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HICKS 8ROADCASTING OF INDIANA
BALANCE SHIET

DE'CRII"TlOH THII YEAR

JANUARY 31, .,,,

LAST YEAR nus YBAR LAST YIWl

---------------------------------:L-::�:-:A-::.-::I":'"L-::�=T":"IE=.~'::--:E:-:Q:-:-U~I-::T~Y----------------------- :..

'1

437,031376,465TOTAL LIA' , STKHLDER EQ

TOTAL AISETI
I·

.,.

.Ii

II

I"
HICKS IRQ6DCAITlNi CO CuaRENT LIABILITIES 'I~

ACCOUNTS !"AYAllE !6, 867 5,635 ::
AS.ITI ACCTS 'AV-TRUTH 8,855 14,'00 t,

AecIS PAY-PAIH 4',0'4 ",969 II

CURRENT AIIETI ACCRUED PAVROLL 7,084 e, 571! !;:
ACCOUNTI RECEIVAILI (8,886) C8,4981 ACCRUED TAXES - 7,400 ',00' ill
PREPAID IKPENMS "1 1,81' ACCBUEA INTEREST 19,511 26,52' I.. '

TOTAL CURRENT AIIUI (8.022) I U, 6271 TOTAL CURRENT LIA. I J7, 877 124,505 I:
u

,. LAND aND IQUI,nENT LONi I1Bn LlA. I...
, LAND-TRANI PBOP 30.00.:JO, 000 NOTII 'AY-IOOTH ne, ..47 460,000 I I:'
). EQUIPnlNT 1.1,655 el3, 743 IHAR.HOLDER LOAN 10,000 13,500 I I";
., ACCUMULATED DEPRECIATION (8t,08~1 Q6,SI11 TOTAL LONG TERn LIAS 40iL4.,7 "13,500 ' It

J NIT lOOK VALUE OF EQUIP 22',571 211,166::
EQUITY '"

JUIIII AIIIII 151,215 166,4" nlnllRSHIt CAPITAL CO, 183 26,00. u
TOTAL OTHER AINTI IS4,tI. 166,412 IALANA-DEC 311T, LAST ('4',131. c161,6831 I :),1

-------- -------- HET PROl"IT-YEAR TO DATE C4e,to41 C35,I91 I ::
376.465 137,031 . TOTAL 8TKHLDIR EQUITY Cl63,85t) (110,'141 i•.•••••••• •••••••• W

lt
.It•......... ..•...... .0

"
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THIS "0

ACTUAL.
THI S "0
8UDGET

OVER OR
UNDER A"T

.'

HICKS BROADCASTING OF INDIANA I BUD G 1
FINANCIAL STATE"ENTS ET

.--------------.--- COMPARISON ----
.JANUARY Jl, I'" _ L REP 0 RT 1 -

PERCENT ACCOUNT YTD YTD OVER OR PERCENT
VARIANCE DESCRIPTION ACTUAL 8UDGET UNDEft A"T VAftlANCE

c;J

201.61C28.680J11".225'( ..2. 90S)NET O"ER ""Ol"ITeol. 61C28.680'11".~25)(42, tos)

__________________________~"UL.fl1 RAPIO 'J

REVENUE
46,:1:16 65.000 CI8,"") C28.71l LOCAL 46.336 65.000 C18.'.4) (28.71» '1

____-L.&i5 !LOOG UU) tL.L.1tLtt6T10NAL 1,265 -..5...JU___ U3l1 C14,70l ::
5',601 70.000 CIt,3") C27.711 TOTAL RIVENUI 50.601 70,000 cn,J.,. C27.71» .,
.... 77 5.690 CI,5'3) CI6.59) AGENCY CO""IIIION8 4,177 5,690 C1,5.3) C26.591 ;,.

46 ••24 64.310 (11.88" C27,'0 NET REyENUE 16.121 61.]10 (II,,,,, C27.81) '12

It,to3 15.110 C3.207) C21.22) SALES CO""18110NI 11.903 15.110 C3,a07) (2I.U) :;.
493 510 CIlJ CIS,OU NATL RIP' CO"" 4n 580 CaT) Cl5.00)·..

• 6"n 1.109 5.563 595,12 LlgUID6I1NG ILl EXP 6,663 1.100 5.563 595.71 :,•
• ,Sal 1.735 Cln) Ct I. 93) "UIIC LICENCE FEEl • ,5a8 .. 7J5 (207) CIt. '3J l:.'

15,.:17 45.785 CIt,'48) C43.56) REV NET OF CO"" 25,837 45,785 (It,'4" C4].56) I.,

.----------------------------l-- ~~~=~~~~~------_:_--------- --=,I.t.
I DIPART"INTAL EXPINSE :

a,073 1.155 1121 lJ.ao. ENGINEERI"" 2,073 2,155 (82J lJ.ao. ",
U.167 11.710 unl <1 92) PROIiBAHHINC 16,861 17,710 (87']) (1.'21 II

74S 740 5 .67 NEilS 745 740 5 ,67;~

1,403 1 , 580 C177) 12.06) SALIS a,403 8,580 (177) CILOII!:
801 US 661 151,'. "'0"01101 It. 115 663 "51, '" :...

28,'" 11,:360 14.4) ll.sal TOTALOEI"TEXP ea.a" ",360 C464. C1.S8J~:

II'

I nAIAicnENT CXPINIIS ~

10,66& '.7ao '45 '.7' AD"IN' ACCOUNTINI 10,665 ',720 '45 ,.71!:~
J' S.3 660 11J7J 120.75) CORPORATE INIURANCI 523 660 CI17) 120.75' .,
I 1,51' 1.510 cell (tTl ,npuree IIIIPINIION 2,'"' 1.510 C251 c,nl"

470 '00 (431) 147,71) CITY, COUNTY TAX 470 900 C430J C47.71) ::
.. 3,1.' 1,120 1,00' 47.5' PAYROLL TAXII 1.12' 2,120 1.00' 47.5' IT"

•• '.128 3, 175 53 I," RENT EXPIN.. 3.'11],175 53 , ,52 .. '
" 1,000 I, 000 ,00 BAD DEIT EXPINII I ,000 , ,000 . 00 j~
to , 0 CI 0) C100.00) "IICILLANEOUI '0 ct I) C1 00. 00) I,. t
to 11,"0 19.155 1.195 6,16 TOTAL ninT IXI' 2'.860 20,155 ',105 • 16 I,,·
~ I)·

I; .0,7S' 4'.811 '41 1.1' TOTAL IX'ENIEI SO,756 4t,815 .941 1.88·~
~ !I

J. CI{4,"" C1,030. (20,889) 511.31 OPER CASH FLOII C24.'It) C1,OJOI C20,''') S18.J3 ;..
SSt7~) (~ •.I Yo) '. "CItCENT 01" NIT RIV C1J3. 7~) ('. 3X) ;~

I' 1,1" 5,600 ",lIU CeLC1) DEPltCCIAnOBT '01" 5,699 0.1") (CLUJ ".
f. .._&... .ft "'A. III!' ~.L. I ,. _ % _ .. __ .. __ • __ ••• • __ "..

• J

"''1'. "9Z"I .yv '"'1"11' larS"I" ,.;It,> ".>1> ,vv II'

. "..
"------------------------------------------------------------------::,.
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: . IIICI{S BROADCASTING
O;F INDIANA, L.L.C.

- Financial Stateillents

(UNAUI)ITBO)

fDURUARY, 1996

\.1
I

Rob~rt A. W~tson
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OESCR IPTION
THiS YEAR

HICKS BROADCASTING OF INDIANA
BALANCE SHEET

FEBRUARY 2'. 1"6

LAST YEAR
1111S YP.Alt

.'

IACiT YF.AR

HICKS IROADCASTING CO

LIABILITIES' EQUITYASIITS

CURRENT LIABILITIESCURRENT AIIETS
ACCOUNTS PAYAlLIE

2'.675 '. :J1S

ACCOUNTS RECEIVABLE

7'~"Jd) (~~fg) ACCn PAY-TRUTH
II! 24.731

PREPAID EXPENSES
AeeTS PAY-PATH se.u. 51,30'

TOTAL CURRENT ASSITS
66.089 (7,950) ACCRUID PAYROLL

'.30' J.0'6ACCRUID TAXIS
7,870 ',to.

LANO ANO IEOUIP"IENT
ACCRUED INTEREST ....,23. 26,113

LAHD- TRAHI PIIOP
JO.OOO JO,oo. TOTAL CURRENT LIA.

'42,416 121, no
.OUI.....NT

21'.651 IB1,T43AC~ATED DEPRECIATION
1t2. "'4' (10.,U) LONe TIRH LIAINCT lOOK VALUE Of IGUIP 116,16' Ill, TlO NOTE' PAV-IOOTH

J'I,441 46',00'SHAR'HOLDER LOAN
11.000 23,SOO

OTHO A'.UI
113, "I 161.10' TOTAL LONG TER" LIA. 171,4-41 41l,I00

TOTAL OTHER A.SETI '11,", 165,SOl

L
-------- -------- IGUIlYTOTAL AIiITI
446,165 430.311 "E"IE"SHIP CAPITAL 20. III JO.1I3•••••••• •••••••• BALANCE-DEC JIST, LAST

I' "' • ,].) ( 16 •• 6U)NIET P"OFIT-VIE"" TO OAT. 111.T43) (41,1")TOTAL STKHLDIR EQUITV I 1T3,6tIJ (lll,3St)

--------- ---------TOTAL LIA' • STkHLDER EO 446.165 430,311
••••••••• •••••••••
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\ .

HICKS BROADCASTING OF INDIANA
.ALANCI! SHI!!!T

IfEiCR1 PT ION

"ARCH ]1, 1"6

THis YEAR·--··--UST-yEAi-·--------·---.·--··-·-·--· ····-·--····· ..------niiifYiiAR··..--·.. ···-oo'Yi!AR

--_._.-...._-. -----··--·LlAiii.1fii...--rEiU'ify------- ----_..-..-.......

"'13,'."
•••••••••

....... ,'IT
•••••••••

TOTAL LaA. & ITKHLDER EG

EQUITY

__-=·~U~3J18.L-
••••••••

orHE. A"Er. '51,"6 '6"',50'
tOTAL DTHE. AliETI isl,'I' li4:!of-------

HICKS BROADCAST IN' CO CURRINT LIABILITIES .,
ACCOUNT' ""Y".iE .... , eis 1,Ze. .,

A••IT. ACCn .."Y-TltUTH 1, lSe :11 ,31. .;
____ ACCn flAY-flATH .... ,611 11,.e. I

CUR"EHT illni--- '---'~iiUED 'A'iiOLL ·-n-;n.-----i;S8.-·--··
ACCOUNTS ItICEIVABU l7 .139) (10 U9) ACCRUED TAXE' •• 3 0 11,100 ::

----.!!!WU.IXPINIII 1',451 I,iso ACCRUED INTEREST n" 8 15,341)"
TOTAtCiiiRINT AIIETS 65.312 (8,879)--'- tGflU:-eUIRlfWl.'U \Jt;IU- --"I;n1'---~

VND H!D ,QUI'"INT LONG TIR" LIA. ::
LAND-TRANI 'RO' JO,oil I JO,oiO --'lInrrnv=lltflH n~f :110"'.('1 n
IIQUI'...NT e••• 611 In,l43 SHARIHOLDIR LOAN 'I"" 13.100 ~.
6CcunuLATIP DI'RECIATION C'!,'06) 145,3") TOTAL LONG TER" LIA. ...11,447 415,'41 ~

NIT lOOK VALUI 0' IQUI' 111.74' I 6i;jS... u·
n

"I"I'R'HI' CA' ITAL 20,113 1]1, 0.. ~:
DtJRtE-DEC jl"..-;-nn «IU;T:JI',--"lf;1I3r--u
NIT 'ROnT-YEAR TO DATE CIZ, 761) (41, 05T) ~; CY

TOTAL ITKHLDER EQUITY CI03,113) C61,140) H
_________ --------- If

Ill'

"I

_ rOTAL AliI" 440.977
••••••!8.

PA7'HOOl14

/



v

HICKS BROADCAST INC OF INDIANA
FINANCIAL STATEn!NTI

"ARCH Jl. 1"6

BUDGET
COMPARISON _

"J.. RE P. 0 RT '--l" ....-------~.

URBR ," RADIO·--"llvIHOr------··-·-·---··----··--···-··-·----·····-·..__ .-_ ..- -_..------
'4,03' 1",100 CII,410) (21.0'1 LOCAL 1'5,114 25'.500 (14.0861 (14.6'1

!L3.1 '.000 CI.I'81 (29.911 NATIONAL 14,1'1 19,500 (4,10]) (14.111---- _!II 115 '-Jjl" ·!if~:..-·TAUHt·----·-----··__····_· r;15O ·······125 ..•.. -';021 ----11.710--··
4. 45.00 STUDIO' PRODUCTION 125 125.00 .

,~,;:3 115,625 (24,3'21 (21.0'1 TOTAL REVENUE 211.48' 27'.125 (67.63" (24.131 ;:
, ., ':4U II:nl. IT!!C~u'COCnOftlnsiJUHI·---n~.u-·--_·--U:&4S--·-----lJ~·IUI'---11':1&'---'

.3,114 101,18. C22,'211 (21.581 NET REVENUE 1'2.524 256,480 (6].'161 (24.']1 :~
11,1'4 10,320 CI,OI61 124.131 SAL!S connUIIONI 39,272 10.090 (10,"81 CII.59) ;,
__II I,no nn, I"Jj:-l'frnYLltII'1-eattH r:"ln-- e.nr--------.·ltU 1"11:'101 ::

,., 1,]10 IJltI (11.141 LlQUIDATINO IL. IXP' 11.581 3,550 8.035 .16.3] I~
1,131 3.015 (341) I 111.141 "USIC LICENCE filS 6,313 1.255 (nil (11.141 :;

n,:s.:s ".no C".'~1J ID:-tl-r-M.rHrTOFCDftH 13:1;111 "':1;"025 1"5"9;3"51 nO.14' It

\

I

\

THiTRo
ACTUAL

flurHo----lHit,n)R---'PEAcENT-·-- --'AccbuNt-·····-··-_··
'UDOET UNDER A"T VARIANCE DESCRIPTION

····-no
ACTUAL

'-''rTO .....

BUDeET

•

. OVER "OR
UNDI!It A"T

PERCENT ---
YARIANCE

:,
••
1I.... 3.ts ..

1,119 13.09 "
61 1.19

II

"
~"

•. 11 ,.
(3,374) C".511 :.

5,144 4.98
.,
., \j--------

DEPART"INTAL IXPINSI
, ,n, 1;U1 CnY'''--'----C"'....-,4...."....'-aINIlRllllIRO---------rl;ln- 1;111· i

1',11. '1,080 1,6'. 35.33 PROCRA""IHO 58,8'4 52.065
431 no 1193) 140.13) NE'" 1.141 2.180----..,.-,1i,u 1, " 0 I, ns 31":"l~A[11 -----a5~nl----,4;J50----

II,UI 11,145 til 6.31 PRO"OTION 11,061 20,4]5
10,101 41,110 ',4'1 10.]9 TOTAL DEPT IXP 110,5]9 105,295

"AHAOI"IHT IXPINUI ;;
tl,0'4 ',3S0 1,134 19.14 AD"IN & ACCOUNTING 31,169 11,420 3,849 t3.54_.

-----:.=.:.·111 IU TIU'---II.-:''7I'·1:0R'URATE'-IN.UltAHCI-----1;51O------·--T;91O-····-----,'t,U---·Ut'7lfJ--·
.,414 .,110 11561 (6.OTI I"PLOYEI IH81'PINIION 7,101 1,110 (603) n.lll '.

471 toO (4301 (47.111 CITY & COUNTY TAX 1,410 2.100 CI.2to) (4T.TTI .,
------171'4 1;110 n~ lCn-pAfItDlL-TAXE. ----.;.1. 6-;110-----·1;521- n:.. .,

4,110 3.411 US eo.oo RINT IXPIlHII 11,226 10,475 T51 T...::.
1,000 1,000 .00 lAD DEIT IXPENSE 3,000 3,000 .00 "

It " 40 ..n:n-ttrJ9ttlNIOUI .. -30 ---..- n.1I .J

.3,4.. 10,035 3,no II.'. TOTAL no", EXP 65,514 60.STS 4.'39 1.15".

13,131 I' ,III II,n1 l1J7I1 TaTALr~..rRI18 nl'7llsl'---"11;"I71---..--IO;...3'----r'-.,r3r---:!.,
"(,0,14', 11,415 (21,6241 (154.93t OPIR CAIH ~LO" (42,3T31 21,15' (6',5211. C116.041

(1:1. :at/.) ,7,11 90 ··--·-,.-rRCrNT-b'-NU· REV----· ·-r.U.OyJ---' ;0.4 'W---'---'" - - ....,-------- .'
'IS '55.00 NOH-OPER EX,. tsS tiS.00 ~; I

4,411 5,600 (1.'U' (21.I31DEPRECI'A"ORT 13,133 16,800 CJ,56T1 (11.1]1 t.

n.ell. 11;160 (f?;'t!!"f rI'tr:-'lr'TRADr-'RI!9tNUE-~~----".. 13;'4' of -·-----30; 000-'---"-( 16;5I6J '15:211--"
1,613 10,000 CI,3UJ CI3.211 TRADI EXftl!H811 C....., 30.000 C5,3351 CI1.Tll ;~

.,111 4,695 I,Oel 21.16 INTEREST EX~!!f.!!.. !.~.!..!.~?_ .. ._I~.~.!]5_. __.,.__'.!.~ 1.3] .,

no, 0111 8.180 (Ja.I071 ( ..67.0Tl NET 0,.1R PRO~IT C82,76'1 Cl.Sao, (T'."" ••••••____________ _.__ __._._.. __.__ _... ._.. __..... _ ..0_.._-.__. ..,
PATHOOl15
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\'

HICKI IROADCAITING OF INDIANA
BALANCE SHEET

APRIL JIl, It"

__-uDKSCRULlOIL- tH18..:tEAR_--L.ASt.....YIAR . . . ....:llI=IS!....!~ LA$J'_X!lM. __

...._-_._-----

OTHER A.IIITS 1II,tl6 161.511
___-...&y,NO.lAI QIHIiR ...." 15.1.J..U IU~' .

417.190
IGUIlY
"I"IIR'HI' CAPITAL 1.0"13 ITI.IOO...."'!... -I&UHCR.::DK-11J..T.-L61I UA1~]'.) til. &.i,31_
NIT PROFIT-YIAR TO DATI C••••03) C31.la"

TOTAL 'TKHLDER .QUITY (1.".'1') (11.'11.'__________"-- -=--'==:=':'':=~ .~.__.... _4":_=":':==-:'.:__
TOTAL LIAI & .TkHLDER IG 432.403 41T.I'•

43Z,40JTOTAL AIIETS__________________________.;.::=.0=••••••

HICKI I ..OADCAITINe co :: I_________________________________-LlA8I.LU1ES-LE.QUlTx 1

AIIITI :
CURRINT LIAIILITIEI I f

-CUUINLAISlII _. -ACCDUIU.LbXAIU 45.SI!' 1.1.•.1.fS .~

ACCOUNTI RICIIVAILI (8,033) (11,428) ACCTI PAY-TRUTH :n .171 .,
PIIIP"ID IX'UIII It. III. 1.413 ACCT' 'AY-'ATH 44.'13 ClI.TI3' ., f

-.rill'" e'III'!EIIlI .....1. 61,149 __ (10,025) ACe.uln PAlIOI' ".11t 1 ••" IJ

ACCRUID TAXII 1.11' 11.,44' :
LAND AND IOUIP"INT ACCRUED INTiIlEIT I 31, 310 CIS , u ,

_--10'.........II=.T.AllL.U0. 3....... n..uo TOTAL CUIUNL.LIAI I !lL.S..' ILlJI I'

IQUI'MNT . •••••11 .13.413 :
ACC~AT.D DIPRECIATION "'.311' C4'.T'6' LON' TIR" LIAR: ,. I

lilT 1M. VAUIE Of IOUIP t.l.L.DI In.''' MUll PM-IOOTH UIl&AU :na...4~1 a
IHARIHOLDER LOAN ".]33 13.'" ~

TOTAL LON' TER" L1AI 4'0,7" 415.'''1 I'
:1
II
I'
It
:.

