
EX PARTE OR LATE FILED

Date:

To:

March 17, 1999

Magalie Roman Salas
Secretary
Federal Communications Commission

MEMORANDUM
UNITED STATES GOVERNMENT

RECEIVED
MAR 17 1999

Kim Matthews
Mass Media Bureau
Policy and Rules Division

From:

Subject:
/

Ex Parte Submission in MM Docket Nos. 91-221 & 87-8 - Review of the
Commission's Regulations Governing Television Broadcasting, Television
Satellite Stations Review ofPolicy and Rules

On March 10, 1999, Victor B. Miller, Television and Radio Broadcasting Analyst
for Bear Stearns & Company, spoke to members of the Mass Media Bureau regarding the
attached materials, which address issues relevant to the above-referenced proceeding. Copies
of these materials were distributed at the presentation. Among those attending the
presentation were Roy Stewart, Bob Ratcliffe, Jerry Duvall, Buck Logan, Barbara Kreisman,
Linda Blair, Bruce Romano, Judy Herman, Vicki Phillips, Clay Pendarvis, Melanie Godschall,
Peter Doyle, and staff attorneys and economists from the Policy and Rules, Video Services,
and Audio Services Divisions.

Pursuant to Section 1.1206 of the Commission's Rules, this memorandum and two
copies of the written materials are being filed with your office.
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Note: Radio Index comprised of AMFM, CCU, CXR, EMMS, HBCCA

Cable Index comprised of ADLAC, CMCSK, COX, CTYA, CVC, JOINA, TCOMA, UMG

Television Index comprised of BlC, GBTVK, HTV, lNTV, SBGI, YBTVA
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~ 1997-1998 CATEGORY TRENDS BY QUARTER ij
BASED ON BLAIR COMPARABLE STATIONS

1997 ) 1998 , 1991

1STa 2tiLQ 3RDQ 4THQ m.g 2NDQ 3RDQ 4THQ 1STQ 2NDQ 3RDQ .mi.Q
TOP 10 i:M.@! i:MIr
CATEGORIES
AUTO +11 +13 +9 +4 +14 -1 -1 +9 ·3197 +14n8
RETAIL +19 +9 -4 +13 -1 -2 -7 -9 +9/109 +17/59
CORPORATES +9 +24 +40 +18 -14 -14 -23 ·28 -21100 -11127
FAST FOOD +8 +4 +1 +3 +4 +10 +5 +5 -3197 -11/56
TElCOS +37 +58 -24 +28 -19 -9 -3 -17 -2194 +15147
MOVIES -27 -22 -2 ·+3 +19 +57 +6 +25 +27/122 +2418
FINANCiAl +31 +52 +25 +100 +53 +32 +30 -18 -24171 -43125
TRAVEL -32 +16 +29 -1 +21 -11 -1 -11 ·5192 ·22J33
BEER & WINE -51 -48 -11 +92 +101 +87 -26 -60 -45158 ·9015
GAS,Oll ~ +30 ·31 +48 -36 -49 f :J2 -6196 +2139

POL % TOT 2.4% 6.7% 9.5% 20.1%

TOTAl ~ +8 E. :Z +9 +7 +6 +15 -1196 +2147
W/OPOl +8 +13 +10 +17 +5 F -4 .e FII8 +2150

W/OOLYM +23 F

"I' ,., I



EatimIled Revenues Ind ProfitI 1M MIjor NItwOOlIInd OwnIcIlnd OperIlIcI TtltMlion SlItlona

cap Citiel/ASC 1988 1m ~ 12i1 ~ ~ ~ ~ mli 1997 1998

TV NeIWOlk Re.enues 2,382 2,424 2,606 2,630 2,510 2,730 3,060 3280 3,125 3,147 3272

TV NeIWOlk Pre-Tax Profils 178 225 240 120 92 184 340 374 410 480 (100)

TV NeIWOlk Pre-Tax Margin 7.5% 9.3% 92% 4.6% 3.7% 6.7% 11.1% 11.4% 13.1% 15.3'10 ·3.1'10

Owned and Operated TV Slations Net Revenues no 790 822 765 767 807 911 897 996 975 1,050

Owned and Operaled TV Stations Pre-Tax Profils 417 410 413 399 385 418 481 450 440 460 510

Owned and Operated TV Stations Pre-Tax Mar~ 542% 51.9% 502% 522'10 502'10 51.7% 52.8". 502% 442% 472% 48.6%

