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July 18, 2000

Ms. Magalie Roman Salas
Secretary
Federal Communications Commission
445 Twelfth Street, S.W.
Room TW - B204
Washington, D.C. 20557

Re: Applications of America Online, Inc. and Time Warner Inc.
for Transfers of Control
CS Docket No. 00-30
FCC Document and Information Request No.2

Dear Ms. Salas:

On July 17, 2000, Time Warner Inc. ("Time Warner") and America Online, Inc. ("AOL"),
by electronic filing, jointly submitted their narrative responses to the June 23, 2000 letter from
Ms. Royce Dickens, Deputy Chief, Policy and Rules Division, Cable Service Bureau, requesting
certain documents and information ("FCC Document and Information Request No.2"). Time
Warner and AOL each submitted documents responsive to FCC Document and Information
Request NO.2 under separate cover letters.

The enclosed exhibits should be associated with the parties' joint narrative response. The
bulk of such exhibits are not in a format capable of electronic filing.

No. of CoPies rgc'd
!...istA Be 0 E



Ms. Magalie Roman Salas
Secretary
Page 2
July 18, 2000

Should there be any questions regarding this matter, please contact the undersigned
directly.

Respectfully submitted,

~/t:dArthur H. Harding
Counsel for Time Warn nco

Enclosures
cc: Royce Dickens

Linda Senecal

::ODMA\MHODMA\IMANAGE;121946;1



EXHIBIT 2.23(a)
Time Warner Inc. and Affiliated Companies - Corporate Structure
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TIME WARNER INC. AND AFFILIATED COMPANIES - CORPORATE STRUCTURE 12/31/99
Incorporated or Page

Name of entity Ownership %aQ8 10 Number oraanized in: Date Reference

1325 LP Time Warner Entertainment Comoanv. L.P. 934% 70
143 Records (partnership) Atlanticl143 LLC 50.00% 95-4659958 54
Accolade, Inc. Warner Music AVI Inc 35.00% 49
AcmeCily LLC Time Warner Entertainment Company, L.P. 50.00'.4 95-4741545 Delaware 01-Apr·99 78

FortuneCitv.Com 50.00%
Afram Films Inc. Time Warner Entertainment Comoanv. L.P. 16.67% 13-1926014 Delaware ll-Dec-46 70
A.L.A. PRODUCTION SERVICES LIMITED t7·Jun·99
Alien Productions Bernie Brillstein Productions Inc. 95-4029893 03-Mar-86 66
Alternative Distribution Alliance Warner Music Distribution Inc. 7000% 13-3713732 New York 23-Apr-93 49

Restless Corporation 20.00%
Sub Pon Ltd 10.00%

American Familv Enteronses a oartnershio) TAF Holdinos Inc 5000% 13-3901176 Delaware l1-Jul-96 45
AFP Associates LL C. 50.00%

A. P. Productions, Inc. Time Warner Entertainment Comoanv, L.P. 10.00%
ARP Cable Inc. Time Warner Entertainment Company. L.P 37.36% New York 30-0ct-80 73
ARP Partnershio (a Ileneral partnershioI Time Warner Entertainment Comoanv. L.P. 14.62% 13-3411135 Delaware l8-Jun-87 74 63

KBL Communications Inc. 1462%
BABS,LLC Time Warner Entertainment Company, L.P. 57.85% 84·1419176 29·Apr-97 70
B-G Productions Bernie Brillstein Productions Inc 9000% 95-4243098 05-Aor-89 66
Barhanna Music Inc. Hanna-Barbera Inc. 50.00% 58-1982725 Georma 12-Feb-92 80
Bel Air Entertainment, LLC Time Warner Entertainment Company, L.P. 5000% 95-3677184 Delaware 12-Mar-98 70

Canal + Investments US. Inc. 50.00%
Bennie Benjamin Music Inc. Warner/Chaooell Music Inc. 50.00% 13-6114399 New York 06-Feb-58 51

The Bennie &Martha Ben 'amin Foundation Inc. 50.00%
Blad< Pearl Entertainment, Ltd Time Warner Entertainment Co., L.P. 49.00% 95-4666968 California 05-0ec-97

Gus Blackmon and Waner Pearcy 51.00%
Baston Ventures IV LP TWI Ventures Ltd. 0.32% 04-3196504 64
Cable Advertising Partnen; (partnershlpl KBL Ventures Inc. to.50% California 63
Cable HoldCo, L.L.C. Time Warner Entertainment Comoanv, L.P. 24.99% 13-4008284 12-Jun-98 75 61

TWI Cable Inc. 10.70%
Time Warner Entertainment -AdvancelNewHouse Partnership 3293%
MadiaOne HSD LLC 31.38%

Cablevision Industries Limited Partnership TWI Cable Inc. ao 37.4426% 14-1670313 Delaware 27-Aug-85 77 61
Cablevision Industries of Central Flonda Inc. & 1%10 41.5000%
Alert Cable TV at North Carolina, Inc. 8.227t%
Cablevlslon Industries, Inc. 6.0463%
Columbia Cable TV Company, Inc. 3.9426%
MC Cable TV Limited Partnership t.8934%
Tri-Counly Cablevlaion, Inc. gp 0.9480%

Cablevision Industries of Louisana Partnership LaFourche Communications Inc. 71.66% 14-1746646 Louisana 30-0ee-91 62
Cable TV at Point Couoee Inc. 5.64%
SI. Landrv Cable TV Inc. 22.70%

Capricorn Media L.P. RSS Media L. P. 100% GP Delaware 18-Jan-96 131 123,145
Time Warner Entertainment Company. L. P 99.00% LP

Carolina Cable Partners a oeneral partnership] Time Warner Entertainment-AdvancelNewhouse Partnership 50.00% South Carolina 01-Jan-95 75
CAT Partnership I a general partnership) Time Warner Entertainment Company, L.P. 16.67% 13-3411114 Deiaware 18-Jun-87 74 63

KBL Communications Inc. 16.67%
Tel Holdings /I Inc. 33.33"
Comcast Comoratlon 33.00"
Comcast Hattlesbura Holdlna Comoanv, Inc. 0.33"

Central Euroae Praarammino Partners Time Warner Entertainment Comoanv, L.P. 50.00% NewYor1< 05-Aua-94 72
Central Europe Programmina L.L.C. HBO Czech Management LLC 33.50% United State. 03-Mar-99 72 103
Central Florida News Ventures TWEAN-CFNC Holdinos L.L.C. SO. 00% Delaware 20-0ec-96 75
Century Venture Coraoration Time Warner Entertainment Company, L.P. SO 00% 06·1410067 Delaware 19-5eo-94 73

Century Communications Corporation 50.00%
CH-Musie WCI Record Club Inc. SO.OO% 48

Sonv 50.00"
CH-Video WCI Record Club Inc. 50.00% 48

Sonv 50.00%
Greenwich Inves/menl Ltd. 1.00%

Chappell-Stvne Inc. Warner/ChaDDllIl Music Inc. SO.OO% 13-1974364 New York 20.Apr·59 51
Chappell and Intersong Music Group (Germany) Inc. New Chappell Inc. 14.00% 13-3246911 GermanylDel. 29-Nov-84 52 109

Warner Communications Inc. 86.00%

Chatham Music Corooration Warner Communications Inc. 62.SO% 13-6117418 New York 14-Feb-55 48 65
Teleklew Productions Inc. 25.00%
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Sam J. Lutz 12.50%
Cinamerica Theatres L.P. W Cinemas Inc. 4999% 06-1222403 Delaware 12-Jan-88 64
Cincinnati Cable Advertising Interconnect, L.P. Time Warner Entertainment Company, LP. 60.00% GP 93-1218556 Delaware 01 Jul-96 73

Time Warner Entertainment Company, LP 0.60% LP
TCI Cablevls/on of Ohio Inc. 21.00% GP
TCI Cab/evlsion of Ohio, Inc, 0.20% LP
TCVTKR Limited Partnershlo 18.00% GP
TCVTKR LImited Partnershlo 0.20% LP

Cinema Plus LP. HBO Film Manaoement Inc. 13-3437795 09-Dec~7 72
Citadel Entertainment L.P. Time Warner Entertainment Companv. LP. 5000% 95-4429022 Delaware 15-Mar-93 72
Citation Cable Svstems Ltd. FCI Communications General Partnership 1.50% Colorado 23-Mav-82 73
Classified Records Tommv Bov Music (oartnershiol 52.50% 06-5ep-96 53
CNN NRW GmbH & Co KG Warner Music Germanv Entertainment GmbH 50.00% Germanv 22-Mav-97 108
CNN NRW Verwahunos-GmbH Warner Music Germany Entertainment GmbH 5000% 22-Mav-97 108
Columbia House Companv LP. CH-Video 50.00% 13-3597723 New York 16-Nov-89 48

CH-Music 50.00%
Comedv Partners Time Warner Entertainment Company. LP, 50.00% 13-3594543 New York 17-Dec-90 72
Cosgrove Hall Films Ltd International Television Enterprises Ltd. 75.00% United Kingdom 13-8ep-93 72 145

Brian Cosarove 12.50%
Mark Hall 12.50%

Courtroom Television Network LLC CTV Holdincs LLC 33.33% 13-3604185 New York 31-Aug-98 72
CTV Holdincs II LLC 16.67%
Uberlv Court Inc. 33.33%
Ubet1v Court/l Inc. 16.67%

Cox Communications Gulf Coast, LLC TWC Cable Partners 4.14% Delaware 02-Jul-99 73
COl< Communications Florida ".04%
Cal< Communications PensKo/a LLC 51.82%

CR Films, LLC Time Warner Entertainment Comoanv. LP, 50.00% Delaware 03-Jun-98 70
PoIvaram Filmed Entertainment 50.00%

Crited Music Inc. Jada Music Corp. 50.00% 31-0793727 51
CV of Viera (partnarship) Time Warner Entartainment-Advance/Newhouse PartnershiD 50.00% 84-1169619 Florida 01-Apr-91 75
Delaware LLC. Time Warner Entertainment Co., LP. 99.00%
Detroit Cable Interconnect LP, The Time Warner Entertainment-AdvancelNewhouse Partnershio 25.00% Delaware 13-0ct-94 75
OF Cablevision Limited Partnership OF Michican Communications General Partnership 1.00% Delaware 06-Jun-89 73
OF Michican Communications General Partnership DFIATC Communications Manacement Venture GP 16.66% Colorado 05-Jun-89 73
DFIATC Communications Manaoement Venture GP Time Warner Entertainment ComDanv LP. 30.00% 84-1121987 Colorado 05-Jun-89 73
OMS Media Services LLC TWE Latin America Holdincs LLC 33.46% 52-2041634 Delaware 13-Feb-97 72