••••••••• • ••••••••

PATH00117
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I·
)

HICKS BROAD". ,ING OF INDIANA I BUDGET
FINANCIAL STATI"INT8 COMPAI~N

_._-~---_._,...----..--...--.-.------.--... J--R~P...Q!T-l-----
APRIL 30, It"

" I

:~ (

I

____THI'_"O THI•• "D. .OYER_.OR PERCENL ACCOUNT o _ .. _ ._. XTD._. YTD. ,_•.OVI'I .OIl I!I"~I"L-

ACTUAL aUDIIT UNDER A"T YAIIANCE DESCRIPTION ACTUAL IUDIET UNDER A"T YARIANCE

_ .. ......", __• __._. .. _ '00'__-'_-,,, , •• _ ••••• •• _

"RaR F" RADiO
____.:-:--::- • IIIYINUI _ -_. ---_.__.-------',

,.,'.1 121,000 nl,ty" (1'.3R. LOCAL ... ,435 3",500 C"O,OI!I» C.S .•" :;
10,12' II,... Cl74. 16\13. NATIONAL 15,523 31,"0 e5,477' en.'" ,,(

_____--..13:18 ......... l3 ....IJ '''_.5S._!.OLIT.ICAl--__. J7I. 4,.0110 IJ ..... l l.2J.IllL-· j

.71 371 .. tI. (I•. U. TAUNT 1,41S 100 taS III." ;;
10 ...to STUDIO I PRODUCTION 135 135.00 " I

U' II. OO-QIHIILIDENUI 2.. '1. .J.l-n
...,.,. '''I, .11 C..O, Ill) cae. 'IJ TOTAL ".Y.NUE 3'....... 422,000 II OT, e,. J e25. 54 J ~:

',151 11,ns ca, ..2... (10.1" ACENCY COnnl"aON. 1.,114 J4,320 (.,1061 CI1.7" ;,.
11,4'7 "LJ!.... ']7,753' ULUL-,.ILII.VINUI 11...!tO "1~"0 1I00,..IIJU CJL&U_"
11,014 ",110 c.,.". (10.'" IALII CO"nl ••ION. 11,1.. u,... ClI,"'" CI'.II. It

71T 1,1f0 Ct4J. (4•. U. NATL R." Con" .,nl J,no (1,.31. Cit. "' : I
43. , , , to CAll' C4I,•.n.LUJlUIDATJHIJLL.lXP I 1l..IU ...nl Lin IfWI-•

1,"0 1,7'. (IOlt (It.31' "UIIC LICENCI fill ',183 11,01' Cl,71T. CII.76' H

11,112 101,855 (3],T"Jt (]I.ll' RIV NET OF conn 105,1'1 .",880 C'l,O"J C31.'4':'

·-----------:-----------------:D:-:I:-:P~A~R":'"'T"~I:-:N":'"'T~A~L-.~X-P--.--N.............---------------------------:

.,413 .,"1 J'" 1•. " INIINII'UN8 I,·'U .,310 ." 7.11 =I
____--.I.....n 11,'01 s ..1.l.4 Jt.•.J.t-P.R08ItAMJ.H1 •• ,.111 I .....U u.••t3 11 .,1.-"

... 73' 114.. CIt.IT' NEU' 1,.3. .,tlO ClIJ CI.68' 11

I,.n ...IICI"' (1.4U .AUI J], tI' 31,1". ',:lT4 4.11:. <:
'....... II, us IU L'l-.U.QIIQIlDN 31.~n U,I.' n ,J-ill sIJU II

4',410 41,t.0 ',430 11.'3 TOTAL DIPT EXP '.7,'4' 147,IT5 1.,IT4 T.14

..,110 '2,040

~, ...I 4J,1I1

.1. '"
.n."~

1.1.1.
4,411 5,100
1,]40 10,000
1.....8.3 ' ••...oJO
1,41e 4,745

6,IJO '. ".51 TOTAL IXPINln 14",611 IIT,,.t 16,711 7.n

.,
____-.CS•..I.JAI J].AT..O CJI ...7JAJ UJS...63L__N£IJtER .PROFIT. c.... 0.ct~U_____",.'!'-_._lJl.1,_• .tU H.l..1.....11U-·J

:J,.

,
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- Financial Statements -

(UNAUDITBD)

MAY. 1996

'.

Robert A. Wetcson

PATH00119

"



.
'c ---------_._.._---

HICKS BROADCASTING OF INDIANA
IALANCE SHEET

-----_.-.. _-- --_....- -' "-'" ..•... -"-"'---

i' - .._--- _._- -----

_._ . .R"ICRilllON TH,S YEAR LAn YEAR

"AY 31, It'"
. 'IHIS ¥EAR

........- ""'-'''---'-'-----
LAST Yl!AR

.... . .__..__...... _. .__... . ._......_~.I~!tt'_:nJ.!~.!.~g~!.T.r.... ._---_ •._._-----_.
HICKI BROADCAITING co

.-. Al5Iii--'

_fY!!!'"! .M!ITS
ACCOUNn IIICI!IYABU (9.032)
" ••PAID IX'INI.I ",182

._----!.9TAL CURRENT Alsns 60.£'0

·(li.U8)
I,lSl

(11,171)

CURRENT LIABILITIES
ACCOUNTS 'AYAILE 3S,oeo 21,300 '

'Accfi,U=lIiUlH Jio 4r:-Ui·----
ACCTS 'AV-PATH 10,523 CS'.8221
ACCRUED PAYROLL 28,51" 10, 69J

-AcfiUJlnAXls 6. 021 8,1"'---~'"
ACCRUED INTEREST JO,l., 4,"" ':~,

TOTAL CURRENT L lAB I I I , In 26 ,IS I 1"1
,HI

LAND AHD EQUIP"ENT
LAMD-TIlAHI PROP :SO, 000 30,000

.- idiiil,itENT ill, ils 113,""
ACCUMULATID DEPRECIATION ClOa,lltJ C54,IOI)

________!~T BOOK VALUE O~ EQUIP .15,'26 25',2'1

OTHER A••ITI ISO,'ll I.I,se7
__ .__I!RAL OTHER A"ITS ISO,tll 161,511

TOTAL AIIITS

LONG TER"LIA.:;I
NOTII '''Y-BOOTH ne,447 3,e,447 ';;.

'--aJiAIIlHOLoliiLoAN Iin6' 1:5";n6 ·,,1
TOTAL LONG TER" LIAI <ttl, ..... 415, '''7 ;:::

"IEGUny :t

"E"'.RIHI' CAPITAL 20,183 136,000 '~I
.ALANCI-DIC 311T, LAST CI .. I,13., CIII,.83J !II
HIt 'lo,tt=vlAR TO DATI IIt7Il11 Inll. 1111

.~~~~~!.. ~~~~~!.. TOTAL ITKHLDIR IIQUITY ~~!~:~~!~ -~~~:!!t-J-~ J:;:
ToflLUlrl,tRRtlJllrla "!17ft] '4' 0, n

••••••••• • ••••••••
.. -

-:t
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THIS "0 THIS "0 OVER OR PERCENT ACCOUNT YTD YTD OVER OR PERCENT
. AcTUAi..- '-'---,uOGif ----uNDiii A"T VAR I ANC! OESeR jji'iiON--'-'--'ACTUAL -8Uii;ET·----UHtiU-AAf- -VAR i ANtE ---

ftAy-':ii-:-fiU·--------·----------
\
I

.. , '-1\", lI.Cuu"
FINANI l

.... v. IIIUI/\1l11

fAfl"ENTS 1 BUDGET 1
COMPARISON

J REPORT l-----··· -- --.--

_...._.._..•._----.- .._-------------------- ._--_.._-------_ --.--_..

-----·&1-;'30

\.i

IIR8R ," RADIO
REVENUE

---·I·' ...·'lCf-----..·i.500 C33.170) C2I.60. LOCA:rL.=.::..------ -""4or;Jis su:-no----rn:t;ulSr--·u4·:·97i--·
1".159 1".500 CI.... CI.U' NATIONAL n.181 "5,SOO C5.118' CII.561

1.017 1.000 17 1.70 POLITICAL I,l'5 5.000 Cl.60S' 01.101
.... _- -·I;iot--·..-----·171 431 n'fT~nHf a;Ulf r;3'1s----r;:Ju----,.:-u ----

85 11.00 STUDIO' PRODUCTION 220 120.00
.00 OTHER REVENUE U8 288.00

-----i'i .-;1,.- fi'4;17"5·----,I....J·...j-.a""l....,..,):-----:cMIMo,..:..-Tf-i....) ~:.=:;,;Tr..OT~II1IRUI .45-;-1112 SIr;-I75 ( 141 • 093) f!~-:-t~1--;:
11,307 13.S45 ce.2Jet CI6.se, AGENCY CO""1S810HI 39.521 47.165 C8.3..... (17.43' ':.

120.291 15Ll30 C31,On) C20.51) NET REVENUE 406.261 53'.010 (llIL7491 ce4.62';"
---'--'U:tU 2!;~U 14,2ft. nrU)---.-nI!:..-eGItftIlIIIJAI 7~;S1e 91";'UII n7-;-1"'1--n8~lOJ--I';;

a.I ..8 1,670 478 28.61 NATl RIP8 COH" 4.538 5.600 CI,062' CI8.96) ''',
565 1.'50 CI,215' (69.4" LIQUIDATING IlS EXP 12,78" 6.500 1,284 ".67 '~:,'

------j:;,I-----~:1n l~nJ 1trUnOIle-t'nEHt:r-Flll!:s n;231 '5:505 C1r,nn lH:n,-;"
95,397 110,865 C2S,"'" CII.071 RIVN£TOFCOHH 301,189 "".745 CII8.5561 C28.2'" :~,;

'-- DIPlRTHlflUt:"""lXPERII .::
'.4ee e,2e5 eu '.12 ENGINEERING 11,31" 10.595 799 7.5" \''''

11,138 .. ,410 l,178 17.11 PR08RA"HINQ toe,401 81,130 15,071 17.e5 .;::
--------.51 710 1II 1]. 1w-ftIUI ';-In 3an U .IZ--;'

',171 7,'" 617 '.J' SALES 4e.491 40.460 1,031 5.01 III,

11,.11 14..... CI,9.4) CIO.67) PROHOTION ..,,1'0 "8.725 C6.03S) ClI.Je) :.:
--_··-:t~rt 4J·~tI 1,111 I.n fGTJt:IJEPrEXP 1'2-;-159 1"';'710 n-;• .,. Ir:23-','

;~: f
HANAIE"INT lXl"EN1E1 ,,,·-·---rr;n··'----....';4....,."....o.-----'t·....lr......'r-----r.1I........,..""'I,......;A"bfITN I AcCalIRflllr n:-l" 47.4.5 6.314 l3~r-.. ,

4" 660 C16" CI5.60) CORPORATI INSURANCE 1,.,5 3.300 (05) CII.]6' "'f
I,ltl 1,570 CI78) CI.,e) I"PlOYrIIHI/'ENIION 11,980 12.'50 C870' C6.77) ::;

-_.-_. ·-4'lt ,n lUG) C4f.l1relTrreUUNfrnx 2;)11 ';"100 '~lSlJ) 147:-77'--,,,.
1,77' 1,860 911 .... n PAYROLL TAXEI 1.. ,137 10,030 4,201 ..I.,.....•
3,44'. 3.S21 cn) ca.l8) RINT IXI"INI! 18,43. 17,475 '63 5.51 ::;.

-------.-51 65 to U8 . 41 IUIUJIRlrQlATERBCE tl5 6!i 90 n8 . 46 tJo

1,000 1,00' .00 lAD DIIT EXPENII 5,000 5.000 . 00 :~ f
10 110' CIOO.OO) HIICElLANEOUI 50 SO .00 .

aO-;Gu-- ..... Y":'3T TUTALrtCH'-EXP- 1111;1114 100;11. T;'n-----7:• .--···

. ~~~I 63,545 1.096 4.87 TOTAL IXPENSE8 JII.26l .'1.455 ".808
I ~ ~. ,

6. J, ".------.
28,756 57.l20 (21.5641 ( .. '.8ll OP.R CASH ~LOII C10.0741 128,a,0 Ill8.l6"1 1107.851 ",

.. ~ , .J_ 27.' 0 ~ PERCENT OF NET RIV C~.o$Yo) r3:11 ••J ;:
-_. _ ..~.. ~__oot ..."L • Or-NON=IJPEIf,X,"' •05S~L.L I .055-----;-00----"

",411 5,600 CI.189) C21.23) DEI"REC/AHORT 21.055 e8,000 C5.9"5) C21.2l' ",
9,177 10.000 cell) CI.23' TRADE REVENUE e4.no 50,000 C25.070' C50.C...::

-_. - -793 -.0;"100 ( 97I!lJn (91r.17rTlf~DE-ElPEN8E 2'~'n,----SCJ-;-OOO '"2]--;]59 ,---p16-:'nr--- ,
5,4" 4.6" 730 15.56 INTEREST EXPENSE 25.798 2].]69 2,(29 10.1'

-_.. 17';l"1O- 41-;-nr (n";''7111 nr:UJ NEllJPER-PRonr---C"l"f-;tnr---n-;921 nJ7:n ifJ- --' n 78:-"')--
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HICKS BROADCASTING OF INDIANA
BAlAffCE SHEET

JUNE 30. 1996

--oiscit"jP'TfoN.- ..•- ..-.---- ------THIS-YifAif----USr··VEAR-------·----···--··------··._-_._-._-- _..- TIIISYEAk·-· LAST YEAR

- liABiliTiES -'i -EQuiTY ..--------.. -.--

(B,Z84)
65,'lj
57.6Z9~--

CURRENT LIABILITIES-.-.-----.------.- ....- .. -. --_.. - ··-ACCOUNii· PAYAili------·-----·---··---·-J'·;-'fir-- ···--23-;-7io·· -'
ACCTS ~AY-'RUTH 5,718
ACCn PAY-PATH CT,3311 C68,OI3)

-·---·_·----···----AcciiiJEDfiAYROi.:i---- ··----';500-·------- to, U3 ..
(IJ,4Z7} ACCRUED TAlCES 6,497 8,74e

(
1,2

7
5) ACCRUI!!.~I~nI .__.. •..!~d~L .__ !.I~!! __..__ ."

n,lO , TOTAlCURREIHllAB 71,528 "26)

__t!H~.!L'''OAD_c;~~:r.!.~!L~!L. ._

AnET8

---C:URRENi-Aiiiii
ACCOUNT' RECllVAllE
~'.P-!!~!!!!! , _

TOTAL CURRENT ASSETS

lAND A~JL!!.'l!!"EHT LOHG TER!L!:I'" ._._.
LAND-TRANI 'RQ' 30.000 JO, 000 HOTIS '''Y-IOOTH 392.447 392,447
EGUI'.NT 288, US 283,493 SHAREHOLDER LOAH I 15,002 23,500
"c:CU"~~!g_~!ejtJ!£!.!.H~~ I_'!!.L~~!) C~!t!!IJ TOTAL LONG TER" LIAS 507, 449 ~5, 9.£-

NET lOOK VALUE OF IQUIP 212.~15 254,815 ..-

---2~O~!~fHER ASSETS :~:::a ::l-:~~'Tt---
__J9T~b_~!!!n!_ _ ...J.Z9}Q61 .__404~~!!.. ._..

••••••••• • •••••••

EQUITY
"I:"IERSHIP CAPITAL aO,I83 136,000
IALANCE-DEClIST, LAST cT'fi7iii j---nn :un-- --
HET PROFIT-YEAR TO DATE C37,'60) 14,913

TOTAL STK~I,Q.~~~~~I~L __• .__..C.~!!!. !t~L_. _... __.!! ~~!?~l_. _
r-..

TOTAL LIAS 4 STKHLDER EO ..20,06Z
•••••••••

404.251.........
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J. COMPARISON J.
L ({(poru' l

HICKS BRQADC ~ QF INDIANA
FINAHCIA~ ,AJE"ENTS

JUI.E 30, 1996

-'--- 'THis-ito .----- .. THis-tio"-' .·.0- O,iER" OR ·_···_··PERCENT····_·_· -.. AccouNt·· ..· ...
ACTUAL BUDCET UHOER AnT VARIAHCE OESCRI~TION

no
ACTUAL

'" '(TD
BIJOGET

OVER OR
Ut'OER A"T

PER CE tfT
VARIANCE

URBR ," RADIO--- ----.-- -----.-.-- "'--'iiiVINOi - " _. . - - .

116.700 "1,000 (1,10U 11.101 LOCAL 51',065 651,000 1134,J351
9,155 9,500 (145) (1.521 NATJONAl 49,1]7 55,000 15,~611

---••---.- "-" - _- _. ·--··---·-------······----·-·-··:-00· POLitiCAL' .., -- "1, J95" 5; 000 13,605 I
500 175 ens I C4a .IS. TALENT 1, ua a, aso 982

.00 STUDIO' PRODUCTlON!20 220-_........ ·-----------~.ii--oiiiU·UiiiNUi-·-·----·-..·---·!lI-·--··-- .. --_... _.......... 288

126,555 128,J75 11.8201 11.41' TOTAL REVENUE 572,337 715.250 CI42.'131
10 544 10 Jt5 149 I .43 AGENCY CO""ISSIONS 50,065 58.260 (8,195'

--,----,-1:Ii;in IIDii ( I, ,nl (rnf---NEt-RtlJiRUr-----~u;u~-_·-U&·;no - _·····11 ],.; 111.
12,501 ee.110 (3e,. (1.441 SALES CO""ISSIOH8 '7.013 114.490 CI7,4771

IL560 IL 410 150 10.63 HATl REPS CO". _ 6.099 7.010 (9111
----'4,063 1,100 I,in 9j'~47 TliiUiliAHN~-lrrlip Ig~i41·· -i;U6--·----..·8~!17·

1,191 3,415 363 10,56 "ualC LICENCE FEES 17,035 . 18,9040 (1,90S)
____..:1=-4~!089 88, COS 14.1161 (4. 66) _RELN_~!...OF CO"" .."]!l~L~! 2~..!.!.!~.! .... ~.~ ~~.~~.72 i

C20.66)
(10.66)
CT2.IOI
43.64

.00
:00 .

C1'.981
e 14 061

'(20.50)
(IS.261
Cl2.99)
·95:.,·----
(10. OS)
ee4.151

t

8.0e
21.70
2.80
1. J7

19. U' '.
10. II

1,014
~2, .. 63

121
3,546

C4; 799.
22.347

13.611 le,630
Us.'U .....-I63.SIO

4,513 ~,3'0

51.651 48,105
'---U';'OH ·-·--·~0~.700_•.

241,852 e19,505

DE~ART"EHTAL IX~IHSE

a,250 e,OlS 215 10.56 ENGINE!RINC•-'---ai; 57i" -- -'.-"'j ,; i ici _.._.---..- t: iii' ...-- ..-...U .Ii ... fiiioGRAI1H i ko .... .... ....
119 710 " 13.56 NEU8

9,160 7,645 1,515 19.81 SALES
·---·Uir----i;·TU CUI-----sf:·U·-·jlitGH6floA------

39,I9a 21,731 10,411 36.39 TOTAL DEPT IXP

9. J3

11.43
(11.98'
U.79)

(47.n,
43.00
I.U···- .

138.46
.00

(16.66)
7.79

.( 10.
9,458

31,80SrofAL1xPENiU..----:Uf·;ltn-----·14i1 ;'1tS"-tr2in~,u49,J40

·RANA;ERlNf-"!iJi*lNIU--··-·--_.-.__ --- -_.. - ..__ --
9,441 '.340 107 1.14 AD"IN' ACCOUNTING 6l,a45 56,155 6.~90

514 660 C86. (13.031 CORPORATE IHSURANCE J.~08 3,'60 (75••
.----=.:-",iii' i ;110 fili) -I ':-tU-·lffilLOvtit-IAil7;EAlltlA---·-14~··3'I1----1!;;4'0-.--. -_.- II ; na) ...

