
PfiNNIS WlbLIAM cABbION
Economist

October 2000

Business Address'

Home Address

Lexeconlnc
332 South Michigan Avenue
Cnicago, Illinois 60604

21 Lakewoocl Drive
Glencoe, Illinois 60022

EDUCATION

(312) 322-0215

(847) 835-8855

Ph D. MASSACHUSETTS INSTITUTE OF TECHNOL.OGY, Cambridge. Massacnusens:
Economics, '975.

M.S., MASSACHUSETTS INSTITUTE OF TECHNOLOGY, Cambridge, Massachusens: Operations
Research, 1974.

A 8.. HARVARD UNIVERSITY (Summa cum laude): Applied Math and Economics. 1972.

EMPLOYMENT

LEXECON INC., Cnicago, Illinois (1977 - present): President, 1997 - present.

UNIVERSITY OF CHICAGO, Graduate School of Business (1984 - present): Professor of
Economics.

UNIVERSITY OF CHICAGO, Law School (1980 -1984): Professor of Economics.

UNIVERSITY OF CHICAGO, Department of Economics' Assistant Professor (1976 - 1979).
Associate Professor (1979 - '980)

MASSACHUSETTS INSTITUTE OF TECHNOLOGY, Cambridge. Massachusetts, Department of
Economics (1975 - 1976): InstrL.letor in Economics.

OTHER PROFESSIONAL EXPERIENCE

HARVARD UNIVERSITY, Puplic Policy Summer Course in Economics (1977): Professor

BELL TEL.EPHONE LABORATORIES (Summers 1976, 1977).

JOINT CENTER FOR URBAN STUDIES OF M.l.T. AND HARVARD UNIVERSITY. Cambridge,
Massachusetts (1974 - 1975).

CHARL.ES RIVER ASSOCIATES. Cambnage, MassachLisetts (Summers 1971. 1972): Researcn
Assistant.
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FIELDS OF SPECIALIZATION

Theoretical and Applied Microeconomics Industrial Organization

ACADEMIC HONORS AND FELLOWSHIPS

M I.T., National Scholar Award, 1968
Eawards WhitaCKer Award, 1969
Detur BOOk Prize, 1969
JOhn Harvard Award, 1970
PhLBe~Kappa,1971
National Science Foundation Fellow!ihip, 1972·1975
Recipient of Post-doctoral Grant from lhe lincoln Foundation, 1975
National SCience Foundation Grant, 1977 - 1985
ReCipient of me 1977 P W.S Anorews Memorial Prize Essay, best essay In tne field of Industrial

Organization by a scholar under the age of thirty
Ph.D. Thesis chosen to appear in the Garland Series of Outstanding Dissertations In Economics
Alexander Brody Distinguish~Lecture, Yeshiva University, 2000

PROFESSIONAL AFFILIATIONS AND ACTIVITIES

Co-editor, Journal of Law and EconomiCS. 1980 - present
Associate Editor, Regional SCience and Urban Economics, 1987 - 1997
Associate Editor, Tne International JOLirnal of Industrial Organization. 1991 - 1995
Member. American Economics Association, Econometrics Society
National BLireau of Economic Research, Research Associate
Memoer, Advisory Comminee to the Bureau ofthe Census, 1987 -1990
Editonal Board, Intellectual Property Fraud Reporter. 1990 -1995
Consultant on Merger Guidelines to the US. Department of Justice, 1991 -1992
Accrealtation Committee, Graduate School of Business. Stanford University, 1995
Visiting Committee. MIT, Department of EconomiCS, 1995 - present
Resident SCholar, Board of Governors of the Federal Reserve System, Summer. 1995
Member. Adllisory Board, Economics Research NetwOrk, 1996 - present
Member, Steering Committee, Social Science Research Council, Program In Applied Economics.

1997 - 1999
Participant in meetings with Committee of the Federal Reserve on Payment Systems. June 5, 1997
PaltiCipant In rouna table discussions on "The Role of Classical Market Power In Joint Venture

Analysis," before the Federal Trade Commission, November 19. 1997 and Maret'! 17, 1998.
Member. Advisory !3oard of Antitrust and Regulation Aostracts. Social SCience Research Network.

1998 - present
Participant In the Round Table on the Economics of Mergers Between Large ILEeS before the

Feaeral Comml.lnlcations Commission, Fet:>ruary 5, 1999.
Advisory Board. Massachusetts Institllte of TeChnology, Department of Economics, , 999 - present

BOOKS

"Market Benavior Under Uncerlainty," Ph.D. TheSIS. MassaChusetts Institute of TechnOlogy
(September 1975); Garland PUt:>llshing (1984).

Modern Indu§trial Orgaoization, Scott, Foresman &Co., co-authored with Jeffrey Perloff, first edition
(1990), second edition (1994); AddISon Wesley Longman. tnira edition (1999).
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RESEARCH PAPERS

'Tne Equilibrium Analysis of Alternative HOUSing Allowance Payments," (with JOSeph Ferreira)
Chapter 6 of Analysis of a Direct Housing Allowance Program, The Joint Center for Urt)an
Studies of M·I T. and Harvara University. (July 1975).

''Theories of Vertical Integration," presented at FOlJrln Annual Telecommunications Conference.
Appears in a 'Volume of Proceedings of tOe Fourth Annual Telecommunications Conference,
Office of Telecommunications POlicy, {April 1976).

"Uncertainty, Production L.ags. and Pncing," American Ecgnomic Review, (February 1977).

"Selecting Subsidy Strategies for Housing Allowance Programs," (with Joseph Ferreira) Journal of
Urnan Econom;cs, (July 1977).

"Peak Load Pricing With Stochastic Demand," American Economic ReView, (December 1977)
(Repnntea in Economic RegUlation eChted by P.L Joskow. Edwarct Elgar PubliShing LimIted.
1998.)

"The Distribution of Permanent Income," (with Robert Hall) presented at the SympoSium on Income
DistributIon and Economic Inequality, (May 1916). PLiblishea in Income Distribution ana
Economic Ineguality, edited by ZVI Griliches, et at. (Halsted Press, 1978).

·'Manc.et Behavior wittl Demand Uncertainty and Price Inflexibility," American Economic Review.
(September 1978).

"wny New FIrms Locate Where Tney 00' An Econometric Model," in §1w'itjes In Regional Economics,
edited by W. Wheaton, (Ur1;)an Institute. 1980). Presented at the Conference on Regional
Economics, sponsored by the Committee on Urban ana Public Affairs, Baltimore. Maryland
(May 1918).

"Vertical Integration-An OvervIew," in Congressional Recorg Haanngs on the Communications Act of
1978. Bill H.R. 13105. (August 3,1978)

"Vertical Integration an Competitive Markets Under Uncertainty," Journal of Industrial Economics,
(March 1979). Awarded the P.W S Memorial Prize for the best essa~ in me field of Industnal
OrganiZation by a schOlar under the age of ttlirty.

"VallJlng aeneflts ana Costs in Relatea Output and InpLit Markets," American Economic Review,
(September 1979).

"Contracts, Price Rigidity and Market Equilibrium," ~QYrnf!1 of Political Economy, (OetoDer 1979)

"Benefits and Costs of Airline Mergers. A Case StLldy," (witn W Landes antj R. Posner) Bell Journal
of e'Qnomjcs, (Spnng 1980).

"The Limitations of Pigouvian Tines as a Long Run Remedy for Externalities," (with G LOUry)
Quarterty Journal of Economics. (November 1980).

,
".
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"Tne Law ana Economics of Rights in Valuable Information: A Comment," Journal of Legal Studies,
(December 1980).

"Price Discrimination: Vertical Integration and Divestiture in Natural Resources Markets," (with J.
Pertoff) Resources and Energy, (March 1981).

"The Spatial Effects of a Tax on Housing ana Lana," Regional Science and Urban Economics,
(November 1981).