Ole Communications Grouo US LLC 13.38%
CPT HoIditlfls Inc. 33.46%
BVI Television Latin America Inc. 19.70%

Dolmatch Publications. Inc. Warner Publisher Services Inc. 12.87% 13-2992052 New York 15-Mav-79 45
Theodore Do/match et al 87.13%

Dorelia Music Inc. Warner/Chaooeli Music Inc. 52.00% 13-6153402 New York 26-Feb-60 51
Dubev-Karr CorP. Warner/Chanoeli Music Inc. 50.00% 13-2554994 New York 04-0ct-61 51
DYnatone Publishino Comoanv Jadar Music CorP 50.00% 31-0714700 51
EI Entertainment Television Latin America Partners TWE Latin America Holdincs LLC 85.00% New York 01-Auc-96 72 89

EI Entertainment Television International Holdincs Inc. 15.00%
E! Distribution LLC. Time Warner Entertainment ComDanv LP. 35.42% Delaware 13·Feb-97 72

CPT Holdinos Inc. 35.42%
Ole Communications GrouD US LLC. 14.16%
EIEntertainment Television International Hoidlncs Inc. 15.00%

EEGCO LLC Elektra Entertainment Group (div. of Warner Communications, Inc.) 50.00% Delaware 64
Entertainment Network limited (The) Warner Music UK Limited 50.00% 03-360254 United Kincdom 25-Apr-97 57 143

Sonv Music Entertainment UK Ltd. 50.00%
Entertainment Property, Inc. Time Warner Entertainment Company, L.P 99.95% 13-3928318 Delaware 30-Jan-97 70

Bear Steams & Co. Inc. 0.05%
Erato Classics SNC (lka Erato Classics SA) Erato Discues SAS. 96.00% France 16-0ct-95 55 107

Warner Music France SAS 400%
Erie Telecommunications Inc, Time Warner Entertainment Company, LP. 54.19% 84-DB30262 Pennsylvania 22-Jan-80 73

Time Publishina Co. 29.18%
Greater Erie Economic OeveloDment Corooration 10.00%
GflICIOIV Bsldwin 4.64"
Bruce W Baldwin 1.33"
Ann Elizabeth Baldwin 0.66"

ElM Ventures Elektra GrouD Ventures Inc. 5000% 13-3883502 New York 05-Mar-95 49
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We're Onlv In It For The MUSIC 50.00%
Fanch Cablevision of Colorado Limited Partnershio RCF/ATC Communications Manaoement Venture 0.12% Delaware 01-Sep-87 73
Fanch Cablevision of Indiana lP. RCF Michigan/ATC Communications Mgt JV 0001% Delaware 28-MaY-92 73
Fanch Cablevision of Michioan Limited Partnershio RCF Michiaan/ATC Communications Mat JV 0.19% Delaware 01-Feb-89 73
FanchlATC Communications Manaaement Venture GP Time Warner Entertainment Company. lP. 30.00% 84-1146899 Colorado 01-Mar-89 73
Fantine Company l P WCI Theatre Inc. 5.60% 13-3444928 66
FCI Communications General Partnership FCVATC Communications Management Venture 16.66% Colorado 29-MaY-90 73
FCIIATC Communications Management Venture Time Wamer Entertainment Company, lP. 30.00% 84-1146677 Colorado 29-Mav-90 73
FF Acauisition Com. Atlantic Recordina Comaration 25.00% Delaware 54

Comino Incoroorated 42.00%
Health Intoea Inc. 33.00%

FiberNet Rochester Inc. Time Warner Entertainment Comoanv lP. 5.00% Delaware 12-Jun-91 73
Foxfire Comoanv Warner Theatre Productions Inc. 50.00% 13-3122936 66
Giant Merchand/sina Warner Bros. Records Inc. 50.00% 95-4313359 California 04-Jul-90 53 49

Warner Music GM Merchandising Inc. 50.00%
Giant Records Warner Bros. Records Inc. 50.00% 95-4269770 California 01-Nov-89 53

Azoff Entertainment Companv 50.00%
Girl Group Comeanv Sinoers Three tnc. 5000% 95-4319733 08-Mar-91 64
Golo Publlshina Company Inc. Jadar Music Coro 33.00% 31-0719355 29-Aer-£6 51
Greater Birminaham Interconnect Time Warner Entertainment-Advance/Newhouse Partnership 33.33% 06-1391515 Alabama 01-Jan-93 75
Greengrass Productions Time Warner Enterlainment Company. LP. 50.00% 12-Jan-94 70
Greenwich Investment Ltd Warner Music Grouo Inc. 12.75% 49
GWWR Acaulsltlon Comoany L.P. TWI Ventures Inc. 39.60% 13-3589765 21-Dec-90 64
Hank Snow Music Inc Unichaooell Music Inc. 50.00% 13-1897909 New York 30-Aor-56 51
Hanks Music Inc. Unichaooall Music Inc. 50.00% 13-2570886 New York 29-0ct-79 51
HBO Brasil Partners Time Warner Entertainment Company, lP. 23.00% 13-3831652 New York 15-Apr-94 72 89.95

Ole Brasil Partners CV 8.00%
SPE Latin American Acouisition Corooration 23.00%
TVA Prcoramadora Llda. 24.00%
BVI Television (Latin America), Inc. 22.00%

HBO Latin America Advertisino Services lL.C Time Warner Entertainment Comoany lP. 41.67% 65-0829759 Florida 28-Feb-97 72
IVC Television Inc. 16.66%
SPE Latin American Advertisino Holdinos Corporation 4167%

HBO Latin American Media Services Inc. Time Warner Entertainment Co. lP. 33.46% 65-0614312 Delaware 28·Jul-95 72
SPE Latin American ACiIuisilion Corporation 33.46%
I. V. C. Television Inc. 1338%
BVI Television (Latin America Inc. 19.70%

HBO Latin America Production Services lC. Time Warner Entertainmant Company, lP. 65-0897610 Florida 29-Jun-98
Buena Visla In/ema/ional Inc.
CPT Holdinos Inc.
Ole Communications Grpup US L. C.

HBO Ole Distribution, L.L.C. TWE Latin America Holdlnas, LLC 33.46% 65-0829759 Delaware 13-Feb-97 72
Ole Communice/ionsGroup ,US LLC 13.38%
CPT Holdinas Inc. 33.46%
BVI Television (Latin America), Inc. 19.70%

HBO Ole Partners Time Warner Entertainment Company, lP. 3346% 13-3652170 New York 28-Seo-91 72 89
SPE Latin American Acquisition CprPOration 33.46%
BVI Television (Latin America), Inc. 19.70%
Ole Communications, Inc. 13.38%

HBO Poland Holdings, Inc. TWE Asia, Inc. 100.00% 13-3929389 Delaware 31-Aug-95 131
HBO Poland Partners Caoricorn Media lP. 33.33% 13-3969952 New York 31-Mar-97 131 123,145

SPE Invas/menls Inc. 33.33%
BVI Television Poland Inc. 3333%

Heart Comoany Warner Theatre Productions Inc 46.00% 13·3086691 66
Heartland Music (oartnershio) Time Life Heartland Inc. 50.00% 95-3769081 31-Jul-96 45
Home Soorts Entertainment Ltd. Time Warner Entertainment Company, L.P 5.63% 76-0135768 16·Jul-85 73
Hoover Inc. WamerBooks 20.00% 74-2559474 Delaware 08-Feb-90 45
Hunaarv Proorammina Comoany LLC TWE Hunaarv Holdina LLC Ika HBO Direct Inc in Hunaarvl 33.33% 13-3641091 Delaware 03·Mar-99 114

SliDdon Holdina B V SO.OO"
Hyoerboie Publishina Warner Music Hvoerbole Ventures Inc. 25.00% 91-1655956 Delaware 19-5eD-94 49

H~SIuCios Inc. 75.00%
Icon Records (oartnershiol livina Danaerooslv Ventures Inc. 50.00% Delaware 01-Jul-96 54

Icon Records Inc. so 00"
Inlaw Entertainment L.P Time Warner Entertainment Comoany. L.P 50.00% 95-4501483 01·Jan-94 70
InscaOA loartnershio) Warner Music Multimedia Inc. 44.00% 95-4482138 Delaware 22-Jun-94 49 78
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Time Warner Entertainment Comoanv. L.P 4400%
Nash New Media Inc. 12.00%

Interconnect of the Twin Cities (oartnershio) KBL Ventures Inc. 25.00% Minnesota 63
Interice COrDoration WarnerlChappell Music, Inc. SO 00% 13-2675013 Delaware 31-Mav-70 51

Jerrv Butler et al. SO.OO%
Intemalional Cablecastina Technoloaies Inc. KBL Venlures Inc 3.00% 02-Aor-92 63
International Maaazine Services LLC TI Maoazine Services Inc. 50.00% 142
Japanese Vistor Network Joint Venture) Time Warner Entertainment Company, L.P 33.00% 99-0260491 Hawaii 20-0ct-87 73
Jewel Music Publishino Company Ltd. WarnerlChappell Music International Ltd. 50.00% United Kinodom 23-8ep-58 144
Johann Hoffman's Wltwe Muslkverlag Nachfolger GmbH & Ca. WamerlChappell GmbH Germany (general partner) Germany 09-May-52 109
Jonathan Levin Fund (The) 13-3959533 New York 28-Jul-97
Jubilee Music Inc Wamer/Chaooell Music Inc. 50.00% 13-1805137 New York 19-Nav-52 51

Kebelkom Kabeltelevisio Kit 2.00%
City Council 3000%

Kabelrep Hldetesszervezo Kfl HBC Holdino Maneoement Grouo Kfl 5000% Hungary 22-590-92 114
Hunoary Programming Companv LLC SO. 00%

Kansas City Cable Partners (a general partnership) Time Warner Entertainment Company, L.P 50.00% 84-0998060 Colorado 17-Sep-85 73
Ubertv Cable of Missouri Inc 4/1_211%
TCI of Overland Inc. 3.7/19%

KBL Cablesvstems of Minneapalis, L.P KBL Cablesystems of Minneapolis Inc. 96.11% 41-1454302 Minnesota 63
KBL Ceble TV Inc 1.25%
outside cartners 2.63%

KBL Multnomah Cablesystems Limited Partnership KBL Cebiesystems of Multnamah, Inc 99.00% 93-0849547 Oregon 07-Aua-81 63
KBL Cable TV Inc. 100%

