (the “Petition”) and the 
Emergence Applications,2 further to the discussions of October 19, 2015, among Petitioner’s 
counsel, counsel to the New Investors, and Commission staff. 

Petitioner further supplements the Petition as follows: 

                                                        
1 LightSquared previously submitted supplements in this matter on April 24, 2015, May 22, 
2015, and September 9, 2015.  
2 Capitalized terms not otherwise defined herein have the meanings set forth in the Petition. 
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I. Additional Information Regarding Fortress 

The pending Petition requests that the Commission treat Fortress Investment Group 
LLC (“Fortress”),3 a widely-held, publicly traded limited liability company, in the same manner 
as a publicly traded corporation for purposes of Section 310(b).4  As previously explained, 
Fortress has two classes of shares: Class A shares, which are publicly traded, and Class B shares, 
which are privately held.  Fortress had approximately 215,673,299 Class A shares outstanding as 
of July 24, 2015.5 The vast majority of Class B shares are held by four U.S. citizens, Mr. Edens, 
Mr. Nardone, Mr. Briger, and Mr. Novogratz.6

As part of the initially filed Petition, Fortress submitted a copy of the Fourth Amended 
and Restated Limited Liability Company Agreement (“Fortress LLC Agreement”)7 to 
demonstrate that Fortress should be treated in the same manner as a publicly traded 
corporation.  This Agreement confirms that shareholders are only entitled to one vote for each 
share.8  Moreover, like a corporation, Fortress is governed by its Board of Directors.9  In fact, the 

                                                        
3  Fortress also notes that LSQ Acquisition Co UST LLC, which will hold an insulated 
indirect interest in New LightSquared LLC of approximately 3.41 to 13.21%, may be structured 
as a series limited liability company, with each series holding one or more classes of equity in 
New LightSquared LLC. 
4 See Petition of LightSquared Subsidiary LLC for Determination of the Public Interest 
Under Section 310(b)(4) of the Communications Act of 1934, As Amended, File No. ISP-PDR-
20150406-00002 at 9 (filed Apr. 6, 2015) (“Petition”), citing Review of Foreign Ownership 
Policies for Common Carrier and Aeronautical Radio Licensees under Section 310(b)(4) of the 
Communications Act of 1934, as Amended, Second Report & Order, 28 FCC Rcd 5741, 5807 ¶ 
125 n.331 (2013). 
5  Fortress Investment Group LLC, Form 10-Q for the quarterly period ended June 30, 
2015 (Jul. 30, 2015), available at 
http://shareholders.fortress.com/Cache/1001201149.PDF?Y=&O=PDF&D=&fid=1001201149&
T=&iid=4147324.
6  Less than one percent of Class B shares are held by Adam J. Levinson, a United States 
citizen who also holds Class A shares, but, in the aggregate, holds less than five percent of the 
total voting and equity interests in Fortress.  
7  Petition at Exhibit E. 
8  Fortress LLC Agreement, Section 11.6(b) (“Each Outstanding Class A Share and each 
Outstanding Class B Share shall be entitled to one vote per Share on all matters submitted to 
Members for approval and in the election of Directors.”). 
9  Fortress LLC Agreement, Section 5.1 (“Except as otherwise expressly provided in this 
Agreement, the business and affairs of the Company shall be managed by or under the direction 
of a board of directors (the “Board of Directors”). As provided in Section 5.22, the Board of 
Directors shall have the power and authority to appoint Officers of the Company. The Directors 
and Officers shall constitute “managers” within the meaning of the Delaware Act. No Member, 
by virtue of its status as such, shall have any management power over the business and affairs of 
the Company or actual or apparent authority to enter into, execute or deliver contracts on behalf 
(continued…)
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officers and directors of Fortress owe the same duties and obligations to Fortress as would be 
required of the officers and directors of a corporation organized under the Delaware General 
Corporation Law.10

To provide additional support for the treatment of Fortress in the same manner as a 
publicly traded corporation, Fortress herein provides as Supplemental Attachment 2 a copy of 
Fortress’s Shareholders Agreement.  This Agreement provides information on the governance of 
Fortress, outlining the responsibilities and rights of Mr. Edens, Mr. Nardone, Mr. Briger, and 
Mr. Novogratz, as the holders of the vast majority of Class B shares of Fortress.11  In particular, 
this Agreement provides information on the number of directors that the principals may 
nominate to the Board of Directors, which is based on the percentage ownership the principals 
have in Fortress.12  The Fortress LLC Agreement and Shareholders Agreement include many 
provisions demonstrating that the publicly traded shares of Fortress have similar rights as 
shares of a publicly traded corporation, and Fortress should be treated in the same manner as a 
publicly traded corporation for foreign ownership review purposes.  Fortress is not aware of any 
additional operative documents regarding the governance of Fortress as a publicly traded 
limited liability company. 