"Comments on Weicher," JOurnal of Law ana Economics, (December 1981)

Comment, in Sherwin Rosen ed. Studies in Labor Markets, University of Chicago Press, (1981).

"Planning and MarKet Structure," in The Economic!; of InformatiM ang Uncertainty, edited by J.J
McCall, University of Chicago Press, (1982)

"The Disrupti\le Effect of Inflation on the Organization of Markets:' In Robert Hall, ed The Economics
of Inflation, University of Chicago Press, (1982).

"A Reexamination of Delivered Pricing," Journal of Law and Econgmlcs, (April 1983).

"Futures Trading, Market Interrelationsnips, and IndLlstry Structure," American Journal of AgriCUltural
Economics, (May 1983).

"The Location and Employment Choices of New Firms. An Econometric Model with Discrete and
Continuous Endogenous Variables," The Review of EconomIcs and Statistics, {August 1983)

"The Need for Coordination Among Firms With Special Reference to Network Industnes," (with J. M
Klamer) Unlversitv of Chicago Law ReView, (Spring 1983).

"The Regulation of Insider TradlOg" (with D Fischel), Stanford Law Review, (May 1983).

"Economic Goals and Remedies of the AT&T Moaified Final Judgement" (with W Lavey),
G;orgetewn Law Review, (August 1983).

"EqUIlibrium Fluctuations When Price and Delivery Lags Clear the Market," Bell Journal of
Economics, (Autumn 1983).

"Futures Markets. Ttleir Purpose, Tneir History, Their Growth. Their Successes and Failures." paper
presen~ at the Columbia Umversity Conference on FLIt1.Ires Markets, February 1984, Journal
of FutLJre§ Markets, (september 1984). (Reprinted in Futures MarKets edited by A.G. Mallians
and W F Mullaay, Edward Elgar Publishing Llmlte(j, 1995.) (Forthcoming In Classic Futures:
Lessons from the Past for the Elegronlcs Age. edited by Lester Telser. Risk BOOKS, 2000 )

"Energy and Location," presented at the BrOOkings Conference on Housing and Energy. WaShIngton,
DC.. (Nol/ember 1981), Energy Costs. Urpan ne\lelopment, ang Housing, BrookJng~ IMtitutiOn.
(1984)

"The Limitation of PigoLlvian Taxes As A Long Run Remedy for Extemalitles; Extension of Results,"
(With G. LOUry) Quarterlv Journal of EconomiC;, (August 1986).
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''The Rigidity of Prices," American Economic Review, (September 1986).

"The Theory and The Facts of Hew Markets Clear: Is Industrial Organization Valuable for
Understanding Macroeconomics?" in Handbook of Industrial OrganiZation, eds. Schmalensee
and Willig. (1989).

"Market Power and Mergers in Durable Good Industries," (with R Gertner), Journal of Law and
Economics, (OctOber 1989).

Comments on Vertical Integration and Market Foreclosure, Brookings Papers on EconomIc Activit",
(Decemt:ler 19, 1989).

Book Re"iew of Tirole's The Theory of Industrial Organization, Journal of Pglitical Economy, (June
1990).

"The Genesis of Inflation and the Costs of DisinflatIon. Comment," Journal of Money. Credit &
Banking, (A~gust 1991, Part 2).

"The Theory of Allocation and its Implications for Marketing and Industrial Structure: wny RatiOning
is EffiCIent." Journal of Law and Economics, (October 1991).

"The Economics of Cooperation and Competition in Electronic Se""lces Network Industries," in
Economics of Electronic Service Networks, Wildman Steven ed., Praeger Press, (1992).

"Merger Policy and Market Definition Under the EC Merger RegUlation," Conference on Antitrust in a
Global Economy, Fordham Corporate Law Institute, (1994)

"The Antitrust Economics of Credit Card NetworKs," (witn A. Frankel) Antitrum Law Joyrn@I, (Winter
1995).

"Economic Organization and Conflict," Journal of Institutional and Theoretical Economics, (MarCh
1995).

"Antitrust and Higher Education: Was There a ConSpiracy to Restrict Financial Aid?" (with G.
Bamberger and R. Epstein) The Rand Journal of Economics, (Val. 26, No.1, Spnng 1995. pp.
131-147}.

"The Competitive I:ffects of Line-of-bLlsmess Restrictions in TelecommuOications," (with K. Arrow and
H. Sider), Managerial and Dec-sion EconomiCS, (VoL 16. pp. 301-321, 1995). (Reprinted in
Deregulating Telecommunications - The Baby Bell§ Case for Competition. edited by Richard S.
Higgins ana Paul H. RubIn, John Wiley & Sons Ltd., 1995.)

"The Antitrust Economics of Credit Card Networ1ts: Reply to Evan. and Scnmalensee," (WIth A.
FranKel), Antitrust Law Journal, (Spring 1995).

"Antitrust and Payment Technologie5," {With A. Franke!}, Review, Federal Rese",e 6ank of $1. Louis
(November/December 1995).

"Antitrust Policy Toward Mergers When Firms Innovate: Should Antitrust Recognize the Doctrine of
Innovat!on Markets?" Testimony before tne Federal Trade Commi:ision Hearings on Global and
Innovation-based Competition (October, 1995).
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"You Keep on Knocking SLlt You Can't Come In. Evaluating Restrictions on Access to Input Joint
Ventures," (Wlth S. Salop), Harvard Journal of Law & Technology, (Volume 9, Summer, 1996).

"Comments on Causes and ConseqLlences of Airline Fare Wars," Micro Brookings Pagers on
Economic Activity, (1996).

"A Critical Assessment of the Role of Imperfect Competition in Macroeconomics," in Market
seMviour and Macro Economic MOC1elin,g, Brakman. Van Ees, &Kuipers (eelS ), MacMillan
Press (1997).

"Price Rigidity,'· Business Cycles and Depressions, David Glasner ed.. Garland Publishing. Inc,
(1997).

"Communication Among CompetItors: Game Tneory an~ Antitrust." (with R. Gertner and A.
Rosenfiela), George Mason Law Review, {1997}.

"Comments on Born and Viscusi," BrOOkings Pagers on Economic Activity: Microeconomics, (1998)

"Antitrust ana Higher Education: MIT Financial Aid (1993)" (September 1997) (with G. Bamberger),
Tne Antitryst Revolution, (Oxfora University Press). 3rd edition (1999).

"Market Power and Vertical Restraints in Retailing: An AnalysIs of FTC v Toys 'R' Us," (with H.
Sider), The Bole of the Academic Economist in Litigation SU2port, edited by Daniel Slottje.
North Holland, (' 999).

"L.essons from Halacha abOut CompetItion and Teaching,· (with A. Weiss), Clear Profit 2000 Winter
edition (January. 2000).

"Inferring Values from JewiSh Attitudes Toward Competition," (witn A. Weiss). Journal of legal
Studies, (forthcoming).

"A General Analysis of Refusal to De~t - Why Aspen and Kodak are Misguideet,' Antitrust Law
Journal (2000 forthcoming).

~The LesStons from MICfosoft," Business Economics (forthcoming).
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UNPUBLISHED PAPERS

"Modeling the Housing Allowance Program," M.A. Thesis, Massachusetts Institute of TechnOlogy
(september 1974).

"The Cost of Eliminating a Futures Market and The Effect of Inflation on Market InterrelationShips,"
(1984).

"The Empirical Importance of Delivery Lags as an Explanation of Demand," (1984).

"Airline NetworKs and Fares," (with G. Bamberger), (1996)

"The Choice of OrganIZational Form in Gasohne Retailing and The Costs of LaWS Limiting that
Choice," (with A. Blass), (reVised September 1999): Working Paper No. 7435. National Bureau
of Economic Research, revised December, 1999.