KBL Portland Cablesvstems Limited Partnenlhip KBL Cablesystems of the Southwest Inc. 99.00% 93-0790771 Oreoon 30-Jan-80 63
KBL Cablesystems of Multnomah Inc. 100%

KC Cable AssOCIates L. P. TWI Cable Inc. 1400% 61
Kirshner Warner Bros. MUSIC Ltd WarnerlChappell Music Ltd. SO.OO% United Kinadom 09-Jan-74 144

Don Kirshner Music Ltd SO 00%
LAP Services LLC TWE Latin America Holdinas LLC 65-0897610 Florida 29-Jun-98 72

Buena Vista International Inc.
CPT Holdinos Inc
Ole Communications GrouD US LLC

Latin America Haldinos TWE Latin America Holdinas L.L.C. 41.67% 98-0173013 New York 01-Auo-96 72 89
SPE Entertainment Television Inc. 4167%
OLE Channels LOC 16.66%

Latin American WBTV Holdinos Time Warner Entertainment Company L.P. 41.67'''' 95-4610763 California 01-Aug-95 89
Latin American Music Holdinos L. P TWE Latin American Music Channel Holdinos L. P. 41.66% 52-1980497 New York 15-Aug-95 72 89

SPE Latin American Music Channel HoIdinqs Inc. 41.66%
OLE Music LOC 16.66%

latin America Services TWE Letin America Holdinos LLC 41.67% New York 01-Jan-97 72
SPE Entertainment Television Inc 4167%
Ole Channels LOC 1666%

Latin America SET Holdlnos TWE Latin America Holdinos LLC 41.67% New York 30-Jun-95 72
SPE Entertainment Television Inc 41.67%
Ole Channels LOC 16.66%

Lalin America WSTV Holdinos TWE Latin America Holdinos LLC 41.67% New York 30-Jun-95 72
SPE Entertainment Television Inc. 41.67%
Ole Channels LOC 16.66%

Latin Music Channel Partners Letin American Music Holdinos 15.00% 52-1974860 New York 15-Aua-95 72 4989
Werner Letin Music Television Inc. 42.SO%
BMGSonv 4250%

Learn Technoloaies Interactive Warner Boaks Multimedia Inc 29.52% 13-3792993 New York 19-0ct-94 45
LEXIS Counsel Connect American Lawver Media L.P. 95.00% 13-3755486 New York 25-Feb-94 44

ALM Counsel Connect 5.00%

Lombardo Music Inc. Warner Communications Inc. SO.OO% 13-1587276 New York 10-Mar-47 48 65
Lebert Lombardo SO. 00%

Lorimar Film Partners Lorimar Motion Picture Manaoement Inc. 49.SO% 95-3994360 California 27-Jan-86 65
Love & War Associates Time Werner Entertainment Comoanv. L.P. SO.OO% 95-4042162 03-Mav-86 70
Lu-Jec Music Inc. WarnerIChaooell Music Inc. SO.OO% 13-6153466 New York 02-Dec-60 51

M Butterflv WCI Theater Inc. 51.00% 13·3412570 66
Magazine Associates (lka American Family Publishers (a oartnershi tAmerican Family Enterarises 98.00% 13-2897647 Delaware 01-Jan-77 45

TAF Holdinos Inc. 1.00%
AFP Associates L.L. C 1.00%
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Mailist Associates American Familv Enterorises 9800% Delaware 01 Jan-97 45
TAF Holdings Inc. 1.00%
AFP Associales 1.00%

Massachusetts Cablevision Systems limited Partnership TWI Cable Inc. 25.00% 14-1667116 Massachusetts 05-Mar-85 61
Cablevision of Canton Inc 15.00%
Massachusetts Cablevision SYstems Inc. 60.00%

Maverick Productions Time Warner Entertainment Comoanv L.P. 50.00% 95-4466721 California 01-MaY-93 70
Maverick Recordino Comoanv SRlMDM Venture Inc. 50.00% 95-4373009 California 01-Jul-92 53

Maverick Records 50.00%
MC Cable TV Limited Partnership MCTV,lnc. 99.98% 75-2182295 Texas 24-Apr-87 77 61

Columbia Cable TV Comoany Inc 0.02%
MCNS HoldinQs L.P. Time Warner Entertainment Comoanv L.P. 2500% 84-1267239 Delaware 26-AuQ-93 73
Merchandise Associates a partnership) American Familv Enterorises 98.00% 13-3901174 Delaware 11-Jul-96 45

TAF HoldinQs Inc. 100%
AFP Associates LLC 1.00%

MetroComm AxS, L.P Time Warner Telecom of Ohio, L.P. (as GPI 4900% 06-1370435 Delaware 10-MaY-93 76
Time Warner Telecom of Ohio, L.P. (as LPI 1.00%
MetroComm Inc 50.00%

Micro Unity Systems EnQlneerino Inc Time Warner Entertainment Company. L.P. California 73
Microband Pacific Corooration American Television and Communications Corooration California 10-Jun-75
Miss Saioon Company L. P. The WCI Theatre Inc. 1500% 13-3574852 New York 66
Motion Picture Exeort Association of America Inc. Time Warner Entertainment Companv. L.P 11.00% 13-1544380 Delaware 05-Jun-45 70
MovieVision Time Warner Entertainment Company. L.P 25.00% 72
Mundo Ole Distribution L.L.C. TWE Latin America Holdinos LLC 1459% Delaware 13-Feb-97 72

Ole Communications Group US LLC. 38.33%
CPT HoldinQs Inc. 14.58%
A&E Latin America LLC 32.50%

Mundo Ole Partners Latin America HoldinQs 3500% New York 72 89
Mundo Ote Control Partners 65.00%

Music Choice SWE Cable Radio Company 37.44% 23-2649221 Pennsylvania 31-Mar-91 49 73,75
Time Warner Entertainment Company, L.P. 6.42%
Time Warner Entertainment AdvancelNewhouse 4.49%

National Cable Advertisino. LP Time Warner Entertainment Company. L.P 1875% 04-3017645 Delaware 01-AuQ-88 73
National Cable Communications LLC Time Waner Entertainment Company, L.P. 10.3334% 04-3259154 Delaware 23·Sep.98 73 75

Time Warner Entertainment-Advance/Newhouse Partnership 8.3333%
Comcast Comarallon 111.6667%
COl( Cabte NCC Inc. 16.6667%
Katz Cable Corporation 16.6667%
MediaOne ofDelaware Inc. 16.6667%
TCI Cable Management Corporallon 111.6667%

New Media LLC
New World Music Comoanv Ltd. Warner Communications Inc 5000% 95-4145208 California 01-Jan-87 48 65
Nortel Cable Associates (partnership) Nortel Cable Corooration 82.90% Delaware 63

CountrYside Investments Inc 17.10%
North Texas Cablevision Ltd. RCF Texas Communications General Partnemship 100% Texas 18-Mar-86 73
Nucable Resources Corooration Time Warner Entertainment Comoanv L.P. 6.25% Delaware 18-Feb-87 73
Orlando Cable Advertising Interconnect, L.P. Time Warner Entertainment·AdvancelNewhouse Partnership 67.90% GP Delaware 24·Jun-97 75 61

Time Warner Entertainment-Advance/Newhouse Partnership 0.69% LP
Time Warner Entertainment Company, L.P. 3.30% GP
Time Warner Entertainment Company, L.P. 0.03% LP
Volusla County Cable Advertislna Interconnect, L.P 23.76% GP
Volusia County Cable Advertising Interconnect, L.P 0.24% LP
Cablevislon Industries of Central Florida, Inc. 0.77" GP
Cablevision Industries of Central Florida, Inc. 0.01% LP
Cablevlslon Industries Limited Partnership 3.27% GP
Cablevlsion Industries LImited Partnership 0.03% LP

Our Production Co Bernie Brillslein Productions Inc. 42.50% 95-4055619 15-Dec-85 66
Ovation Inc. Time Warner Entertainment Comoanv. LP. 4.49% New York 20-Aor-92 73
Palomar Pictures Eurooe Limited Warner Music Productions Inc. 5000% 95-4508339 Delaware 31-Oct-94 49

Paloma, Partners 50.00"
Pamela Music Inc. WernerlChaooeIl Music Inc. 50.00% 13-1944945 New York 27·Fe1H;1 51
ParenlTime LLC. Time Inc. Interactive fka Time Inc. New Media) 50.00% Delaware 01-0cl-96 45
Pasl Tense Productions Inc. Atlantic Recordina Comoration 50.00% 95-4484464 Califomia 54

Curb Entertainment International CorD. 50.00%
Patient Education Media Inc TLPI Co. 19.00% 45
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Penalty Records LLC. Tommy Boy Music (oartnershlDl 5000% 13-3889367 New York 1O-MaY-96 53
PRIMESTAR Inc. Time Warner Entertainment Co., LP 23.49% Delaware 27-Aug·97 73

TCI Salel/ite Entertainmenl, Inc. 37.03%
Paragon Communications 0.46%
Adyance/Newhouse Partnership 5.91%
Comeast Corporation 9.44%
Cox Communications 9.38%
MediaOne of Delaware, Inc. 9.64%
GE American Communications, Inc. 4.64%

Pump Boys & Dinettes L P. Warner Theatre Productions Inc. 10.00% 13·3085587 66
Putnam Music Inc. Warner/Chappell Music Inc. 5000% 13-2545210 New York 25-Mar·51 51
Quincv Jones Entertainment Company Time Warner Entertainment Company, L P. 9900% 95-4273995 Delaware 14-May·90 70
Quincv JoneslDayid Salzman Entertainment Co. Quincv Jones Entertainment Comoany 50.00% 95-4460028 01·Jun-93 70

David Salzman Entertainment Company 50.00%
Quinn Martin Warner FBI Stories Time Warner Entertainment Company, LP 5000% 95-6534803 70
Quinn Martin Warner Productions Time Warner Entertainment Comoany LP. 50.00% 95-6126194 73
Qwest Records WBRlQRI Ventures Inc. 50.00% 95-4524205 California 01-Jan-93 53

