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Fair valuation vs. precedents

Favorable per PCP valuation reiative T3 U.3. - Zuropean benchmarks

Enterprise value ger POP (S)

Jodafone/ Mannesmann S 934

FT/Crange $ 875

vodafone/ AirTouch $ 339(2)

Vodafone/ AirTouch $ 275

Deutsche Telekom/ VoiceStream $ 265(1}

() Based on closing price July 21, 2000 Calculation incl. shares issuable upch

Cook Inlet buy-out

{2} Adjusted to reflect PCS business only

- U.S. PCS companies valued on a per POP baslis

- Coverage still in build stage

- Rapidly growing subscriber base

- Too early for subscriber-based multicles

- JoiceSrream enterprise valuation of $265 per 1

ensed PCP compares

favorably with precedent company transforming transactions

Page 24
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Overview of transaction terms

Price

xed exchange ratio cof 3.2 Deutsche Telekom shares for v
ps! lection schem

o1 3 each VoiceS:treanm
share plus $30 cash {incl. separate cash and stock e bo! mes:®

c ekxom will issue approximately 823 million shares Io
Stream's shareholders

*

- Pro-forma for transaction, German Government/KfW ownership reduced oo 36
Investment

- seursche Telekom to invest $5.0 billion in VoiceStream in form of
convertible preferred stock prior to closing

- To be used to fund license auctions and build-out

Transaction value

- Based on VoiceStream's 259 million fully diluted shares this impl:ies an
equity value of (euro)54.1l billion and an enterprise value of (eurojs3.s:

billion

Lock-up for majority of core shareholders

Page 25
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Lock-up agreement with majority of core shareholders

Time Period

-he latter of zhe shareho.der vole

- ~he latter of shareholder vote and January 1, 2001
until closing

- Closing - 3 months post-closing

- 3 months - 6 months post-closing

- After 6 months post-closing

Page 26
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Timeline of key events

Key events

- file preliminary merger
- Distribute merger proxXy
- voiceStream shareholder
- Expected completion of regulatory approval
- Closing

- VoiceStream integrated into T-Mobile

-0 shareholders




T-Mcbile/VoiceStream

1339 T-Moblile{l! YoiceScream!(2!
in millicn S reuro) S feuro’
rRevenue 6,754 6,336 1,047 587
ZBITDA 1,806 1,694 -47S -446
Capex 1,383 1,287 664 €23
Subscribers 17.5 2.3

(1) Consolidated figures for 1999, One 2 One only included in Q4
(2) VoiceStream: pro forma for Cook Inlet partnership

Source: Company data (1993), except subscribers (Ql 2000 - after elimination oI
160,000 Omnipoint subscribers)

Note: based on 1599 average exchange rate of § 1.066/({euro) 1.0

Page 28
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Impacz on Deutsche Telekom

- Goodwill(l)of (euro)44.8 billion ($42 billion)
- Numper of Deutsche Telekom shares to be issued: 823 million
- Total number of Deutsche Telekom shares post transaction: 3,838 million
- Impact:
- increase of $5.2 billion in consclidated debt from VoiceStreanm
- investment of $5.0 billion pre-closing
- $7.8 billion cash portion of consideration
(1) Defined as excess purchase price over book value of assets acgyired,

estimated for year end 2000

Page 29
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Information Concerning Participants

ADDITICNAL INFORMATICN

Infcrrmation regarding the identity of persons who may, under SEC rules, e
parzicipants in the soiicitation of stockholders cf Voicestream Wireless
Corporation in connection with the proposed merger of Voicestream Wireless
Corporation and Deutsche Telekom AG and their interets in the solicizazicno,
are se: forth in a schedule 14A filed on the date of this

presentaticn wicth the SEC. Additional information concerning the officers
and direccors of Voicestream Wireless and the proposed transaction will o
1ncluded in a proxy statement/prospectus and other relevant documents :c
filed by the Company with the SEC.