"Statistical Supplement to The Antitrust Economics of CreQlt Card Networks: Reply to Evans and
Schmalensee Comment, 63 Antitrust law Journal 903 (1995}."lWitn A. Frankel), (May 1997)

"The Strategic Use of Tying to Preserve and Create MarKet Power in Evolving Industries, n (with M
Waldman), WorKing Paper No. 145, George J. Stigler Center for the Study of the Economy and
the State, University of Chicago (1998), revised 2000

~An EmpIrical Assessmem of Preaation in the Airline Industry,· (with G. Bamberger), November,
1999
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EXPERT TESTIMONIAL EXPERIENCE

Testimony of Dennis W. Carlton in Re: 'Vertical Integration-An Overview." Congressional Record
Hearings on the Communlcation~ Act of 1978: Proceec1lngs Defore the House on Bill H.R.
13105. August 3,1978,

Testimony of Oenn,s W. Carlton, William M. Landes and Ricnard A. Posner in Re' Competitive
Effects of the Proposed North C!\!ntcal-SQytt'lem Airline Merger: Proceedings Defore the Civil
Aeronautics Board. Docket No. 33136, EXhibit NC/SO-T-7. Oaooer 13, 1978 ana Oetotler 9,
1979.

Testimony of Dennis W. Carlton," Re: McNeilao. Inc.: Proceedings before the United States
Department of Justice, Drug Enforcement Administration. DoelCet No. 78-13, March 13, 1980
and May 1980 (Oral).

Testimony of Dennis W. Cartton in Re: Aeeo Industries. Inc. v. KreSl Power EqUipment, Inc.' In the
US. Court of Appeals For tne Seventh Circuit, DoCket No. 80-2024, Maren 29. 1980.

Deposition, Testimony, and Rebuttal Testimony of Dennis W. Carlton in Re: Ethyl Corporation'
Proceedings before the Federal Trade Commission, Docket No. 9128. November 10 &11,1980
(Deposition), Novemoer 13 & 14, 1980 (Testimony), and February 20. 1981 (Rebuttal).

Deposition of Dennis W. Cartton in Re: Independence Tube COrPoration v. Copperweld Corporation.
Regal TYbe Company The Yoder Company v. David E. Grahne (counter-defendant). In the
U.S. DI!itnet Court for the Northam Distnct of illinOIS, Eastern Division, No 76 C 4201,
January 24, 1981.

Affidavit of Dennis W Carlton in Re: gilts Banking Corporation. Ellis First National Bank of
Bradenton. and Ellis First Security Bank v. Barnett Banks of FloIjda Inc. Barnett Bank of
Manatee County, ang Westside National Bank Qf Manatee County: In tne u.s. District Court for
the Middle District of Florida, Tampa Division, No. 81-693-Civ-T-H. July 28,1981.

Deposition and Economic Report of Dennis W. Canton in Re' Schneider Industrial Sales and Service
Company, William Schneider and Mary Emily Scnnelder v Acco Industnes Inc: In the U.S.
District Court for the Distnct of New Jersey, April 19, 1982.

Deposition and Testimony of Dennis W. Cartton in Re: City of Batavia et al. v. COmmonwealth
Edison Coml2§ny: Proeeeaings before the U.S. District Court, Northern District of illinOIS,
Eastern Division, No. 76 C 4388, May 17, 18 & 25, 1982 (Deposition), and July 22. 1982
(Testimony).

Deposition of Dennis W. Carlton in Re: M. K. Metals Inc. et at. v. National Steel Corporation: In the
US. Distnct Court fO( the Northern Distnct of Illinois. Eastern Division, No. 79 C 1661.
September 15, 1983.

Declaration ana DepOSition of Dennis W. Carlton in Re: Carter Hawley Hale Stores Inc v The
Limiteq. Inc.! et al; In the U.S. District Court, Central Oi&tnct California. No. CV 84 22000 AWl
(JRX), April 21, 1984 (DeclaratIon), and April 23, 1984 (DepOSition).
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verifieo Statements and Testimony of Dennis W. Carlton in Re: Denver & RIO Grande Western
Railroad v Santa Fe SOuthern pacific Corporation et al: Proceedings before the Interstate
Commerce Commission. DocKet No_ 30400, August 28,1984, November 14, 1984, and May 22,
1985, (Statements), and January 30.1985, ana June 19, 1985, (Testimony).

Affidavit of Dennis W. Canton and William M. Landes mRe: United States of America v_ Western
Electric Company, Inc. and Ameocan Telephone and Telegrapn Company: In the Unitea States
District Court for the District of COlumbia. December 19. 1984_

Statement of Car1ton, DeMuth, Landes. and Rosenfield in Response to the National
Telecommunications Information Administration (NTIA) Request for Comments in Connection
wittlthe Comprehensive Study of the Structure and Regulation of the U.S TelecommunicatIOns
lnaustry. Marcn 29. 1985.

Deposition and Affidavit of Dennis W. Cartton in Re: L&W Indystries, Inc_ v, American Standara. Inc-:
In the U.S. DistrIct Court. Eastem Distnct of Wisconsin. Civil Action No. 81-C~1409,May 14.

1985 (Deposition) ana August 30, 1985 (Affidavit).

Testimony of Dennis W. Canton in Re: E. I. Du Pont De Nem04!Ji ang Cgmpany's Thebaine Import
Application: Proceedings before the U_S_ Department of Justice, Drug Enforcement
Aaministratlon, Docl<et No. 8+51, May 31, 1985-

Testimony of Dennis W. Carnon, William M. Landes and Sam PeftZman in Re: JOint Application of
Pan American World Airways, Inc. and United Airlines, Inc" Pacific Division Transfer Case:
Proceedings before tl"le u.S_ Department of Transportation, Docket No. 43065, August 7. 1985_

DepOSition of DenniS W_ Carlton in Re: General Motors ''THM 200" Transmission LitigatIon:
Proceedings before the U.S. District Court. Northern Distnct of Illinois. Eastem DIVision, No 79
C 1249, 80 C 2151 and 85 C 4805. July 2, 1986.

Affidavit of Dennis W. Carlton in Re: Norwest BanK Ejre Case: Proceedings before the U.S District
Court, Fourtl1 Judicial District, State of MInnesota, Court File No. 83-08122. August 28, 1966

Affidavit of Dennis W _Car1ton in Re: POlicy and Rules Concerning Rates for Dominant Carriers:
Before the Federal Communications Commission, WaShington, D.C-, Docket No. 87-313,
October 16, 1987

Deposition of Dennis W. Carlton in Re: Research Institute for Medicine and Cnemistrv.. Inc. v.
Wisconsin Alumni Researcl1 Foundation: In tl"le U.S. Distnct COLlrt, Western District of
Wisconsin, Case No- B5-e-1060-D, October 20 & 21. 1986.

Affidavit and Deposition of Dennis W_ Carlton in Re: United States Football League, et aL v. NatIonal
Football League et al_ In tna U.S. District Court. Southem District of New York. 64 CIV. 7484
(PKL), Novemoer 24, 1986 (Affidavit). February 26. 1986 ana December 4, 1986 (DepOSition).

Verified Statements of DenniS W. Carlton In Re: Coal Trading Corporation at al. v Toe Baltimore
and Ohio Railroad Co et at: Before the Interstate Commerce Commission. ICC DocKet No.
383015, December 16,1986 and September 8.1987.
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Testimony of Dennis W. Carlton In Re' The Application of Pacific Bell, a Corporation. for Authority to
Increase Cel1ain Intrastate Rates and Charges Applicable to Telephone Services FurnlsheO
""Itnin the State of California.. California PUblic UtilIties Commission. Application No. 85-0'-034.
Decernoer 19,1986, and January 22 & 28. 1987.

Deposition of Dennis W. Carlton In Re: John H. TorphV v. Touche Ross &Co . et al. In tl'\e Circuit
COLlrt Dane COLinty, State of Wisconsin, Case No. 82-CV-4033, August 25. 1987.

DepOSition of Dennis W. Cartton in Re: Martin Exploration Management Comeany et al. v.
Pannandle Eastern Corporation~ In the U.S. District Court for the District of ColoradO,
Civil Action No. 86-Z-804. May 5.6 & 18, 1988.