Qwest Records Inc. 50.00%
Ralph Maria Siegel Musik Edition Nachtolger GmbH & Co. KG WarnerlChappell GmbH Germany (general partner) Germany 01-Jul-48 109
RCF Michigan/ATC Communications Manaoement Joint Venture Time Warner Entertainment Comoany L.P. 30.00% 84-1164287 Colorado 01-May-90 73
RCF Texas Communications General Partnershio RCF Texas/ATC Communications Manaoement Venture 16.66% Colorado 01-Sep-90 73
RCF Texas/ATC Communications ManaQ8ment Venture Time Warner Entertainment Company. LP. 30.00% 84-1153188 Colorado 01-Seo-90 73
RCF/ATC Communications Manaoement Venture Time Warner Entertainment Company, LP, 30.00% 84-1146912 Colorado 01-Aor-90 73
REM Productions Bernie Brillstein Productions Inc. 40,00'4 95-4240026 15-Feb-69 66
Renaissance Media Holdinos LLC MSCP Carry LLP 8765% Delaware 05-NoY-97 61

TWI Cable Carry LLC 8.75%
Rodnev Comelina 0.92%
Michael J. EQan 0.44%
Darlene Fedun 0.44%
MarleHalpin 0,44%
David L. Testa 0.44%
Fred Schune 0,92%

Rhino Entertainment Company (partnership) Atlantic Rhino Ventures Inc 5000% 95-4375484 California 01-Jan-92 54
Rhino Records Inc, 50.00%

Rodart Music Corooration Warner Communications Inc. 50.00% 13-2545212 New York 19-Noy-31 48 65
Estate ofRichard RO<k1ers 16.67%
Estate of Lorenz Hart 16.67%
Max & VlCIoria Drevfuss Foundation 16.67%

Rondo-Verlao GmbH Warner Chappell Music GmbH Genmany 5000% Germany 11-Aor-22 109
A. Schacht 50.00%

Rovcon Warner Communications Inc 95-4310095 30-Jun-90 65
Sahara Music Inc. Warner/Chaooell Music Inc 50.00% 13-6153511 New York 11-MaY-61 51
Savoy Pictures Entertainment Inc. Time Warner Entertainment Comoany. LP. 4.31% 72
SET Distribution LLC. Time Warner Entertainment Comoany. LP 14.58% Delaware 13-Feb-97 72

Ole Communications 583%
CPT Holdinas Inc. 79.59%

ServiceCo. LLC Cable HoldCo LC.C 75.00% 13-4008286 Delaware 12-Jun-98 75
Microsoft BOV Inc, 12.50%
CPQ Holdinos Inc. 12.50%

Shreveport Cable Advertising, L.P. nme Warner Entertainment Company, L.P. 1.00% LP Delaware 21·Aug-97 74
KTBS Inc. 99.00% GP

Shubert Music Publishino Corooration Warner Communications Inc 5000% 13-2518852 New York 11-Mar-29 48 65
The Shubert Omanization Inc 50.00%

Siao Haooy Productions Bernie Brillstein Productions Inc. 33.00% 95-4107129 01-Feb-87 66
Social Security Co. LP. WCI Theater Inc. 50.09% 13-3316079 66
Societe "East West France" SAS Warner Music France SAS. 99,99% France 15-Feb-89 55 107

WEA International Inc. 0.01%
Sony Entertainment Television Latin America SET Holdinos 35,00% New York 30-Jun-95

Sony Pictures Enlertainment Inc. 65.00%

Sounds Plus Club Marketino GmbH Warner Music Germanv GmbH 25.00% Genmany 22-Mav-89 57 108
PoIvoram GmbH 50.00%
Music & More Direct Marleetino GmbH 25.00%

Sounds Plus Club Marketing GmbH & Stille Sounds Plus Club Marketlna GmbH silent Genmanv 57 108
Polva",m Ho/d/na GmbH 50.00%
Sonv Enten.lnnHInl Holdina GmbH 25.00%
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Warner Music Germany Group GmbH & Co Holdino OHG 25.00%
South Africa Television Hold,nos LLC Ika South Africa Holdinos LL ime Warner Entertainment Company LP 9900% Delaware 25-8ep-98 78

TW Buffer Inc. 100%
South Bav Cable Advertising L. P. Paragon Communications GP 99.00% 06-1541077 Delaware 03-June-98 63 74

Cox Communications Palos Verdes Inc. LP 100%
Southeastern Ohio Cable Advertising, L.P. Time Warner Entertainment Co.. L.P. GP 99.00% 06-1541082 Delaware 20-Nav-98 73

Coaxial Communications of Southern Ohio Inc. LP 1.00%
Staten Island Cable, LLC Time Warner Entertainment Company, L.P. 59.20% Delaware 07-Sep-99 73

TWC Cable PartneB 40.80%
sn Video Partners L. P. DBA Seoa TV Time Warner Entertainment Company. L.P 3300% 13-3724638 Delaware 01-May-93 78

Time Warner Channel Holdinos Inc. 0.33%
Seaa Channel Manaoement Inc. 33.33%
TCID Games Inc. 33.33%

Sub Pop Records Warner Music SP Inc. 46.37% 91·1665266 Delaware 10-Jan-95 49 143
Sub PooL/d. 51.00%

SWE Cable Radio COmDany Warner Music DCR Inc. 33.00'''- 13-3752261 New York 01-Jan-93 49
Sonv DiQital Radio Inc. 33.00%
EM/ Too Twentv Inc. 33.00%

Taihua Golden Trianole Investors. L.L.C. Time Warner Entertainment Co. L.P. 98.00% 06-1420560 Delaware 04-May-94 73 101
Time Warner Companies Inc 1.00%
MediaOne Corp 1.00%

Tansoul Publishino Comoanv Jadar Music CorP. 50.00% 13-2764469 51
TCP News Channel of Houston, L.P. TWEAN-TCP Holdings LLC 1.00% GP Delaware 21-Dec-99 75

Texas Cable PartneB LP 99.00% LP
Texas Cable PartneB L.P. TWEJAN 49.50% LP 06-1516836 Delaware 21-Mav-98 75

TWE·AlN Texas Cable Partners General Partner LLC 0.50% GP
Tel Tens Cable Holdinos LLC 49.50" LP
Tel Texas Cable Inc. 0.50% GP

Therapy ComDanv Warner Theatre Productions Inc 50.00% 13-3112745 66
Thrive Partners Thriye at Time Inc. 50.00% 94-3244625 Delaware 01-Mav-96 46

AOLV Healthv Uvina Channe/lnc. 50.00%
TIme Warner Entertalnment-Advance/Newhouse PartneBhlp TIme Warner Entertainment Comoanv, L.P. 64.75% 13-3790433 New York 09-Seo-94 73 75.76

Advance/Newhouse PartnershiD 33.33%
Paraaon Communications 1.92%

TIme Warner Entertainment Company, L.P. American Television and Communications Corooration 25.77% 13-3666692 Delaware 28-Feb-92
Warner Communications Inc 3750'''-
Time Warner Companies Inc 5.61'''-
TWfTAE Inc. 5.61%
Media One TWE Holdinos Inc. 25.51%

Time Warner Entertainment JaDan Inc. Werner Communications Inc 37.20% Japan 29-May-92 78 119
Time Warner Companies Inc 0.05%
/tochu Corp. 25.00%
Toshiba COrD. 25.00%
Media One TWE Holdinos Inc. 12.75%

Time Warner Inc. 13-3527249 Delaware 12-Jun-89 64
Time Warner Inc. New York Political's 06-1502089
TIme Warner ResCom of New York LLC TIme Warner Entertainment Company, L.P. 50.00% Delaware 14-Jul-98 75

Time Warner Entertainment-Advance/Newhouse Partnership 50.00%
Time Warner ResCom of Texas, L.P. TWEJAN 99.00% LP Delaware 14·Jul-98 75

TWE/AN Holdinos 100% GP
Time Warner Telecom Inc. Twa/Advance Newhouse PartneBhlD 14.90% 06-1363372 Delaware 26-Feb-93 76

American Television and Communications Corporation 14.80%
MedlaOne Group, Inc. 14.60%
FIBRCOM Holdings, L.P. 4.70%
Paraaon Communications 0.70%
Public Shareholders 22.40%
Warner Communications Inc. 21.50%
TIme Warner Companies, Inc. 3.20%
TWfTAElnc. 3.20%

Time Warner Telecom - NY, L.P. TIme Warner Telecom, Inc. 99.00% LP 06-1374289 76
Time Warner Telecom General Partner 1.00% GP

Time Warner Telecom of California, L.P. TIme Warner Telecom, Inc. 99.00% LP 06-1363377 76
TIme Warner Telecom General Partner 1.00% GP

Time Warner Telecom of Florida, L.P. Time Warner Telecom, Inc. 99.00% LP 06·1363374 76

t7/11/00



+

TIME WARNER INC. AND AFFILIATED COMPANIES· CORPORA TE STRUCTURE 12/31/99
Incorporated or Page

Name of entitv Ownership "aae IDNumber oraanized in: Date Reference

Time Warner Telecom General Partner 100% GP
Time Warner Telecom of Georgia, L.P. Time Warner Telecom, Inc. 99.00% LP 06·1374294 76

Time Warner Telecom General Partner 100% GP
Time Warner Telecom of Hawaii, L.P. Time Warner Telecom, Inc. 99.00% LP 06-1392225 Delaware 28-Feb-94 76

Time Warner Telecom General Partner 1.00% GP
Time Warner Telecom of Indiana, L.P. Time Warner Telecom, Inc. 99.00% LP 06-1457291 Delaware 25-ADr-96 76

Time Warner Telecom General Partner 1.00% GP
Time Warner Telecom of New Jersey, L.P. Time Warner Telecom, Inc. 99.00% LP 06·1388255 76

Time Warner Telecom General Partner 1.00% GP
Time Warner Telecom of North Carolina, L.P. Time Warner Telecom, Inc. 99.00% LP 06-1387494 Delaware 24·MaY-93 76

Time Warner Telecom General Partner 1.00% GP
Time Warner Telecom of Ohio, L.P. Time Warner Telecom, Inc. 99.00% LP 06-1374299 Delaware 12-0cl-94 76

Time Warner Telecom General Partner 1.00% GP
Time Warner Telecom of Texas, L.P. Time Warner Telecom, Inc. 99.00% LP 06·1388251 76

Time Warner Telecom General Partner 1.00% GP
Time Warner Telecom of The Mid-South, L.P. Time Warner Telecom, Inc. 99.00% LP 06-1363373 Delaware 26-Feb-93 76

Time Warner Telacom General Partner 1.00% GP
Time Warner Telecom of Wisconsin, L.P. Time Warner Telecom, Inc. 99.00·A, LP 06·1402565 Delaware 20-Jul-94 76

Time Warner Telecom General Partner 100% GP
Tommy Boy Music (partnership) Tommv Bov Music Inc. so 00% 01-Jan-96 53