INVESTCRS ARE URGED TO READ THE PROXY STATEMENT/PROSPECTUS WHEN IT BECCMES
AVAILABLE AND ANY OTHER RELEVANT DOCUMENTS FILED WITH THE SEC BEUAUSE THEY
WILL CONTAIN IMPORTANT INFORMATION ON THE PROPOSED TRANSACTION. Investors
will be able to obtain the documents free of charge at the SEC's website

{(www.sec.gov). In addition, documents filed with the SEC by the Company will

be available free of charge by contacting Voicestream Wireless Corporation,
3650 131st Avenue S.E. Belllevue, Washington 398006, (425) 653-4600.

INVESTORS SHOULD READ THE PROXY STATEMENT/PRCSPECTUS CAREFULLY WHEN
IT BECOMES AVAILABLE BEFORE MAXING ANY VOTING OR INVESTMENT DECISION.
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VOICESTREAM LCGC)

DEUTSCHE TELEXCM TO ACQUIRE VQOICESTREAM FOR S5
BILLICN, CREATING FIRST WIRELESS CPERATCR USING
STANTARD WCORLDWICE
To1ceStream Senior Managemen:t To Lead Teutsche Telekom's U.3.
Mopile Cperazions
Te_exom To Maxe Separate $3 Billion Cash Invesctment In Vol
To Accelerate Nationwide Build-out and Upgrade Network and

RELLEVUE, WA, July 23, 2000 - VeciceStream Wireless Corporation (NASDAD:

Deutsche Telekom AG (NYSE: DT) to form the first wireless operator uti
GSM standard worldwide. The transaction, with a current equity value o
approximately $50.7 billion ($195.75 per current fulily diluted VoiceStcre
based on Deutsche Telekom's Euro closing share price last Friday), will
U.S. consumers by creating an even stronger national provider in the hig
competitive American wireless communications market. VoiceStream will ha
necessary capital resources, technology expertise and global reach o pr
cost-competitive service and accelerate the introduction of next-gernerac
voice and data services in the U.S.

Under the terms of the agreement, approved by the Boards of both compani
VciceStream shareholders will receive 3.2 Deutsche Telekom shares and $3
cash for each share of VoiceStream common stock, subject to cerzain adju

hly
ve th
ovide
ion

es,

A < -
9

o=

scTen

5.

VoiceStream shareholders will have the ability to make an all-stock or ali-cash
election, subject to proration. Deutsche Telekom will also assume approximazely
$5.0 billion in VoiceStream net debt. Owners of more than 50% of VoiceStream's

outstanding shares have agreed to vote in favor of the transaction.

VoiceStream will become part of Deutsche Telekom's mobile telephony group, wh
is a separate subsidiary of Deutsche Telekom AG. VoiceStream senior managemenc

will lead Telekom's U.S. mobile coperations, continuing to use the VoiceS
brand. As of March 31, 2000, T-Mobile together with VoiceStream and ics
ventures had 19.8 million subscribers and licenses to provide services t
approximately 375 million people (POPs) worldwide.

Deutsche Telekom will make a separate cash investment of $5 billion in

tream
joint
o

PRese

VoiceStream in exchange for preferred stock convertible into common stock at a
price of $160 per share. The investment, expected to be made during the curren:
guarter subject to regulatory approval, will enable VoiceStream to accelerate

its nationwide build-out and upgrade itcs network and service.

"This is a compelling strategic opportunity for VoiceStream to partner with one
of the world's leading telecommunications companies, " said John W. Stanton,
Chairman and CEO of VoiceStream, who will head Telekom's mobile operations in
the U.S. "It is also an extremely attractive opportunity for both sets of
shareholders and for our employees. We see enormous benefits for U.S. consumers,
as VoiceStream becomes an even more competitive national operator that can
accelerate the introduction of next-generation wireless voice and data services
such as mobile Internet and multimedia applications. Together, we can offer

seamless global services over a common technology p.a:zform and provide
customer-friendly features such as global




roam-ng, unified bill:ing and worldw.de customer service."