DepOSition of Dennis W. Cartton in Re: The Dow Chemical Company v Halliburton Company and
The Dow Chemical Company v. MissiSSippi Power & bight Company. In the U.S. District Court
for the Northern District of Mississippi GreenVille Division, No. GC-78-31-GD-D and No. GC-78
32 p GD-D. June 16, 1988.

Statements ana Testimony of Dennis W. Carlton In Re; Trailer Train Company et al. Approval of
Pooling of Car 5el"\lice Wlth Respect to Flat Cars: Before the Interstate Commerce:
Commission. Finance Docket No. 27590. (Sub--No 1), July 7 & 14. 1988 (Statements) and July
25 &26. 1988 (Teslimony)

Testimony of DenniS W Carlton in Re: Pontarelli LimolJslne, Inc. v. City of Chicago, Finance Docket
No. 83-C-6716, September 25 & 26. 1989.

DepOSition of Dennis W. Carlton in Re: Great Northern Nekoosa Corporation v Georgia-PaCific
Corporation: Before the United States District COLlrt District of Connect,cLlt, Civ Action No. B
89-607-WWE. December 28.1989 and January 15.1990.

Testimony of Dennis W. Carlton in Re: The Matter of the Physicians and SUrgeons Medical
Malpractice Insurance Rates of St. Paul Fire & Marine Insurance Company' Before the State of
Minnesol. Office of Administrative Hearings for the Commissioner of Commerce, O.AH. Dock.et
No 0-1004-3412-2. JanLlary 1990.

Deposition of Dennis W. Carlton in Re: Dale A. Ervin. et al. v. Amoco 011 Company et .1.: In the
District Court, City and County of Denver, State of Coloraao, No 88-CV-11994, September 5,
1990

Reply AffidaVit of Dennis W. Carlton ~nd George J. Stigler In Re: United State~ of American v.
Western ElectriC Company Inc. and American Telephone and Telegraph Company: In the
United States District Court for the District of Columbia, Civil Action No. 82-0192. January 10,
1991.

Testimony of DenniS W. Carlton In Re: Westreco Inc. v CommiSSioner of Intemal Revenue' In the
United States Tax Court, Washington, DC 20217, DOCKet No. 24078-88, January 29. 1991.

Deposition, Testimony, and ReOuttal Testimony of Dennis W. Canton in Re: In the Matter of
Mirathon all Company and Pnillips Petroleum Company: Before the Department of Revenue.
State of AlaSka. Case No. 89314. April 23 & 24, 1991 (Deposition), Marcn 28. 1991, June 19
1991 (Testimony). July 22, 1991 (ReOuttal Testimony) and OctOber 3 & 4, 1991 (Oral). .
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Deposition of Dennis W. Carlton in Re: Martin 8tploration Management Company et at \J

Panhandle Eastern Pipeline Corporation, et al.: In tne U.S. District Coull for the District of
Colorado. Civil Action No. 91-N-110. February 5, 1992

DepoSition Affidavit and Testimony of Dennis W. Carlton in Re: United States of America v Brown
UniVmity, et at.; In the U S. DIstrict Court For the Eastern District of Pennsylvania, Civil Action
No 91·CV-3274, FeDruary 18 & 19, 1992 (Deposition), April 28, 1992 (Affidavit), and July a & 9,
1992 (Testimony).

Deposition of Dennis W. Carlton in Re: United States of America people ofTha State of California.
et at v. J. B Stringfellow Jr., et if.: In trle United States Distnet Court Central District of
California, No. CIV 83·2501 JM1, March 10 & 11, 1992

AffidaVit of DenniS W. Carlton in Re: SCFC ILC, Inc rjJbJa MountainWast Financial v. Visa U S.A
Inc.: In the U.S. District Court for the Distnct of Utah, Central Drvlsion, CiVil No 2-91-clf-047B.
June 25, 1992.

Deposition and Testimony of DenOls W. Carlton in Re: Adeom, Incorporated, Cutrone
Communications Incorporated, Great Southern CommunicatiOns Incorporat~, NOla
CommYnications InCOrPorated and Conrad Communications, Incorporated v. Nokia Coreoration
NOllia-Mobir@ Oy Nokla-Mobira. Incoreorateg, Nokia, Incorporated, NOkia Data
Communications and CtJe paging Corporation: In the United States District Court for tile
Eastem District of LouiSiana, CiVil Action Number 9Q-4088, November 3 & 4, 1992 (DepoSitiOn),
and February 9 & 10, 1993 (Testimony).

Statement, Supplemental Statement and Deposition of Dennis W. Carlton in Re' City of Dillingham.
et al. 1/. Western Pioneer, Inc., at al. ana City of Nome v. Western Pioneer Inc. et al.· In the
United States District Court for the District of AlaSKa, No. A8~14 Civil (Consolidated for Pre
Trial Proceedings witl'\ No. N89-Q04 Civil). November 6,1992 (Statement and Supplemental
Statement) and November 24, 1992 (Deposition).

Verified Statement of Dennis W. Carnon in Re: Kansas City Southern Industries, Inc. l The Kansas
City Southern Railway Comeany and K&M Newco, Inc. - C0ntrol- MidSoyth COre0ratIOn,
MlaSouth Bail Corporation, MidLouislana Rail Corporation. SoutnRail Corporqtlon and TennRail
Corporation. Before the Interstate Commerce Commission, Finance Docket No 32167, May
1993.

Venfied Statements and DepOSition of Dennis W. Cartton in Be. Union Pacific Corporation, Union
Pacific Railroad Company and Missouri Pil£ffic RailrQad Company - Comrol - Chicago and
North Western Holdings Core· and Chicago and Northwestern Transportation Comesny: Before
the Interstate Commerce Commission. Finance DoCKet No 32133, May 24, 1993, June 21,
1993. and November 24,1993 {Statementli}, and March 17, 1994, and July 26. 1994
(DepoSitiOn).

Verified Statement of Dennis W Carnon in Re: Apfi!{ICBtion of TTX Company ana cel1ain Common
Carriers by Railroad For Approval of Amendment of POOling Agreement snd Car Contract
Exten~inQTheir Terms, Before tile Interstate Commerce CommiSSIon, Finance DOCket No.
27590 (SUb-No, 2), November 19. 1993,

Deposition of Dennis W. Carlton in Re. Merck &Co., Inc. v. Alcon laboratories, Inc, In the UMed
States District Court for the District of Delaware. No, C.A 92-691, OecemlJer 14. 1993.
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Deposition and Affidavit of Dennis W. Carlton in Re. Northwest Airlines. Inc. v. American Airlines.
Inc. Before the United States District Court, District of Minnesota, Fourth DIVIsion. C V. No. 4
91-539, Feoruary 22 &23, 1994. May 16 & 17, 1995, and July 8, 1997 (Deposition): and
February 20. 1995 ana May 9, 1996 (Affidavit).

Testimony of Dennis W. Carfton in Re: Florida Power & Lignt Company: Before tne Federal Energy
Regulatory Commission. Docket Nos. ER93-465-000. ER93-507-000, ER-93-922-QOO. and
EL94-12-000, AprilS, 1994. OctOber 19, 1994. and June 22, 1995.

Testimony of Dennis W. Carlton in Re' The Matter of Touchfax Information Systems Inc. and LandiS
&Gyr Communications: Before tne Amencan Arbftration Association, No. 13-T-133-QQ26Q.93,
May 10, 1994.

Affidavit and Declaration of Kenneth J. Arrow and Dennis W. Carlton in Re; United States of Amenca
v. Western Electric Company Inc., and American Telepnone and Telegraph Company Before
the United States District Court for the District of Columbia, Ci\lll Action No. 82-0192, February
28. 1994 (Affidavit), and May 30, 1995 (DeClaration).