Sodhi Man LLC SO. 00%
Tonika Musikverlao Kaemofert Schacht KG Musikyerlaa Intersona GmbH 25.00% Germany 29-MaY~1 109

Bert Kaempfert Erben /Alfred Schacht 75.00%
Turner Broadcasting Svstem International Limited Turner Broadcastlna System Europe Distribution Ltd. 99.00% United Kinadom 31·Dec-85 86 118,146

Gray's Inn Nominees Umited 100%
TV 1000 Sveriae Aktiebolao Time Warner Entertainment Comoany. L.P. 5.52% Sweden 03-Jul-89 138

Warner Bros. Sweden AB 1.10%
Industriforvellninas AB Kinnevik 93.38%

TWC Athena Investment Holdings LLC Time Warner Entertalnment·Advance/Newhouse Partnership 50.00% 06·1569984 Delaware 20-Dec-99 75 61
Time Warner Entertainment Company, L.P. 35.00%
1WI Cable Inc. 15.00%

TWC Cable Partners Time Warner Entertainment Comoanv. L. P 50.00% 13·3213770 NewYorll 21-Nov-83 73
Cox Communications Florida 50.00%

Twentieth Century Sports LLC Time Inc. 50.00% 13-4085827 New York Q4-0ct·99 45
Trana World International, Inc. 50.00%

United Cable Turner Investment Inc. Time Warner Inc. 67.07% 13-3977981 Colorado 24-Aor-87 43
Upper Midwest Cable Partners KBL Ventures Inc. 34.33% 63
Vernon Music Corooration Wamer Communications Inc. 62.50% 13-1775000 NewYor!< 09-Seo-54 48 65

Teieldew Productions Inc. 25.00%
Sam J. Lutz 1250%

Viewer's Choice L.L.C. Time Warner Entertainment·Advance/Newhouse Partnership 33.33% 13-4039337 Delaware 25·Nov·98 75
Tel Communkatlona 33.33%
Comcaat Proarammlna Venturea Inc. 11.11%
Cox Communications Holdinas Inc. 11.11%
MedillOne of Delaware Inc. 11.11"

Viewer's EdlIe Partnership TMC Video Inc. 50.00% 13·3628747 30·Aua-91 45
VIVA Fernsehen Beteiligungs GmbH Warner Music Germany Entertainment GmbH 24.90% Germanv 57 108
VIVA Fernsehen GmbH & Co. KG Warner Music Germanv Entertainment GmbH 24.90% Germany 57 108
Wade Communications Partnershio Cableyision Industries of Philadelphia Inc 69.40% 14-1684485 Pennsvlyanie 23·Jun.a6 61

CIC Manaaement Corporation 30.60%

Wallabv Music Pty. Ltd. Chaooell & Co. Australia Pty. Ltd. 50.00% Australia 17-Dec-59 52 90
ShaDiro Bernstein & Co. Inc. SO. 00%

Wana Film Production Comoanv. Ltd. Hanna-Barbera Productions Inc. 49.00% Taiwan 80 101
War of the Buttons Partners l.P. TIme Warner Entertainment Comoanv. L.P. SO.OO% 95-4538648 01-Jan-94 70

Fuii Entertainment Inc. so 00"
Warner Bros. Emplovee Relief Fund Inc. Inacliye 95-4482272 California 19-8eD-94

Warner Bros. Historical Foundation 95-4485744 California 12-Aua·93

Warner Bros. IS 1984-1985 Teleyision Co. GP Time Warner Entertainment Comoanv. L.P. SO.OO% 95·3950210 17-Feb-84 70
Warner Bros. Television Latin America Partners (general oartnershi Tome Warner Entertainment Comoanv. L.P. 65.00% New York 01-Auo-95 70 89

WB Latin American Holdinas (aeneral partnership1 35.00%

Warner Bros. Twelve Star Distributina Co. GP Time Warner Entertainment Compeny, L.P. 95-3991715 California 30-Auo-85 70
Warner Channel Latin America Latin American WBTV Holdinas 35.00% 95-4610765 NewYarll 3O-Jun-95 125

Time Warner Entertainment Comoanv. l.P 65.00%

Warner Mvcal Corooration Time Warner Enterteinment Comoany. L.P. SO.OO% JaDan 08-0ct-91 71 119
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Nichii Co. Lid. 50.00%
Warner Nest Anomated Warner Music Animated Inc 5000% 75-2593600 49

West Animated Inc. 50.00%
w....... ViU. Cine"'.. Co., L1d.tlll. WMnef BroL 1'111. Entertatnrnent eenc. Co.I Time Warner Entertainment Companv, L.P. 5000% Taiwan 101
Warner VillaQe Cinemas Ltd. Warner Bros. Cinemas Holdinos Limited SO.Ol% United KinQdom 145
Warner Villaoe Cinema Manaoement PS GP Warner Bros. Cinemas Holdlnos Limited SO 00% United KinQdom 145
Warner Villaae Cinemas OA Joint Ventures GP Warner Bros. Cinemas HoldinQs Ltd. SO.Ol% United Kinodom 145
Wamer Villaoe Cinema Properties Joint Ventures GP Warner Bros. Cinemas HoldinQs Ltd. SO.Ol% United Kinodom 145
Warner VillaQe Cinemas S.pA Ika Goldberrv SoA Time Warner Entertainment Comoanv L P. 4500% Italv 07-MaY-96 118

Vil/aoe Road Show 45.00%
Focus 10.00%

Warner Villaoe Desian &8uild Ltd Warner Bros. Cinemas HoldinQs) Ltd. 50.01'.1. United Kinadom ll-Nov-96 145
Warner Villaae Exhibition Joint Venture Warner Bros. Theatres Austrailia Plv Ltd. SO. 00% Australia 25-Mav-98 91

Vil/aae Roadshow Ooeations Plv Limited 50.00%
Warner Villaae Exhibition Limited Inc. Warner Bras. Theatres HoldinQs Limited SOOl% United Kinodom 145
Warner VillaQe Exhibition Manaoement PS Warner Bros. Theatres Holdinos Limited SO.OO% United Kinadom 145
Warner ViII811e Exhibition OA Joint Ventures GP Warner Bros. Theatres Holdinos Limited SO.Ol% United KinQdom 145
Warner Villaoe Exhibition Properties Joint Ventures Assoc. Warner Bros Theatres HoldinQs Limited 5001% United Kinodom 145
Warner VillaQe Inveslment LP Warner Bras. Theatres Holdinos Limited SO. 00% British Virain Islands 96

Warner VillaQe Investments Ltd. 0.01% I
Warner Village Investments Ltd. Time Warner Entertainment Company LP. 50.01% British Virgin Islands 96
Warner Villaoe Prooerties Limited Inc Warner Bros. Theatres Hoidinos Limited 50.01',l, Uniled Kinodom 145
Warner VillaQe Trustees Limited Inc. Warner Bros. Theatres HoldinQs Limited SO.Ol% United Kinodom 145
Warner & Metronome Films ApS (Inectlve) Warner Bros. 0 AJS SO.OO% Denmark 05-Nov-75 104

Metronome Film AIS SO. 00%
Warner/Avalon Warner Custom Music Corp SO.OO% 62-1681206 New York 01-Jan-96 48

Avalon Entertainment Grouo Inc SO. 00%
WarnerlBlanc Audio Librarv Associates (partnership) Time Warner Entertainment Comoanv. LP. SO. 00% 95-4561415 01-Jan-96 70

Blanc Communications Corooration 50.00%
WarnerlChapDeIl Ltd. fka Delfont Music Ltd.) WarnerlChappell Music International Ltd. SO.OO% United Kinadom 02-8ep-63 144

First Leisure Corooration SO 00%
WarnerlChappell Music Mexico SA de CV New Chaooell Inc. 93.00% Mexico 28-Aor-67 52 122

Intersono USA Inc 1.00%
WarnerlChappell Music Inc. 100%
Jadar Music Coro. 100%
Rick's Music Inc. 4.00%

we Latin American Holdinos (oeneral partnership) Time Warner Entertainment Companv. LP. 4167% New York 01-AuQ-95 70 89
Sony Picture Entertainment Inc. 41.67%
Ole' Comm. Inc. 16.66%

WB Television Network Partners LP Time Warner Entertainment Comoanv. LP. 77.85% 95-4504462 California 19-Mav-94 70
Jamie Kellner 11.00%
Tribune Network Ho/dinlls 11.15%

WBTV Distribution LLC TWE Latin America Holdinos LLC 14.58% Delaware 13-Feb-97 72
Ole Communications Groua IUS LLC 5.83%
CPT Hoidinlls Inc. 79.58%

WEA Latina Services Puerto Rico Inc WEA Latina Inc. 97.00% 66-0515647 Puerto Rico 23-Nov-94 55 133
Andre Midan; 1.00%
James G. Caradine 1.00%
Seroio Razenblat 1.00%

West Coast Portabilitv Services, LLC Time Warner Telecom of California LP. 8.33% Delaware 06-Seo-96 76
AT& T Communications of California Inc. 8.33%
Cox California PSC Inc. 8.33%
Cox California Telcom Inc 8.33%
Etectric 'Johtwave Inc. 8.33%
GTE California Incoroorated 8.33%
MCI Metro Access Transmission Services Inc. 8.33%
MFS Communications Inc 8.33%
Pacific Bell 8.33%
Sorint SDeCfrum LP. 8.33%
TeieDOrt Communication Grouo 8.33%
TCI TelePhonv Services of California Inc. 8.33%

ME Acquisitlon Company L.P. TWI Ventures inc. 39.60% 13-3574592 07-Mav-90 64
World Championshie Wrestlino. Inc. Turner BroadcastinQ Svstem Inc. 80.00% 58-1811414 Georgia 11-0ct-88 80

Jim Crockett Promotions Inc 10.00%

WSW Partners, L.P. TWI Ventures Inc. 39.60% 22-3089230 01-Mar-90 64
WSW SF Acquisition Co. L.P. TWI Ventures Inc. 43.04% 13-3628827 01-Mar-90 64
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VW DeeD Blue LLC Time Warner Entertainment Comoanv. LP. 92.00% Delaware 01-Dec-98 70
Villaae Roadshaw Distnbution USA Inc. 800%

VW Films LLC Time Warner Entertainment Company. LP. 92.00% Delaware 29-Jul-98 70
Villaoe Raadshow Distribution USA Inc. 8.00%

WW Productions loartnershiol Time Warner Entertainment Comoanv. LP. 50.00% 95-4557499 14-5eo-95 70
Murakami Wolf Swenson Inc. 50.00%