5

“This TransacIion 1s a
Tions marxe:,

Ot

elekom. "Ame:;:an
f-zne-arc GE3M tec

ne number, that =
Yy are 11 Minmneapol:ls
such as *he U.K. with One 2 One, we are
matieonwide, domestils wlireliess company.”

[
FEERL

"“YoiceScream s grQW'ng %5 subscr.rer tase faster cthan any other national
woreless carrier in the United S$tates. With licenses to serve approx: mately 12
millzon people iz 23 ¢f the top 25 U.5. marxe:s, VoiceS:ream has only begun o
zap -:s extraordinary potential," sa:d Jeifrey Hedberg, the Teutsche Telekon
3pard member .n charge of intermational operations. "At a valuaz:on of
approximately $265 per 20P, the cons:deration Ior VoiceStream compares very
favorably to other recenz global wireless transact:ons. Voi ceStream 1s also well
posi-ioned for mob:ile data applicaticns, a potent:ially explosive graw H area as
pooming U.S. Internet usage should drive heavy mob:le data demand. "

-
v

The transaction is subject to reguliatory approvals, approval by VoiceStream
shareholiders, and customary closing condit:ons. It is expect-ed to be comple:ed
:n the first half of 2001.

?ro forma for the transaction, current VoiceStream shareholders will own
approximately 22% of Deutsche Telekom and the German Government's ownership of
Jeutsche Telekom will be reduced to approximately 45%. The German Government has
stated its commitment to continue reducing its stake in Deutsche Telekom over
cime subject to market conditions.

The transac:t.on has been st-ructured as a reorganizat:on zhat will be tax-free :to
VoiceStream's shareholders o the extent they receive stock of Deutsche Telekom.
Pursuant to :the merger agreement, each share of common stock 2f VoiceStream w:ill
be convertced into the right to receive a combination of 530 :in cash and 3.2
Deutsche Telekom Ordinary Shares, subject to adjustmen:. VoiceStream __
shareholders may elec: to receive in lieu of this combination either $200 in
cash or 3.7647 Deutsche Telekom Ordinary Shares, subject to the elec:tion and
proration procedures set forth in the merger agreement and subject to certain
other possible adjustments. Based on current Zully d:ilu-ed VoiceStream shares,
VoiceStream shareholders will receive in the aggregate approximately 829 million
Ceutsche Telekom shares and approximately $7.8 billion in cash.

Up zo an addit:onal 48 million Deutsche Telekom shares may be acquired in
tn circums:tances Dy VoiceStream joint venture par:tners should they become
enzizled to exchange the'r joint venture interests fcr shares

Ceutsche Telekom 1s being advised by Donaidson, Lufkin & Cenretre and Dresdner
Kieinwort Benson. VoiceStream is being advised by Goldman, Sachs & Co.

ABCUT DEUTSCHEE TELEKOM

Deutsche Telekom, with revenues of EUR 35.5 billion in 1999, is Europe's largest
selecommunications company and the thaird larges: carrier worldwide. Deutsche
Telekom has over 14 million marketed ISDN channels, making t-he company the worlad
leader in ISDN. And with 5.3 million T-Online customers, the company is Eurocpe's
largest Internet provider. Offering a complete range of products and services,
Deutsche Telekom has more than 48 million telephone lines in service. The
company also serves approximately 18.6 million majority-controlled mobile
telephony




customers 1n Eurcpe. Upon regulatory approval of the company's majericty
tavestment .o zhe information-technology group deris 3vstemhaus, Teuts
Telexom will recome the second larges: player in Europe :n provid:in
cechnclogy solut:ons o mul:iinat:ional compan:ies werldwide. Visitc the
Telexom web site at: www.:telexom.de,:nternat:wonal.