Affidavit and Testimony of Dennis W. Carlton anCf Alan 5 Frankel in Re: LeonarCl R. Kahn v.
Emerson Electric Co., a Missouri corporation' Hazeltine Corporation, a Delaware corporation;
anO Mptorola Inc.. a Delaware corporation. JoM Doe corporations 1-x; and John Does 1;:&
indlvldyall¥; Before the United States District Court, for the Eastern District of New York, 92 Civ
3063 (ADS), OctOber 20. 1994 (AffiCfa\lit), and May 22, 1995 (Testimony).

Deposition and Testimony of Dennis W. Canton in Re: F~deral Trade Commission v B A.T
Ingystries P.L.C., Brown and Williamson Tobacco CorporjtioO' Amencan Brands, Inc., and
American Tobacco Comr@ny... Before the United States Distnct Court. Southern District of New
York. CV. No, 94 eiv. 7849, November 20,1994 (DepoSition), and December 14,1994
(Testimony).

AffiCfavit, Supplemental Affidavit and DepOSition of Dennis W. Carlton in Re. Weatherford Roofing
Company" Employers National Insurance Comei,ny and Employe~Casualty Company et at
In the UniteCf States District Court for the District of Dallas County, Texas, 116th Judicial District.
No. 91-05637, May 5, 1995 (Affidavit). May 9-10 & June 1,1995 (DepositiOn). and Octot:ler 20.
1995 (Supplemental Affida\lit),

Affidavit of DenniS W Carlton In Re: Airline Travel Agency Commissjon AntItrust bitigatlon: In tne
United States District Court for tne District of MInnesota. No. 4-95--107, June 14, 1995.

Declaration of Dennis W. Carlton In Re: ponnelly Corporation \I. Gentex Corporation: In the United
States DIstrict Court for the Western District of Micnigan. Southern Division, Case No. 1:93 CV
530, October 20. 1995.

Testimony of Dennis W. Carlton before the Federal Trade Commission Heanngs on GlObal and
Innovation-t;)ased Competition, October 25,1995.

Report ~nCf .Deposition of, Dennis W. Carlton in Re: Brand Name Prescrietion Drugs Antitrust
L1tigatlOD, In tne UOited States District Court for the Northem District of Illinois Eastern DiviSion
MOL No. 997, Novemt>er 20, 1995 (Report), December 18 & 19, 1995 (Oepos~tiOn). '
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Expert Report ana Deposition of Dennis W. Carlton in Re: Johnson Matthey v. General Motors
(Antitrust Counterclaim). District Court for the Eastern District of Wisconsin, No. 93 C 0931,
January 9. 1996 (Expert Report), February 14, 1996 (Deposition).

Brief of Evidence, Summary of EVidence. and Testimony of Dennis W. Carlton on Behalf of
Defendants in Re: Shell (Petroleum Mining} Compaoy Limited and Todd Petroleum Mining
Company Limited" Kapuni Gas Contracts Limited ana Natural Gas Corporation of New
Zealand Limited, In the High Court of New Zealand, Aucklana Registry, Commercial List. CL.
5/94. April 2, 1996 (Brief of e"idence), July 18, 1996 (Summary of EVidence), and JUly 18-19,
1996 (Testimony).

Expert Report. Deposition, and Testimony of Dennis W. Cartton In Re: The Matter of the Arbitration
Between Sprint Communications Company L,P. and NetwOrk 2000 Communications
Corporation, Arbitration Case Number 57181 001394, July 15. 1996 (Expert Report With H.
Sider), August 12,1996 (Deposition), and September 27. 1996 (Testimony).

Testimony and Prepare<1 Statement of Dennis W. Carlton on behalf of Sacramento Municipal Utility
District In Re: PaCifiC Gas & Electric Com2i1ny. San Diego Gas &Electnc Comeany and
Soythem C~'ifomiaEdison Com~any: Before ttle Federal Energy Re9~latoryCommission
Technical Conference on MarKet power & Transmission Pricing, DOCket Nos. ER96-1663-DOO,
EC96-19-000, EL96-48-000, Septemoer 12, 1996.

Declaration of DenniS W. Carlton in Re: United States of America Y, International Business Macnines'
In the United States District Court for the Southern District of New Yot"k. Civil Action No 72-344

(AGS), November 12, 1996.

Expert Report, Affidavit ReOunal and Deposition of Dennis W. Carlton in Re. Bell Atlantic Corporation
and PSC Commynications Corporation v AT&T Corporation pod Lucent Tecnnologies Inc, Civil
Action No 5-96CV45, DecemDef 4, 1996 (Expert Report with RE, Olley and O.S. Sibley).
January 10, 1997 (Affioavit Rebuttal with R.E. Olley and D.S. Sibley), and January 21, 1997
(DepoSition).

Affidavit of DenniS W. Carlton in Re: paCifiC Gas & Electric Company ~an piego Gas & Electric
Comeany, ~nd Southern California Edison Company: United States of America Before the
Federal Energy Regulatory CommisSion. FERC Docket No. ER96-1663-QOO. January 16, 1997
(with G.E. Bamberger).

Affidavit of Dennis W. Carlton In Re: Ac!vanta Corp , &N@nta National BanI< U.S.A.. and Advanta
National BanI< v, ylsa USA.. Inc. and Mastercard International, Inc.: In the United States
District Court for the ~astem District of Pennsylvania. Civil Action No. 96-CV-7940, January 21.
1997.

Deposition, Testimony, and Surrebuttal Testimony of Dennis W. Carlton in Re; In the Matter of Tovs
"Rn Us, Inc: In the United States of America Before tne Federal Trade Commission, File No.
9278, March 16.1997 (Depositipn), April 16 and 25,1997 (Testimony), and J~ne 3,1997
(Surrebuttal Testimony).

DepOSItion of Denms W. Carlton in Re: In tM Maner of Theresa Aguilar. et al vS Atlantic RlchfielCl
C~rporatiQn et al: In the Superior Court of the State of California In and For the County of san
Diego, File No. 700810, September 30, 1997 (DepOSition).
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Report of Dennis W. Carlton in Re: Few Reaetv Mix Concrete Co 1 v. TranSit Mix Concrete & Materials
Co., et at In me United States District Court for the Eastern District of Texas LufKin DIVision.
No. 9:96-CV-86, October 31, 1997 (with W. J. Lynk).

Verified Statement, Depositions, Verified Reply Statement, and Verified Rebuttal Statement of Dennis
W. Cartton in Re: CF Industries. Inc:, v. Koch Pipeline Company, L.P,: In the UOited States of
America Before the Department of Transportation Surface Transportation Board, No 41885,
November 7, 1997 (Verified Statement), December 19, 1997 (Deposition), January 8, 1998
(Verified Reply Statement), Feoruary 3.1998 (Deposition), and February 20, 1998 (Verffiea
Rebuttal Statement),

Expert Witness Report. Deposition and Affidavits of Dennis W. Cartton in Re: Industnal Silicon
Antitrust Litigation: In the Unated States Oistnet Court for tne Western District of PennS}llvania.
No. 95-2104, January 9.1998 (Expert Witness Report). Febrl--lary 10-11.1998 (Deposition),
April S, 1998 (Affidavit), and June 29, 1998 {Affidavit),

Declaration of Dennis W, Carlton in Re: Applications of Wot1dCom, Inc. and MCI Communications
Corgoration for Transfer of Control of Mel Communications Corporation to WoridCom r Inc.'
Before me Federal Communications Commission. CC Docket No. 97-211. January 25, 1998
(wittl H. Sider)

Expert Report and Deposition of Dennis W. Carlton in Re: BePCC] Inc., et al v. AlliedSjgnallnc. and
AlliedSignal Truck BraKe System Co . In the Unitea States District Court for the Middle Distnct
of North CarOlina. Winston-Salem Division. No 6:9aCV00274. February 3, 1998 (Expert Report)
ana March 3, 1998 {Deposition}.