Yab Yum Records loeneral oartnership) Elektra Entertainment Grouo Inc. 50.00% 22-3619216 Delaware 48
Yab Yum Entertainment Inc. 50.00%

You and Me Kid Productions Bernie Brillstein Productions Inc. 40.00% 95-3950265 15-Jan-85 66 140
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Summary of New Media Investments
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5/31/00 6122100
Realized Unrealized Estimated Estimated

Division Cost Gains (1) Book Value Gains/(Losses) (2) Market Value Market Value

Cable Networks - TBS $20,000,000 $2.004,872 $22,004.872 ($1,700,81 I) $20,304,061 $30,156,458

Publishing 1,263,750 6,108.551 7,372,301 10,360,489 17.732,790 21,016,640

Music 1.000,000 1.000.000 930,701 1,930,701 2,082,003

Warner Bros. 26,500,000 26,500,000 (8,806,490) 17,693,510 28.900,222

New Line Cinema 5,050,000 5,050,000 (837,260) 4.212,740 3,964,932

Time Warner Cable - RoadRunner Joint Venture 180,000 180,000 12,500 192,500 166,875

Time Warner Digital Media 20.250.000 23.950,000 44.200,000 58,209,041 102,409,041 110.837,765

Corporate 2,156,822 2,156,822 3.604,551

TOTAL PUBLIC INVESTMENTS $74,243.750 $32,063,423 $106,307,173 $60,324.991 $1 ~6!632,I64 $200,729.446

i";::\ij}i'~~{t;'~~~~ltnJ~j,:,i~i~~;T .:(::C;':·:'~#.f.PR.iv.!A:tt\INVES' .V .\;. .~ .~'~!: ::.','l.~!,~(~~

Division Cost
Realized Unrealized
Galos (1) Book Value Gains/(Losses) (2)

Cable Networks - TBS

Publishing

Music

Warner Bros.

New Line Cinema

Time Warner Cilble - RoadRunner Joint Venture

Time Warner Digital Media

Corporate

TOTAL PRIVATE INVESTMENTS

$20,000,000

860,235

3,499,997

1,000

1,000.000

38,445,352

$63.806,584

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

$20,000,000

860,235

3,499,997

1,000

1,000,000

38,445,352

$63.806.584

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A N/A

N/A N/A

N/A N/A

N/A N/A

N/A N/A

N/A N/A

N/A N/A

N/A N/A

N/A N/A

(I) Recognized into income.
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Cable Networks - TBS
Summary of New Media Investments
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SfturUy 'oIShi'''' % olQlS Ruillod Unruilltd [urdH 5131100 [,tlm.lt'd
J__'!~t'slmtnl In\Csh't Namt BuslntlS Orscrlpllon Tn.. Warnnl' SharI" Con Gllnllll GllnlUl Prier Shart Price M.rkrl Value

BIIN Accnll H,.11Il Video cduCillionai health programming snvicc Common S'ock (6) (6) (5) SO SO (6) (7) (7)

BuyandHold com Provides retail brokerage SCTVices on the CNNIh com v. eb site Common Slock 23.189 2~/. (5) SO SO NA (7) (7)

GinWoridcom CNN's vendor on Shop@CNNcom Common Slock 666,667 110% (5) SO SO NA (7) (7)
-----~._--

GolfS<IV Provider of golf conlml for CNNSI com Wanant 1.614 68~" (5) SO SO (6) (7) (7)

LClsureplanet com
Convertible

Intcmet uavel service prov1dn !'termed S,ock 2,500.000 <2~. 520.000,000 SO SO NA (7) (7)

Nc\\sRcal
Provides CNNfil~ direct access 10 industry news and buslncss intclliscncc lhrough Common Stock 470,638 21~' (81 SO SO NA (1) (1)

a cuslomizcd and co-branded "mion o( me BizWatch "Industry Walch" product

f'CQcom Operales a web site WI provides lilUtlCiaJ lools 10 investors Wananl 53 5~. (5) SO SO SOOI (7) (7)

Sandbox The company creales ilJld disb'ibules "fanlaSy" sports games online and opnalcs Convertible 1.721.921 92~. (6) SO SO (6) (7) (7)

such co-branded Sames (Of CNNSI com !'termed Siock

N,w Webforia
Stri.. 0 !'termed

Operates \-'enical business community ponals and licCTlStS 929 software products Stock option (9) 310% (6) SO SO NA (7) (1)

(0 purchase same

WomenCOM(cl
Provider of conlml on women· related lopics Warrant 1,142.819 1000-/. (5) SO SO SOOI (7) (1)

TOTAL PRIVATE INVESTMENTS
JO,ooo.OOO SO SO SO

(I) RecogniJ:ed into income

(2) NO! yet recogni.ze,d into inc.ome,.bul recordtd as a component of equil)'

(3) lntaw was acquired by Akamal Tcclvlologies.lnc on April 20. 2000, Each share of[ntCMJ common slock was exchanged for 0 5957 shalt'S of Akamai Given the convmion rale.lhc 349,612 sh.uC'S thai welt held in Inlaw now rqJrcscn1208,264 sh3rt'S of Akamai
(ot) The shares Itprrsenllcss than 1-;. or the oUISt3nding cammon stock of !he company

(5) Invcs~en~ ~ere no.n.c~h and geTlCTally included various content, promolional and Cll.clusivity agrenT1ents. in addilion to ad revenue stwing anangemmlS
(6) ms lS awailing c1anricallon flom their [..(:£31 DcpanmC1l1

(7) Market pri~c:s arc not available since the company is private ilIld the shaftS are oot ttaded on a public securiliC'S exch:mge
('I) CNNfn reheved NewsRCJI ofS3,500,OOO in oblig;uions dUI NewsReal owed 10 CNNCn.

(9) CNN Inv. ('0 cunmtly holds 300,177 sh;lres of Series 0 Pref Upon delivC1)' oflhc 5('cond halfofthe lictnse fee, CNN wilt receive another 300,177 shales CNN also holds an opti;n 10 PWCNsC up 10 10-;. of Webforia's issued and outstanding shares between 3130100 and 3/30101 :11 90'Y. rMV



Publishing
Summary of New Media Investments

TOTAL PUBLIC INVESTMENTS

Hoovers Inc.

;: ,,;::~ :r'¥~~~

New
Invulment InvUlee Name

'!ftHJ

Business Onulptlon

Provider of industry and
company information
primarily for business
professionals.

~1ft1.l!;~1.

Securltv Tvpe

Common Stock

Common Slock
Common Slock

4

II of ShareslWarranls

2.252,080

360,000
15,000

18.4%

2.9%
0.1%

Realized Gains Unrealized Eltrclse 5/31100 Eltlmated

Cosl I (I) Galns/ILossnllZ) Price Share Price Markel Value

W J
S4,512,926 SIO,688,614 N/A S6.75 SI 5,20 1.540

(3)

SI,198,80 SI,546,20C (S3 15.000) NlA S6.75 S2,430,0001
S64,95 $49,425 (SI3.125 N/A $6.75 SI01.250

SI,263,750 S6,I08,551 $10,360.489 S17.732,790

:/\7," '1 :,:~:\ '. ;:;ii~~~:!S'':;''~:~~i;~'')';!'flt\ti~¥.''«.~ r."d·~~~1!\:m;~ Rtl1\~ .. , ....Mr.,.,.,. ,.•. "I~' ' . .Em .. ··,~~t'.r;'t~i~~r~~- ';_./I'~ .. *·' "~I u. P . . : t.,~ ••: '~.:;."'J"':"".':~. " 'i':.'.~f4lll:'?"r-~I1'~ ....II'~, ~NfIlo.W,]~·, ... i\::~'; ._,,'J~ ,j ~. - ....
Eltlmaled % of

New 015 Shares or Realized Gains Unrealized Galnl Eltrclse 5131100 Estlmaled
Investmenl Invntee Name Business Oescrlptlon Securitv Tvne "of ShareslWarranls Ownership Cosl (I) 12\ Price Share Price Markel Value

Pointcast Free news service. Warr.Jnts 526,316 N/A $610,235 SO SO S9.50 (61 (6)
(5)

Silicon BalilBookface.com Ad supported web site for Note (convertible 10 (7) (7) S250,000 $0 SO N/A (6) (6)
delivery of electronic book preferred stock)
product.

TOTAL PRIVATE INVESTMENTS S860,235 $0 SO SO

(I) Recognized into income.

(2) No! ye! recognized into income, but recorded as a component of equity.
(3) Amount represents initial cost ors3.1 million, offsel by equity losses.
(4) In May, Publishing converted 375.000 warrants to common stock.
(5) Amount shown is original inveSbnent balance and is fully reserved.

(6) Market prices are not available since the company is private and the shares are not traded on a public securities exchange.
(7) Internet startup· final paperwork in progress. Time Inc. is awaiting clarification from Legal department.



Music
Summary of New Media Investments

(/;~V, '"w;'~f;'\l. ~~Vr'~r''Jl·r\1l;,. ~.1.\"! .. - .' , ,. '.,

New
Esllmlled Y. of 015

Shares Dr Realized Gains Unrealized Elerclse S/J 1/00 Share Esllmated
In\'t5tlOent Inveslee N.:ame 8uslne.. Descrlpllon Security T,oe Hoi SharesIWarnnts Ownershlo Cost (\) Galnsl(Losses) {I Price Prlee Market Vallie

ARTISTdirect (J)
Music portal consiSling ofsites thaI orrer
multimedia content. music news and Common Siock 104,164 2.0°/. $ 1,000,000 $0 ($S 18.242) NA 5463 S481,759

infomlOtion, community and music-related
conunerce as well as a music seuch eRaine.

Launch Media Di~ilal Media Co. for discoverin~ and Warunl 250,000 1.9W. (4) SO SO S18.36 $8.69 SO

promolinR new music to users based
on thdr musical taSlu and preferences.

Sunhawk,coOl Online music publishina site where Common Stock 99,073 3,54% (4) So S 1,448,943 NA S 14.63 S 1,448.943

sheet music is downloaded.

TOTAL PU8L1C INVESTMENTS SI,OOO,OOO SO S9JO,701 SI,9JO,701

.. "',;r:j?;S1:~?M;~'''''~\'~~.!i·:!j;.I;''iH''''.~''?I. , .. ,,,~;,,,,,~~ '''~., !'r: I' ' .~-' .. .~~.~'. . " "',"'. ..'"I.!' ....,.'....... ".I'>.t, ;'::nl Il~.'.. .•
" : '. ..\~Jr~·!t., . J~".~ft':'V' h -< I .....