ABCUT VCITESTREAM

ce3rream Wireless :s a leading provider of wireless
0 the Tnited States. YolceStream Wireless with Jook Inle: Reg-oon
licenses to provide service to over 220 milli.on people with opera:z:ing
from New Yor< o Hawawi. With licenses =n 23 ¢ the top 25 marke:zs YVoiceS:reanm
13 cone of the major providers of telecommunicaticns services wn the country
VoiceStream 1s the largest provider cf personal communications serviie usLn
glokally dominant GSM technelogy in the United States. Visiz the Voicel:or
Wireless web site: www.voicestream.com.

This press release con:tailns certain statements tha:t are neither repcrtgd
financial results nor other historical information. These statements are
forward-looking statements within the mean:ing of the safe-harbor provis:ons ¢
che U.S. federal securities laws. Because these forward-look:ng statements &r
subjec:t to risks and uncertainties, actual future results may d:ifer materzally
Zrom those expressed in or implied by the statements. Many of these risks and
uncertainties relate to facrors that are beyond the companies' abil:ity to
control or estimate precisely, such as future market condit:ons, currency
fluctuations, the behavior of ocher market participants, the actions of
governmental regulators and other risk fac:ors deta:iled in Deutsche Telekcm's
and VoiceStream's reports filed with the Secur:ties and Exchange Commiss:ion.
Readers are cautioned not to place undue reliance on :these Zforward-looxing
statements, which speak only as of the date of this press release. The compan:es
do not undertake any obl:igation to publicly release any revisions to :these
forward-looking statemen:cs to reflect events or circumstances afzer -he date of
this press release.

Investors and security holders are advised -o read the proxy
statement/prospectus regarding the transaction referenced in this press release,
when i1t becomes available, because ir will contain important informazion. The
proxy statemen:/prospectus will be filed with the Securities and Exchange
Commission by Deutsche Telexom and VoiceStream. Security holders may okbtain a
free copy of the proxy s:tatement/prospectus (when available) and other related
documents filed by Deutsche Telekom and Vo:ceStream at the Commission's webs:te
at www.sec.gov. When available, the proxy sta:tement/prospectus and the other
documents may also be cbtained from Deutsche Telexom by contact:ng Ceutsche
Telexom, Attention: Pe:ra Michalscheck, Investor Relat:ions, 140
Friedrich-Ebert-Allee, 53113 Bonn, Germany and/or VoiceStream Wireless
Corporation by contacting VoiceStream Wireless Corporat:ion, Attent:ion: Ken
Prugsing, Executive Director, Investor Relations, 3650 131lst Avenue SE,
Bellevue, WA 98006. ’

VoiceS:iream Wireless Corporation, its directors, execu:zive officers and certa:in
other members of VoiceStream management and employees may be soliciting proxies
£rom VoiceStream shareholders in favor of the merger. Information concerning -he

participants w:ill be set forth in the proxy statement/prospectus when it is
filed with the Securities and Exchange Commission.

Satellite coordinates for VoiceS:tream-Deutsche Telekom b-roll and soundbites:

When: Monday, July 24, 2000 Telstar 6, Transponder 7
4:45 am - 5:00 am E.T. Telstar 6, Transponder 8
9:30 am - 9:45 am E.T. Telstar 6, Transponder 8

12:45 pm - 1:00 pm E.T.
Audio: 6.2/6.8

#4838

FOR FURTHER INFORMATION, CONTACT:




VOICESTREAM
Investors

Xen Prussing
877-853-8682

Media
Kim Thompson
425-653-35027

George Sard/David Reno/Jim Barrecn
Citigate Sard Verbinnen
212-687-8080

Washington D.C.