C&bIeMlI. Net Revenues NA NA NA NA NA NA 925 1,156 1,690 1,950 2295

CaIJleIin11. Pre-Tax Profils NA NA NA NA NA NA 251 360 600 650 850
CablelinU. Pre-Tax MarginS NA NA NA NA NA NA 27.1'10 31.1% 35.5% 33.3% 37.0%

CBS Jj§§ 1m ~ 12i1 ~ ~ ~ 1m mli 1m ~

TV NeIWOlk Re.enues 2,185 2,315 2,576 2,388 2,736 2,732 2,851 2,522 2,581 2,816 3,375

TV NeIWOlk Pre-Tax Profils 43 104 (253) (439) 5 238 176 24 25 /107) /235)

TV NeIWOlk Pre-Tax Margin 2.0% 4.5% -9.8". -18.4% 02% 8.7% 62% 1.0% 1.0% -3.8% -7.0'10

Owned and Operated TV Stations Net Revenues 382 415 436 401 503 506 572 500 809 836 980

Owned and Operated TV Stations Pre-Tax Profils 152 156 166 140 175 180 233 185 280 325 510

Owned and Operated TV Stations Pre-Tax Margins 39.8'10 37.6% 38.1% 34.9% 34.8'10 35.6% 40.7% 37.0% 34.6% 38.9% 52.0%

Ca!lIeJotller Net Revenues NA NA NA NA NA NA NA NA 201 302 564

C8bIeIotIlet' Pre-Tax Profils NA NA NA NA NA NA NA NA -170 40 100

Cablelotller Pre-Tax Mar!llns NA NA NA NA NA NA NA NA -84.6% 13.2". 17.7%

m 1988 1989 ~ 12i1 1992 ~ 1994 1m mli 1997 ~

TV NeIWOlk Re.enues 3,018 2,787 2,638 2.531 2,698 2,421 2,612 2,990 4,000 3,800 3,800

TV NeIWOlk Pre-Tax Profils 280 368 249 (50) 51 45 90 330 380 475 470

TV NeIWOlk Pre-Tax MargIn 9.3% 132'10 9.4'10 -2.0'10 1.9% 1.9% 3.4% 11.0'10 9.5% 12.5% 12.4%

Owned and Operated TV Stations Net Revenues 590 605 598 555 585 587 610 670 940 1,000 1,100

Owned and Operaled TV StalKlns Pre-Tax Profils 257 270 257 219 245 243 295 360 500 550 560

Owned and Operated TV Stations Pre-Tax Margins 43.6% 44.6'10 43.0% 39.5'10 41.9% 41.4% 48.4% 53.7% 532'10 55.0% 50.9%

Ca1lIeIinU. Net Revenues NA NA NA NA NA NA 139 260 290 350 369

CableMtl. Pre-Tax Profils NA NA NA NA NA NA 25 0 10 50 319

CableIinlt. Pre-Tax Margins NA NA NA NA NA NA 18.0% 0.0% 3.4% 14.3% 86.4%



EaIimHld IIe¥enues and ProIIta Ill/' IllljOr NeIwlII'U IIIlf Owned and 0pnIId TeIlMaion SIIlions

ConaCllIdItec! Networtts ~ 1m 1m W! 1m 1m ~ ~ ~ ~ 1m
TV NelWOOl Revenues 7.585 7,526 7.820 7.549 7,944 7,883 8.523 8.792 9,706 9.763 10,447

TV NelWOOl Pre-Till Profils SOl 697 236 (369) 148 467 606 ns 815 848 135

Ne1worl< Pre-tax Margin 6.6% 9.3% 3.0% -4.9% 1.9% 5.9".. 7.1% 8.3% 8.4% 8,7% 1.3%

Owned IIld OIIeraled TV SIalICnS Net Revenues 1,742 1,810 1,856 1.721 1.855 1.900 2.093 2.067 2.745 2.811 3.130

Owned IIld Operaled TV StationS Pre-Till Profits 826 836 836 7S8 805 841 1.009 995 1,2:20 1,335 1.580

Owned IIld Operaled Pre-tax Maf9n 47.4% 462% 45.0% 44.0% 43.4% 442% 482% 48.1% 44.4% 47.5% SO.5%

Total Network and Slabon Revenue 9.327 9,336 9.676 9270 9,799 9,783 10.616 10.859 12,451 12.574 13,5n

Total Network and Stabon Pre-tax Prolils 1.327 1.533 1.072 389 953 1.308 1.614 1.723 2,035 2.183 1.715