470 900 (1301 C47.77) CITY I COUNTY TAX 2,120 5,400 C2, 580.
3191 2 610 1,247 47.0S PAYROLL TAXEI 11,131 12,680 5,451

---·4~'ii7 3~'fi iii 24,rUAT-!5tlilfIJC--·--·--!:!;USU;tsO--"···" I; 815 ....
. 00 BUILDING "AIHTIiNANCE ISS 65 90

____.!.t.!OO Id!n.------nor----Hiici.:::r~1;c~~~IN~~~:H-s-I--.---_ .._... _!!.!;:._.. ..__.~.,o:: ..
12,107 20,605 I,SOe 7.28 TOTAL "G"T EXP 130,748 121,290

.----" ,2"

---'Cill~·----·-}j~~:v.--_C l.!ill!.!...- !,~.t ;l~.!··'PERC~~;!'o~~~~/~~~.--.- ..
51 53

., I ~U. _.__ ._ Ii! ~~!_ _ .__ (. I , ~!? ' .
10,706 10,000 706

." 10,000 1',(01)
. J.! !.~~ .. ~l.H2__ .._ _ .. _. PO .. _

.00 NON-OPER EXP
e21.23) DEPREC/A"ORT
. '7: iii'" TRADE REVENUE 
(91.011 TRADE EXPENSE
,I ~.: !.~ ... I~T_EREST. ~XPEtISE

12,678
'--'''J.~".....

I. 108
26,466
~5,6l5
27,5010
3 1,160

161, ISS
·~s.4i% .

33.600
/io,ooo
60.000
28,001

IISoI, -a171

I, 108
(7, I J" I

124.3651
132.-1601

3. I S9

Cge. 41.

.00
C21.23)
C40 601
IS". 101

11.28

22,771 28,633 C5,8621 C20,47) NET OPER PROF IT 137 .961) IOS.55" 1143,515) e135. 96)
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·... -
HICK' BROADCA.TING OF INDIANA

BALANce; SH!lT

.,. - - .. - - ·.·· ..·--·---------JU[yU-;"n .---.--

..:.._ .. P~.I!C,!!~~I9.~_._._ .. "'__'" .... .....!!t~! ..!~~~.._._.__~_~!L!!~~ . ._._.J1jI&..ye~ ..... .lAST Y1!AR

HICKS IRDADCAITING CO

-··A-.iWii--·------·

._-------_._---_. ____________... ~!.~!~~!!!~!.._L~~!!!.!L ..__..__..__. . .

CURRINT LIABILITII.
ACCOUNTI PAYAILI 4 .. 114 11,]65
.AcCf'-I'AY:'TRut,r ~:.,t'f n;III--'
ACCTI PAY-PATH 127,3841 (.7,0•• )

CURRINT AIIITt ACCRUID PAYROLL 14, I J9 4,'"
-Ace8UNTI"iICiiiJA'LI (7 ,lU) --rtT;!T"'Accl"'.D-t~XEI- .,:"125----·-,;., ..-

PREPAID IXP...... ",141 1,157 ACCRUED INTEREST 21,51e le,717
__~Tq!!~!INTAI"" 55,"00 I IS,"OJ TOTAL CURRENT LIA. 59,853 CU,UOI

-nuITT
OTHIR "ISllI . 141,'" 110,145 "I"IIRIHIP CAPITAL ItO, II] 131,000

TOTAL OTHIIt AIIElI 141,... 160,141 IALAIICI-DIC :SIlT, LAST 1141,131' CI6I,1831 .
----~- ------=-- -------- --Wllt-')Jtfo,n:VIAit"ftnUiTI 1:11;1111 ...;tU--- .

TOT~ AIIITI 411,221 :S'S,tl4 TOTAL ITKHLDIR IQUITY 1116,0811. :s,I:S7

LAND AND IQUIP"ENT LONe TIER" LIA.
LAND-TRANI PROP ]0.t.!00:;11:0 NOTII PAY::\!OOTH ne, 447 ne, 447

-lGUlfitll..f 111, ..1& I, 1 IttAaIRUCDo'-[GltR ItI:1U 13;111---.
ACC~ATID DIPRICIATION CI09,SIII CI3,Ol41 TOTAL LONG TIR" LIAI S07,44' 415,'47 ::

______N._I' lOOK VALUE 0' IQUIP eOl,,03 ISO,479

......... --------- --------------------- . 'Am-tUIr-I"-ITKH[DEtrllQ 411-;-211" J91;tI~--··-

••••••••• •••••••••
.;

({
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HICKS 8ROADCAS hF INbIA"A 1 BUDGET
F I"ANe lAL It."TEHENTS COMPARISON

J REPORT 1...... _ - .....•. -··----·.-.-.-.-----------JUt:Y-ll~···""..--_ - ..-. ----.-- :--.-- - _.._._ .. - ..•.- ..---. - - .

\
I

THI. "0 THIS "0 OVER OR PERCENT ACCOU"T
--- ACTUAL" --- 8UDGET'---UNDU-AH'-- VARIANCC"--OEICRIPHON

YTD YTD OVER OR PERCENT
AtTU~L:-----8UOGET-···--·-·U"DER AHT-' ..... VAR lANCe--'" .---

(

:, r

'....._ •• __ ••. __ _ __ ._ _ _._ • _ _ &t---'

I ••••

- 6.....------';125..

HANAGIHINT EXPENS.S
----··,.;-900 ,;-,,60 .......,-- ....,4r 6n:5.--...."a"rN"c:c;~;.;7;;; .._---- r-........ . ;... .. ,;o;v •;-:-:;. .:

'13 160 .63 n CORPORATE INSURANCE 131 620 C48" C10.5" •
1...5... 1.570 ell" C 5CJ IHPLOYIE INIIPIN810N 16.'16 11."0 CI."'" CI.41) .:

-----··'511 toO (111) nr.-JJrl:lTrrl:OUNTTlAX 1";3'" 5-;-JVO Tlr,ts2)---nf":85J--;.,
3.313 1.160 '."11 79." PAYROLL TAXIS .....61 14.5"0 6.'11 41.1" :~'.
........ ].41. sn 16.3' RENT EXPEN8E 16.806 1 .....25 2.J81 '.14 ';.

-IS IIlrJ I U"-:-'lIIITIUIDJINIrlIAtHTERANCI I55 no 25 19"723
1.0" .0' lAD DEIT IXPEN8E 7.... 7."0 .00

10 CI.) CIOO.'" HIICElLANEOUS 5. 70 CI.. C21.57'
----al;'.. U;-O(IO 2.110 ...:',. TOTAc-HCI"r.X,. lIa-;'1I Ptr;l!t1! 11-;131' -1:13--!:'

____7.! ...JI S1.150 el.11I 5,'.J' TOTAL IXPENIU ..so.no· ]91.'''5 51.'15 14.11 I::.

UR8R F" RADIO
REVENUE

--114. n'·--··-·-104;SOO-----1-;UI"" '·:-~.l:bUL--.;.--------_.Jl!~U2 -157-;54»4»--1125-;038. -"---("16 :50,--
11.11' '.100 •• 61' JO." NATIONAL 60.255 n.500 IJ.2"5) CS.II)

.00 POLITICAL 1.395 5.000 CJ.60S1 nl.101
I ...U r4CUrUI:ENr- J;.71- ··J;17!t·-------SOI·····-···· .. ·1 ..·.•7··----··

.00 STUDIO I PRODUCTION 210 220.00 • ,

.•• OTHER RtylNUI ea. ell.00 ..
-IU;I60---,H-;-le5 II;US I'r.-n TaT~C-lIIVEHUe: n'74U ,n7J75---n307n')---CI!!r.71r--·~

10.103 '.1'5 I..... 16.1" AGENCY COH"I"ION' 60.168 61,415 C6.1011 C9.nl·;.
IIS ...51 ""."0 ... 5..7 10.'& NET REVENUE 631.71' 761.toO 11'''.110 CI6.2" ~;

-1'-;1"'- 14;"150 f7IIS 4S:-z,.---w}Q."E'rcO"Hf.WION8 II ..;UI 12,-;-r", ITO';152, rl'7lfO-r---'.'
1.110 ,.. Ito 29.59 NATl REp. CO"" 1.16' 7.'" (611) n.ll) l:t,
e.ls, '.150 401 el.67 LIQUIDATlNO.LI EXP I It • .,1 .....5. ..6..8 le.15 i;;

---"1;1]5 ];-005 no n7Ir-l1U.l1n:n:ENcrFIEI -zT;110 21";"5 f1~H5"J IS7JS'-'"
81.'21 .... 4e5 e.501 I." RIV NIT OF COHH 41•• ao.. .,e.311 ClIO.IlCJ ce'.III ,::,

I:.
·----------------------------nDIPOT"ENrxc-nI'ER8E I;;

I..... 1.181 3.13' 115.19 .N8INIEIIIN8 1t.161 1".111 ....51 JI.7. "'.
al.097 11.110 1.2]7 "1.17 PROCRAHHING 153.010 lee.310 JO.700 IS.'. j':

----..;--·711 150 ]!J' 4-:-n-NEIII 5";291 5;-nO 158 3701 ..

,.... '.210 "' ,." SAl.E8 6O.n, 56.J'5 ".16" 7.1" ".
11.311 1.'''5 11.171 nS.la PRO"OTION 51.].1 52.015 6.Jl] '11.25 I

----51t,1.I JI·~-I.O n;-IO"' 7773' laT1lt:IJ~p ItT7roll 1511-;-555 <fi";' ..... , '.:53 I
I

.:a

.(cII.n.C11•• 256', ...,. 3J.I15 CIJ.710. C71.46' GPER CASH FLOU 1•• C14 eOO.430
,.af. 3f,.,i. PERCENT OF NIT RIV 5.$Y. -lc..,:/" .

'--41 --- 4:J • O'o-JfON=OPEJrEXP r;-ni'l 1715'-------;-0.,---· ,
...... , 5.600 e I. lit' eel.I]) DEPREC/AHORT ]0.816 n.20' CI.]2... C2' .e]) •
4.686 10.000 ·C5.]I4. C51.I .. ) TRADI REVENUE "O.Jel 70.000 let.n,. C"2.n. .:

---- I~SI' 1O;000----·C8; 479) (n:'79'rTRAOE""EXPEN8E 2'-;05'- to;OOO c..0;nu··--··-C5'~ "8)---:
5.]11 ... 514 197 17 ...e INTEREST EXPENSE ]6. 5J C 32.575 ] I tl6 11.14 •

'---"e;l15 23;'10 ,-·_-Cn-;Uln C8777e-r-NETIJPElrPROnT «3S'-;Tn-r---I es;-6Sr .----n 61; 1791..._..... C'27': 30.' -- --
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\
HICKS BROADCAST IN' OF INDIANA

IALA'fCE SHUT

_--"IliJl.l.T_J.J....._.I.UA.

OUCIUPTION
._....._---------

THIS YEAR lAST YEAR'
----_._._------_._------ 11115 YEAR LAST YEAR

,AltO AND EaUI'"ENT LONG TER" LIAI
. AIIo-rRANI PROP 30,000 30.000 NOTES PAY-BOOTH 392, "47 392.447 ;
• -"""1"1 21L.J 18 leWD IlfAfl~tlOJ..IU~ILJ..gAIf I 150..IU __U...ilt ...
"CeU"ULATIO DEPRECIATION 11I2.96JI (67."201 TOTAL LONG TER" LlAB 507.419 4'5.911 :';

NET lOOK VALUI OF EQUIP 201.855 2.6.073 !~;.

._---_.•_-_.__...__._-- ..... --- ..

LIABILITIES I EQUITY

CURRENT liABiLITIES
ACCOUNTS PAYABLE 4~.3"1 ~4 ••51

. ._.•M:c:.JJ__e.U.::.I8UJJL. 1, '" __.1L~I'_._..
ACCTS PAY-PATH 162,1131 1139.581'
ACCRUED PAYROLL 18,57. 5,313

__.Jl1.•.JUL-__.... ACCRUED.JIUIES .__... .__ .•.._.l •.2!!I .. _._._ ... ,. U._.
ACCRUED INTEREST 16.835 17,0'3

C'1.319' TOTAL CURRENT LIAS 25.569 U3, 160 I

.__...._----------------------_.
""'TI. _

11...... ' AllErS
~HU"" .IIICIIVAILL-.... __ .. ... (1I.0~O)

......AIO IXPINIU 59 •519
TOTAL CURRENT AISETS 51,~79

_Ie•• BROADCASTIHG CO

"\

,.

TOTAL AilEII

. _ _ __.gUIU :: •.
OTHa. A..ars 147,919 159,551 "I"BUIHIP CAPITAL 2O,In 136.000

TOTAL OTHIIt ASIETS 147,919 I S9. 5S4 BALANCE-DEC JIST. LAST I I IJII 116 .. 68J I
--------- -------- H~LesgEll=I~ABJ{LDUI -t, U.l -'1...111 .;

~05.lS1 n8,308 TOTALITKHLDEREQUITY '127.7651 35.5el ."......... --------- ---------, :~;
... TOT.ftL_LIAB_t._.S.TKHLDgR_Eq nlid~n_. ;ltl....JII __.j_j

••••••••• ••••••••• I

,.
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HICKS BROADCAST
FINANCIAL,

f INDIANA
.hENTS

I

CURRENT
"ONT"

CURRENT
.~UDGU

.......... _ ~ _.. _._.__.. _..__._.._.__.~y'G-'''!i.LJ! ' .J. 116 .

OVER OR PRIOR YR
.Y~Q~!LM'.I.__~P.!'~I,..__~!=C9~N! ~!V~~ .. _ ..

YTD
A"04~T

YTD OVER OR PRIOR VR
_.._.~!:!o..~~.T. ._U~!q~_IL~!H .. _ AC;TUAL

117.500
i", ~oiJ-

890
30

IU,601
6,5"3

········-···---·---··--··--·--·.--·-----.---iJRSRFti-RADI0.. ·-.. ··· - _-_ .._-- .. -------- - --.-.-.-- ------..
REVENUE

10,101 104,I4J LOCAL 760,063 875,000 1114,9J71 597,088
"(7,457i -···_-·--';S"i7""NATIOHAL -.. ·66,798 'i7,sOO . iio,7021 69,';0

POLIHCAL 1,]95 5,000 1],605) 225
I 125 I l!]S) 815 TALENT 4 767 1,500 267 J 276

.. - ._- I -._._-_.- -ii-------ij-iTuDi (j-rPRojjucfio",·-- --.-._., ··.lUO·--··--··----..-------··iso-- ..__._ l . ;j.'._.

OTHER REVENUE 288 288 19"
____ . I ]~J.!t:!. I32 •.!!! ~, 4Jt 1.!.:!.L!8J TOTAL REVEN~~ ~.H I~~ I t62.t!!0 I I !8, 4J!.L- H!t.!!L _

Il,an 11,010 1,84] ',516 AGENCY CO""ISSIONI· 73,641 78,505 14.86<41 55.80<4
122,191 121.595 .16 105,067 NET REVENUE 159,920 883,4'5 1121,575) 615.162,
"J14 16,510 ].1.... 14,H2 SALES CO""ISSIONS 138,001 145.110 (lc0tl 90..1"2 :

--_..._.- ]Ii 1.610 (l.l!S71 1.201 NATL REP' CO"" 7.721 9:lio cl,n" -;.T7i--·:
JIO 1,100 1150l 1.124 LIQUIDATING ILl IXP It,H8 11.550 7 •.,. '.7S4:~

J,tlS J.t.!4s 410 J 465 "UIIC LICENCE nEI e4 u lS 25490 C7iSl "t7s4 "
'i;-'ii----,.,170 U511 8l:-flt--m NIT OnGH" 570,015 nr;14S tI2T:1Ur--48f.iii·---'

.1

\

I

"ANAGE"ENT EXPENSES
" J '''' ',910 1,.69 5.454 AD"IN' ACCOUNTING '!l401 76,.,5 ',Z06 4'1502.
. i6]---- ,.° ] I. 04a CORPORATE iNSURANCE 4:'79r- s. iit (4161 '4. it ..---
a.211 2.570 la'8) 2."47 EMPLOYEE INS/PENSION 19.098 20.560 CI,462' 18.54'

'61 '00 65 470 CITY' COUNTY TAX 4,313 7.200 (2,'871 6,~es .
t.u,------·-r:·i1O in e,·nfPAYROLL tAies 24:1&3 16:-'£'0 l.en 11';11'--'
1.8S6 1.525 1]1 1.]07 RENT EXPENSE 10.662 27,950 2,712 25,01] ,

BUILDING "AINTENANCE ISS IlO 25
t .-ooO··-----I-;oiio l,oiriAin'liiTe'iPEHsE"--- 8:000 8. 000 ~--·i·,-iiii·-·--

10 I 101 "ISCELLANEOUS SO 80 (301
23,,, ~! _. ...3~ I ~s.~_ . ._ .. ..~_! ~~!.. !!.!..~~L__ .I~~!:...!t..~~L.!~P.__.. _..... __.-'.!~.t.!J6 ._ 161,745 t 4, a!! __._._.. .!.~.~ !~E .. _.

.---"- ·i-;ll'1-------.;nl
21.017 20.]IS

"~I 8'0-----_. ";-453 i, iii
107 1.145

____ .:J1.l44' 33,260

DIPART"INTAL IXPENSE .J
u-_u--_u-T;-Ifo fNGINdRIHG 21.825 16.950 4.875 -'T4:1i~1I

4.71. 14.190 PROGlA""ING 178,097 142.685 35.412 107.]51 :;;
C"4' "a NEilS 5..1"4 6.000 C6J 7,557 I

64. 16.S50 tALEI -n ,"ill 61;120 6, 141 n~14"'--'"
".0311 1.501 ,.RO"OTION 58.496 53,160 5.336 ]4,6'4
4,180 29,085 TOTAL DEPT~!!. 3]5,673 21l,"5 51,15a 2J..I~_lli. . -:J

Q

60.541 5],115 6,8e6 45.34e
'.

TOTAL EXPENIES 51a,]09 445,660 66.649 362,114

37 ;'78 ·-----·45, 05if --0:·777'- J7, 99i----opiiiCAiifP'tou··--·..---· Sf;'7 i ," ··-----245·;485 .... -'-"Ti87~ t69 i ...... i 24. s~~
Jo •.s~ 37. Ii/. 34 ..a:!. PERCENT OF NET REV 7."~. o17.'i'. .2o ..,1~.

138 )38 NON-OPER EXP 1,28' 1,289 1.071
...~ 4i f··- .-. -·-S;ho·· -·--···--cr.liij--- s. ]9'f-·DEPREClAHoRr--·-··-·----:-:-··..·.. ·..JS:287·---H7iiO--·--Cf;SU-1_._..- .. 4], i 7' ..····-
7.137 10,000 C2,8611 7.700 T.RADE REVENUE 47,"57 80,000 132.5<43) 3S,997
4,SOI 10,000 15,1991 ].652 TRADE EXPENSE 3J,562 80,000 1"6,4181 16,794
S. 31 3' .. -. . ·4: 5i 6 -. - .... "H't· --- ·--4';]i6·_·itifEREST·e:xpifiiE·" -... .. .. 4 r; i<ij ..... -.- -'if, 071' .. -_. -. -.; 752··.. • ... ]8.292

]0!.!~2__.__" _~~.!~!..__... C!!88.!L ~~_._~~!~!~_~~r.!L__.__.....(!t!~_'!..I_. -!!!!!!~__ ..__..!..!.!'!..t.!!~~_...__ ....~1.2~4 __ .
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HICKS BROADCASTING OF INDIANA
BALANCE: SHEET

\

I - •.- --._-----._--,
SEPTE"BER JO. 1'9'

-'-'-OElciiPTforf-'- - -- -- ... -'-"-"TH"tS YEAR . -.- -U'ST'YE,\R ------- nus YEAR LAST '{BAR

'_.-'--- ....._- '--'---'-LIAiiLliiES "i"EQUln-"

Cl
.--!O38J.]SI399.342

-..~.'!'.~~~!.~-~~----~~~~~
TOTAL LIAB , STKHLDER EQ

-- -"- -..... _.- .._...---- ------

CURRENT LIABILITIES..-..•--- ......._-.-....- ·-"Ac:COUNT-S-;AYA8LE··--·-···-----· ... -_.._- "";966 .--., ---···Z':-56'-· .-
ACCTS PAY-TRUTH 24.5'1
ACCTS PAY-PATH 160.IJ31 (Ito.1021.._..- - _.- .. --. __.- --ACi:IiUED-P'AVR6[L -----.- .-_ --.------ "jj-;!so '--"-'---7:-268-'-'-

(18,JI8) ACCRUED TAXES 8. 'S5 10.15.

--(llli~)---·-J'f~~At~~~~:~iLiA-8-··_·_·-···-I ~~ ~:~.. - ----·T~~71l~-J-_..

.. 'H~K'.~"-C!~~~~!U ~~_.~C} __ ._" .