Dale Leibach or Mark Day
Shandwick Public Affairs
202-383-5%700

DEUTSCHE TELEKOM
InveszIors

Nils Pael’lmann
212-424-2951

Media
Ulrich Lissek
011-49-228-181-4943

Bill McAndrews
212-521-4800 {(through July 27!
011-49-228-181-94160 ‘after July 27

Todd Fogarty/Tom Davies
Kekst and Company
212-521-4800 N
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creation of first global GSM operator

Investor Presentation
July 2000
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Disclaimer

ontain forward-looking statemen
ies litigation reform ac: of 138
ekom's and VoiceStream's actual
anticipated or projected in a:y

This presentation contains or may
Teaning of the U.S. private securi
iTporzant to note that Deutsche Te

£fer materially from the resul:ts

[ S SR VINT]
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) »n

o

[

dif oy
forward-_ooking st acemen:s, cased or. a number of important factors. ITesucsche
Telexem's and VoiceStream's filings with the U.S. Securities and EIxchange
Commission (particularly their most recent reports on Form 20-7F and Torm L3-%,
respectively) uon-azn cauticnary statements ;dEQtlle important factors
affec"irg such forward-looking statements, inciuding certain risks and
uncercainties, that could cause actual results to differ macerially Irom
progec,lons contained in any forward-looking statements made by Deutsche Talaxcow
and VoiceStream.
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Creation of first global GSM cperator

=

VoiceStream transforms T-Mobile into the world's only global GSM cperazcors

Unique opportunity to enter the U.S. mobile market, with even higher xx
prospects than Europe
Total consideration of $50.7 billion (euro 54.1 billion){l), 85% in new

Deutsche Telexom shares and 15% in cash

Full support of VoiceStream management and core shareholders (> 50% cof
shares) to vote in favor of transaction

VoiceStream management to lead T-Mobile's American operations
Lock-up agreements secured with majority of core shareholders
Transaction expected to be completed in H1l 2001 -

Based on closing prices on July 21, 2000
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Delivering oo promises

{GRAPHIC

Scrategy
Vision
Financials

Mopile Consumexr Data Access
Internet Ip
Systems

Networks
- Mobile - one of our four strategic businesses - is the most significant
growth area in the U.S. telecoms market
1

- VoiceStream is a major step in delivering our strategy of building all
piilars in cthe U.S. market

Page 4
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Entry to high growth U.S. market

additioral subscribers reguired to reach 9C% penetraticn (milliorns)

[BAR CHART]
U.S. Germany France CK taly
156.5 47.4 29.8 25.8 18.6

- U.S. wireless penetration outlook strongly positive due to:
- Improved network quality
- Broader coverage
— - More attractive customer value proposition
- Low U.S. penetration (33.5%) (1)should converge towards Western European
levels (44.8%) (1)
(1) Figures as of March 2000

Source: Financial Times Mobile Communications, CTIA
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Market leadership: Leapfrogging competition

Controlled equity 20FPs
{controlled, proporzionate) (1}

"BAR CHART]

rint PCS AT&T Wire_ess Nextel Verizcn Wire_ess Crarge 3e..50uzn. 3BC

)
o

vodafone

37s 337 Pl 216 212 221 199 183

(1) Based on proportiocnate ownership in the controlled companies
Ranks #1 globally with approx. 375 million POPs {controlled, proporcionate’

Pure play mobile company with single technology

Cnly GSM operator with controlling interests in the U.S. and majoxr Europ=an
markets _
- Unparalleled transatlantic roaming opportunity

- Ideal platform to develop 3G (UMTS) services

Page 6
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Leading presence in G7 countries

Js GER K TRA iTa JAN e

1oz 52 59 -- -- - - sl

238 - - - .- .- . - I
“olalZzne 52 538 - 57 - PEh
NTT ZoloMo - - -- -- .- .- .. 124 125
Zrange .. .- 58 59 -- .- P
(1) Based on proportionate ownership in the controlled companies
- We will control more PCPs in the world's leading economies jhan any ozher

mobile company.
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The right transaction

Right

Right
Right

Right

Right

Market

Time
Company

Management

Price

U.S. is the most at:tractive wireless market gl

Transaction zimed just ahead of grow:h in U.S.
VoiceStream is the fastest growing operator

Proven VoiceStream management team to lead Ame
business

Price paid in line with precedent transactions
enterprise value per POP basis

Page 8
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Overview of VoiceStream
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National foorprin:
VoiceStream: license areas

'MAP GRAPHIC!