Affidavit of Denn,s W Carlton in Re: Petition of WorldCom Inc, for Approval to Transfer Control of
Mel Communications Corporation to WorldCom. Inc., Before the New YOrk State Public
SeNice CommiSSion, No. 97-C-1804, February 16, 1998 (with H. Sider).

Affidavit of Dennis W. Canton in Re: petition of Wor1dCom, Inc. for Approval to Transfer Control of
Mel Communications Corporation to WoridCOm Inc,: Before the Flonda PuDlic Service
CommiSSion, No. 971375-TP, february 27, 1998 (with H. Sider)

SeconQ Declaration of DenniS W, Cartton In Re: Applications of WorldCom, Inc, and Mel
Communications Corporation for Transfer of ContrOl of MCI Commun,cations Corporation to
WOrldCQ!1l, Inc.: Before the Feqeral Communications Commission. CC Docket No. 97-211.
March 19, 1998 (with H. Sider).

Affidavit, Reports, Reply Affidavit, Reply Report, Prepared Statements and Testimony of Dennis W,
Carlton In Re' The Marner of S@C Communications Inc. witn Ameritecn Corporatign. Before
the Federal CommunicatIons CQmmlssion. CC Docket No. 98-141, July 20, 1998 (AffidaVit and
Report). NovemDer 12, 1998 (R~plyAffidavit and Reply Report). February 5. 1999 (Prepared
Statements ano Testimony as a Participant in the Round Table on the Economics of Mergers
Between L.arge 'LEeS), April 13, 1999 (Report to the FCC on Supplemental Analysis of the
Katz/Salop Hypothesis).

Report and Supplemental Report of Dennis W. Camon in Re: RiVerside Pipeline CompanY v
Pannandle Eastern Pipeline Cpmpany: In the U.S. District Court for the Western District of
Missoun, No. 97-0642-CV-W-4, September 20, 1998 (Report with H. Sider) and January 7,
1999 (Supplemental Report).
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Statement of Dennis W. Carlton in Re: Enforcement Policy Regarding Unfair ExclusIonary Conduct
in the Air Transportation Ingustry: Before the Department of Transportation, Office of the
Secretary. Washington, D.C.• Docket No. OST-98-3713. September 24.1998 (with G.
Bamberger)

Report and Deposition of Dennis W. Cartton in Re: The Procter & GamOle Company et al. vs.
Amw~w Corporation. et al: In the U S. District Court for the Southern District of Texas, Houston
Di....ision. January 8, 1999 (Report) and Febf1Jary 9, 1999 (DepOSition).

Responsive Direct Testimony and Prepared Answering Testimony of Dennis W. Carlton for Intervenor
Oklahoma Gas and Electnc Company In Re' Jomt Application of American Electric Power
CompanYl Inc.. PUblic Service Company of Oklahoma and Central aDd Soyth West Corporation
R~ardin9Proposed Merger: Before the Corporation Commission of the State of Oklanoma.
Cause No. PUD 980000444. March 29, 1999 (With G. Bamberger).

Report and Declaration of Dennis W. Carlton in Re: Teloe, CommunicatiOns, Inc.. et al v
WorldCom Inc., et al.· In the UMeo States District Court for the SOuthern Distnet of Texas,
Houston Division. No. H-98-2020. March 30,1999 (Report) and April 2B, 1999 (DeClaratiOn).

Prepared Answering Testimony and Exhitllts of DenniS W. Carlton on Behalf of Oklahoma Gas ana
Eleetnc COmpany in Re: American Electric Power ComRany. Inc ana Central and SQuth West
Corporation: United States of America Before the Federal Energy Reg~latory CommiSSion,
FERC Docket Nos. ER98-40-000, ER98-2770-000. ER98-278S-DOO, April 27. 1999 (With G.
Bamberger).

Expert Report . DepOSition and Supplemental Report of Denms W. Carlton In Re: United States of
America vS American Society of Composers Autnors and PUPII§lhers in the Matter of the
Application of Turner ~roadcastingSystems Inc. for the Determination of Reasonable License
Fees: Before the United States District Court. Souttlem District of New York, Ci". 13-95 (Wee)
{Referred to Magistrate Judge Dolinger}, April 15, 1999 (Ekpert Report). July 28-29 ana August
5, 1999 (Deposition), and December 16, 1999 (SupplemeMal Report).

Declaration. Deposition and Reply Declaration of Dennis W. Carlton In Re: Visa CheckJMasterMoney
Antitrust Litigation: Before the United States District COLJrt. Eastem District of New York, No. CV
96-5238 (JB) RLM), April 15. 1999 (Declaration), May 25, 1999 ana June 1, 1999 (DepOSitiOn),
and August 1, 1999 {Reply Declaration}

Report and Deposition of Dennis W. Carlton in Re: lenees limited, Zeneca Holdings Jnc" ana
Zeneca Inc. v. Rhone-Poulenc Inc and Rhone-Poylenc AG Compan't- In the United States
District Court for the Distnet of Delaware. No. 97-652-GMS, May 17, 1999 (Report) and
June 16, 1999 (Deposition).

Affidavit and Reply Affidavit of Dennis W. Carlton," Re: Andersen Consulting Business Unit Member
Finns \I Arthur Andersen Business Umt MemPBr Firm§ and Andersen Worldwide Societe
Cooperative Before the International Court of Arbitration of the International Chamber of
Commerce, No 9797/CK, June 2,1999 (AffidaVit) and September 13,1999 (Reply Affidavit).
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Affidavit, Report, Rebuttal Report, Reply Report. Rebuttal Report and Testimony of Dennis W.
Canton in Re: The Commlssionir of Comeetition and Superior Proeane Inc. and ICG Propane
!o£..: Before The Competition Tribunal. No. CT-98/2, Aug~st 17. 1999 (Affidavit and Report),
September 14. 1999 (Rebuttal Report with G. Bamberger). September 19. 1999 (ReplY Report
with G Bamberger), Septemoer 27, 1999 (Rebuttal Report to Professor MiChael Ward With G.
Bamberger), and December 13-14, 1999 (Testimony with G. Bamberger)

Declaration of Dennis W. Carlton in Re: Merger of Qwest Communications International Inc. and U S
WEST, Inc.: Before the Federal Commumcations Commission, CC Docket No. 99-272,
Octol)er 18, 1999 (witn Hal Sider).

Prepared Direct Testimony. Deposition and Cross·Examination of Dr. Dennis W. Carlton on behalf of
Sierra PacifIC Power Company in Re: United States of America Before the Federal Energy
Regulatory CommiS§lon: Docket Nos. ER99-28-D01. ER99-2~03, El99-3B·002 and ER99
945-002, November 17, 1999 (Preparea Direct Testimony), January 10, 2000 (Deposition), and
April 26 and May 1. 2000 (Cross-Examination).

Expert Report and Deposition of Denrns W. Carlton in Re: United States of America v. Northwest
Alrtines Corporation and Continental Ail1inQ!iz Ine . In the United States Dlstnct COurt for the
Eastern Oistnct of MiChigan. SO"lthern Division, Civil Action No. 98-74611. January 27. 2000
(Expert Report) and June 7,2000 (Deposition).

Declaration and Ex Parte Declaration of Dennis W. Carlton in Re: Joint Applications of Mel
Wor1clCom, Inc. and Sprint Corporation for Consent to Transfer ContrOl: Before tne Federal
Communications Commission. CC Docket No. 99-333, February 18, 2000 (DeClaration with H.
SIder). and May 10, 2000 (Ex Parte Declaration with H Sider).

Testimony. Rebuttal Testimony and Cross-Examination of DennIS W. Carlton on behalf of
Sacramento MuniCipal Utility District in Re' AePlication of Pacific Gas and Electric ComQany
to Market Value Hydroelectric Generating plants and Related Assets PlJrsuant to Public
YYlitjes Cooe Sections 3S7(bl and 851: Before the Public Utihties Commission of the State of
California. application No. 99-09-053, Marcn 2. 2000 (Testimony), March 16.2000 (Rebuttal
Testimony) and May 9,2000 {Cross-Examination}.