New
Sblres or Realized Gllns Unrealized EIl~rclst S/JI/OO Share Estimated

Invf'stmtnt Investee Name 8usiness Description Security Type • of ShareslWarrant' Ownershlo Cosl III Gains/fLosses} (2) Price Price Markel Valu.

Communities.com Online interactive chal service where it Preferred 45,728 0,08% (4) SO SO NA (5) (S)

is interactive with music.

New lIavana Inc. EnJ:aRc in lhc diRital download of Music Prerencd Series B S SO SO NA (S) (S)1,000.000 10.0% 2,000.000
off the inltmel.

Created the first DVD Video to feafu.. Prererred 883,334 5.3% SI,OOO.OOO SO SO NA (5) (5)
Inter Actu.1 illlegr.led Internel capability and
Technologies cOlltinues (0 provide lechnology and

services that shape digital video 00 the
PC.

!.isten.Com
Web music directory and Series C 53,879 0.3% S499,997 SO SO NA (S) (S)

sampling service. Preferred Stock

TOTAL PRIVATE INVESTMENTS $ J 499 997 $0 SO SO

(I) Recognized into income.

(2) Not yet recognized into income, but recorded as a component of equity.
(3) Invesbnent is held by Maverick.

(4) Warner Music Group has contributed rights that allqw streaming or downloading of its music properties. The valuation of these righls is pendin8.
(5) Market prices are nol available since the company is privatt and the shares are Dol traded On a public securities exchange.



Warner Bros.
Summary of New Media Investments

Eurdse 5/31/00 E.ll....t.d

Price Shire Price Morktt V.lu.

($8,179.040) NA $4.55 $16,820.960

$0 $1500 S688 SO

t S627 ,450) NA $14.06 S812,550

SI1.693.510

'·~\ti/lHtfif"

R..IIz.d
Co,t G.ln. (I)

$25,000,000 $0

(4) SO

SI.500.000 $0

$16,500,000 $0

(31

(3)

12.50%

It
~
%010/5

Sh....

50.000

62,048

3.693.22\
Expired

.0ISh....1
Warrants

Wanants

Typ. 01
Securil

Common Siock

Common Stock
Warrants

;' :'F .~ ~~I;"''''''Mr" i' .fV\'.;'.l\"rt:·;

Business DestriDlion

L90 is a provider oflnlcmcl-based advcrtisine,

Media Software developer and marketer.

For1uneCity is a leading global provider of
personal home plge services on the Internet.

fnvutee Nlme

FonuneChy

TOTAL PUBLIC INVESTMF.NTS

L90.lnc.

Sonic Foundry

N.w

I""tslm~nl

,:<r~.; ..·~~,,~·~~t:

. - '.". '~:"~';'~;·1·::fl..l)\;j~·;ITI'}.lf:l'·~P.l-!f'W,,·~",f.W;I~~'''j~';'IJ~JV-'·''i:l!ll*nlill'~H .'\'I'~~~(; , TEtlNVtS .:V'~Jili~ S'\"i' '+ ~h ·~~n~!$~ .....•• -I· ,_ ", r ., • _.,' . " . '. " ., ''', ~. '\ .. , .. ' .- ., ..
N.w

E.lI_led

InvfStnwnl
Typ••1 ••ISh....1 % ofOIS R..IIz.d Unrullz.d Eunlse 5131/00 E.II....I.d

InVftlee Nln~ Buslnus DucriDtion Stcurllv Warnnt, Sh.... Cou G.ln. (I) G.ln./ILo....1 III Prl•• Share Price Market Value

AcmeCity Exclusive home page community for the Joint venture SO% join. venture (6) SO $0 NA (7) (7)

Looney Tunes characters, between ownership
Entcrtaindom

and fonuneCity

Atom Films Atom Films acquires exclusive rights to certain Conv.nibl. 390,625 2.00% $1,000 SO $0 NA (7) (7)

film. for dislJibution on th. Intem.t and a Preferr.d Stock
number oftraditional amine media conduits,
including cable, television, and airlines.

Comet Systems (8) Develops cuslomizable cursors for use on the Common Stock 52,413 2.00% $0 SO $0 NA (7) (7)

Inlemel.

(n(ertainer, Inc Inte.uiner is a broadband network offering Common Stock 50,000 (3) (6) SO $0 N/A (7) (1l

movies. music television and shopping on Wanants 500.000 SO $0 $1400
demand to the PC or television.

Kozmo.com Enables consumers to order a variely of Series F 1.323,977 1.20% (61 $0 SO (7) (7)

entertainment, food and convenience products Pref.rr.d
over the Internet for fiee delivery in under Stock
one hour.

Toggle Entertainment Inc. Toggle specializes in Ibe dev.lopment of Common Stock 109,521 (3) $0 $0 SO NA (7) (7)
interactive animation technology. (50% Vest.d)

TOTAL PRIVATE INVESTMENTS $1,000 SO $0 SO

(t) Recognized into income.

(2) Not yet recognized into income. bill recordtd as a component of equity.

(.1) The shares represent less than 10/. of the outstanding common stock of the company.
(4) Warner Bros. is awaiting clarification from their Legal Department.

(5) Note that on May I", sha,e, o(Sonic Foundry .plit 2.lor.l. Pr.-split. Warne' Il,o,. owned 31.024 share,.
(6) Contributed int.llectual properry. The "aluation olthi. prop.ny i. pending_

(7) Market prices are not Ivailable since Ihe company is privale and the shlfes are not traded on a public sccu~tics exchange.
(8) WB Online will receive additional 52,413 ,ha,c, for every 5 million download" capped atalolal 20% equIty ,tak•.



New Line Cinema
Summary of New Media Investments
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New
Inveslmenl Inveslee Name Business Descrlnllon Securlly Type 1# of shares

Estimated % of
OIS Shares or

OwnershlJl Cost
Realized
Gains (I)

Unrealized

Galns/(Losses) IExerciseI 5/31/00 I Esllmaled
(2) Price Share Price Market Value

Snowball.com Leading provider of online
media and entertainment for
Generalion i.

Common Stock 991,233 2.66%1 55,050.000 50 (5837.260)1 NIA 5425 54,212,740

TOTAL Pl/RUe INVESTMENTS 55,050,000 so (5837,260) 54,212,740

":t:: "'·'l'·~.\:tit,\f,'jt~...,:~ ".' '':. "'<'~\!il\t~~~J~!;';":-'>~::I{!!o~' ':.'r" ...tt',~".".\" ;j:"..->p',nUr'l'T-wl'·INV·...S........""tU·T·S"·'.ltI ..Itt4t;~ .'.'llI!.''''''~ ..:''-:~f:'i:' l.l:I't. ;-f".:;;,,":Wl;~;';"'J4l':"';f~;"~"'i:"'r~,". I': _~ n'",
.' , . " . . " ,I'. ~ I~I:-¥'. .' t I ·c. " . . t :J.;!'""«....-n:~.. nl Y A !!II r. .. ·lJ.rl1.... '1!. ,". ·"T.,..! - ,.J' ·Nt: ~t:';:O•• 1;r:.~ ... ' .. ""':.N,.f ·!":·u,,:,,"~-.~U",~·.....! ' .•, -''-If''''

Estimated ". of Unrealized
New OIS Shares or Realized Galns/(Losses) Exercise 5/31100 Estimated

InHslmenl Inveslee Name Business Description SecurllV TVDe 1# ofshares Ownership Cost Gains (Il (2) Price Share Price Market Value

Zebware. Inc. (3) Developing next-generation software Prcrerred Stock 200.000 20% 5200,000 SO SO N/A (4) (4)
to enable users 10 create dynamic. Convertible Debt 800.000 (ownenhip when debl 5800,000
innovative web contenl using (# of shares when convened to stock)

click, drag and drop technology. fully convened)

TOTAL PRIVATE INVESTMENTS SI,OOO,OOO SO SO SO

(I) Recognized into income.

(2) Not yet recognized inlo income, bUI recorded as a component of equily.

(3) Percent or ownership and cost renect New Line's lolal commitment of 5 10 million. As of June 81h, New Line has provided financing ofS600.000
in exchange for 200,000 shares of preferred slock (S 1.00 per share) and S400,OOO in deht convertible to 100,000 shares of common stock.

(4) Market price is not available since the company is private and the shares are nOllraded on a public securities exchange.



Time Warner Cable - RoadRunner Joint Venture
Summary of New Media Investments

:.~i 4,;': ' .•;·.i;i"'~~!rt$·~J""\~"~(t~r./.r~ ~ttl~~·"'~PUBCldiiNVES ,..... .... ,'".•~~;, ~.~~ J,:l~i",~~~ i~ ~" . ,.. , ~" .... " .
Estimated % of Unrealized

New O/S Shares or Realized Galns/(Losses) Exercise 5/31/00 Estimated
Investment Investee Name Business Description Security Type II of shares Ownership Cost Gains (1) (2) Price Share Price Market Value

netGenisis Corp. Provide software and services to help Common Stock 10,000 (3) $180,000 SO SI2,5oo NA $19.25 $192,500
online businesses collect and analyze
the online behavior of visitors on their
websites,

TOTAL PUBLIC INVESTMENTS 5180,000 50 512,500 5192,500

, ....
"!" I ..',;; .',-=1r' ,':~, ).ft;::P'J~I!J.~":":~:' . " '.\·h't~~s(jlD lNVESTM.ENts';7l~~~· "'J<~l' . "r:::. ~; .);';~:M.~~l~:k::;l1.:<"~·~~;~~i~F·;~};i~:,; ;i~~if :,~,.'";- ~ J.t., ,.;

Estimated % ot Previously
O/S Shares or Realized Gross Gain

Investee Name Busl ness Description Security Type II of shares Ownership Cost Gains Date Sold Sale Price Proceeds Recognized

Cache Flow Leading provider of Internet caching Common Stock 105,868 (3) $503,250 $0 May-OO $ 4444 $4,696,000 $4,192,750
appliances that accelerate and manage (4)
the flow of information over the
Internet

(I) Recognized into income.