Total NelWOOl and Stabon Margin 142% 16,4% 11.1% 42% 9.7% 13.4% 152% 15.9% 16.3% 17.4% 12.6%

CableMUJolher Net Revenues NA NA NA NA NA NA 1,064 1,416 2.181 2,602 3228

eatllef1nIlJolher Pre-Till Profits NA NA NA NA NA NA 276 360 440 740 1269

CableMUJolher Pre-tax Margin NA NA NA NA NA NA 25.9% 25.4% 202% 28.4% 39.3%

fox

TV NelWOOl Revenues NA NA NA NA NA 760 950 930 1,700 1,680 1.680

TV NelWOOl Pre-Till Profils NA NA NA NA NA 66 80 75 90 10 10

TV Network Pre-Till Matgin NA NA NA NA NA 8.6% 8.4% 8,1% 5.3% 0.6% 0.6%

Owned IIld Operated TV StationS Net Revenues NA NA NA NA NA 390 495 650 800 1.050 1.395

Owned IIld Operaled TV StationS Pre-Till Profits NA NA. NA NA NA 200 240 340 410 500 665

Owned IIld OperaIed TV StationS Pre-Till MarginS NA NA NA NA NA 51,3% 485% 52.3% 51.3% 47.6% 47.7%

eatlleflnU. Net Revenues NA NA NA NA NA NA NA 520 600 1200 1.600

CIbIeNIU. Pre-Till Profits NA NA NA NA NA NA NA (30) 0 0 (170)

cableflnU. Pre-Till Mar!llns NA NA NA NA NA NA NA -5.8% 0.0% 0.0'1. -10,6%

Big Four Networks ~ 1m 1990 1991 1m 1m ~ ~ ~ ~ ~

TV NelWorl< Revenues NA NA NA NA NA 8,643 9,473 9,722 11,406 11,443 12,127

TV NelWarl< Pre-Till Profits NA NA NA NA NA 532 686 803 905 858 145

NeIWOrI< Pre-tax Margin NA NA NA NA NA 62% 72% 8.3% 7.9% 7.5% 12%

Owned IIld Operated TV StationS Net Revenues NA NA NA NA NA 2290 2,588 2,717 3,545 3,861 4,525

Owned and OIIeraled TV StationS Pre-Till Profits NA NA NA NA NA 1,041 1249 1.335 1,630 1.835 2245

Owned and Operated Pre-tax Margin NA NA NA NA NA 45,4% 482% 49.1% 46.0% 47.5% 49.6%

Total Network and StalJon Revenue NA NA NA NA NA 10,933 12,061 12.439 14.951 15.304 16,652

Total NeIWorl< and Station Pre-tax Profits NA NA NA NA NA 1,573 1,934 2,138 2,535 2,693 2,390

Total NeIWorl< and SlalJon Margin NA NA NA NA NA 14,4% 16.0% 172% 17.0'1'. 17.6% 14.4%

1996 Noles: Revenue is net at agency commission; profilfigures are pre-lax operabng profit. In 1996, netoworX profits tor ABC, CBS and Fox have each been boosted

by more lIIan $100 million in purchase-price ICQlUlIbng benefits. ABC's owned TV revenue figure includes $116 miUiOn tor KCAl·TV Los Angeles,

wI1ich analysts say operated at breall-even or at a loss. II has since been sold. Exetuding KCAl. lhe ABC group was was down 2% in revenue, to about

S880 million, ABC op8rabng profil includes S534 miUion in purcI1a$e accounting benefils.

1997 Notes:

Esbmates are Broadcasbng & CIble·s. Sources include network execubves and securi1ies analysts. Revenue IS net of agency convnission; profil figures are pre-tax

operabng profits. 'Inctudes about S405 million In goodwill and purchase-price accounting profits. "Tolal revenue ligures do not include intracompany sales at $66 milliOn tor

1997 and 528 million tor 1996, '''Batore corporate charges of $399 million for corporate overhead, downSIZing at Pillsburgll office and legal selllements from discontinUed

Industrial operationS.....,ncludes purchase-price accounting benefil of 542 million, "Includes purchase pnce accounting benefit of $60 millIOn. NM:not meaningful

Source: Broadcasting and Cable MagazinefTV Dlmentsrons (1994 numbers from April 3,1995 page 8-9)

Source: Broadcasting and Cable MagazlneITV DtmentsiOns (1995 numbers ~om March 25, 1996 page 6)

Source: Broadcasting and Cable MagazinefTV DirnentsiOns (1996 numbers from March 3, 1997 page 4)

Source: Broadcasting and Cable MagaZlneITV D1mentstOnS (1997 numbers from March 2, 1997 page 4)

Source: Broadcasbng and Cable MagazinefTV Dirnentsions (1998 numbers ~om March 8, 1998 page 11)



Determination 0' Cable and Broadcaat Network ·Reach· •Subscrlberland Ownerlhlp Stak..