- Nation-wide GSM operator using 1300 MHz

- Licenses in 23 cf the top 25 U.S. markets

- 220 million licensed POPs

- Over 100 million covered POPs currently and planned to exceed 12C millicn

by 2001
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Tastest growing national U.S. mobile operator

{BAR CHART]

Q1 20C0 subscriber growth (%)

VoiceStream. 1) 18.5%
Sprint PCS 14.5%
Nextel 12.0%
AT&T Wireless 7.8%
SBC/BellSouth 5.1%
Verizon Wireless 4.0%

(1) including Omnipoint and Aerial

Source: company data, DLJ research
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Highest annualized penetration

(BAR CHART]

Arnualized incremental pernetraticn (per covered POPs)

VoiceStream(l) 2.60%
Sprint PCS 1.87%
VoiceStream pro forma(2) 1.63%
BellSouth/SBC 1.43%
Nextel 1.20% -
AT&T Wireless 1.04%

(1) Pre Rerial and Omnipoint acgquisitions

(2) Aerial and Omnipeoint included pro-forma

(3) After elimination of 160,000 Omnipoint customers
- 2.3 million subscribers at March 31, 2000(3)

- Expectation of 4.0 million subscribers by end 2000 -- effectively doubling
the base from end 1599

- Rapid increase via organic growth and recent acguisitions--

- VoiceStream has consistently outperformed average gquarcerly penetration
gains for U.S. PCS operators
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High ARPU

1533 ARPU {$ monthly)

{(BAR CHART!

VoiceStream $ 56.72
U.S. average S 46.00
European average $ 44.00

- VoiceStream's ARPU significantly higher than U.S. and European average

- High minutes of usage by VoiceStream subscribers have generated rising
ARPU's even before mobile data contribution

Note: company data, CTIA, Dresdner Kleinwort Benson for 1999
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Financial performance

Quarterly £financial performance

_3AR C: )
(1) VoiceStream excluding Cmnipoint acquisition

Source: Company data

- VoiceStream has experienced seven straight quarters of positive cash
before marketing costs

- Expected to continue to see robust subscriber and revenue growth

- Page 14
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Leadership in mobile data

- High U.S. Internet usage expected to drive mobile data demand
- VoiceStream is only provider of 2-way SMS in U.S.
- 0n track for GPRS in Q4/00

- Controls branding and content through MyVoiceStream.com
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Experienced and committed management
- Senior executive team averages over ten years in the
- Executive team i1s commizt-ed o the transaction

Py

- Maragement incentivized like shareholders
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Par-ner cf chcice

GRAPH
PCPs in zhe U.3. ... ... ... ... .. 220 million
POPs 1in Germany, UK, Austria
and Hungary ........ ... 155 millien
- Erhances attraction of T-Mobile as consolidacion partner in Eurcpe and ras:
of world

- No other operator competing for pan-European consolidation can cifer
membership of a global GSM footprint

-

Note: Chart refers to controlled, proportionate PCPs in the U.S. and in Germanv
UK, Austria and Hungary - :
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Key competitive strengths

- Scale and Reach

- Efficiencies

- Deutsche Telekom relationship
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Innovasion

Combining technology and market innovation

Invegting —oday in tomorrow's platforms

-

‘GRAPHIC!
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Efficiencies

ong-term synergies

t

- Revenues

- Cperating expenses

- Inctarest expenses

- Capex

Organizational efficiency gains

- "Best practice" across all mobile activities

- Task forces for key projects

- Pooling of mobile data interests in T-Motion

- Size and reach of business provides ability to realize organrizational and
financial efficiencies
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Deutsche Tel_skom relationship