(2) Not yet recognized into income, but recorded as a component of equity.
(3) The shares represent less than 1% of the outstanding common stock of the company.
(4) Represents an average sale price



Time Warner Dlallal Media
SUltUllary or New Mtdla In¥tsllTltnls

" , ',.;, .~. J. ,":•. I~ ........ '.'~"~,, " """,.,~,~ i:'rt~:~l\1:'I:"'C"!;.'f'O\',~' 1'~;1:;<""':'~;\~~I."""~ :'W~l'" fW"'/fIi'" ''':-'PUBUC; ~r·~i.". :',\"}~.)'( '··"f:.''''_:~,~'~f;l~,~'-).~''~U·I';~:if~·'·}r~:~, ~,~", ',.' .':'~i,"(/"·"'~f"'·;'e.j,ENnlr.! ;/ .~.. ~~~,l~.f,b

New
Unreallud

!nvestmenf
NofSharesl Esllmaled 0;. or OIS Rullzed Gains Galns/(losses) Eltrelse 5IlllOO ESllmated

Innslee Name Busln.,s DescrlDlion Security Type WarnnlS Shares or Own.rshlp Cosl (I) (2) Price Share Prie. Mark.l Valu,

ARTISTdirecl
Music ponal consistine ofsil.s thai off.r muhilnedia conl.nl,
music: news and infomlation, community ilIld music-related Common Siock 1,458,300 19% S14,000,000 SO ($7,255,363) NA S4,63 S6, 744,6 j,'

(rWDItI Inwsrm"tt) COmmerce as well as a music search engine.

OpenTV OpenTV provides ioteractive television services through Common Sioek 1,126,126 30/0 56,250,000 S8,650,ooo S36,057,202 NA S45.25 S50,957,202
(TlYDM InvtSf1f1tm) digilal sel·top be••s, Warranl.S 1,126,126 2,57% S15,300,ooo S29,407,202 S5.55 S45,25 S44,707,202

---_. (4) (3)

TOTAL PUBLIC INVESTMENTS S 10,150,000 S 13,950,000 S 58,109,041 51 02,409,O~1

·;-'~,!'!;:J)'i.t''1' r·-:: ~ .. ;:' tl;'~'~ ~.-~ f(~-'1:.~:~~~ ..~-~':'·;if~~'~.~~·'f~F~Y::~~-·-f7r:-::~ '':'If',.'~!':''' ':~~" ~ PRiVAti~INVESTMENTS"':r(f~'r~r~~:? ~; ,~1f:.~~·~_"'¢·,: ,f. -~,,/\~~(\'l~.jl~.J~~t\~·~~~;.'~,}~:,·i~.:.'it ....¥~# ::ri'1Wi~ .' ~~'.~4f:,C~.ir".ii$"'1/.~

(5)

(5)(5)

(5)NA

NA50

SOSO

so55,000,0002,17%
(post·offering,
fully·diluted)

865,052S,ries 0 Convenible
Preferred Stock

US, based on·line comparison shopping service.

N.w I I Unreallud
In I I I NofSharesl Esllmal.d %ofO/S RtallzedGalns Galns/(losses) Eltrelse 5/11/00 Estimated

"n mell nvesl •• Name Business D.serlptlon S.curity TyDC Warrants Shares or Ownership Cost (I) (2) I Price ~IShare prle.1 Markel Valli'

!lolt,eom Teen and college focused eonlenl and community ;~; ._.. , _.. Series C Conv.nible 97656 2% S3 000 000
(TWDM 1"'~Jtm~",) •• I

1--__ --- Preferr.d Stock I I I I I
DcalTuuc.com
(Fund 1"\'f'H",~nl)

~---II----+-----------
NetSales Inc. OUI'oure.d e·busin.ss SOlulion provid.r 10 assist small and Seri.s C Conv.nibl. I 925,9261 3.9%
(Flinn f,HT'Jlmrruj mediUlTI-sind companies in conducting business over the Il1Iemet Prefened Stock (post-olTering.

fully·diluted)

SO I NA

t"Yada.(om
(Fund ltuv."lIme"tj

Internet's firsl all-Slaf, all-Illk radio network. Series A Participaling
Preferred Sioek

3,048,781 S5,ooo,OOO
(6)

S5,ooo,ooo

50

so

50 NA (5)

(5)

(5)

(5)

PackelVideo
rF,mJ In'~Hm€n,)

Software designu ror clear audio and video 10 be sent 10

Internet.ready cell phones and laptops.
Series 0 Convenible

Pref.rr.d Stock
437,445 0.90%

(post·offering,
fully·diluted)

S5,ooo.000 SO 50 I NA (5) (5)

Pulse Entertainmenl
(En'('''''indo," '''''rJ'",Cfft)

Oevelop.r ofth. I.ading tools and I.chnologi.s for er.aling alld
experiencing inlerative. rich media animal ion on the Internet.

Pr.ferr.d s.ries G·I
Preferred Series G

Pref.rr.d Seri.s H
OptionslConvnon Stock

576.208
196,850

465,490
289,589

9,11%

3%

S2,195,352
S750,OOO
(7)

S2,500,OOO

SO
SO

so

SO I NA
SO NA

SO I NA
S3.80

(5) (5)

Replay TV
(TWO'" Invrstrrlent)

lead.r in pcrsonaltel.vision I.ehnologi.s that allow for on· demand
"IV viewing.

Pref.rred Stock 1,333,000 3.3% S 10,000,000 SO SO I NA (5) (5)

TOTAL PRIVATE INVESTMENTS Sl8,4.tS.JS2 SO SO SO

(I) Recognized inlo income.

(2) Nol y.1 recognized into income, bUI recorded as a eompon.nl of .quity.
(3) Note that the stock pric. for OpenTV closed at S49.44 on June 22, 2000.

(4) TIles. balances reO.cl approximat.ly S23.95 million of~alue to be r.eogniz.d inlo reV'"l1e On a S1rai"I,,·line basis Over th. thr.e-year period in which Warn.., Bros. provides services 10
OpenTV, beginning in the fourth quarter of 1999.

(5) Market prices are not available since the Company is privale and the shares arc not traded on a public securities exchange.
(6) CosI consisls of S3 million in cash and 52 million in Time Inc. print ad inventory.

(7) For Pr.f.rr.d Series G and G·I, cosl consists of S750,OOO in cash and a promissory note valued at approxinlalely S2.2 million, pot.ntially reduc.d by ad Impr.ssions of Puis. MaJkeling andior downloads of the Pulse Player.



Corporate
Summary of New Media Investments

~_IJ
New

Investment Investee Name

';;t:

Business Descriotion Security Tvoe 1# ofshares
Eurcise

PrIce
5/31100 I Estimated

Share Price Market Value

Multex On-line provider of investment
research and infonnation services for
individual and institutional investors.

Common stock 157,576 (3) so so S2,I56,822 NA S13.69 S2.156,822

TOTAL PUBLIC INVESTMENTS

(I) Recognized into income.

(2) Not yet recognized into income. but recorded as a component of equity.
(3) The shares represent less than I% of the outstanding common stock of the company.

$0 $0 $2.156.822 $2,156,822



EXHffiIT 2.23(c)
Time Warner Inc. Appendix 6(c), June 30, 2000



Time Warner Inc.

APPENDIX 6 (c)
Response to Item 6(c)

June 30, 2000

Listed below are Time Warner's holdings of voting securities of
issuers not included within the person of Time Warner Inc. Holdings of
less than 5% of the outstanding voting securities of an issuer and holdings
of issuers with assets of less than $10 million have been omitted.

ISS11er

Showbiz Pizza
Time Inc.

Hoover's Inc.

Martha Stewart
Living
Omnimedia, Inc.

Number Percent of
class of Shares Class

Class A 16,001 32.3%
Preferred

Common Stock 2,627,080 21. 3%

Class A 1,219,597 7.9% (1)
Common Stock

OpenTV Corp.

Leisureplanet.com

Giftworld.com

FortuneCity.com

Class A
Ordinary
Shares

Convertible
Preferred
Stock

Common Stock

Common Stock

1,126,126 (2)

2,500,000

666,667

3,693,221

8.5% (2)

20%

5.5%

5%

-

(1) Represents less than 1% of the voting power.

(2) Excludes 1,126,126 Class A Ordinary Shares subject to immediately
exercisable warrants.



EXHIBIT 2.23(d)

Additional Time Inc. Ownership Interests

Ownership Interests

1. enews.com, inc.

EN Holdings, Inc., an indirect subsidiary of Time Inc., purchased 1,833,333 shares of Series C
convertible Preferred Stock (a 16.2% stake) in this online magazine subscription agent in
consideration for $5 million in cash and $17 million of print and non-print ad space. Time Inc.
also entered into a long-term services agreement under which enews markets and sells magazine
subscriptions and renewals on its website and through its relationships with third parties, and
Time Inc. receives remits on sales of subscriptions and renewals. enews' other significant
shareholders owning over 5% of the company, according to information provided to Time Inc. by
the company, are: Madison Dearborn Capital Partners II, L.P. and barnesandnoble.com, LLC.

2. Craftopia.com, Inc.

SPC Ventures, Inc., an indirect subsidiary of Time Inc., purchased 1,699,029 shares of Series B
Convertible Preferred Stock (a 17.95% stake) and 582,524 Warrants to purchase the Common
Stock (4.75% on a fully diluted basis) in this online craft products site in consideration for $3
million in cash and $4 million of print ads and certain non-print items. Time Inc. also entered into
a commercial agreement for, among other things, content sharing, cross-promotion and branding
activities. Craftopia's other significant shareholders owning over 5% of the company, according
to information provided to Time Inc. by the company, are: eCompanies Venture Group L.P. and
Harold Poliskin (the founder of the company).

3. Synapse Group, Inc.

NSSI Holdings Inc., an indirect subsidiary of Time Inc., purchased approximately 23% of the
outstanding capital stock of Synapse Group, Inc., consisting of3,125,000 shares of Series C
Preferred Stock, 1,511,592.507 shares of Class A Common Stock and 5,363,407.493 shares of
Class B Common Stock. Synapse is a major magazine subscription agent, which has some
initiatives on the Internet to sell subscriptions. Time Inc. also entered into an agreement with
Synapse under which Synapse guaranteed to generate certain magazine subscription sale volumes
for certain of Time Inc.'s magazines through sales on inbound telephone calls. To Time Inc.'s
knowledge, the other 5% shareholders are Michael Loeb, a founder of the company (42%),
William E. Ford (23%), entities affiliated with General Atlantic partners (23%) and Jay Walker, a
founder of the company (8.6%).

,------,----_.-



4. Bookspan

Time Inc. has a 50% interest in Bookspan, a partnership with Bertelsmann which operates a
variety of book clubs in the United States. Bookspan maintains websites for many of its book
clubs. These websites provide information to existing book club members and attempt to recruit
new members. Time Inc. also has an agreement with Bookspan that provides advertising and
certain other marketing benefits to the partnership.
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