ASIETS

EQUITY
''?, _.Jrr!!E!L~IIIT!_ .. . I..i~t~!~. !.~~2_~~~ I!~tJUIt~1tU'__~MlTM.._ . ~9....tU IJ6c 9.;.0;.0:--_.
<lr TOTAL OTHER AIIETS 146,919 158.563 .ALANCE-DEC 31 ST. LAST ( 141 • 138 J ( 161.683 J .
,-;'i ;!""i~'-';:'" --------- -------- NET PROFIT-YEAII TO DATE ( ... 578\ '0.100 • ~
~_'=_..n.TAL ASSETS ._. 3!.!J.~g_.. --J~.JSl . ---IJU.&....MJSW,.DiILJ~jlUy .. . __(JU.,iUL th'!.!..L ;;
~ •...•.... --------- ---------
'I
,J

···C-UiREiij·AiiET.-·--·---- .". -.------.-.--- --'--
ACCOUNTS ••C.IVA.LIE ('.539\

~_.-l!Ir-ft!'Jl!tEN!I.1 5'L'-t!_
•. TOTAL CURRIENT AIIETI 49.980,
~ ~"D _~!...!!'!!!!'!!!!. . . ._._. _. _ ...__.__j.Q"'''_.J.lB.l1.J.IAI . ._.... .__ .•.__.. .. .__
.. LAND-TRANI PROP 10.00,0 30.000 NOTES PAY-BOOTH 392.447 3'2.447
.:\ EQUIPttENT eI8,'18 283.4'3 IHAREHOLDER LOAN 115.0.02 21.500
1...~~!!!@_DEP!'MIA!!g!f (I1!J7S1 <'!'!..t 82..!1 __IJHAL LONG .IOI1.I.I~-' __.__.. nL..H' .!.!.L.?~47'____.
5 NET lOOK VALUE OF EQUIP 202,443 241.666

"

'.
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HICKS 8ROADCASTING OF INDIANA
FINANCIAL STATEI1ENTI

0 ••••_. " _

SEPTEI18ER 30. 1996

CURRENT ... ··--·-C·URRENT·-·--···· OVER-OR----·· - ---'PR'IOR'-'1R--- ._- - ...------------.- -_. - YTD ._- .
"DNTH IUDGET UNDER AI1T ACTUAL ACCOUNT NA"E AftOUNT

- YTO
BUDGET

-'OVER' OR'"'' -_.-. PRIOR' YR'--
UNDER A"T ACTUAL

.' -It..!.!.!'.__
. 4'
;j IU.111

~R8R FI1 RADIO
- ...._.•,- -...-.-- ...--.-.- .. -.-...-- .•---...... --...------ .- .-._. '-'REVENUE'---'-'-' .. -----. --'-". ------.- .-... -- ... _. - -_ •. '-'-"-- -'

86,444 111.500 12S,0561 96.~07 LOCAL 816.507 98',500 1139."31 6'3,0'5
',236 11.500 II!. 2641 9, 16S NATIONAL 76,034",000 IlIL 966) 79, lS5....n·· --- "'3; 000 ·_ .._ ..···(2-;1331---.. -----.- --··--POL.ITl"CAL-· ---.---. '--'-'-''2~262' -- .......- 8; 000'-- .- .... - (5; 738 J--.------ 22S ---:.
',10' . 1,000 209 681 TALENT 5,976 5,500 476 ],951'

61 61 10 STUDIO' PRODUCTION 311 311 103 .
.----.- ·-------onitit-REvrNlJr-.--.---. - - Z8B ----.•--- --"- ..... .. .'-- .-._•. ZIIII'-- • ·-·----n..-·-z·

'7,117 127,000 1",113' 106,063 TOTAL REVENUE '31,378 1,08',000 1157,6.Z' 777,02' ~,
",411 .. ,425 (f4) 8,5'5 AGENCY' CO""ISSIONS 84,052 88,930 (4,878' 64,399~:
'7~4',"---H&;5'1'1' --'-tet-;nT,---'-n ;-n'-:-'-NErREVEfilor • 8·41;-32.----.-,000·;070 --'-rlS2; T4't r "--"TT2',5"70---:-;
11,69] 21,270 (3,577) 16,553 IALES CO""I.SIONI 155,695 166,'110 (11,215) 106,745 ~
2,193 ',710 41~ 1,157 NATL RIP' CO"" ',914 11,]10 CI,:lt1l 10,332 ',;;

-.-;13i·------'7JSO :in ----- ,i2-nQlfibATlNrwLrn,---·IH: I az-----I·Z-;·'OO---·- -1-;ZIZ-·-----,-;73·..---rr
1,1111 3,301 (4'01 3,090 "UIIC LICINCE ,.e:e:s 27,540 ZI,t'5 ((,2551 .a,1I44 ,J.:

61,'72 1','40 (25,'61' 15,6.6 REV NET 0' CO"" 63•• "5 110,015 1'47,0'0' 562,'13 ~... - - ._._--_.__._---_._-----------.-----_.
DEPART"ENTAL EXPENSE :R

2,064 2,015 (211 1,638 ENG INEEIt ING 23,"8 It,035 4,85::1 16,063.;<;
-20';002 -n:'21i' 2:791 , 3:'tC4Plloc;RAftiUNlf---Tf.·; 0-9'--- -1'59 ;-890 ---"8~209-·-- 'far;ns-~

697 740 143' 990 N£"S 6,691. 6,740 (4" .,541 r:
-J~;l---" --T::U: ·----it-~::;.-_· ----~!..;:~-::~~:TiO'ff---·-- ----r:;~:~--- -~;: ~:: -. ---~.;~:~-.. _-_..~:;~:~---~:.

4',600 43,105 (1,505' 25,266 TOTAL DEPT EXP 376.272 327,020 4',252 2S6,632.f,.
",-:,

.---- .__. --.• - ..- .., -._.... - ..--.-.--....---- ··----I1ANAGE}fUt""·EXPENSES- ----.•----- .. - - .'-'-' .... ---.- .. -.-.- - ----.-.-----.-~;

10,:3211 '.3110 '4' 5,OJ6 AD"IN' ACCOUNTING '5.730 85.575 10,1S5 54,538 ~

775 660 115 52] CORPORATE IN8URANCE S.S69 5,940 1371 I 5,337 ~
- - - '--i;9TO ----W70------(6ijiff-- ·--e:-2S8·-itiip(OYEE'Nffle:NiT6N ·----2r. 069 - ._. --'23',-r30--' --.... --f2'; 061 ,---'-20-;-80"'--~

': 165 900 65 410 CITY, COUNTY TAX .. S.:n8 1,100 (2,822' 6,69S~•
•, • I" , 810 990 2,4'" PAYROLL TAXES 26.963 11,160 1,803 21 ,770 ~
----_ .. '-3:ei5 -_. '--i:'475-- ---t2'4-0')--' '--i;H-"-RENY-ixPiNiiE "-'ji,89S- ._.- '-'31 ,~425- .__ . ·--e~"7J·-----28";'!7---'7~.

61 165. 8UILOIN; HAINTENANCE ISS 19S 140 I .
1 000 1,000 lAD DEBT EXPENSE '.000 '.000 ',000

---4i·-----·-ji------·----;HscEi:LANEOOS---·-----··-n -._- ·.. ·-·-·'0"· ...- - --·-4-··-·-·------·--·
19,870 1,248 l4,9tS TOTAL "G"T IX,. It7,756 181,615 16,141 146,371

t:"",

t.

1212,483' 159,'70. -"-' .. _.- -- "---.;i:a:t'..v.-
1,474 a,6E6

(10,702' 41,576
(27; 052 .....- -.1:661-'
I 5 I • 775 , 17,634

.... _.... _~-' ~~! ..__._~~! 695 •..

..
;---61771' --- -.,-;-,-U---· -. fi ~'2sif-.. -·-"o;-,6I-----TiiTALEXPENiES---· 574,0'21'

... 1.254 25 965 I a4, 111) 35,4as OPER CASH FLO" S8,967
,,--' ---'" ---·j:iI'/. -_. - ·--~~:3-Y." -'- - . . - .- ..- '''4:~'' ---i"ERcENT-'OrNi:T'Ri\F·-·'--·--7. 0;'''-

1.1 I 85 1 ,555 NON-OPEIt EXP I • 174
_____'hi!.! __.__ ...__.!S!!OO_.._ ....t', '8~! ..... _..... ~, ~n.-!lE~~~f!~~~t: J9.' u~.

15,491 10,000 5,491 5, "4 TRADE REVENUE 6~. 948
4,663 10,000 (5,]37. 140 TRADE EXPENSE J8,!2S

__ ._2t.!54 ....! ..~!.?_ ...__.__.__J~7._ .... ... _. _. _~L4.!~_!!t.!ER~!...!.~!,,!!!!,~_. ._~!! ~~!_

1,231 15,908 IIJ,676) 28.894 NET OPER PROFIT 14,579.

------------_.__.._--

I

501,635

a71,450
- -~-""~" -

50,400
',0',000
90.000
41,548

179.502

-65,393

118.. ,081 )

('I")
----403;'0-01--' ('I")

.-4
o
o
~
~

'0,100
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HICKS 8ROADCASTIN~ Of INDIANA
'ALAHCI IHIIT

\
I'

\ DIICRlrnON THII YEAR

OCTO.l!R. 1' •. "" ....

LAST YEAR

LIABILITIES I EQUITY r

~

r

. ;

~- ,

11.113
.._ct".'.IJ) .

".lst
....e.

._ ... tl. t41 ..
US.I06»

4'.173
.. 17".538)

23.016
t.teo

.•.2.010
'.6"1

CUiRiNT LIABILITIES
ACCOUNTS rAYA.LE

. ACCTI P.AY=-P.ATH _ .. __. _._ ..
ACCRUED PAYROLL
ACCRUED TAlClI

.. ' ACCRUED .INTlREn .•.... _._...__"•._.,..._.
TOTAL CURRENT LIA8

' ....CNT A••llI
4CCOUN'....RICIIVA.LI..__.. . .. ...._ •... _ (lO.757) ..•. (19.318)
rUPAID IXPac... ".51t 1••"

TOTAL CU....INT "lilTS 48.762 (18.022)
_ ..._ ••. .• .•. _...__.__•..__ ....._ '__" _.... _....... . .... "" •__ ,,__.. LON8 ..tIRK .. UA'.. ..•. _,_" __ ,,,, ..... ,. _..... _ ._... ".__ ... _

L.AHD AND EQUIP"INT NOTEI "AY-.OOTH 387 •1" 3U.....,
L.AHD-TRANI P"O' 30.100 JO.OOO SHAREHOLDER LOAN 1Is.ooe 11.500
IGUIPQNl__ ._ .. .,,_... . ...... I ...... '_" .._ .. 113 •.:1" ...... __ . TOTAL.LOHIL._TERtI...UAIl.- soe•.12'-._ .. 4.15.. '-41. _
ACC~UL"TID DIPIICIATION '1"."" C'I.133)

NIT lOOK VALUI 0' IQUI' Itt. 012 131.110 IOU ITY :....
_ •..• •. .__...._ ..__. _._...... ._ ...•.• __ .. _ .. ·_tlEnn"SHU!.•CAP.llAL_ • II. •.l.J.. _. __1.36.000 •. ;...;

OJNCI A..ITS 145. t.. 117.l1a 'ALANCI-OIC JilT. LAST (141 • 1381 C"I • U3)
TOTAL OTHE" Allirl 14•• ,ao tll.1l1 NfT PlOnT-YEAR TO DATI 1.1OT lI.1SI

• . ...... _ .... -:-.-:":'~;---::". .._.,,_ -":':---::~-- _.. , ......•.•__ .T01AL..ITKHLDIIl_IQULU__.. __._. _. U ". 641L. _ .. _._36 .... ' ..... :·
fOTAL UIllI 393.714 376.810 -------- --------- '!

••••••••• •••••••• TOTAL LIA•• ITkHLDER IG ", ".. 316 .'0 .~ ,
• • I"... '0 • _ ••_._ _ _. __ _ •••• ---;- ,••• ••• __ __. _._. __,..~.I!l~•••. .._ !i!I!I.~~!! _ .._~I.

MICKI B.OADCAITIH~ CO

•••n •... _ .

'.
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HICKS 8ROADCAS ~f INDIANA
FINANCiAL _,~rl"!NTI

~

...... ,_ ..OCTOIEIL]I, ln6 _. _ _ .

CURRENT CURRENT OVER OR
"ONT"..... . ....... BUOQET . . UNDER ...A"T ..

'RIOR YR YTO
ACTUAL .. ACCOUNT .. HA"IE.. __ .. . .' .. A"f)UNT

YTO
IUDGET.

OVER OR PRIOR YR
..UNDER.. ~"T _., "CrUAL

.n~,!"
•••• '1

121
.....2

00'. -- •• .•• .- 103 ..
It..

_.....-'TI.;1'" .
n"oe

Tta,l'.
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DESCRIPTION
THIS YEAR

HICKS BROADCASTING OF INDIANA
8ALANCE SHUT

'JANUARY ](; ....,,'1 ..
LAST YEAR

nus YEAR UST YEAR

LIA8ILITIES-, EQUITY
HICKS BROADCASTING CO

CURRENT LIABILITIES
ASSETS

ACCOUNTS PAYABLE
)6,711 26.S61ACCTS PAY-TRUTH

B.SSS

CURRENT ASSETS

ACCTS PAY-PATH
"8. OS ..

ACCOUNTS RECEIVABLE
34.515 (11.886) NOTES PAY-CURRENT

139,"31

PREPAID EXPENSES
U.SI9 " .. ACCRUED PAYROLL

13.177 1.08..

TOTAL CURRENT ASSETS
9".0]5 (8.0l2)

ACCRUED TAXES
12.815 1."00ACCRUED INTEREST
".501 39.587TOTAL CURRENT LIA&

201.241 131.817

LAND AND EGUIP"ENT
LAND-TRANI PROP

30.000 30.000
LONG TERnLIAB

IQU""INT
28',318 288.655

,.OTl, PAY-IOOTH
215,"35 392 ..... 7

ACCU"ULATID DIPRECIATION
Clie,34" ..9.083.

SHAREHOLDER LOAN
115.002 10.000

HET lOOK VALUE OF EQUIP
189.972 229.572

TOTAL LONG TER" LIA&
330.431 .. 02 .....1

.. OTHER ASSETS
1"2.921 15".915 EQUITY

N

.' TOTAL OTHER.A'SETS
14a.tll 154. "5

"E"8ERSH"IP CAPITAL
10.183 20.183

--------- --------
8ALANCE-DEC 31ST. LAST

1121.07$) 11 .. 1. 13e)

TOTAL AIIETS
426.927 376.465

NET PROFIT-YEAR TO DATE
253 1"2,904)

.......... ........
LEU: DIVIDENDS

(".1181TOTAL STKHLOER EQUITY
CIIO,7S1) 1163.859.--------- ---------TOTAL LIAB , STKHLOER EQ
4i!6.9a1 376."65•..•..•.. .........

'.
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nus YEAR LAST YEARCURRINT LIAIILITIIS
ACCOUNTS rATAILI ".,50, ••.•T.HleMI IROADeAITINO co
ACeTl r"Y-TRUTH

I Ie,"ceTl '''Y-'ATH
le,3••

""ITI
NOTII '''Y-CURRINT

In,Ol"eCRUED 'AYROLL
'S, Ie. t,3••

CURRINT ""ITt
"CCRUID TAXIEI

13,71' 1.17.
ACCOUNT. RICIIVAILI' 13.... (9,631) ACCRUID INTEREST -

',Ioe "",131
'.I'AID IXPENllt

st,SIt 1&, TIO
TOTAL CURRINT LIA. Ie., 0'" 1.." .... 'j

TOTAL CURRINT AtllETt 111.1••
~~,'O'! ,_ .
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. ..-... _.....-.... ,_.. ... "'.'" ... .-. ., .._...... '. - ......
LONe TIR" LlAI -". - --_ .. -.._.. -.
NOTII '''Y-IOOTH ell, ..3S 3'1, ....7

LAND AND IQUI'"INT
INAREHOLDIER LOAN

111.". IS ••o.

LAIIO- TRAN.. 'RO'- -'" ... ' .... . ' ... 0'" •••

30i'" --, 31....., '. TOTAl: LONO TER" I:IAI' ...
UO~"JT ,- ...n, ....' ,.J.

IQUI'"ENT ItI.". .II.'SI

'-

ACCUNULATID DI'.ICIATION Cl31 .... , UI,,,,... IQUITYNIT IOOK'VALUI'or IQUI' lit"" .1a.1" ...
"DIIRtHI' CA'ITAL""'-' - .... -.

.. , IIJ' ._, ..·..• .......3·IALANCI-DIC 31'T. LA'T 1liT. ns, CI41.13.,

OTHQ AIIETa
'41.t•• til. tI.

NIT 'RO'IT-YIAR TO DATI 11,,,,,
1".143'

TOTAL OTHIR' A'tlTt 1"1. til - "-'113,'11 Ut., DIVIDINDI ' . .... ..
C... III'--------- -------- TOTAL ITMHLDIR IQUITY

CIII, til' c,n,".' ,
IJ

TOTAL AI.IT.
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--------- --------- -.
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OUCRIP!ION

HICKS 'ROADCASTIN~ OF INDIANA
BALANCE SHE! T

ntllJY~A,! ,_" L~~r. ~r~!t 11115 YBAll .." .•. l.AST YJ!Ml

I ~ I I

",
; ,

•,CK' IROADeASTING co LIAIILITIEI I IQUITY

I..._-- _ _-_.-._ _..
,..
f': I

'",

..liEn CURRENT LiAliLiTlII' .,
AccouHU PAYAILE 130 'j I

C'""'''INT.AI'ITL __ .. __ . "._ . __.' ,___ . ,.. _.. ,A~Cl:':.r~Y-:TRlfr"._._ .._..•_ " .., , . 1 7,61•._ !;
ACCOUNTI IICIIYAILI el." I) (7.139) ACCTI 'AY-PAT" u. ';."""-,,,,"I"H" ..I. ,.. NOTII PAY-CURRINT 1".431 ';; I-·· ..p.I!!I'~~~A~~:::::T-·AiiET'-·----- --., ~1~~~:---'--' -!f5~'~-"'--'-' :~~:~:: .~:~::LL .- ....-._- - '--'-' ..... -'--1::;::--'-- ..__..It~:: ... Z~

ACCRUED INTEREST ,. ". n. , ..I ~~ I

-LAND -ANii'"'iiiiiiiiiiiHt-·- ..-_·_· ---.-.----.-.- ----------.--...._J9.'U..._~"'(t.R~lJ ..l~8 . .. ,__._'JO.1.3eL .._,J.~L~~:J ..._.-_.~~
LAND-TRANI PRor 30••" 30•••0 LOHe TIR" LlAI ':] f

---I~:'::::~iiD-iiijijieiA'tiON-----' -.. -.- c~;~: ~:f .-----{;:~;::f-··---· ::l::H~tlt:O~~N----------'" -. ·-·~11:;~:-··---"- '~l::::l ...._~
NET 100M VALUIOfI IQUIP 1... 4.5 lie. 14' TOTAL LONG TIRN LIA. 3".011 ..17.441 ~lr

-·OTHi,,··Aiii'I-"--- -..--...... .. ..... -.... . i 40~ ,e2 _._- - - 'lsit; ,ii'-" .-.... IGiHji·.... _ .. - ....-_....... _- .. _-. . ...._-.. .. .... -., .. .... . . ' r
TOTAL OTHIR AIII1. 140.,el Ise.,., "I"II.IHI' C""ITAL 3 ••• 1.3 ~,

.__._. .._._ _ .__. .__ ._.. _ .., ,_" 7777:-:--:-:._.__ ...::.....-:-7.---- ". .I~L~CI-:~~C 311t .. LA'T _ .._ .. .._..•! lel. ,r"L_ __.H~!o .13 ' .. _ .. '!~
TOTAL AIlIT. 411.151 440.977 HIT PROfIT-YEAR TO DATE el.S60) ele.l68) :~

••••••••• •••••••• Lilli DIVIDIND. ele.I ..J) i~'

,- ...... 'i' TPJ~_JT.~H~J;)~". 1~\lI.TL-__. ( !~1.5'51_. .c.ltU.•. l.:H .. _., ~.
--------- ---------TOTAL LIAS I .TMHLDIR IQ ..el.757 44',t71
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I"RIOR YR ;1:

ACTUAL T

4s ... te

70.421
ce.t"l

I.'"
" •• 13
4.,.5

1•• 41.
11.71'

ensl
" I ....
......17

OVER OR
UNDER A"T

I;

{!
1";414 'i:

....7n~!
I, ISO :-:,

. ..... III' -.. :~

111.4.. '~'.
18.'6a

"I••I~ ,'-:-
It,eTe ,.'..7-

1.164 r;i;
. '~3U ..... ~,!