Affidavit, DepOSition and Reply Affidavit of Dennis W. Carlton in Re: Gregory F Daniel M.D I at at,
". American Board of Emergency Medicine, at al: In the Unitecl States District Court for the
Western DIstrict of New York. Civil Action No. 90-CV-1086A, Marcn 3. 2000 (Affiaavit), April 17
ana 18, 2000 (Deposition), and July 12. 2000 (Reply Affidavit).

Expert Report and Reply Expert Report of Dennis W. Carlton in Re: CSX Transportation, Inc. V.
Owest Communications International, Inc.: In the United States District Court for the Middle
District of Florida. JaCl<SOnville Division, Civil Action No 99-412-CIV-J-21C. July 19, 2000
(Expert Report) anCl OCtober 11, 2000 (ReplY Expert Report).
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H~l. SIPER

6usiness Aadress: Lexecon Inc
332 S. Michigan Ave
Suite 1300
ChicagO.IL 60604

Home Address: 385 Ramsay Road
Deerfield, IL 60062

EDUCATIO!'!

June 2000

(312) 322-0229

(847) 40~0153

Ph.D.. UNIVERSITY OF WISCONSIN, Madison, Wisconsin: Economics, 1980.

M A, UNIVERSITY OF WISCONSIN, Madison. Wisconsin. Economics, 1978

B.A, UNIVERSITY OF ILLINOIS, Urbana, Illinois: Economics, 1976.

EMPLOYMENT

LEXECON INC., Chicago, Illinois (October 1985 - present): 1985--90: Economist; 1990-1999:
Vice President; 1999-current: Senior Vice President

US COMMISSION ON CIVIL RIGHTS, Wasnington, D.C., (August 1984 - October 1985)' Co
Director: Project on Minority Income Trends.

OFFICE OF POLICY. U.S. DEPARTMENT OF LABOR, Washington, D.C, (May 1982 - August
1984): Economist.

PRESIDENTS TASK FORCE ON FOOD ASSISTANCE (on leave from U.S. Department of
Laoor). WaShington, D.C., (September 1983 - February 1984): Researctl Associate.

OFFICE OF RESEARCH AND EVALUATION; BUREAU OF LABOR STATISTICS,
Washington, D.C, (SeptemDer 1980 - May 1982): Economist.

UNIVERSITY OF WISCONSIN, Madison, Wisconsin (1978 - 79): Teacning Assistant.

UNIVERSITY OF WISCONSIN, Madison. Wisconsin (1976 - 78): Science Writer.

FIELDS OF SPECIALIZATION

Applied Microeconomics
Econometrics
Industrial Organization
TelecommLlnications
Labor I:conomics
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ARTICI.-ES

·Will Mergers of Large Local ExChange Carriers Leaa to Discrimination Against Rivals?~ April 2000
(with Dennis Carlton and Thomas Stemweael).

"Recent Developments in U S. Antitrust Enforcement. ~ Tne United States Antitrust Review, October
1999 (with Gustavo 8amt:>erger).

"MarKet Power ane Vertical Restraints in Retailing: An Analysis of FTC v. Toys 'R' US,4 in The ROle
of the Academic Economist in Litigation SYQP0a, edilee by Daniel Slottje (1999). witn
Dennis Carlton.

''The Competitive I:ffeets of L.ine-of·BLisiness Restrictions in Telecommunications," Managerial ang
DeCision Ecgnomics (1995), with Kenneth Arrow ana Dennis Canton. (Reprinted 10 R.
HigginS and P. Rubin, eds., Deregulating Teutcommunjcations: The Bapy Bells' Case for
DeregUlation, Wiley Series In Managerial £;:conomics, 1995,)

"Applications of Economic Theory and Econometric Methods to Merger ReI/jew in the United
States," (paper presented to European CommiSSion Merger TasK Force, 1992), with A.
rRosenfiele and W. Bishop

"Unemployment Incidence and Duration: 1968-1982," American Economic Review (June 1985).

"Tne Pay Gap and Occupational Segregation: Implications for Comparat:>le Worth," Proceiclings of
the Industrial Relations Resiircn Association (19aS), wltn June O'Neill.

"Worx-Related Accidents and the Production Process." Journal of Human Resoyrces (Winter
1985).

"L.abor Force Participation ancl tne Relat''Ie Earnings of Black ancl Wnite Males: 1940-80," witn
Andy Sparks, (paper presented at the World Congress of the Econometric Society, 1985).

"Comment 00 Mcintyre" Estimating Long-Term L.aDor Market Flows from CPS Data," Proceedings:
Conference on Applications of Gross FlOW Data, U $. Bureau of the Census (1985).

"Tne ChangIng MaKeup of the Military ana the Effect on Labor Force Data," Monthly Labor Revi.ew
(.JUly 1984). With Cheryl Cole.

"Accuracy of Response in LaDor Market Surveys: Eviclence ana Implications," Jgumal of Labor
Economics (Octooer 1983), witn WeSley MellOW.

"Safety and Productwity in Undergroune Coal Mining," Review of Economi~and Statistacs (May
1983).



"Economic Incentives and Safe~ Regulation," American Economist (Summer 1983).

"Consumers and Product Safety' Market Processes and Imperfections," Policy Studies Journal
(FebruaI)l1983), with Eugene Smolensky.

REPORTS

The Economic Progress of Black Men in America, U.S. Commission on CiVil Rignts (1986).

Economic StatllS of Amencans of Eastem and Southem European AncestrY. U.S. Commission on
Ciltil Rights (19SS).

Report of the President's TaSk Force on Food Assistance, Curran Press, Alexandria, Virginia
(1984).

MISCELLANEOUS

university-Industry Dissenation Fellowship, University of Wisconsin, 1979-80.

Referee for
Journal of Human Resources
Journal of Industrial Economics
JOl.lrnal of Labor EconomiCs
Journal of Law and Economics
Journal of Legal Studies
National Commission on Employment Polley

National Science FOllndation
Policy StI.IOiss Journal
Review of Economics and Statistics
Social Science Researcn Counol
U.S. Department of Health and Human Services

Member. Internet Comminee, American ear Association Section on Antitrust Law

TESTIMONIAL EXPERIENCE

Vitamin Antitrust Utigatlon, United States District Court for the District of ColumDia, MDL NO. 1285.
Expert Report (with William M. Lanoes) on behalf of Opt-Ollt plaintiffs, June 2000.

Ex Parte Declaration to Federal Communications Commission, CC DoCket No. 99--333, in the
matter of Joint Application of Mel WoridCom and Splint for Consent to Transfer Control,
May 2000, on Denalf of SBC_

Gas City LtO. v. Indiana Department of Transpoaatlon, Circuit Court of St. Joseph Coun~. Indiana.
Affidavit on behalf of Gas City, March 2000.

(
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Declaration before the Feaeral Communications Commission, CC DocKet No. 99-33'3, in tne matter
of Joint Application of MCI WorldCom and Sprint for Consent to Transfer Control. February
2000 {with Dennis Carlton}. on benalf of sec.

Ex Parte Comments to Federal Communications Commission, CC PoCket No. 99-272, In the matter
of the Merger of Owest Communication Intemational Inc. ana U S WEST, February 2000,
on behalf of Owest and U S WEST.

Lemon, Myer, Duncan at 81. v. International Union of Operating Engineers, et at, U.S. District Court
for the Eastern Distnet of WIsconsin. Case No. 97-C-0857. Affidavit on behalf of
Intemational Union of Opercning Engineers (December 1999)' deposition (January 2000);
Supplemental Report {February 2000).

Declaration before the Federal Communications Commission, CC Docket No, 99-272, In tne matter
of Merger of Qwest Communications Intemationallnc. and US WEST. Inc" October 18,
1999 (with Oenni5 Canton). on bel'\81lf of Qwest and U S WEST.