American Artl & Black Country

MOyle Entertainment Entertainment Cartoon MUllc Comedy Dllcoyery Dllney

ABC Claillci Network Network Network CBS ClllII1Iu TeleYlllon CNBC Central CNN Court TV Ch..nel Ch..nel

Sublcrlberl 99,000 61,500 64,600 51,600 33,600 99,000 8,900 39,400 61,200 40,600 60,100 25,600 69,400 25,000

Uberty MediafTCI 22.00"10 33.33"10 49.00%

Cablevision Systems 75.00"10

General Electric 25.00"10 25.00"10 100.00"10 33.33"10

Hearst 37.50"10

Walt Disney 100.00"10 37.50"10 100.00"10

News Corp.

Robert Johnson 49.00"10

Time Warner 100.00"10 100.00"10 50.00"10 100.00"10 3333"10

Various 29.00"10

CBS 100.00"10 100.00"10

Viacom 50.00"10

Cox 24.50%

Newhouse 24.50%

John Hendricks 2.00%

Corneast

USA Networks, Inc.

Paxson

Landmark Communications

Totals 100.00"10 100.00"10 100.00"10 100.00"10 100.00"10 100.00"10 100.00"10 100.00"10 100.00"10 100.00"10 100.00"10 100.00% 100.00% 100.00"10

Source: Bear, Sleams & Co.• Inc.



Determination of Cable and Broadcast Network "ReICh" • Subscribers and Ownership Stakes

American Arts' Black Country

Movie Entertainment Entertainment Cartoon Music Comedy Discovery Disney

ABC CIBlsles Network Network Network CBS Cinema Television CHBC centr. CHH Court TV Chlllnel Chlllnel

Subscribers 99,000 61,500 64,600 51,600 33,600 99,000 8,900 39,400 61,200 40,600 60,100 25,600 89,400 25,000

Uberty MedialTCI 0 0 0 11,352 0 0 0 0 0 0 0 8,533 34,006 0

Cablevision Systems 0 46,125 0 0 0 0 0 0 0 0 0 0 0 0

General Electric 0 15,375 16,150 0 0 0 0 0 61,200 0 0 8,533 0 0

Hearst 0 0 24,225 0 0 0 0 0 0 0 0 0 0 0

Wall Disney 99,000 0 24,225 0 0 0 0 0 0 0 0 0 0 25,000

News Corp. 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Robert Johnson 0 0 0 25,284 0 0 0 0 0 0 0 0 0 0

Time Warner 0 0 0 0 33,600 0 8,900 0 0 20,300 60,100 8,533 0 0

Various 0 0 0 14,964 0 0 0 0 0 0 0 0 0 0

CBS 0 0 0 0 0 99,000 0 39,400 0 0 0 0 0 0

Viacom 0 0 0 0 0 0 0 0 0 20,300 0 0 0 0

Cox 0 0 0 0 0 0 0 0 0 0 0 0 17,003 0

Newhouse 0 0 0 0 0 0 0 0 0 0 0 0 17,003 0

John Hendricks 0 0 0 0 0 0 0 0 0 0 0 0 1,388 0

Corneasl 0 0 0 0 0 0 0 0 0 0 0 0 0 0

USA Networks, Inc, 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Paxson 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Landmark Communication Q Q Q Q Q Q Q Q 2 2 Q Q Q 2
Tolals 99,000 61,500 64,600 51,600 33,600 99,000 8,900 39,400 61,200 40,600 60,100 25,600 69,400 25.000

Source: Bear, Steams & Co., Inc.