14s.e6. ~

...... -- - _.. .. ..·_· ..···;·;.i
CI.I'OI '.513 a;.. .. ~!.;:: .-- '-.- ..._s:: ::1'---i!'

I • tI 0 17 •425 :.
(11.'.1) IT.'II.~

. (10 ;e32) ·'21.114·-·-·\1~

)!
n

.; ...... '-'----32;." ..--~1
III 1.570 ~~'It 7 .101 ~~. 715 ... I.'" ',;j

• 10 Ii-'I ...6 • , 88. ;~ /
CI'.. ) 11,1.6 y

.. ·'315--'--;~-;~;--liI

.';1:~ ------ "n~!I~:"-i
'i~ I

C1.1:J5J 111,131 'iil....... -- .-...... ~'~~:~;;~"-'-~i,

(~:t.on) ij
.. '51 ~ ..
IJ 1]1 -2,• i"
13 ... 1.. t'~
14, .65 1!1

I". '51 'E I
I!j

le;134··· . '" : fai.T'" .. ~~
' ...

1.".
CI.HU
1.'45

. '" II, 18el' ..

11.50.
.e••o.
le ••oo
14.10'

"'.000
lI.OO'

tI'

YTO
IUDGET

.]1."0
••• 6.0

112.130
.... 1...
......0

.. '6.965
111.115

__.l~5.!8!

131. " ..
(IS".' X)

YTO
A"OUNT ....

-···C8.i6i j--' .... (6i. Tt51

265.11l
15. 'ti.....,

1.J.l6]
11.60'

.71.1.'
16.176

4.461
.. '--'.975

1".441

__ ...~!I:!..... 4••.

12.1'1
'/."X1.".

11.021
11.845
5."1

1... 10.

J INDIANA
.1ENTS

ACCOUNt 'N""E' ...- ...

-_. "AliCH]1 ~ ·itn - .....

HICKS BROADCAST
'INANCIAl l.

PIIIOII YII
ACTUAL

.,... !!IL _._ ..!9..!~~.~X~~_N!~1

CI'.14'1 OPER CA'" flOY
.. (/~.~,,) . rr~Cl!HT .~r ..HIr..!,IV

. '51 NON-OPIR IXP
".4tl DEPREe/A"ORT'

. . fT. 'I~). t~~DE "IEY_NUE ..
1.111 TRADI EXPENSE
5.111 INTIIIE.r EXPINIE

C'7.
CtsO).,4

.... --···i6..if··.. - do.·oITi --·---"ItoPII PRoFit· .

eI .886.

i.430
cn51

... ... _! !.;nll ._ ..
1:1, .18)

•

15.00.

".'00
45.

CURRENT OVER OR
iUDGET ....- .... - UND!!:R' Arn

t.I" 1.'"
. l: J to ._ . .t. J Y. .
t .11'
1.701 ".50'
1.60l_._ .....•__~ ••o...

731 4.0'0
".5.a ".580

II.~I!~ __ ._. H. ~~. . !~. ~~IJ_

'''.''']••••50
•• 11~._

.i6-:'i:'ii"--- ·--'ci·."5;-

URIR ," IIADIO
IIIVIHUI

t1,OlO' lOCAL _...
6,301 HATlOHAl

1.6 TALINT
"'41 .TUDIO i' PRODUCTION

10',16T C••~. ' •••ll TOTAL RIVINUIIt.'" t.34. '.111 1,'6' A;INCY CO"HI.IIOHI
tt.Tsi ...•..... ··",••• it ce,154 ..... 13.1'" ......HIT 'RIVINue
11.'Tl ".JI. 1.6tl 11.lt4 .Ali. CO""I.IIOHI
a.l.6 a.16' .46 .6. NATl II.P. CO""
a ••45'-"-- J .i.s· _.... clOt -.- _. I.n.'· '""'IC ·Lic.NCE FEEl

63.41. 1'.56' Il.13T) 64.111 RIV HIT 0' COHH

CURIINT
"ONTtt

"ANACI"ENT IXPIN.E.
14.-11'·----.... i.:••i ..··· ....,.. J.ni ....- ....... ta. 0_,,' 'ADiil" ',' ACCouHTtN;"-'" - -.. 4.; .47.... -. ]].8..5'

6" ••• lt III CORPORATE IN.URANCI I.'" 1.'8'
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HICKS 8ROAOCASTI, INDIANA
BALANCE SHEET

.... - --.-.--.--.---- APRIl: 30, . 'nT------ ., .._.- ..- .... ---'- _.~.

DESCRIPTION THIS YEAR LAST YEAR lUIS YEAR-- _. LAST \'BAR

HICKS BROADCAITIN; co
LIA.ILITI~S • EQUITY

ASSETS

4... tI]

"5.55"...__ .. ". __ ...-53,174
"'-'" I

CURRINT lIABllITIE.
CURRINT ASSITI ACCOUNTS PAYABLE
CAIH ..._ •.• _.... ---_.. .. ..... ,ee .. .- ...... .. ..... ACCT,'PAy::OTRUTH"-------'"

ACCOUNTS ReCEIVABLE 3,'''' (8.011) ACCTI PAY-PATH
A/R-PATHfINDER Cl'.'S'1 NOTEI PAY-CURRINT 13',"37
PREPAID IXPENsn'--' -- ."-_'.' ---" -•. ···-If.I""--··--- " .....2'----.. ACCRUID 'PAYROlL'--- --'" ..... .. -'-" "10; 901'---"""'-" 'S;II" _......_._;,:

TOTAL CURRENT AISETS 15,231 61.149 ACCRUID TAXES 1.90e 1.1"
ACCRUID INTIREIT 1."3' 35.310 _

..------ •.. _.. -- _ --' _ -- -.---- '--'- -_ .. - ·-·TOTAL-·CURRINT"[.IAB-·- '---"- '- ---21'~ '''7'--'--- IS•• I .. ····- ----..,
LAND AND IQUIP"INT ~
LAND-TitANS 'ROP lO,OOO 30.000 LONe; nR" LUI .. ~
EQUIP"ENT ... '--'- --_.. _-" -- ..•.. -....... 2"~ 'I ,,-----218';555'----- ., NOTI' ·PAY-IOOTH·---- -- .._._.. -....... " ... 94""-'--'" 3te. 4..7 _....-- :,:,:.
ACCUHULATED DEPRECIATION CI36.3'31 (",3'71 SHAREHOLDER lOAN '7.7al ",33] f.

NET lOOK VALUE OF EQUIP II1.TIJ aU.]31 TOTAL LONCil TERN LIAI a,.. 665 .. ,.,710 j;l. --_ ---.-. - • __ ---..-- '-1.

"

• •••••••

151.'"
lSI.'"

In, tl!J
'31, '13

•••••••••

..

EQUITY ffi
nlnBI.IHIP CAPITAL 10.000 10,183 ~:

.... ~.._------_..__.... ·-·----- .. ·--·--· "'w "--·--·· .A[·ANCI~DEC-l'ST;·L:AST-- ..._-~- (117 ~ 075 ...··-- .. (14"; 138'---'--' ~~

TOTAL AlII" 3t1,UT Ul,·Wl NET PROFIT-YEAR TO DATE (e.IIl' "8,'01' ;
LISI. DIVIDENDS (la.I"3 •

.. ... TOTAL-STKHLDER EQU ITY ... _...._. . - ~~~~~~~~~ -- .-~~~~:!!~':--I

TOTAL LIAI • STkHLDIR EG 3'1.ITT 431."03
.- ~ --~... - .._-••••••••• ··_-.....- ••••••••ii-·-

OTHI" AISIU
TOTAL OTHIR AIIITI

'.

. .~
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\

WRBARADIO
SCHEDULE OF PAST DUE RECEIVABLES· 60 Days or More

1997

Gross Accounts I PAST DUE Gross Accounts I PAST DUE
Receivable I 80 Days or More Receivable I 60 Days or More

~(Excl. Trade} Amount Percent IIExc!. Trade} Amount Percent

258035 117.429 45.5% JANUARY JULY

289966 139290 48.0% FEBRlMY AUGUST

255682 93.707 36.6% tm\CH 5EP1EM3ffi

269404 87011 32.3% APRil OCTOBER

MAY NOVEM3ER
'.

.AN: t:ECEMffi
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I
HICKS BROADCASTING 4NDIANA

~IHAHCIAL STATE~ENTS

- -._•.__. .. -- _ .. - -'-'APRIL 30";"" "t7' _. ._....- _... ~ ~._ •..._--, ... _- ..__._--.... ".__......_-- _... -~ ..

CURRENT CURRENT
..... "ONTH _ UDCIT

OVER OR
UHDEII A"T

PRIOR YR
. ACTUAL ·.. ·ACCOUNT· NA"IE'···

YTD YTD
..... 'A"OUNT _ ....... -. BUDCf:T

OVER OR PRIOR YR
UNDER A"T .... - .... ACTUAl: ... -

CISI

1.552
6.524

... TlO

111.000
15.000

"RIR ~" RADIO
RIVENUE

tI,021 LOCAL ...... ~7T.ns _. '~06;000'" 71,ns '2"';435''''''
co,126 NATIONAL 56.615 5J,000 1,61S 2l1.sn

311 POLITICAL 11.
ITS TALENT'" .......- 1,IT4 C,TOO - I,IT4 ';4ItS' "-':.

10 STUDIO & PRODUCTION I1S
al.· OTHER REYINUI 1'8

134,801-'--'''-'16;710 ..... ... 1.051-" ·····102;".--·· TOTAL' REVENUE' - .•... ,_. 43',164 "'-' ...... 360; lOa'" ..• . ll, 4'" ..-- 114; 184 '--~'.

'4.8" 1'.:110 J.54' '.251 AGINCY CO""I.IIONI 41,4" ~I.no '.5JI 11 ••I4·r-.
''','45 ttl.440 4,lts n.HT NIT REVENUI l".T03 12T,110 u,tJ:J IIS,tTO;'
20,135 ..- .... - 11;11.' .. , .. e;'es····· 1T~"4-'SALI!S CO"nISSIONS"-' - - - ..··-.7;61'··· ..·· 65.'50' -. . 21.661' ........ 16;281'--'.:

e.121 '.190 411 TIT NATL REPS CO"" •• 6.' •• no 16 1.311:.·
J.111 3.TII III 1,"0 "USIC LICINCI 'I.S 1.,1'0 10,110 I, 130 ' ••I~

n,. '4' "---··,a. 0.5'· ..··..·........... 1 ,'Olt .- .. ····71;141...-- '-REV" NET' OF CO~"' ----. --'28';51"-"-' 244·.. 410---······-45; .., ..... - '--e18; 010 ---'r.

112.552
el.5e4

Tel

«'
;",...:

,
[;4.,TI3

10.2.0 42,5'6 ..
. - .... 53' .._ ..... ;104 .-- -.~:

T71 ',51' i:,'
6 .. 1 ',1'0 ~

·-.. ···2,63... -· .. ·-1I·.465-·_ .. ~
(fSU 14, "0 !~',

'3.,'~'1

.. ~.Y.I .,655
I~,I'S) IT ....4
15.'76) '5.15]

_.. ---C';826) -_._. -15;8lite--

ce,) 10,31'

3a.3~3 CIO~JIO)

4'::~ ........_- J .~. ~!'L...
14,105 '8,000
'0,124 16,000

. 1~ 174 .. _ .. '-" --";000··..
.8,SJI 11,560

;:
;"-";000--"-'-";000-'" _.._-_ -'·"---4;000 --~~

171 3TT ~ ..
56 5' 50'

.._. --'1 0",15'--'-"'-'0;"5 - .... _...- ·ll,I~.·- ._.-~ .•1 ;-,n--" t
l

2.~T.! 2.~~_. . __.!5,~L~~.!_ .. ... . ~, ~~~ .. _._~~_~~!.!~.~ __F
1,541 O'ER CASH FLO"

,ERCENT OF NET REV
.._... , - NON-OPI!R EXP .
4,411 DIPREC/A"ORT
•• ]40 TRADE REVENUE
., ~ 'U-TRAOE' EXPENSE- --"- ..
5.421 INTEREST EXPENSE

Df:PART"ENTAL IXPENSE
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-,-; 000·.. ·---·.._--· - .. __..·-· .. ·I~ 000 .•- lAD 'DEIT' EXPENSE _.-_.
]71 PROFESSIONAL FIES

" ISCELLANEOUI
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'\ HICKS BROADCASTING OF INDIANA
BALANCE SHEET

DiSCRIPTION
THIS YEAR

NAY 11, "'7
LAST YEAR

'IlIlSYEAR LAST YEAR

HICKS 8ROADCASTIN; co

'-
lr

LIA81LITIES ~ EQUITY

CURRENT LIA81LITIES
ACCOUNTS pAYA8LE ...

Se.lZ7 35.010
4e.te2

"CCTI ""Y-TRUTH
I ]St

J,OO' (9,033)
ACCTI PAY-PATH

10,523
(21,1I2l

NOTE8 PAY-CURRENT
139.4]7

59. Sit 69.182
ACCRUED PAYROLL

11,080 28,11 ..
82,768 60,149

ACCRUED TAXES
8,J24 6,oe7ACCAUED INTERE~T ., ...._-_.

. 8,08] ]0,789TOTAL CURRENT LIA8
219,6S! II I .2]!10,000 . '''10,"000'''-'''-'

LONG-jERti i.:Ue---··-"·--"-,,,· ... .. . .. -.,. _..... .....'... _. '- .. -290. I 16 288,655
NOTIS pAY-800TH

181.511 ]92 ..... 7
(119,076l I 102. 729l

SHAREHOLDER LOA"
91.721 105,001

181,0"0 . ..... 215;926 ..· .... _····
...... --'rOtAL 'LONif'tERH" [1A1I"-- "'"

279,238 ...
"91 , ....8138.923 150,917 EQUITY138.9!!3· .-, ......

150,911 --- ._.,
"Eh8ERSH'fi 'cAp I TAL"" ..... - .•"

20.000- .. .... . 20;183--------- --------- 8ALANCE-DEC 31ST, LAST
1I27,015l 1141,I18l

40a.731 426.992
NET PROFIT-YEAR TO DArE

23,059 (60,7331
.....•..• .....•..•.. -'"

LESSI OivlDENDS "- .........._ ........
112,1"31 ... .TOTAL STKHLDER EQUITY
196.11091

I18I,688l I--------- ---------....... ·--,orALl. iAS-rsfi<iti:OEif Ea'''-'
" .. 02.731 ...

.. ... 42","2 .....
••••••••• • ••••••••

. . .. . . ...... - ...

TOTAL ASSETS

A8SETS

CURRENT A.SETS
CA'H
ACCOUNTS RECEIVABLE
A/It-flATH'INDEIt' .
flItE'AID EXflEN.E,

TOTA~ CURRE"T ASSETS

OTHER ASSETS
TOrA~ 'OTHER ~SSETS

~ANO AND (OUIP"ENT
. LAND-TRANS ·'RO,.-,-, - ..

EQUIP"ENT
ACCU"ULATED DEPRECIATION
'" NET BOOK .VALUE OF EQUIP'"

'.
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WRBRRADIO
SCHEDULE OF PAST DUE RECEIVABLES - 60 Days or More

1997

Gross Accounts PAST DUE Gross Accounts PASTOUE
Receivable 60 Days or More Receivable 60 Days or More

:(Excl. Trade) Amount Percent <[xcI. Trade) Amount Percent

258.035 117.429 45.596 JANUARY JULY

289966 139.290 48.096 FEBRUARY AUGUST

255.682 93.707 36.696 MARCH SEPTEMBER

269.404 87011 32.3% APRIL OCTOBER

281.081 92220 32.8" MAY NOVEMBER

JUNE DECEMBER

PATH00078
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HICKS 8ROAOCASTI"~ _,' INDIANA
FINANCIAL STATE"ENTS

r 4111,
"AY JI. 1997

CURRENT
nONTH

CURREIH
BUDCET

OVER OR
UNDER AI1T

PRIOR YR
ACTUAL ACCOUNT NAnE

¥TO
ANOUNT

YTO
aUOCET

OVER OR
UNDER AttT

PRIOR YR
ACTUAL

---- - -..__._----'...._..- .-_._-_..... ,.

•• 113 ....45
21.958 eO.795

.. .- 879 .---. .• '''•. 625

7,155 8.445
.~,.?"5 __ ._.., _ .. !~. c;l30

41,010 49,140

154,261 IlS.,OO
17.865 12,040

. --" "ll6,n,'---'" "iij,'60
19,9l' 2l,070
3,267 2,160

........ 4,'4'80'--"-"-":035
108,711 9".595

12.655 Cl.I") 11.1'"
101.3'0 7.006 102,"01··-·.. ·1~O'5 "--'''''-' .. ,1] .._ j;ln---
"0,871 (811 15,175
51.070 C22,60U 4e,690

--2Ij;021 ....... (11,601)'" e15;44j -'- h-

401. l6S
19,78!

l,l95
2,732

ZlO. 8.----."
" ..s.7Ie

:19.521
-.. 06 ; Ill-'--' :';

74,512
4,518

.. ---1'3;2]8-".
]11,971

1.5'5

78,720
15.510

95.825
1~,l55

. 81 ,470
11.519
1.163
2,'575

59,203

2.600

~26.000

68.000

'''6.600
4~.970

451;630'
89,020
8,790n: 755'"

In,065

~.195

504.7:0
n.slo

II~. 910
1~,259

1.017
I. J07

85

"RIR FI1 RADIO
REVENUE
LDCI\L
NATIONAL
POL IT ICAL
TALENT
STUDIO I PRODUCTION
OTHER R(VENut· ..

Ill.591 TOTAL REVENUE 5ge.~25

II.l07 AGENCY COI1I1I.,ION, S9,lIS
Ieo; 29 i .. NET REVENUE ... ..... 53l; I 00
18.ae6 SALES CO""ISIIONS 107.5~9
2,1~1 HATl REP' CO"" 9,95l

... -j;95S"'"USIC"'lICENCEFErS -_. '-"n:llcf'-
95,962 REV NET OF CO"" 19',26.

.....- - ....-Di,.~;fT"tNTAl-IXPil....iI·- - -- .- .. _. -- _ .. -.-..----.-- -- .
e,~21 ENGINEERING 1,756

21.'38 PROGR,,""ING 108,]"
.. --'." ..85e -- NEU." .... -. --------- ... -- ...._- -. ~. Ole

9.137 SALES ~0.794

I I ,211 PRO"OTION ll. ~6~
- oi., 176 .. TotAi. "DEP" EX'" . '''''' ... "4,418'"

(n"

6.745
11.895

(e,13eJ
, .16]

" 254
C1,2to)
15.0851
17. otOJ

18.161
s.e2S

11.1iJ6
(1.111)

1,107......... ·.... 5

1".116

900

120.000
15.000

621

126.745
26.895

'-'-'--'50
108,644
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5,92l
- •• _ •• • o.

324.087

Sl.280 1(0, II~ I
.:f.$XY

5. Il9 1,05S
(4,lllt .. - 22,055
(7,28]) .. 2".930

111.9881 e6,6~1

C144) 25,798..

51. 10J (60,ll11

II,JSS
. o1:SX

(l4,04SI

---- i27. '1 i 0

64,6lS
I~., }{
5,139

18,381 22.500
II!, 717'---'-' . ;0,000 ..
S,012 20,000

22, 756 ea !!~~

23.058

Hl',lllTOTAL' EXPENSEi"''''

NET OPER PROFIT

_ __ _ - _ - ..--_ - - _ -. ~ ..- ---- _ - .. ". '-"

28.111 OPER CASH FLO"
~i 9" PERCENT OF NET REV

NDN-OPER EXP
"d'l ...9~"'!~~~~~~~L ...__
9.117 TRADE REVENUE

793 TRADE EXPENSE
!!. ~I!.. ~NTE'!!iS! .EXf..~N.!i~__....

27,271

67~2"5''j,S'"

12.682

10,567

10,6l9

.- - ....._.... .,....

3H
18181

Cj, 607'
(l.1621
.. ! 1.16.)