Ex Parte Report to the Federal Communications Commission, CC Docket No. 98-141 regarding the
merger of SSC CommLinications Inc. witn Ameritecn Corporation, April 1999 (with Dennis
Canton) on behalf of sac and Ameritecn.

Riversiae Pipeline Co v Pannandle Eastem Pipeline Co I United States District Court for the
Westem District of Missouri. Case No. 97-0642-CV-W-4, Expert Report in Septemper 1998.
on behalf of Panhandle Eastern Pipeline Co.

Lemon Myer, Duncan et. al v International union of Operating Engineers. at al.. Umtea States
District COLIrt for the Eastem District of Wisconsin, Case No. 97-C-0857; Affioavit in
September 1998, on Dehalf of Intemational Union of Operating Engineers.

Testimony before the Department of Public Service of the State of West Virginia in the Matter of
Application of WorldCom, Inc., Corp., for Approval to Transfer Control of Mel
Communication to WorldCom. Inc. (.June 17, 1998); oral testimony (July 2.1998), on behalf
of WortClCom.

Testimony pefore the Department of Public ServICe Regulation, Public Service Commission of the
State of Montana, DocKet No 097.10.191, In the Matter of the Application of WorldCom,
Inc. ana MCI Communications Corporation for Approval to Transfer Control of MCI
Communications Corporation to Wor1dCom, Inc, May 12, 1998, on behalf of WondCom.

Testimony before me Public Utilities Commission of tne State of Colorado, DOCket No. 97A-494T,
In re Application of WorlclCom. Inc. for Approval to Transfer Control of MCI Communicalions
Corporation to WonaCom. Inc., pre-filed aireet testimony {March 25, 100Sj, crO~S

examination (April 2, 1998); on benalf of WOf1dCom.



- 5-

Affidavit before the Florida Public Service Commission, DocKet No. 97137&-TP, Petition of
WortdCom, Inc. for Approval to Transfer Control of MCI Communications Corporation to
WortdCom, Inc., FeOruary 27, 1998 (with Dennis Carlton); on pehalf Of WorldCom.

Affida\flt before the New York. State PuDhC Sel"\tice Commission, Case 97·C-,a04, Petition of
WortClCom, Inc. for Approval to Transfer Control of Mel Communications Corporation to
WOrldCom. Inc., Fet>ruary 16, 1998 (With Dennis Canton): on behalf of WorldCom

SeconCl Declaration Defore ttle Federal CommlJnication Commission, CC Docket No. 97-211, in the
Matter of Application of WOrldCom, Inc. and Mel Communications Corporation for Transfer
of Control of MCI Communications Corporation to WorldCom, Inc., MarCh 19. 1998 (wltn
Dennis Carlton): on behalf of WoridCom and MCI.

Shuller v. United States. U.S. District Court for the Eastern District of Penn5ylvania, Civil Action No.
97-3820. E)tpert report In FeDruary, 1998; on behalf of U.S. Department of Justice.

Declaration before the Federal Communication Commission, CC DoCket No. 97-211. in the Matter
of Applications of WorlClCom, Inc. ana Mel Communications Corporation for Transfer of
Control of MCI Communicatlons to WortaCom. Inc., January 25, 1998 (with Dennis Cal1ton):
on behalf of WoridCom and MCI.

Smith v. Amtrak, CirCLIlt Court of COOk County, IL, Case 92 L 10525. Deposition in
November 1997, trial testimony in January 1998; on behalf of Smitn.

Johnson and Lenl v. City Colleges of Cnicsg,o, U.S. District COLlrt for the Nortnem District of Illinois
Eastern Division Case No. 96 C 0862. Expert report in July 1997, deposition testimony in
Novemt>er 1997; on oehalf of City Colleges of Chicago.

Gelumt>ayskas v. Precision Ge~r, US. District Court, Northem District of Illinois Eastem Division,
Case No 96 C 0862 Expert report 10 April 1997, on Dehalf of Gelumbauskas.

Galvan v u.s Industries, Expert Report on December 27, 1997, deposition testimony in January
1997; on behalf of U.S. Inaustries.

Sprint Communications Company L.P. v. Network 2000 Communications Corporation, expert report
on july 15. 1996, deposition testimony in July, August 19ge; afflaavit on November 9, 1996;
on behalf of SpMt

Beazer East v. CSX Traosponatioo. Inc., U.S. District Court for me Westem District of
Pennsylvania Case No. 93 0861, Expert report in April 1996: deposition testimony in JLlna
1996; on banalf of CSX.

Report submitted in May 1996 to the National ASSOCiatiOn of Insurance CommiSSions on behalf of
National Association of Independent Insurers.
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Carbon Dioxide Industry Litigation, U.S. District Court for Central District of Florida MDL940. Expert
report in October 1994 (with Wilham M. L.andes): supplemental report (with William M.
Landes and R,cnard LeftwicrU in May 1995; Cleposition testimony in July 1995; on benalf of
opt·out plaintiffs.

AVR Inc. v. Cemstone Products Corp., U.S. District Court, Oistrict of Minnesota. Tl'lirCl Division. File
CIV 3-92-551. Expert report in Oetot:>er 1994; supplemental affidavits In December 1994,
Jam~ary 1995; on behalf of Cemstone.

W. BorysiewiGZ y. M. Gjlblair, CircUit Court of COOk County, Illinois. Deposition testimony in August
1994, trial tesbmony in September 1994; on t:>enalf of Borysiewicz

NAACP et. al. v. American Family Mutyallnsuranc:e Co., u.s. Distnct Court, Eastern Disuie:t of
Wisconsin, CI'Jil Action No. 9o-e-0759. Deposition tBstimony in July 1994 and November
1994: on t:>ehalf of American Family.

G. Bowan v. The Sales Force Companies, U.S. District Court for The Western District of Missouri.
Case No. 92-0496-CV-W-2. Affidavit in Febl'\.lary 1993; on I')ehalf of Sales Force.

Wisconsin Central Transpqrtation Corporation - Continuance in Control - Fox Valley and Western
Ltd.. Finance DoCket 32036. Verified Statement to the Interstate Commerce Commission in
Septemoer 1992 (witn Andrew M RosenfIeld); on benalf of the Wisconsin Central.

Castaneda v. Baron Wire and Steel Inc.. Circuit Court of Cook County, Illinois, Municipal
Department, Second District. Deposition testimony in FeDruary 1992; on Dehalf of
Castaneaa

Morgan v. Sef\liceMaster, U.S. District Court for the Northern District of Illinois. Case No. B~C
0581. Report in August 1991 (with Sherwin Rosen); on t:>ehalf of ServiceMaster.

Septen v Mueller, u.s. District COl.lrt for the Central District of Illinois. U.S. District Court, Case No.
88ft2353. Report in Marcn 1991 (With Sherwin Rosen); on panalf of Mueller

N. Savakli v. Beatrice Company. U.S. District Court for the N.E. Oistrict of illinOis Eastern Division.
NO 89 C579Q. Deposition testimony in June 1990; on behalf of Beatrice.

TImes Herald Printing Comeany v. A.H. Belo Corp. and Dallas Morning News Company, District
Court of Harris County Texas. 280th Jueticial District. DepoSition testimony in April 1990; on
behalf of Dallas Moming News.

Turner v. IDS FinanCial Services 10'--. U.S. District Court for tne District of Minnesota. File No. 88
521. Report in November 1989: on bel'lalf of IDS.
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McLendon et al. v. Conbnental Group at. aI, U.S. Distliet Coun for the District of New Jersey, Civil
Action No. 83-1340 (SA). Trial testimony in February 1989, testimony before Special Master
in FsbNary 1990; testimony t>efore Special Master (with Sherwin Rosen) in August 1990: on
benalf of Continental Group.

Application of Winl Carrier L.P. before Illinois Commerce Commission. Testimony in April 1988
regarding application to prOVIde natural gas transportation services; on behalf of lIlini
Carrier.
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