Detennlnllion of Cable a

Home Home

EI Entertainment Family Headline Box Shopping Laamlng Movie

Television ESPN ESPN2 Channel Fox IX News Office Network Channel lifetime Channel MTV NBC Nlckelocleon

Subscribers 40,300 67,000 44,500 59,000 99,000 30,600 55,500 20,800 52,900 57,100 62,700 15,200 64,200 99,000 66,100

Uberty MedialTCI 10.60% 49.00%

Cablevision Systems

General Electric 100.00"10

Hearst 20.00"10 20.00% 50.00%

WaIIOisney 34.00"10 80.00% 80.00"10 50.00%

News Corp. 100.00"10 100.00"10 100.00%

Robert Johnson

Time Warner 100.00% 100.00%

Various 10.60"10

CBS

Viacom 100.00% 100.00"10 100.00%

Cox 10.60"10 24.50%

Newhouse 24.50%

John Hendricks 2.00%

Comeas! 34.00"10

USA Networks, Inc. 100.00%

Paxson

Landmark Communication:

Totals 99.80% 100.00% 100.00% 100.00"10 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%

Source: Bear, Steams &{



Determlnlllion of Clble I

Home Home

E! EnlertlJnmenl Flmlly Heldllne Box Shopping leeming Movie

Television ESPN ESPN2 ChenneJ Fox fX News OffIce Network Chenner UfelJme Chennel MTV NBC Nlckllod8on

Subscribers 40,300 67,000 44,500 59,000 99,000 30,600 55,500 20,800 52,900 57,100 62,700 15,200 64,200 99,000 66,100

Uberty MediafTCI 4,272 0 0 0 0 0 0 0 0 27,979 0 0 0 0 0

Cablevision Systems 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

General Electric 0 0 0 0 0 0 0 0 0 0 0 0 0 99,000 0

Hearst 0 13,400 8,900 0 0 0 0 0 0 0 31,350 0 0 0 0

Walt Disney 13,702 53,600 35,600 0 0 0 0 0 0 0 31,350 0 0 0 0

News Corp. 0 0 0 59,000 99,000 30,600 0 0 0 0 0 0 0 0 0

Robert Johnson 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

TimeWamer 0 0 0 0 0 0 55,500 20,800 0 0 0 0 0 0 0

Various 4,272 0 0 0 0 0 0 0 0 0 0 0 0 0 0

CBS 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Viacom 0 0 0 0 0 0 0 0 0 0 0 15,200 64,200 0 66,800

Cox 4,272 0 0 0 0 0 0 0 0 13,990 0 0 0 0 0

Newhouse 0 0 0 0 0 0 0 0 0 13,990 0 0 0 0 0

John Hendricks 0 0 0 0 0 0 0 0 0 1,142 0 0 0 0 0

Corneast 13,702 0 0 0 0 0 0 0 0 0 0 0 0 0 0

USA Networks, Inc. 0 0 0 0 0 0 0 0 52,900 0 0 0 0 0 0

Paxson 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Landmark Communication Q Q Q .!! .!! .!! .!! Q .!! .!! Q Q Q Q Q
Totals 40,219 67,000 44,500 59,000 99,000 30,600 55,500 20,800 52,900 57,100 62,700 15,200 64,200 99,000 66,800

Source: Bear, Steams &(



Determlnllion of Clble I

TNN: Turner

ScI·R TBS NIshv1l1e Network Trlvel USA Welther' Totll

PI.Net QVC Chlllnel ShowtJme Super.tlllon Network TV Chlllnel UPN Network VH·1 WB Chlllnel Sublcrlbel'.

Subscriber. 65,000 62,600 34,300 15,200 60,400 69,000 66,500 20,200 70,000 68,200 56,100 10,000 61,600 2,303,200

Uberty MedialTCI 42.60% 35.00%

Cablevlslon Systems

General Electric

Hearst
Wall Disney

News Corp.

Robert Jomson

Time Warner 100.00% 100.00% 100.00%

Various

CBS 100.00%

Viacom 100.00% 100.00% 100.00%

Cox 17.50%

Newhouse 17.50%

John Hendricks

Corneasl 57.40%

USA Networks. Inc. 100.00% 100.00%

Paxson 100.00% 30.00%

Landmark Communicalion, ~

Tolals 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%

Source: Bear, Steams &(



Determination of Cable a

TNN: Turner Share of

Scl·R TBS Nashville Network Travel USA Weather Totel Potential

PaxNet avc Channel Showtlme Superstatlon Network TV Channel UPN Network VH·1 WB Channel Subscribers Viewers

Subscribers 65,000 62,600 34,300 15,200 60,400 69,000 66,500 20,200 70,000 68,200 56,100 80,000 61,600 2,303,200