                                                        

of, or to otherwise bind, the Company. Except as otherwise specifically provided in this 
Agreement, the authority and functions of the Board of Directors, on the one hand, and of the 
Officers, on the other hand, shall be identical to the authority and functions of the board of 
directors and officers, respectively, of a corporation organized under the [Delaware General 
Corporation Law].”). 
10  Fortress LLC Agreement, Section 5.23(a) (“Except as otherwise expressly provided in 
this Agreement or required by the Delaware Act, (i) the duties and obligations owed to the 
Company by the Officers and Directors shall be the same as the duties and obligations owed to a 
corporation organized under Delaware General Corporation Law (DGCL) by its officers and 
directors, respectively, and (ii) the duties and obligations owed to the Members by the Officers 
and Directors shall be the same as the duties and obligations owed to the stockholders of a 
corporation under the DGCL by its officers and directors, respectively.”). 
11 See Letter from Gerard J. Waldron and Michael Beder to Marlene H. Dortch, IB Docket 
No. 15-126 at 2 (filed Sept. 9, 2015). 
12 See Shareholders Agreement at Section 4.1.  Fortress is listed on the New York Stock 
Exchange (“NYSE”).  Under NYSE rules, a company is required to comply with the requirement 
to have a majority of independent directors unless the company is a “controlled company”, with 
more than 50% of voting power for the election of directors held by an individual or group.  New 
York Stock Exchange Listed Company Manual, Section 303A.00 Corporate Governance 
Standards, available at 
http://nysemanual.nyse.com/LCMTools/PlatformViewer.asp?selectednode=chp_1_4_3&manu
al=%2Flcm%2Fsections%2Flcm-sections%2F.  As recently announced, Mr. Novogratz is 
expected to retire from Fortress and the Board of Directors at year end.  See
http://shareholders.fortress.com/file.aspx?IID=4147324&FID=31438202.  When this occurs, 
the ownership of Fortress by the principals will fall below 50% and Fortress will become subject 
to the NYSE requirement to have a majority of independent directors.
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II. Additional Information Regarding Centerbridge 

In the Petition, Applicant stated that the foreign limited partners of Centerbridge Capital 
Partners SBS II, L.P. (“CCP SBS II”) are not insulated as defined under FCC rules.  Under the 
CCP SBS II limited partnership agreement, while all limited partners have no right to take part 
in the management or control of the partnership’s business or to act for or bind the partnership, 
and do not have any right of vote, consent or approval with respect to the organization, 
management or control of the partnership or its business, the agreement does not contain any 
other specific insulation provisions.  Staff requested that Centerbridge provide a certification as 
to the facts stated in the Supplement of September 9, 2015, with respect to CCP SBS II and the 
non-involvement of any foreign limited partners in CCP SBS II.  That certification is attached as 
Supplemental Attachment 3. 

III. New LightSquared Certification 

Attached hereto as Supplemental Attachment 4 is a certification executed by Jeffrey  
Carlisle confirming that, to the best of LightSquared’s knowledge and belief, no individual, 
entity, or group (other than those identified in the Petition) will hold an equity and/or voting 
interest in New LightSquared upon consummation requiring specific approval under the 
Commission’s foreign ownership rules. 

Respectfully submitted, 

_/s/ Gerard J. Waldron   
Gerard J. Waldron 
Michael Beder 
Covington & Burling LLP 
One CityCenter 
850 Tenth Street, N.W. 
Washington, DC 20001-4956 
gwaldron@cov.com
mbeder@cov.com 

Counsel to LightSquared 
Subsidiary LLC 

Attachments



Supplemental Attachment 1 

LightSquared License Authorizations 

Section 214 Authorizations 

Licensee Emergence Application File Number 
LightSquared Subsidiary LLC ITC-ASG-20150406-00084  

Space Station Authorizations 

Licensee Call Sign Emergence Application File Number 
LightSquared Subsidiary LLC S2358  SAT-ASG-20150406-00017 
LightSquared Subsidiary LLC, 
Debtor-in-Possession 

AMSC-1 SAT-ASG-20150409-00021 

Earth Station Authorizations 

Licensee Call Sign Station Class Emergence Application File 
Number 

LightSquared Subsidiary LLC E080030 Fixed-T/R SES-ASG-20150406-00192
E080031 Fixed-T/R SES-ASG-20150406-00192

LightSquared Subsidiary LLC E930124 Fixed-T/R SES-ASG-20150406-00192
LightSquared Subsidiary LLC E100051 Fixed-T/R SES-ASG-20150406-00192
LightSquared Subsidiary LLC E980179 Mobile SES-ASG-20150406-00191 
LightSquared Subsidiary LLC E930367 Mobile SES-ASG-20150406-00191 
LightSquared Subsidiary LLC, 
Debtor-in-Possession 

E130161 Fixed-T/R SES-ASG-20150406-00192

Wireless Authorizations 

Licensee Call Sign Station Class Emergence Application File 
Number 

LightSquared Subsidiary 
LLC, Debtor-in-Possession 

WQHL596 IG - 
Industrial/Busin
ess Pool, 
Conventional 

0006726911

WQMN726 MM - Millimeter 
Wave 70/80/90 
GHz Service 

0006726911

LightSquared Subsidiary 
LLC 

S2358 TC - MSS 
Ancillary
Terrestrial 
Component 
(ATC) Leasing 

N/A 



One Dot Six Corp (Lessee) WPYQ831 
(L000007295
)

BC - 1670-1675 
MHz Band, 
Market Area 

0006817249 

Experimental Authorization 

Licensee Call Sign Emergence Application File 
Number 

LightSquared Subsidiary LLC, 
Debtor-in-Possession  

WH2XDX 0004-EX-AU-2015 



Supplemental Attachment 2 

Fortress Investment Group LLC Shareholders Agreement



























































































Supplemental Attachment 3 

Centerbridge Certification





Supplemental Attachment 4 

LightSquared Certification