12,895

23,720

21,7l5
,7.S~

_ .... --- • • .....__ ."w ••••••

ll, J02'
oil.? y,'---'

174
l,682 . 4.500
ir. ];3 ---- .... ""4,000'"

a38 .. ,000
~ •.~2". __ . __.. ~ f.~'!~ .....

as,577

16;-"0" .. -.... 12,860

l".359

"ANAGE"ENT EXPENSES
lo,'·.. ii-·_· .... ··IO.·geS.... 9,434 -- ii:ioj"ADri,N I ACCOU'ITiNC ..... , "75.71~·-·-···'·i6:ojii·· 19.644'" 53.79; ..·....

69~ 660 3~ 530 CORPORATE INSURANCE l,487 l.lOO 187 2,635

-J-4U:------..·J ·, ~::. . 'c :~:i .. -.. , ~ I ~~: .. ~~~~O~.E~o~:;~~;:~~·qN 1:: :iI· -._ ttn: __ . '" _::~_ _I~.:.~:~ __ '.:

5.271 ".050 1.221 2.171 PAYROLL TAXES ","59 15,600 l,8S9 14.217.,
] 783 ],850 (67) 3.448 RENT EXPENSE 11,074 ",100 C1.0261 11,4]8.·_-1..-6S· -_... _-_... 65 .. · .. · - -..... . ..-...-........ ISS "8uiloINCfhAH.,i'ENANCE·-" --_.- .. '-65"-' ---- ---·· ..'5 .... _.-_ .. ~. -- - . ---- ..--- ISS -- \;

1,000 1,000 1.000 BAD DEBT IXPENS. 5,000 5.000 5,000
PROFESSIONAL FEES 377 377'" -.. .. .- '-'" -"-' -. tHSCELlANEOUS --"-" 56---- '- ----. __ . . . 56

el,969 TOTAL "'ttT EXP 119.215 11".685 ''',5l0
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HICKS BROADCASTING OF INDIANA
BALANCI!: SHEET.

JUNE ]0 ...1997
nils yENt

..
LAST YEAR

DESC'UI"UON THIS YEAR LAST YEAR

LIAIILITIES I EQUITY

---_ ...._--- -_ ..-....._-......---------_.._.._----_._-
LAND AND EQUIPHENT
LAND-TRANI PROP JO.OOO JO.OOO

_ .• I[QUJP"ENT. .... _._.•..•._ ..•... _2'0.116 ... .2.....655. .
ACCU"Ul.ATID DEPRECIATION CI41,7S81 (106.'401

NET lOOK VALUE OF EQUIP 178.]58 212.515 0-

4ao,0I1

--------....

4".0'0JOTAL LIAS I STKHLDER IQ

fQUITY
HEHIERSHIP CAPITAL 20.000 20.183

.. IALANCI..,.DEC-3tST.- LAS1. __.• . .tl27.07II ••.__...._ C-I."I.l]al-_.__.~'

NET PROFIT-YIAR TO DATE 4',650 e]l,flU ,.
LII•• DIVIDENDS C13.7741 -

lOlAL-.8:rkHLDER-.EQUUY. U-I ,.I.99I llS8 ..tlS.l._..__ i-------- --------- ;"

149.,.8
14'.918

420.062---------....__..

. .

CURRENT LIABILITIES
ACCOUNTS PAYAILE 51.735 36.711

_ ... __ ._ ACCTI.P.AY-TRUTH....• _." ...•__...... .._._ I " .., .... , '_'_" ...-....,
ACCTI PAY-PATH C7. ]]1 I -:
NOTII PAY-CURRENT 139.4]7 :::

. •._._.... ... ACCRUID .. I!AYROLL.-..__. .•.• ....I3 •.6'S. .t .10' - ..._._:.,

(8.2841 ACCRUED TAXIES I.'" 6.4'" ::'.
ACCRUED INTEREST' 8.734 26.151 7

___ 65 •. 913 _.__ __JOTAL-CURRENT_ LUI _ .._._.. 222.611.__ .. _.__._7.1.• saa ._.. .;.;:
57 .629 ~.!

LONG TERH LIAI t:
NOTlI... ItAY.:-100TH . .._IU •.967 .._._.__ 392 •.441.. ... ·"':
SHAREHOLDER LOAN 97 • 721 I 15. 002 !'

TOTAL LONG TIRH LIAI 267.68a 507.4'"

419.090

1]7.'24
137.914

.....•...

_______.... __.... __.. _'0_.__"__..

TOTAL USETS

OTHIR AIIETS
TOTAL OTHER AS8ETI

HICKS IROADCAITING CO

.. A..ETS

--_._-_..... - ---_ ..

CURUNT AISETa
__CAIH.__ - __. 20 •.238

ACCOUNTS RICIUVAILE :I. ao 1
A/R-PATHFINDER 19.150

_P.R£!AID._UI!EN'W;1 • S9 •.519._
TOTAL CURRENT ASSETS 102.808

..._ ~ - -'--_._._-"_ _" ---_._- __ -- "---- - _ --, -------------_ - ---_.......•~-- --_.::

PATH00081



WRBRRADIO
SCHEDULE OF PAST DUE RECEIVABLES - 60 Days or More

1997

Gross Accounts PAST DUE Gross Accounts PAST DUE
Receivable 60 Days or More Receivable 60 Days or More

(Exct. Trade) Amount Percent i(Exel. Trade) Amount Percent

258035 117429 45.5" JANUARY JULY

289966 139290 48.0% FEBRUARY AUGUST

255.682 93707 36.6% MARCH SEPTEMBER

269.404 87011 32.3% APRIL OCTOBER

281,081 92220 32.896 MAY NOVEMBER

•
- "

308,782 91,093 29.5% JUNE DECEMBER
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- -- ••••• _ ..... - .--:----.--~------ --•• - ..--••••• - .... -- ......----- - ....--.-.-...----........----_._. - ._. ..._ • "_.,,_,, _-_ ... __0 - ... _ ..__ •••••__._-...

2O ••'a 41,8'5 (21,031) 22,791 orlft CAIH fLO" 85,4" 59.250 16.249 12,618
". J to 37. 3 Yo 1'1. l. 1. PERCENT Of NET REV /3. .;J :1. 10. :!X oJ· "I'Ve

....---- .•.- -_.- - .._- .. --' -_..-- -'" .- ..--- - ..------ 53_ NOtl~OPIIl.:£lU~.__ _._ _._.S.,.131. .._. .. _ _.. 5,13'_- - .. - .. t ,.'08 _.
3,682 4,500 18181 4,411 OIPItEC/AHO"T 22,069 27.000 14.93" 26.466
6,160 4,000 2,160 10,706 T"ADE REVENUE 18.811 24.000 (S,t23' J5,635

..(1..358)...-.--- 4,000 ...... -... llt, 352 •.- .._ ... 899_ TRAOI•. EXPEN.I..... .. _ ..__ .._66t .._ ... 24.000.. ..__._123,33,. ..... aT ,540 _."
4,101 4,aao (IU, 5,362 INTEREST EXPENSE 26,851 21,120 (263) 3l,160

..26·,S9-t-----39r~7S---.&_)a,s84>--_--22,-172--. __NEl-.OP.lER-"RO,.1·1--.----...,.. 650._ .• .5.,.1.]0 .. 44,520.•._.. (.]1,.161.1 _

lU,447

PRIOR YR
ACTUAL

. l],6 ....
'25,'71

4.513
..__ ._ 61,"'8 ..

46,Oll ((
IS8, .n

",65'1

14.1151
'.0'•
l.a07

... .I,.• ltl ....
(11,011'
113, '1"

OilER OR
UNDER AnT

Je].650

YTO
.. BUOliET

400.304

lO,605 l4.1I0.
110,1"5 lel,650

4.881 1,680
52,.5&6._ .. . 49,595 ..._
14,108 51,215

a31,9.1 a46,'40

YTO
AnOUNT

TOTAL EXPENSES

JUNE 30. un

HICKS b" .•OCASTING OF INDIANA
fl"AN~IAL STAfEnENTS

65, lit

PRIOR YR
ACTUAL ACCOUNT NAnE

10,ne

OVER OR
UNDER AnT

55.'40

CURRENT
aualiET

..,nl!

CURRENT
"ONTH

"AHAGE"EHT EX'EN.ES
14,". 10,715 ],407 '.441 AD"IH' ACCOUNTINC ",eT6 61,8IS 13,05l 61,245.. _".0.-.__.._ _.UO _.. _ 1.1601- _ ._.._.•_.514. CORP.OIl"T&._INIURAHCE . . _1•.'81_.__ "__'" J, 9 __ 2·r... .J ,.201 _
.,911 1,390 581 2,391 E"'LOYIIINII'IN,ION 15,'" 14.3<40 1.548 14,172

615 110 (45. 410 CITY. COUNTY lAX 4,141 4,320 ..Il a,820
..... _ .... ·&.·HI..._ ...--." a, 100....... ... _...12..__._...__.3,.191_ PAYROLL.. TAXIL............._.__...__aa.21l- ... ,.100".._ ..1.. _ ..• 3,.'31 ...18 ...I3J__

1.~'O J,800 1'0 4,JI7 RENT IX'EN.!: 22,064 ea,Ioo C.36. 1•• T61
BUILDINC "AINTENANCE 6S 65 t"

__-.. · J.,.OOO-._ __ l.,.OOO __ .. 2,000." -- 1.,.000_. 8AD_Dl!8T_l!XPl!NIl!. .. _ _ _•.._ 8 •.000 .. • .6.000.._ .. .. e. 000 _ _ _ .. 6 •.000 _
PROFESSIONAL FEEa 171 111

51 51"I SCELLANEOUI l I .. I t 4 50
'- •._ .. " a•.,.Utl ...aa·,.oal_ " '_"_"" 6 ..t 01 .• ._.22,.1 07_. _. .•.TOTAL-.H8nl...EX'L. .•.•.. 167 ,.341- ._116 ..1.10..._....... __ JO •.631...... _. __ .llO •.:r...... _..

----.-----

URBR F" RADIO
REVENUE

115,215 115.000 (f,165' 116.100 LOCAL 61'.955 5",000 18.'55 518,065
12.1'43 15,000 12,aS1) 9,355 NATIONAL 96,2S3 83,000 13.aS3 49,117

POL IT ICAL I ,395
.._US 900 .. (5251.... .. 500 TALENT. .. 4.570 _ 3,500... 1,010 1.232

.e 9. STUDIO &PRODUCTION 9. .a 220
OTHER fllVINUI aee

lae, ..51 _ _ HO •• O.O.•...•...112,404" .•.. , ..!ai.SSS .TOTAL.RIVINUI._ 720 ,816 •..... _.637,500 _. _ •. __ 83,376 _._ 571,337..._
14,112 le,450 I, ••2 10.5.... AC;ENCY COMMIS810NS . 71,658 57,420 16.238 50.065

" .. ,,,, 128,"50 <14,110 It6.0tl NET REVENUE 647.2(8 seO,080 n,n8 S2e.I'll!
___._ ._ IQ~.4JS._. I8~650. _.__ .• _ .. l,18S__. __._22.501_SALEI-COH"I881.0NS_.__ ._._. 127.983. ..101.670._._._ '._' 20. JI J.•...•__ 91.~0I3.__

2,600 1,190 810 1.560 NAIL REPS CO"" 12.S51. 10.580 1,'12 6,099
J,SSO 4,115 (625) J.lIJe nUlle LICENCE nEI eo,880 \1,910 1,950 n.ns

.._ .. _ ..... 81,51"--_....._ •.. 103,.815. __ ..... 116 •.]0 I t. __......_88,.151.-....._ REV .H£.T..OF .. COHH .• __ ..485, 803 .... 442. 900._.. .... 42,903 .. .402 ••l25.-..

DEPART"ENTAL EXPENSE
"__ ...... l •.•O ...... _. e,125 ...... (2161.... _ 2,a50 !MGINURING ..:

11,31' 10,290 e.o.. 23,512 PROGRA"MIN;
• 50 615 US 829 NEU'

_____.. " .....t, .1.11 ._.••.1..0 ......__. :l~.002 "'__" __.1.3 .az2..... SAL!:S. _._. • _._.._...__ .... _....
1,1.... 1,165 (41l1 3,111 PROnOTlON

JI,544 13,.IS 4,62' 43,254 TOYAL Dlpy IX'
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LAST YEAR

JULY ]1. 1991

HICKS BROADCAST IN; OF INDIANA
8ALANCE SHEET

!:" -f'(

c:I

1",139
T.025

al.see
" .5"

LAST YEAR

'" oil"
3,lTT

leS.6"8'

392 ..... '
II!I,002
SOT,4"9. _

20. II]
( i .. t, I J8 i
(]6. 162'

•••••••••

]1.9'"
I

158,291
n,lel

256. "4
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lltIS YEM

139'''31
It.OJS
9,54"
'.385

'15.126

•••••••••

__ eo.OOO
1I21,01S1

53.2]0
... I I ]. 114 , ._ '''' ....... •.• ..

161,'1" 1151.811'

~~;;~;;;~ .--.-~;i;~;;;~._.1

LI~".

CURRENT LIABILITIES
ACCOUNTS PAYABLI
ACCT' PAY-TRUTH
ACCTI PAY-PATH
NOTEI PAY-CURRENT
ACCRUID PAYROLL
ACCRUED TAXES
ACCRUED INTEREST

TOTAL CURRENT LiAB

LIABILITIES I EQUITY

LON!; TI"" LIAB
NOTEI PAY-800TH
SHAREHOLDER LOAN

lOTAL LONG TIR"

IEQUITY
...... "E"8ER'HI~_CAPHAL. ... .....

BALANCE-DEC JIST. LAST
NET PRO"T-YEAR TO DATE

... _ ..LUSt. DIV IDENDS . __
TOTAL STKHLDER EOUITY

_._....J.OTAL._LIA8,,'_STt<HL~ER. EO ....

62 ......
55.400

(7.244 )

I .... '"~
1"8.'18

10.100
'86."55

I I Of .55e,
206.90J

---------411.:121
•••••••••

•

'.

~~'ila
", tie

19. Sit
91,121

THIS YEAR

IlI."s
1'6.925,

30,000
290.1"

el"" ..... I,
175.675

---------.cOJ, 121
•••••••••

HICk. IROADCA.TING co

-'

TOTAL A"ITI

AIIET.

DESCRIPTION

,,

CURRENT A"ET'
CA'H
ACCOUNTI R.C'IVAILI
A/R-'Ar...ND.R
;RI'AID IX'INI••

TOTAL CURRINT A'.IT.

LAND AND IQUI'"INT
LAND-TRANI 'ROP

.• 'IQUIP"!NT' .. " ..

ACCU"ULATED DE'RECIATION
.. , -" HiT.. BOOKVALUI ..OF, EQUIP.

OTHER AIiITS
TOTAL OrHER A'.lEr•. _.
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WRBRRADIO
SCHEDULE OF PAST DUE RECEIVABLES - 60 Days or More

1997
•

Gross Accounts PASTOUE Gross Accounts PAST DUE
Receivable 60 Days or More Receivable 60 Days or MoreICExcl. Trade) Amount Percent I(Excl. Trade) Amount Percent