Competitive advantages from scope and scale of T-family

- UMTS licence acguisition
- Broader choice of acgquisizion targets

- Significant know-how transfer

- trong basis for successful operation of T-Motion through T-Cnl:ine
relationship

- Cos: savings -

- Brand synergies expected for mobile data operations

Page 22




lysis

ana

al

et

&}
-t
<

m
Q]

m




Fair wvaluation vs. preceden:ts

Favorable per PCP valuation relative o U.S. - European benchmarks

A
I

rprise value per PCP i3

Vodafcre/ Mannesmann 5 234
FT/Crange $ €75
vodafone,/ AirTouch S 339(2)
Vodafcone/ AirTouch $ 275
Ceutsche Telekom/ VoiceStream $ 265(1)

£
(s

\

Based on closing price July 21, 2000 Calculation incl. shares issua
Cook Inlet buy-out -

Adjusted to reflect PCS business only

U.S. PCS companies valued on a per_POP basis

- Coverage still in build stage

- Rapidly growing subscriber base

- Too early for subscriber-based multiples

VOicesﬁream enterprise valuation of $265 per licensed POP compares

favorably with precedent company cransforming transactions
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Overview cf transaction terms

Pr:ice

- Fixed exchange razio of 3.2 Zeutsche Telexom sharss Zor each VoizeStraaw
share plus $3C cash 1nci. separate cash and stcecx elect-ion scheres

- Devcsche Telekom will 1ssue approximately 8329 willion shares o
VorceStream's shareholders

- Pro-forma for tramsaction, German Government/KEIW ownership reduced o 15%

Investment

- Ceutsche Telekom to invest $5.0 billion in VoiceStream in fcorm of
convertible preferred stock prior to closing

- To be used to fund license auctions and build-out °

Transacticn value

- Based on VoiceStream's 259 million fully diluced shares this implies an
equity value of (euro)54.1 billion and an enterprise value of (euroc!53.i
billion

Lock-up for majority cf core shareholders
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Lock-up agreement with majority cf core
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i

[o9)

Peric

2

U 05}

igning until the latter of the
nd January i, 2001

The latter of sharehclder vote and January 1,

until closing
Closing - 3 months post-closing
3 months - 6 months post-closing

After 6 months post-closing

Page
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Fercentage oI
holdings
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sharehoider vote
%
2001
up to 17.5%
~ 2%
Y
up to 4C%
. Remainder
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Timeline cf xey events

XKey events

VoiceStream sharehclder
Expectaed completion of
Closing

VoiceStream integrated

proxy
-0 shareholders
vote

regulatory approval

into T-Mobile
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Key £inancials

T-Mcbile/VoiceStream

1399 T-Mobile (1) VoiceStream(2)
in million $ {euro) S (euro)
Revenue 6,754 6,336 1,047 387
EBITDA 1,806 1,694 -475 7-446
Capex 1,383 1,297 664 623
Subscribers 17.5 2.3

(1) Consolidated figures for 19%9, One 2 One only included in Q4
(2) VoiceStream: pro forma for Cock Inlet partnership

Source: Company data (193%9), except subscribers (Qi 2000 - after eliminaticn of
160,000 Omnipoint subscribers)

Note: based on 1999 average exchange rate of $§ 1.066/(euro) 1.0
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Itpact on Deutsche Telekom

- Goodwill(l)of (euro)44.8 billion (S42 billion)

- Number of Deutsche Telekoem shares o be issued: 829 million

]

- Tctal number of Deutsche Telekom shares post :transacticn: 3,353

mpact:

- increase of $5.2 pillion in consclidated debt

investment of $5.0 billion pre-closin

- $7.8 billion cash portion of consideration

from VoiceStr

=

am

(1) Defined as excess purchase price over book value of assets acguired,

estimated for year end 2000
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