Uberty MedialTCI 0 26,668 0 0 0 0 0 7,070 0 0 0 0 0 tI9,880 5.2%

Cablevision Syslems 0 0 0 0 0 0 0 0 0 0 0 0 0 46,125 2.0%

General Electric 0 0 0 0 0 0 0 0 0 0 0 0 0 200,258 8.7%

Hearsl 0 0 0 0 0 0 0 0 0 0 0 0 0 n,875 3.4%

Wall Disney 0 0 0 0 0 0 0 0 0 0 0 0 0 282,477 12.3%

News Corp. 0 0 0 0 0 0 0 0 0 0 0 0 0 188,600 8.2%

Robert Johnson 0 0 0 0 0 0 0 0 0 0 0 0 0 25,284 1.1%

TImeWamer 0 0 0 0 60,400 0 66,500 0 0 0 0 80,000 0 414,633 18.0%

Various 0 0 0 0 0 0 0 0 0 0 0 0 0 19,236 0.8%

CBS 0 0 0 0 0 69,000 0 0 0 0 0 0 0 207,400 9.0%

Viacom 0 0 0 15,200 0 0 0 0 70,000 0 56,100 0 0 307,800 13.4%

Cox 0 0 0 0 0 0 0 3,535 0 0 0 0 0 38,799 1.7%

Newhouse 0 0 0 0 0 0 0 3,535 0 0 0 0 0 34,528 1.5%

John Hendricks 0 0 0 0 0 0 0 0 0 0 0 0 0 2,530 0.1%

Corneasl 0 35,932 0 0 0 0 0 0 0 0 0 0 0 49,634 2.2%

USA Networks, Inc. 0 0 34,300 0 0 0 0 0 0 68,200 0 0 0 155,400 6.7%

Paxson 65,000 0 0 0 0 0 0 6,060 0 0 0 0 0 71,060 3.1%

landmark Communicalion. !1 !1 !1 !1 !1 !1 2 2 Q 2 2 Q §1.§!1!1 llil!!2 m!
Tolals 65,000 62,600 34,300 15,200 6D.400 69,000 66,500 20,200 . 70,000 68,200 56,100 80,000 61,600 2,303,119 100.0%

Source: Bear, Sleams &(



Cumulative Ratings· of Cable and Broadcast Networks

Arts' Black Country

entertainment Entertainment Cartoon Music Comedy Discovery Disney EI Entertainment

ABC Network Network Network CBS Clnemax Television CNBC Cantral eNN Court TV Channel Channel Television

Ratings 7.18% 1.52% 0.44% 0.80% 7.82% 1.21% 0.40% 0.37% o.n% 0.55% 0.09% 1.24% 0.87% 0.41%

liberty MediafTCI 22.00% 33.33% 49.00% 10.60%

Cablevision Systems

General Electric 25.00% 100.00% 33.33%

Hearst 37.50%

Wah Disney 100.00% 37.50% 100.00% 34.00%

News Corp.

Robert Johnson 49.00%

TimeWamer 100.00% 100.00% 50.00% 100.00% 33.33%

Various 29.00% 10.60%

CBS 100.00% 100.00%

Viacom 50.00%

Cox 24.50% 10.60%

Newhouse 24.50%

John Hendricks 2.00%

Corneasl 34.00%

USA Networks. Inc.

Paxson

landmark Communications

Totals 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 99.80%

Source: Bear, Stearns & Co.• Inc.



Cumulative Ratings· Subscribers and Ownership Staka

Art8 " BlICk Country

entertainment Entert8lnment Cartoon Music Comedy Discovery Disney EI Entert8lnment

ABC Network Network Network CBS Cinema. Television CNBC central CNN CourtlV Channel Chlnnel Television

lV Households In US 99,000 99,000 99,000 99,000 99,000 99,000 99,000 99,000 99,000 99,000 99.000 99,000 99,000 99,000

Liberty MediafTCI 0 0 96 0 0 0 0 0 0 0 30 602 0 49

Cablevision Syslems 0 0 0 0 0 0 0 0 0 0 0 0 0 0

General Eleclric 0 376 0 0 0 0 0 366 0 0 30 0 0 0

ilearsl 0 564 0 0 0 0 0 0 0 0 0 0 0 0

Walt Disney 7,108 564 0 0 0 0 0 0 0 0 0 0 861 158

News Corp. 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Robert Johnson 0 0 213 0 0 0 0 0 n 0 0 0 0 0

TimeWamer 0 0 0 792 0 1,257 0 0 356 545 30 0 0 0

Various 0 0 126 0 0 0 0 0 0 0 0 0 0 49

CBS 0 0 0 0 7,742 0 396 0 0 0 0 0 0 0

Viacom 0 0 0 0 0 0 0 0 356 0 0 0 0 0

Cox 0 0 0 0 0 0 0 0 0 0 0 301 0 49

Newhouse 0 0 0 0 0 0 0 0 0 0 0 301 0 0

John Hendricks 0 0 0 0 0 0 0 0 0 0 0 25 0 0

Corneasl 0 0 0 0 0 0 0 0 0 0 0 0 0 158

USA Networks, Inc. 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Paxson 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Landmark Communical Q Q Q Q Q Q Q Q Q Q Q Q Q Q
Totals 7,108 1,505 436 792 7,742 1,257 396 366 713 545 89 1,228 861 464

Source: Bear. Stearns &CO., Inc.