258035 117.429 45.5% JANUARY JULY 311.435 97.530 31.3%

289.966 139290 48.0% FEBRUARY AUGUST

255682 93707 36.6% MARCH SEPTEMBE~

269.404 87.011 32.3% APRIL OCTOBER

.
281061 92.220 32.6% MAY NOVEMBER

308762 91093 29.5% JUNE DECEMBER
I

\ . ---------

----------------------------------------
I ~~~~~~

~~~~~-------------

1\
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TOTAL LIA8 • STkHLDER EO

;:l

..e,]44
1.'6'

ue,I43)

39•• 447
I is. ooa
507.44'

405.253

~T YEAA

---------. .
(12!. l~S I.

20.18]
(141, 1381

..... 16,8101

]9.a].
I

119.437
22.235 18.574
10,01i; '''' 7.990
10.031 16.81•

ea,! ~3.1 15.569.

PATH00088

146.4tl
91,lej"-· ..·· ..

244.214

411.958

'DtIS YFJ\It

•••••••••

---------

eo.ooo
(127.075)

"·'61,556
(IJ.1741
(5J,.~93J.

. _ -. - ,.,

.._...... , ...... -

CURRENT LIA81LITIES
ACCOUNTS rAYA8LI
ACCTS PAY-TRUTH
Accn PAY-PATIl
NOTI. PAY-CURRENT
ACCRUED PAYROLL
ACCRUEI)" TAXES' ....
ACCRUID INTEREST

.. --_.!o.,-~L. .!=U,!~ENT. PA~

'''iciuil'Y- _. --- .. "_.
"I"IIIIHIP CAPITAL
BALANCE-DEC 311T. LAST

... NET j5itOF1t=YEAR .TO DATE
LEse, DIVIDENDS

._-... !~!~ ...ST~~LIlE" ~OUITY

(8,040)

405,253

AUGUST J I. 1977

LIABILITIES & EQUITY

HICKS BROADCASTING OF INDIANA
8ALANC~ iSHEET

LAST YEAR

---------
.........

30. lSI
1.856

11.658
49.315 59,519

103.041-' ".'"'''' 51.479

13S;925' ..- •.• ······147.' i 9
135.925 141,919

THIS YEAR

---------
.•.....•.

-.... '-"'" .. 1· .... '59 ......

DESCRIPTION

-HICKS BROADCASTING CO

ASSETS

-/

/

'.

CURRENT ASSETS
CAeH

.. ACCOUNTS RECE IVAILE
AIR-PATHFIND'"
PREPAID IXPENIEI

---TOhL-CURREtn-'AIIEU .- ..

,

'-""DND AND'EQUIP"ENT'

LAND-TRANI PROP 10.000 10.000 LON; TER" LIAB
IQUIP"ENT . 290.11' "8.818 NOTEI PAY-lOaTH

----X-CCU"Ul:ATlEO"DEPRECIUIOH" ..-.__. -"--"-11~7; 1131---1 i 12; t6])" _•. SHAREHOLoiii LOAN """ .
HET lOOK VALUE OF EQUIP 112,993 205,.55 TOTAL LONG TER" LIAI

'--O"THIR AUUt ....
TOTAL OTHER AIIETI

TOTAL-USETI .. _- .•..
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WRBRRADIO
SCHEDULE OF PAST DUE RECEIVABLES - 60 Days or More

1997 I

Gross Accounts PAST DUE Gross Accounts PAST DUE
Receivable 60 Days or More Receivable 60 Days or More

!(Excl. Trade} Amount Percent I(Excl. Trade) Amount Percent

258035 117429 45.5% JANUARY JULY 311 435 97530 31.3%

289.966 139290 48.0% FEBRUARY AUGUST 340271 113.958 33.51)6

255682 93707 36.6" MARCH SEPTEMBER

:

269404 87011 32.3" APRIL OCTOBER

281.081 92220 32.8" MAY NOVEMBER

I

_0.· .

308.782 91093 29..5" JUNE DECEMBER I
,I 'J

PATH00089
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URSR Ftt RADIO
REVENUE

115,7" 115,000 n6 127,601 LOCAL
24.026 15.000 9.026 6.5H NATlOr'AL

POL IT I CAL:
1,000 90O 100 891) TALENT

]0 STUDIO' PRODUCTION
OTHER RIVINUE

140,821 1]0. toO '.922 1]5.064 TOTAL REVENUE
IS,lt ... . . .,.

II, 630 ],684 .. '12,873 AGENCY CO""ISSIONS
125,501 I.,.UO '.238 '22,191 NIH REVENUE
n,182 11.650 2.212 19.714 SALES COI1I1I;SIONI-----_ .. ". '06"- " _... 2.160 C2S4' . 353 NATL REPS COI1I1

4.14S 3.885 160 3.955 I1UIIC LICENCE FEES
'5.515 91.575 ".000 98.169 REV NET OF COtt"._-_ .._.. _.._- ..- _...._.. -

••• ' - 0 ._ • __ •• • •• _

('

r l' f'L j 1.\ I t.pi:;.d I :.

PRIOR YR
ACTUAL

OVER OR
UNDER AIH

no
BUDGET

'flO
AI10UNT

eS7. 'Z2 776.000 ,I.U2 760.06]
.oll ••U3 11/).000 31.Z93 66.7ge,

1.395
5.891 5.300 S~I ".767

98 98 250
21.

,,005,e04 .91 ,300 II l. '04 813.561
10",7)3 79,830 2",903 n.64'
toO.47' 811.470 89.001 7S','20
17].J51 146.730 26.6al 1]8.001
16.697 14.litO 2.577 ...

1;721
et. 100 26.470 2,610 2".725

681.323 624. ISO 57,I7J 589.4n

1".'6' 19.060 '''.091 J '1.125
1S8.0H 16].255 24.81t "·171.0n ..

'.6'" ... no 1.71e 5.""
70. I" 67.215 2.'''6 '0.710
42. ,n 63."30 120.791' 5•• ..,'

Je2. SIS ]17.,eo 1,.'. JSlJ. In 0
(

.... .. -.-.. --_.-
, I'. loe 88.570 Jo.53e .5.401

5.006 5.280 (214 J 4.79 ....... 21.777 -",120 2.657 .....- I , • 0,. '--
5.11' 5.760 71 4,313

2t.a4S 23.5'0 6.265 24. In
2'; 921 . 30,550 C6all "'10.662 .

61i 130 U51 Iss
''',000 8,000 6.000 8.000

3T7 ]77
J,n Je, 50

226.JI4 180.990 45.J2.. 176.1]6.. -
548.82' 4'8.910 "'. '" 531.758

1]2 ... , .. 125.240 7.254 57.715
''/.7 Yo I~. vl' 1.'X5. I J9 5. 119 1.21'

29.432 36.000 C6 .56e. ... J5. Z87
23.287 l2.000 ce.71J) 47.457
113.'167 32,000 (11.0]]1 33.562
H.686 135.180 (494' "1.813

6i.557 54.060 13. "'7 C6.80"...

PATHOOO90

NET OPER PROF IT

TOTAL IXPENSES

30.052

60 ••91

AUGUST 31. 1'U7

PRIOR VR
ACTUAL ACCOUNT NAttE

2.000

1'.200

Cl5.aool·-· .. · ---n;a71- 'OPU CASH FLO" .
• .10.$" PERCEtlT OF tIEl REV

III NON-OPER EXP
-.- ... "11-"DEPREC/AI10RT

7.137 TRADE REVENUE
4.501 TRADE EXPE~SE

5.313- INTEREST EXPENSE

(11,991 ,

_. ·ura'··....·
11.040 ,
Cl,3121

Cli ,,"

OVER' OR
UNDER MH

1.000

56.790

CURREtlT
BUOGET

26.315

_..··--· .... 500 ......

4.000
4.000
3.970

..- --- _... _.. -" - .. _ _ _._ "ANAGI"ltfT EXPENSES

10.7'0 J.116 II.'.. , AD"IN' ACCOUNTING
660 C141' 6n CORPORATE INSURANcE

2.no .... ··· ..···- .... sn """- ·-2~·t72···E"PLOYEIE·IN8IPENSION
720 (175' '65 CITY' COUNTY TAX

2,6"0 1.1"1 2.696 PAYROLL TAXES
.. J, ISO __._ 5 _... ""-'3; 856'" REtiT EXPENSE

BUILDING "AINTENANce
1.000 lAD DEIT EXPENSE

.. .. -.----- --- .,. PROFESSIONAL FEU .
I1ISCELLANEOUS

6.745 2J.101 TOTAL "G"T EXP...._... '" _·-···_···.-_.h __._.. _.....__ .....

-J; &8e-- ..
2,960

"8
J ••51

";$.5···----..- ]".715

/$.'(. .21. .t Yo

1".321

71."0

IJ.976
519

. t;'u ....
5 ..5

J,l81
'3;"5

J,OOO.._-_ ....__ .,.

CURRENT
/'tONTH

__" .~~!.!_~!J. __ 2.~. 020

DEPARTI1ENTAL EXPENSE
1.'6' •• 0.0 'II" ',157 ENGINeERING

J2,597" 20.290 12.J07· .... 25,027 PROGRA""I"G
121 '15 '0' "~I NEUS

'.537 8.755 782 ',101 SALES
..---- ... I, '40 r-····· .. - . J. 0l0·_···.. ··•····.. · .. (62,. "-'-'''--'''- 107 -- PR0l10TlON

47,225 34.770 12."55 ]7,7'0 TOTAL DEPT IXP

.----, .- __ -. 0.- ._ .._ .. _ .. . .. _ _ ' ._._._.

~
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HICKS BROADCAST I. INDIANA
BALANCE SHUT

.'
- -., .. SEP'TE"iER'']O: 'i;;'f ----- .

• .. ._~••CRIPTJON THIS .Y~AR LAIT YEAR 'I1tI~. YEAR . J.MT YEAR

"'l..'"-:

~.. ,,,49, .,21
I

19,5]9)

LIAI,~ITIES & EQUITY

28.144
(1,1011
19,UO
]9, Jl5

105,171

TOTAL ",sns

HICK' IROADCASTING CO

....In ."
CURRINT LIABILITIEI
ACCOUNTS ,AYAILE
ACCti 'AY~TRUTH -
ACeTl 'AY-PATH (10 ••l3. 1:
NOTEI PAY-CURRENT 139.431 ;..-_ ..... 59;5t'···· .. - ..... ACCRUED PAYROLL -_.. .- ...-- 26.172 _.-- ...· ..il.150 .. - .. ::

4',980 ACCRUED TAXES 10.634', '51 ~

ACCRUID INTEREST 10. "8 1,088;:.
-L~"~N~-~:~~~;~;'-""--'-'.-..•. _._-- •...- •. ----.- ..---.----.--------. " ···'tOTAL· CURRENT'l.iAi--··----- - '''---'i!J6;6S' ._--.,- '1~UI--'--'_.~

LAND-TRANS I'ROl' JO,OOO 30,000 LONe TER" LIA. !'1
-"EQUt'HENT-" ..-.- , .- .. eto~l" . "'-""288,8'8 ---- NOTli I'AY':"OOTH -- .. _ .• -. i34,i6i _•.. '·iii: ..:tj-"·- ~

ACCUMULATED DIPRECIATION 1149..... (ltl.375. lHARIHOLDIR LOAN 91."" lIS,OOI! j
___ ~~!.!C!'!!<.~~! ..~f'_ .~.~~.I!,.. . !!".~J~. _. ._.!!e,.4.~~ .. _. .. !.Q!~L_hO!nL1:~Rlt.~~A~ .._.__•.••••••.__ 13~,.~!JI .. ~.'!L~:'!.'_.." . _~~

-j
OTHER AlIITI I 3ot, 'II 14' , ,,, IQU ITl ~.

TOTAL OTHER AIIITI 134,'26 146,'" "("IIRSHIP CAPITAL 20 .0. 20,1'3 ~
.-._.-- ...- - "'---'-" - -_.. -'---'-_-::'';;;';'':'~;::'::---- .:;,;..:==:..~:.- '--iALANCi:':oic -] i it;· lAirl' i 21 ;-cllsr---U.f :rJ' j-'- ;,

4H,007 3",342 NET I'1I0flT-YEAR TO DATE I",llt C4,118.
••••••••• ••••••••• LIS'I DIVIDENDI ('5,4.4). . -..•....._.-.. _.. ···-"··"·-YOTAl- ITKHloERlciUiTv ..__.. -'- 'ill; ,.-. i-'---'iiii~i:jfr"1

--------- ---------
__-!9.!.A'=-J.1~.!_JJ.'t:~.~'~..~!L.._.__.'.','. I.!! J:..__.•.:.. _..!!?J.}~~__.

••••••••• •••••••••

CURRINT AIIETS
CAIH ....
ACCOUNTS RECIIVAILE
.vlt-PATHFINDER

" 'PIlttaAID IXPIN... ·•· , .•
TOTAL CURRENT AlaETI

PATH00092
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WRBRRADIO
SCHEDULE OF PAST DUE RECEIVABLES - 60 Days or More

1997

Gross Accounts PAST DUE Gross Accounts PAST DUE
Receivable 60 Days or More Receivable 60 Days or More

(Excl. Trade) Amount Percent (Exc!. Trade) Amount Percent

258035 117.429 45.5'" JANUARY JULY 311 435 97530 31.3%

289.966 139.290 48.0'" FEBRUARY AUGUST 340271 113958 33.5'"

255.682 93707 36.6'" MARCH SEPTEMBER 316.426 101 126 32.0%

269.404 87011 32.3'" APRIL OCT08ER

281.081 92220 32.8% MAY NOVEMBER

_ .. - .

308.782 91.093 29.5% JUNE DECEMBER

PATH00093
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"

cURRENT
.. -.. "'- "ONTH

CURRENT.
IUDGET

OVER OR
UNDER A"T

HiCKS BROADCAST ~ INDIANA
F I NANC I AL S •.. , £ttENTI

SEPTEtt8ER-'JO';- j,;j"-' - .

PR lOR YR
ACTUAL ACCOUNT NA"I

YTD
A"OUNT

YTO
IUDGET

OVER OR
UNDER AHT

PRIOR YR
ACTUAL

'C

C-f

{'{'.

111

621
3.T54

···-J75 ... -

1is :000
IS.OO.

..... _ ...... 750 .. i ;'111

IIS:"1''' .
lI.fS..

•. l:2if----·e:t:4i-·----

":"'"j
-::j

"".__. cJ~i'i)---......-.:-760----··C2i7773)-..-----i;a]-I-----NEToPER PRciFiT-·--·i~·...ij, --'--72:'8'20---'--('-.2.,)--'--'(:4':51;; .-;

URIR Ftt RADIO
. . ..REVENUE _ .. ,. . . .._ '" _. . . .. '" . _. .. .
1'.444 LOCAL 973.543 8'1.000 8e.543 146.507

'.236 NATIONAL 160.047 111.000 35.047 71.034
... 861 ~OlITIC~l, _.. _ . . . _._ .____. _" . ..111

1.109 TALINT 7.'16 6.0S0 'II 1.'76
.1 ITUDIO.PRDDUCTION" tI 311

OTHIR REVINUE e ••
---- ui:,oi - i3i~-tiso'''-''''-'--'4;'jji'- .- ._.. ';i'i:ln--" TOTAL''.iviNulE---·-··I·~i4o.104--··---Lo2ii'.050-'-- --'i•.·i·i..··--· 'tiL 3.,. . -

11.211 11.630 1.60f 1'.411 AGINCY CO""I'IION' 117.'70 tl.410 16.510 14.011
121.eu "'.120 ].143 17 486 NET REVINUI I,Oee.734 t30.590 ,e. 144 141.3e6

--- n.·I73---··-· h.ho ' ''''''.' '·.e4] ....• .. "':"3'" iALEI co"Ht.iION.···· ..· .. , ,,6.ser ·····_..-tll.'Ir .. -····_·]i ••U ..... , ·"-'155.i" ..... ~I

1.811 I.no •• 2.193 NATl REPS CO"" 18.571 IS.tlO 2.11. t.tl4!,.
].895 3.175 ao 2.815 "UIIC LICENCE l"I" 3e.995 1. 3"1 I 65. IT '40 ~,ti, iil ,i.seli - ··----i3';201 ...--· .. - .. i4. -;0'5'-' .iiiv'Nitf .OF' ·CO""-·---··774. ,4,·--·-·-yU:hs-----sl:Uj-----15..:nf'---~;....

i':
__._~~,.~!Unl~!~.LI.~.!I!'!n. ._... __._________ .-_._-~j

2.164 ENG INEIR INC 11.121 11,200 (1.t14t n.'" 'i
34.401 '0.'45 13.160 eo.o•• 'ROCRAH~INO .ee.410 183.'00 31.'" 1".0" b

Ti .:~-~--·--i;t::·--,·----"·--i:~;~-·_-·--.:~r~-~:~~i------------·-if-:~~l----l~·~:~~--_·--~:·~U----,~~:U--~
'.761 14.1t1 11.130) 10 •.,6 PROHOTION 52.405 78.les 125.'.8) ".151 lii

____.. !S.I &.!~2 ._._.i! t U!L. . , ! L~~L .. _.__.._~~ t ~;J.4 ~TAL DEf.!-~~ ;J~-'_t_4~0 .~.s.&~L I6. oJ 10_. ~!!.."_!iL---!~
'1"

HANACE"ENT IXPENSES W
____ ..H .13!L U .• ~...C! .. ... .} •.n$. .._-,:,. '-0. ~r~..._ADl'Il" _•. ~C;~P'lN!Jrt!!.- I3;!. ;l31 J1\ ~! !. .__U. !~! ._,!!. H!. ---...r.:~

574 160 (16) 775 CORPORATE IHI""ANCI 5.581 5.'''0 135') 5.5U::1i
1.121 1.398 431 1.970 E"PlOYEE INII'EN.ION 24.598 11.510 ].08. 21,'69~!

____ -'~fi .__ r2~. ._._Jll~!..__._._.._..'~' ... ~HY.. ~ ...CPYIULJ'.Al{ _~t.3?i f •.4.!__.. U.!ft .~t~!!.__p
3,51. 2.640 878 I •••• PAYROll TAXI' ]].313 16.220 f.143. e6.t'3 u
J.497 1.800 (JUt' 1.235 RENT EXPENSE 33,420 14.]'0 tt3U ]J.It. ~{

___,,__.•~ .. 6s •...__.._._..•._J,. ...._IIUIL'II"Il....,~J"T~NANCE._._._ .• _..U, .. I1$. . . ~i~l_..._._,!~!;.-.--t~
1.0" 1•••0 e ••00 1.000 'AD OEIT EXPENSE ,IT. 000 ' ••00 1.000 '.00' p-

. PROP'ISSIONAL nl. 371 311~!
________,,___ ... n.__._ ~!LjUI.C.LL~tlJ9\f. .• __~.,I. ... ._. ..!~, __. ..__ '4 ...... ~

".330 21.115 6.215 21.11' TOTAL "Cl"T IXP 254.646 203.105 51.5"'1 In.1S6 h
.fLele 6tda. ._ ...Jf,r!l't .. .,:;.U,.45e._.._Jot~'".JX,,~...l. n.,.•.~'____'••• 33L.._...__n.UL. I" .• 21O ~

. II

6.'0~ el.100 (20.ft5) 1.25l OPER CASH P'LOII 'l]a.S94 151.]'" (13. "'I t sl.Uf--
j

.---- ....~1·P.5· Y~ A~,..!.1•. '-" --.-- __. .__A:'I.Y.._P.ERPE"L9f_HET...RJY- l.J._',1L.-..-__L'L'I1.". .__. . 7: p_~ .• __ ;.;
• It 2,152 185 NON-OPEIt EX' 1.1t. T.19' 1.4f4 '':;

3.181. 4.50' (811) 4.411 DEPREC/AttORT ]].114 4'.500 (7,186) n.6" i··:
___...] •.773 ._._".000. _...... (227) ..... __.. 15.... 'L_ TRAOE REYENUE._. ... el.060. 3f ...._ ....._.J.,t~OL__.. _ 62.'''~__ "

].33a 4.000 (668) 4,663 TRADE EXPENSE 22.2'9 ]6.000 (13.701) ll.22S
3.725 3.840 (list 5,254 INTEREIT EXPENaE 31.412 39.020 (60at 47.0'f
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HICKS BROADCASTING OF INDIANA
'ALANC!! SH!!ET

OCTOBER 31, 1991

.- DUeRa PTI ON nus YEAR '-LAST YEAR nils YEAR LAST YEAR

LIABILITIES & EQUITY

-19.175
(H,531t

HICKS BROADCASTING CO

ASI£TS

CURRENT AISETS
tAl"
ACCOUNTS RlellYAILI

- A/,,:O'ATH'lNDER" . .. ..... '--
PRI'AID EXPENSES

TOTAL CURRENT A81&TS

41,tl1
14,31S. 110,155.
42,190 ...... ---. ....

29.315 59.519
.09.161 48,164

CURRENT LIABILITIES
--ACCOUNTS PAYABLE

ACCTS ,AY-PUH
NOTES 'AY-CURRENT

...- ACCRun PAYROLL
ACCRUI:O TA)(1:8
ACCRUED INTEREST
--TOTACCURRENT" ~IA8'

40,391

In,437
32.241
II.ln
11,340

234;600 ... ----..

n.on
t,teo
2.010
9,6.3

~ -I
.• _0. J

.-:]'

\<'

--"121!; s i e'--"- -... 381 ; lit
91,121 115,001

eao,21~.. .. _ .•~o~., 111

LONe TER" LlAI
-ftoTh··fiAY~iioo,"--.._._..-. _.-.'

IHAREHOLDIR LOAN
.. !.'!.!A~_.~O!,o. .T!i~!' ~ 1!o8_ ......

3'3,716401,121
.~-' -_...• ..-.........• ..•.. -. --- .

. - .._---_. -'--'JO~ 000"-' .__ .. 30:000 . -- ..

288,116 2.8,818
(152,4") (119,716)

.- 165,621' ---'--'''',032 ._..

TOTAL AS'ETS

",
iiI
'UIQUITY ;.

OTHI.. "IIITI )]J,tl!6 145,'" "I"IIRSHI' CAPITAL 20,000 20, 113 ~;
--TOTAL' OTHER·-""n...-·--..··.. ------.J3, ".------'45, tlO -_.. '-nUHcl;OEC' JIST',' ·LAST···_ .. •· .._~_ .. __._( 121; OTSr----·c 141, UI •.---." •.

NIT ,aOFIT-YIAR TO DATE 76,367 e,101 ~
LISS, DIVIDENDS (15,4041 ~
--'OTAeInOtLDE. "EQUITY _...._-... --- "-t46, '12)---·-Hfl;"HI ...... -- j:

LAND AND EQUI'"ENT
- 'LAND-TIIIANI '''0'' .. _...

eQUI'"ENT
ACCUHULATEO DEPRECIATION

.. ---NIT lOOK VALUE OF IQUI'

____T_O~T"""!:....!__!AI ._~...!!.k.!t~O~.!. E.~ ..__~~!.!.~! .39,1,716
••••••••• •••••••••

i.. ,

'.
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WRBRRADIO
SCHEDULE OF PAST DUE RECEIVABLES - 60 Days or More

1997

Gross Accoun PAST DUE Gross Accoun PAST DUE
Receivable 60 Days or More Receivable 60 Days or More

(Excl. Trade) Amount Percent (Exc\. Trade) Amount Percent

258,035 117,429 45.5% JANUARY JULY 311,435 97,630 31.3%

289,966 139,290 48.0% FEBRUARY AUGUST 340,271 113,958 33.50/.

255,682 93,707 36.6% MARCH SEPTEMBER 316,426 101,126 32.0%

269,404 87,011 32.3% APRIL OCTOBER 319,879 143,171 44.8%

281,081 92,220 32.8% MAY NOVEMBER .
'.

308,782 91,093 29.5% JUNE DECEMBeR
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HICKS BROADCAST I. INDIANA
FINANCIAL ITAI~"I[NTS

OCTOBER JI. 1997
.' .. _..' '- CURltI[NT

nONTH
.CURRENT
IUDQET

OYER OR
UNDER AnT

1'1'101' VI"
ACTUAL ACCOUNT NA"I

no
A"OUNT

no
BUDGET

OVER OR
UNDER AnT

PRIOR YR
ACTUAL

_ w_ ..__ _ _........ . _- ~ __.._. "_,, _ .. _ __ 0"_' _.,.

---""i':)7i--· "-',;;ios ···--··-iii;i34j"-- --'4';i;,'- .... -- TOTAL" EXPENIES

--_. 40,'91 ]1.7'S ."- 2, U=f._. ___I~, '''}.. .. OPER. CAIH ,.LOII.34.51. _. . ... .71. S X"
Is. 7'. PERCENT 0.. NET REV]0,031 30,033 no NOH-OPIft IXP._-- .3,68' ... . ..,. 4,5" e8181 _".. ____ ..~.4'L oEPRIC/A"ORT'.44' 4,0" 4,4'" e,334 TRADE REVENUE4.000 .".000) 1.853 TRADE EX~EN8E

..J, 5"......_........],.1.' 9._.... _ ._. f11.il ......__.5 .... U. INTEREST. IXPENU
11,127 U.S8S 117.7511 '.'17 NET OPER 'ROFIT

r-...

\\~~

f:i
;i

~

i i

~~
,

."

:::
U:

.. .~

[!
~.::

I

._Pi-:

"'- ;:1

~:r

1.083,009 1,02) .000 62.00' '"1.2S'
In.2" 1"0.000 1J.IUt 17.0Jt

tI.'~1
7."'9 6.67S 714 6.tI'

91 " 331
:u,

',2'J.". l.t6'.61' '6. 1'0 1 ••••••1'
lit. 601 104.]10 as .•,e 91.45'

',134.151 ',063.1'5 70.90e ........ tll,'60
215.811 182.'" ]2,1]1 176,974

19,162 11.64' a.lla I' ,189
]6.570 ]4,660 I." 0 30.]'2

862,10' 828.075 ]4.033 U5.ltS
."

19.]6] 23.400 ''',Oll) 26. II]
2e5, ..e6 104 ....0 eo.486 eeO.719

8.]90 6.1 to 2,100 1."61".52' '5,"50 5,079 IOT,319
52.651 .- ... 92,085 Il9."J'" 77.017

]96.159 412,065 (IS,7061 ... ·4Ji,800

11'.13' 110.'10 31,'" I oi. " ..6.10' 6,600 C.. '21 6.241
21. Otl ... ... 23.900 3.lt] ..__..1~'~"6
6.ge, 7 .200 (219) 6.14]

36.140 2.....0 7.'00 a9.S45
... 39.139 38.200 U9 . . .. :n •••7

1.. 9 195 1461 ·lSS
·20.000 10,000 10.000 tO,ooo

371 371
US 275 '021.6 ...5. 125.17' '0.5IJ 12t.IO'

612,817 637, '''0 44,877 "9.9"

119,2tt "0.135 1'0.1"4) 7', to,
IS. , Yo 17.' .Yo 1.fX

J7 .323 J7. :lltl e,104
36.196 45,000 ",1041 44.lot
35,50' "0.000 I" .500) 65,182
22.299 ''''.000 111,7011 "0.07'42.0'8 .. 42, no (722) .. 12,1"

76,165 102.405 126,0401 2.30'
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2.000

I tTOI
9'0..e

IZO.S3.. ,
et.748~.

IIR1ft ," RADIO
REYENUI

tS.7S1 LOCAL
10.997 NATIONAL
13.2'0 POLITICAL
t.OII TAUNT

10 STUDIO I PRODUCTION
I" OTHER REVENUE

112, ..... ' 111.1 .. 1 TOTAL RIIVENUI
(1.ltll 1].406 ACENCY CO""".ION.

1II , 141)' . - '1 n, 131 NIT REVENUE
(27) 1'.11' IALES CO"nl.IION8

(544) 1,914 NATL RI'8 conn
17401 ..··· .. · '2.842 "USIC LICENCE FEES

(e'.93" ".640 REV HET OF CO""
..._..... _.... --.._.."-... -. --- 'DEPART"ENTAL lX'EN8E

(61) 1,215 IN;IMEERIMG
eI8.094) ee.6eo PROORAHnlNO.. • ..e - - • 711" NEUI "

1~41) 1.7'4 IALEI
'13,SI~) 7.'25 PRO"OTION
Ilf;l16j·"---.. i;34S ..... TOTAL DEPT EXp·

1.000

11,770

130.000
tS.OOO

625

14S.les
11.'60

.... ··131.161
1t.3eo

1.710
".3is· .

t07,400

"ANAQE"INT IX~ENII'. - -II ,530·'-'" ····",,:·al0·---······--'.·,-is1·· ~OnIN • ACCOUNTING
660 CI331 677 CORPORAT! INSURANCE

_..... ~. 390. _....._ .... 25. "00._ ."_' ~,!17 .. 1j:"PLOYE~ .1,.8/PENIION
720 C175)' "5 CITY I COUNTY TAX

1.620 756 2,583 PAYROLL TAXES
.. - ],'50 __._.._-l,.86~. .. 3. "L.ItENT. EXPENSE __ . • ..

8UILDINQ "AIHTINANCE
t,ooo 8AO DEIT EXPENSE

.. - _ PROFE8810NAL FEES
• "ISCEllANEOUS

13,314 TOTAL "Q"T EX~

],100

'C'llOl
:11,112

10'.466
1].252

443

11].161
II.ne

·--'-1" •III
".113
I, III

- - -- 3,515.... ··

IT ..."

2.1]7 2,.00
1,9"6 e,.o~o• '111 .••..., .. IlS

1.753 ',100
.46 13.760

-----I 4, 'st -..- _... 46 •e15

.--_.. i.'.400"
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OF INDIANA, L.L.C.

- Financial Statements
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For Ihe Eleven MOlllhs Eliding November 30. 1997

IIICI<S BIlOAUCASlINO OF INDIANA

____13...2"".9....2....1 144.820

__......3..7.4,.ZO.J 311,'lI

PATH00100

HICKS BROADCASTINO OF INDIANA

November 30. 1997

DESCRI...nON 'fillS YEAII LAS1'YEAR

...AOII ...I'III'.., " RQUITV

CURIlRN'I'I.IAOILI1'IF.8
ACCOUNTS PAYAOlE

$57,006 $37.7""INTERCO PATIIFINDER
(81,120)INTERCO TAUTI I

1,071NOTES PAYABLE-CURRENT
139,437ACCRUED PAYROll

17.830 15,750ACCRUED TAXES
7.386 10.885ACCRUEDINTEnEST

11.991 2.388
TOTAL CURRENT LIABILITIES

2",'20 "4,356)
I.ONn TRHM ...ADI ...·I·IF..'
NOTES PAY· BOOTH,

110.328 378.887SHAREIIOLDER LOANS
97,721 115,002

TOTAL LONO TERM lIAB
208.0119 "91.889

RQUITY
MEMBEASIfIP CAPlTAl

20.000 20.183 0<:BALANCE·DEC 31 ST,LAST
(127,076) (141,138) \(',NET PROFIT· YEAR TO DATE

63,113 31,369lESS: DIVIDENDS
(16,404)

TOTAL STOCKIIOLDER EQUIT
(89.388) (89,698)

l'OTAI. "'AD " F.QUI1'Y
374,203 , 317"31

(12.121)

68.618

47,398

30,000
288.818

fl23.18§)

186,820

LAST YEAR

$61,850
(11,316)
13.889
10.825

74,997

30,000
291,460

fl6S.lzn

188.279

TillS YEAR

ASSF.TS

___-:;.JJI£$CRIr ....ON

CUltRRNl' ABRIO'S
CAS'"
ACCOUNTS nE<:EIVAOLE
INfEACO PAUtFINOEA
PREPAID EXPENSES

TOTAL CURRENT ASSETS

I,ANI) " I~QUlrMRNT
LAND
EQUIPMENT
ACCUM DEPneCIATlON

NET BOOK VALUE OF EQUIP

OTlIEA ASSETS

TOTAl, ASBlrfS

,.
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. WRBRRADIO
SCHEDULE OF PAST DUE RECEIVABLES - (jJ Davs or More

1997

Gross Accou PAST DUE Gross Accou PAST DUE
Receivable 60 Days or More Receivable 60 Days or More

(bel. Trade) Amount Percent I(Excl, Trade) Amount Percent

258.035 117,429 45.5% JANUARY JULY 311.435 97.530 31.3%

289.966 139.290 48.0% FEBRUARY AUGUST 340.271 113.956 33.5%

255.682 93.707 36.6% MARCH SEPTEMBER 316.426 101.126 32,0%

269.404 87.011 32.3% APRil OCTOBER 319.879 143.171 44.8%

281.081 92220 32.8% MAY NOVEMBER 297.879 109.098 36.6%

308.782 91.093 29,5% JUNE DECEMBER

V
0J
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.~ HICKS BROADCASTIHG OF INOIANA

•
For Ihe Eleven Monlhl EneII", November 30, 1887

n ........T n.llllfJH 11\,.:11 till rt:.c:t".H·r nlOllrll nu YlU ov,.. o. ".aCUIT '111011 "11
t!!l!fJU '\lUlU \I1Mf.l6M! y6"A,,' 6CWAl, 6CC01!I!T N6ME 6H9\,"1 'l!IMjf.I U!l\!fl6Ml 'tItIlIANCI ACD/AI,

REVeNUE
$101,&22 "35,000 ($28,4781 (18.8%1 $88.871 LOCAL $1.181,&31 $1.156,000 $35.531 3.1% $1.040.830

".757 1&.000 3.757 26.0% 14,213 NATIONAl 182.068 155.000 37,068 23.8% 10'.244
3,723 POlITICAL 18.285

1,200 500 700 '40.0% 1,000 TALENT 8.658 7.175 1.484 20.7% 7.887

- OWER REVENUE " H 700
IllJll '59·520 .II.oan I1U'M 111,101 TOTAl REVENUE 1,382.344 1,318,116 14.ID U'l! !.no.!"

-WII 13.270 7\1 5.4'% 1Up AGENCY COMMISSIONS 143,5" Ul.t90 II·. n·1
'"

uo.1'1

I~ 137.239 m,ml 111.1)) 104,'" NET REVENUE 1.241.14' t.20!U!5 48.!63 4.9'& 1,059,116

11.:t78 28,310 (4.814) (11.8%) 11.854 SAlES COMMISSIONS 237,1113 208.330 27,883 13.3'" 1",821
2.881 2,230 487 20.8% 1.0118 NATIONAL REPS COMM 22.4&8 18.170 2.&18 13.0% 12.8.
i.U2 1.185 (8'61 un"'l 3.282 MUSIC LICENSE FEES 40.229 38.12!i l.ot§ 2.11(, 33.141

".788 104·m U7.4171 UI.7",1 ,un REVENUE NET OF COMM 841.877 1t32,Z1O 1'.'17 1.8110 824,118

DEPARTMENTAL EXPENSES
!•• 2.020 (162) (1.0%1 1.118 ENGINEERING 2U2! 25.420 (4,188) (11.5%) 27.182

.2'.381 '8.386 2.033 10.&110 20.4" PROGRAMMING 241.823 224.305 22.&18 10.0% 241.218
742 241 487 202.8% 732 NEWS 8.132 8.435 2.887 41.8110 8.184

U .. UII 8. '.4110 7.381 SALES 81.5.0 13.135 &.175 8.2110 114.178
1Lm 13·UI 4.2H 31.4! 3M PROMOTION 1O,&H '01,710 135,162) (33.3110) lO.lt2

I2.IK 1U40 7.34' IU) 33,H. TOTAL DEPT EXPENSE '411.2... 16&.895 (1.38n (\.I"') 412.680

MANAOEMENTEXPENSES C)13.868 '0.786 3.083 21.1) '0,666 ADMIN. ACCOUNTING 183,li84 121.706 4'.H8 34.4% 118.610
627 HO (133) (20.2%) 732 CORPORATE INSURANCE 8,835 7.280 (126) (1.8%) 8.878 -+-

2.786 UIlO 375 .U) 2.017 EMPlOYEE INSURANCE 28.171 2UIlO 3.4H '3.3% 25.013
-....J

11& 720 (176) 121.3%) 885 CITV • COUNTV TAX 7.488 7.820 (464) (5,7%) 7.208
3.N' 3,840 4' '.0% 3.328 PAYROlL TAXES 40.121 32.780 7.84' 24.2) 32.872
4.237 3.800 437 11.5% 3,882 RENT EXPENSE 43.378 42,000 1.37' 3.3% 41.8&0

BUILDING MAINTENANCE 148 186 (48) 123.8%) 165
7.000 1.000 8,000 600.0% ',000 SAD DEBT EXPENSE 27.000 11.000 18,000 146.6% 11.000

PROFESSIONAL FEES 378 378

-- _._-- 16 MISCELlANEOUS EXPENSE 21& 276 117

H.I.l1 23.276 8.838 4'.1% 22.1'3 TOTAL MANAGEMENT EXP 3.9.370 249.110 70.2iO 2U! 243.123

W!i H.8I5 'U'4 25.4", 6U91 TOTAL EXPENSES 788.114 701.766 '1.859 8.8% 718,103
2.888 31.310 (3UOn 182.1%) 3l.Ue OPERATING CASH FLOW 182.213 227,505 (45,242) 119.9"') 107.185

PERCENT OF NET REVENUE

3•• 1,600 (818) ('e..2%) 1.411 DEPRECIATIONIAMORT 40.478 49.&00 (8.022) (11.2%) 18,520
3.487 3.580 (113) (3.2%) 4.544 INTEREST EXPENSE 15,475 48.310 (135) ('.8%) 6...34
3.028 4.000 (872) (24.3%) 7.578 TRADe-REVENUE 38.627 44.000 15.413) (12.4)) 72.858
3.321 1,000 (8711 (18.8%) 708 TRADE EXPENSE 26,826 44.000 (18.375) (41.1%) 40.7H

1UZ! 18.175 840 NON OPERATING EXPENSE 56.098 56.08 3.914
123.253) lUi\) (62.543) 1178."%) 29.052 NET OPERATING PROFIT 63.114 I:lUiS ___ 178,58.-1} -----.fU,OO 31.368
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HICKS BROAOCAS1lNG OF 'NOlANA

Dec:ember31.1997

DESCR.IPTION 1997

ASSETS

1996

_., .."._-_.~"--,--~-"'-_._'-'~'

30.000 30.000
291.450 288.318

(155.171) (125.686)
166,279 192.632

131.927 143,921
268.382 311.643

CURRENT ASSETS
CASH
ACCOUNTS RECEIVABLE
INTERCO PATHFINDER
PREPAID EXPENSES

TOTAL CURRENT ASSETS

LAND It EQUIPMENT
LAND
EQUIPMENT
ACCUM DEPREClAnON

NET BOOK VALUE OF EQUIP

OTHER ASSETS
TOTAL ASSE'I'S

12.037
(24.676)
(16.560)

9.375
(29.824)

(14,429)

59.519
45.090

..

LIABILITIES It EQUITY

CURRENT LIABILITIES
ACCOUNTS PAYABLE 48.511 49,875 -
INTERCO PATHFINDER (75.086}
NOTES PAYABLE-cURRENT 139.437 139,437
ACCRUED PAYROLL.. 6.027 17.339
ACCRUED TAXES 9.358 11.850
ACCRUED INTEREST 15.956 3.617

TOTAl CURRENT UABILmES 219,289 147.032

LONG TERM LIABILITIES
NOTES PAY - BOOTH (139.437) 226.501
NOTES PAY - OLD KENT BANK 165.000
SHAREHOLDER LOANS 97.721 115.002

TOTAL LONG TERM UAS 123.284 341,503

EQUITY
MEMBERSHIP CAPITAL 20.000 20.183
BALANCE-OEC 3~ ST. LAST (127.075) (141.138)
NET PROFIT - YEAR TO DATE 49.412 14.063
LESS: DMDENOS (16.528)

TOTAL STOCKHOLDER EaUI (74.191) (106.892)

TOTAL LIAB &: EQUITY 268.382 381.643

'td.-

PATHOOI04



"

WRBRRADIO
SCHEDULE OF PAST DUE RECEIVABLES - 60 Days or More

1997

G~ssAccoun PAST DUE Gross Accoun PAST DUE
Receivable 60 Days or More Receivable 60 Days or More

(Excl. Trade) Amount Percent !CExcl. Trade) Amount Percent

258,035 117,429 45.5% JANUARY JULY 311,435 97,530 31.3%

289,968 139,290 48.0% FEBRUARY AUGUST 340,271 113,958 33.5%

255,682 93,707 36.6% MARCH SEPTEMBER 316,426 101,126 32.0%

269,404 87,011 32.3% APRil OCTOBER 319,879 143,171 44.8%

281,081 92.220 32.8% MAY NOVEMBER 297,879 109.098 36.6%

"

308,782 91,093 29.5% JUNE DECEMB~R 307,652 92,703 30.1%
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FEDERATED MEDIA
WRBR

For the Twelve Monlhs Ending December 31,1997

C".lliNf CUIlIlIN'I' OVIKOIl PlKn~Nl' 'KIUK VK V'I'O no OVIKOIl I'IIlCIN'f I'RIOIl \'Il
MONT.. IlUOGIT UNOER A,..... VAAIANel An·UAI. ACCOUNT NUll AMOUN'f IlIIor;E'I' UNDER",."" VAIUANC'I Ael'U"',

REVENUE
$1.144.147$116.103 $141,000 ($24,897) (17.7%) $103,216 LOCAL $1,307,635 $1,297,000 $10,635 0.8%

28,714 115.000 11,714 78,1% 10,377 NATIONAL 218.770 170,000 48,710 28,7% 111,621
POLITICAL 19.265

1,302 375 921 247.2% 440 TALENT 9,962 7,650 2,412 31.8% 8.427
OTHER REVENUE 98 98 700

144,119 158,375 (12,258) (7.8%) 114,033 TOTAL REVENUe 1,638,466 1,474,550 61,915 4.2% 1.284,160

13,021 13,760 (739) (5A%) 11.280 AGENCY COMMISSIONS 158,818 131,350 25,288 19.2% 121,661

131,098 142,815 (11,517) (8.1%) 102,753 NETREVENU'-: 1,379.849 1,343,200 3&,849 2,7% 1,182,499

22,877 20,720 2,157 10,4% 17,848 SAlES COMMISSIONS 260.070 230,0150 30,020 13.0% 206.674
3,033 1,730 1,303 76.3% 2,414 NATiONAl REPS COMM 25,491 21.800 3.881 18,0% 15,399
4.100 4.835 (535) (11.5%~ 3,250 MUSIC LICENSE FEes 44,320 43,180 580 1.3% 36,894

1Q1.08@ 11Cl.630 (H.44~) (12,6%) 79,443 REVENUE NET OfC~ 1,049,_ 1,047,190 ~,178 0,2% 903,632

2,172 2,200 ?8) ~1.3%)
DEPARTMENTAL~XPEHSES

23,393 21,620 ~4,221) (15.3%) 29,6281,846 ENGINEERING '
23,683 20,795 2,88 3.4% 21,200 PROOAAMMtNG ' 270,407 245,100 5,307 10.3% 262.418

290 285 5 1.8% 769 NEWS ':, 9,422 8.720 2,702 40.2% 8,963

115,194 9,050 6,144 61.9%, 22,844 SALES 114,704 102,785 11.919 11.6% 137,620
~ 1,625 (1,317) (84.7%), 15,079 PROMOTION 70,808 107,335 (36,529) (34.0%) 95,791

41.487 33.955 7,532 22.2% 61.738 TOTAl DEPT EXP~N~E 488.732 489,~ (~2!) __10.2%) 534.4'8

''',161 10,925
MANAGEMENT EXPE"SES

120.5493.232 298% 1,969 ADMIN & ACCOUNTING 111,752 132.630 45,122 34.0%
527 860 (133) (20.2%) 799 CORPORATE INSURANCE 7,162 7,920 (758) 19.6%) 7,778

2,897 2,390 507 21.2% 2.194 EMPLOYEE INSURANCE 32,675 28.680 3,995 3.9% 27,257
545 720 (175) (24,3%) 965 CITY & COUNTY TAX 8,011 8,840 (629) (7,3%) 8,173

2.996 2,820 376 14.4% 1,906 PAYROLL TAXES 43,117 35,"00 8,311 23.5% 34.117
3,811 3,800 (189) (5,0%) 4,297 RENT EXPENSE 46,987 45.800 1,187 2.6% 46,147

BUILDING MAINTENANCE 149 195 (46) (23.6%) 155
30,293 1,000 29,293 2,929,3% 13, '39 BAD DEBT EXPENSE' 57,293 12,000 45,293 317,4% 24,139

PROFESSIONAl FE~~ 376 376
---! 6 1S MISCELlANEOUS ~ .fifiSE 281 281 132
55,032 22,115 32,917 148.6% 25,284 TOTAl MANAGE~EN1 ~P 37",403 271,265 103.138 38.0% 269.101
.,51& 68,070 40,....9 72.1% , 87,022 TOTAL EXPEN&~~ 883,135 160,825 102.310 13.4% 803.525

4,66& 59,4QO (54~) (92.3%) (7.579) OPERATJNQ~~H flOW ____J~~33 288,965 (100,132) (34.9%) 100.107

PE"CENT OF NE! REV~t.f~J:

89& 4,600 (3,501) f 7,8%) 4,523 DEPRECIATIONlAM6~T': 41.478 54,000 (12,522) (23.2%) 53,044
9.328 .3.450 5,876 70.3% 5,283 INTEREST EXP~SE t· ; 504,802 49.760 5,042 10,1% 62.117
8,351 ",000 5,351 133.8% 1642 TRADE REVEN', i ; , , 47,878 48,000 (1221 (0.3%1 74,502".580 ".000 680 14,5'" 1:510 TRADE EXPENSE"! :,1'ij' " 30,~05 48,OOQ (17.795 (37,1% 42,298
2.717 2,717 ~ NON OPERATlN<.! E~P~ SE 58,815 58,815 3,624
(UO~) _ 51,510 (55,212) (lO1.2%) 117,833) NET OPERATI~~ PROfiT 49,411 183,205 (133,794) __J?3.~~) 13,526:or- , , I

,',,'" '" '
. . ~ :;': ~
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