Cumulative Ratings· I

Home

Family Headline Box learning Movie

ESPN ESPN2 Channe' Fox fX News Office Channel Ufetlme Channe' MTV NBC Nickelodeon PaxNet

Ratings 2.81% 0.55% 0.57% 5.18% 0.49% 0.39% 3.44% 1.03% 1.58% 0.31% 0.88% 8.31% 1.65% 0.45%

Liberty MedialTCI 49.00%

Cablevision Syslems

General Electric 100.00%

Hearst 20.00% 20.00% 50.00%

Walt Disney 80.00% 80.00% 50.00%

News Corp. 100.00% 100.00% 100.00%

Robert Johnson

TirneWamer 100.00% 100.00%

Various

CBS

Viacom 100.00% 100.00% 100.00%

Cox 24.50%

Newhouse 24.50%

John Hendricks 2.00%

Corneasl

USA Networks. Inc.

Paxson 100.00%

Landmark Communicat

Totals 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%

Source: Bear. Stearns



Cumulative Ratings' :

Home

Family HladUne Box Learning Movle

ESPN ESPN2 Channel Fox fX News Olfice Channel Lifetime Channel MTV NBC Nickelodeon PaxNet

TV Households In US 99,000 99,000 99,000 99,000 99,000 99,000 99,000 99,000 99,000 99,000 99.000 99,000 99,000 99,000

liberty MedialTCI 0 0 0 0 0 0 0 500 0 0 0 0 0 0

Cabievisioo Systems 0 0 0 0 0 0 0 0 0 0 0 0 0 0

General Electric 0 0 0 0 0 0 0 0 0 0 0 8,227 0 0

Hearst 556 109 0 0 0 0 0 0 782 0 0 0 0 0

WaH Disney 2,226 436 0 0 0 0 0 0 782 0 0 0 0 0

News Corp. 0 0 564 5,128 485 0 0 0 0 0 0 0 0 0

Robert Johnson 0 0 0 0 0 0 0 0 0 0 0 0 0 0

TimeWamer 0 0 0 0 0 386 3,406 0 0 0 0 0 0 0

Various 0 0 0 0 0 0 0 0 0 0 0 0 0 0

CBS 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Viacom 0 0 0 0 0 0 0 0 0 307 871 0 1,634 0

Cox 0 0 0 0 0 0 0 250 0 0 0 0 0 0

Newhouse 0 0 0 0 0 0 0 250 0 0 0 0 0 0

John Hendricks 0 0 0 0 0 0 0 20 0 0 0 0 0 0

Corneasl 0 0 0 0 0 0 0 0 0 0 0 0 0 0

USA Networks, Inc. 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Paxson 0 0 0 0 0 0 0 0 0 0 0 0 0 446

landmark Communicat 2 2 Q Q Q Q 2 Q 2 Q Q 2 Q Q

Totals 2,782 545 564 5,128 485 386 3,406 1,020 1,564 307 871 8,227 1,634 446

Source: Bear, Stearns



Cumulative Ratings· I

TNN: Turner

ScI-FI TBS Nashville Network USA Weather

Channel Showtlme Superstatlon Network TV UPN Network VH·1 we Channel

Ratings 0.83% 0.75% 2.74% 0.82% 2.44% 0.47% 2.26% 0.61% 1.05% 0.59%

liberty MedialTCI

Cablevision Systems

General Electric

Hearst

Walt Disney

News Corp.

Robert Johnson

TimeWamer 100.00% 100.00% 100.00%

Various

CBS 100.00%

Viacom 100.00% 100.00% 100.00%

Cox

Newhouse

John Hendricks

Comeast

USA Nelworks, Inc. 100.00% 100.00%

Paxson

landmark Communicat ~

Totals 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
Source: Bear, Stearns



Cumulative Ratings. :

TNN: Turner Share of

SCI·FI TBS Nashville Network USA Weather Total Potential

Channel Showtlme SUperstatlon Network TV UPN Network VH·1 WB Chamel SUbscribers Viewers

TV Households In US 99,000 99,000 99,000 99,000 99,000 99,000 99,000 99,000 99,000 99,000 63,300

Liberty MediafTCI 0 0 0 0 0 0 0 0 0 0 1,276 2.0%

Cablevision Systems 0 0 0 0 0 0 0 0 0 0 0 0.0%

General Electric 0 0 0 0 0 0 0 0 0 0 8,999 14.2%

Hearst 0 0 0 0 0 0 0 0 0 0 2,012 3.2%

Walt Disney 0 0 0 0 0 0 0 0 0 0 12,135 19.2%

News Corp. 0 0 0 0 0 0 0 0 0 0 6,178 9.8%

Robert Johnson 0 0 0 0 0 0 0 0 0 0 213 0.3%

TimeWamer 0 0 2,713 0 2,416 0 0 0 1,040 0 12,939 20.4%

Various 0 0 0 0 0 0 0 0 0 0 176 0.3%

CBS 0 0 0 812 0 0 0 0 0 0 8,950 14.1%

Viacom 0 743 0 0 0 465 0 604 0 0 4,980 7.9%

Cox 0 0 0 0 0 0 0 0 0 0 600 0.9%

Newhouse 0 0 0 0 0 0 0 0 0 0 551 0.9%

John Hendricks 0 0 0 0 0 0 0 0 0 0 45 0.1%

Comcasl 0 0 0 0 0 0 0 0 0 0 158 0.2%

USA Networks, Inc. 822 0 0 0 0 0 2,237 0 0 0 3,059 4.8%

Paxson 0 0 0 0 0 0 0 0 0 0 446 0.7%

Landmark Communicat 2 2 2 2 2 2 2 2 2 ~ ~ ~

Tolals 822 743 2,713 812 2,416 465 2,237 604 1,040 584 63,300 100.0%

Source: Bear, Steams
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ExhIbIt 35- SumlllllY ofT....OII AatJnp· A...HOUIIhoIuanct Adulta CMlI'the 119M9Sellon 10 Daft
11 Weeks of 1998-99 Broadcast season ending December 6,19911

prime nne .r.,Hgus!!tl!*fs - g§ ~ fu 1!l ~
1998· 1999 SIuon 8,808 1m 9.033 7,352 3.302 2,006
1897 -1. season U;§ 1M! 10m U!lQ gg 11aI
Charlge .2.8% 4ft, ·13.7'10 2.1% 13.5% ""%

Prime TIlIllI- A1MJs ,....9
1998 -19§ Season 6,304 5,046 6,854 6,276 2;ET 1.411
1997 -1998 season tm ~ Mil W ~ 2a
Change ·5.$% "'-7% ·1U% -t.7Tt 17.l1'l -3U%

PrIme Tg. Adults 25§4

,. - 111I9 5euon 6.636 5,849 7,189 6,003 1.954 1,6
,997 - 1998 seascn ~ IJWl ~ iM1 .1J!H ~
Change -1.1% .2.7% '1&.7" 2A 1S.D'Xo -32.7'10

R,latiw Audjence Deliv,'Y • Households ABC ~ ~ Fox WI. .Y.Plf
ABC 100% 10?-1. 105% 85% 38% mo
cas ~I. 100% 98% 80% 36% 22'1.
NBC 95% 102''' 100% 81% 37% 22%
Fox 117% 126% 123% 100% 45% 27%
we 261% ~1. 274% 223% l000k 81%
UPN 429% 460% 4SOOI. 35701. 165% 1000"

Relative Aucji.flC8 Delivery - AdollS 18-49 ABC ~ ~ f!! WB YeH
ABC 100% 8O'Ye 109'. 100% 36% 22',1.
CBS 125% 100% 136% 124'0 45% 28%
NBC 92% 74% 100% 92% 33% 21%
Fox 100% m 109% 100% 36% 22%
WB 278% 223% 302% 277% 1oea" 62%
UPN 447% 358% 486% 445% 161% 100%

Ret. Audience Delivery· Adults 25-49 ABC CBS tiG Fox we !!e!!
ABC 100% 88% 108% 90% 29% 21% i
CBS 113% 100% 122% 103% 33% 24%
NBC 93".. 82% 100% 84% 27% 20%
Fox 111% 97% 119% 100% 33% 24%
we 34(J0k 299% 367% 307% 100% 73%
UPN 465% 410% 502% 421% 137% 100%
SoIlrw. NIIlIIn Mtcil AIHIldI: CBS Corp.; e.., 9IIImI&Co.. lnt.

TOT~L P.02


