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³&RPPXQLFDWLRQ 5DPSV´ XVH )0 WUDQVPLVVLRQV WR RYHUFRPH
DUFKLWHFWXUDO EDUULHUV

,Q WKH SXEOLF H\H� DFFHVVLELOLW\ LVVXHV DUH UHODWHG WR WKH UDPSV� FXUE

FXWV� HOHYDWRUV DQG DXWRPDWHG GRRUV HQDEOLQJ SHRSOH ZLWK PRELOLW\

GLVDELOLWLHV WR JHW IURP KHUH WR KHUH� 7KHVH PRGLILFDWLRQV DUH QHFHVVDU\�

DFFHSWHG DQG ZLGHO\ XVHG E\ WKH SXEOLF DW ODUJH�

$UFKLWHFWXUDO EDUULHUV DOVR DIIHFW FRPPXQLFDWLRQ DFFHVV IRU SHUVRQV

ZLWK KHDULQJ ORVV E\ SUHYHQWLQJ WKHP IURP IXOO\ XQGHUVWDQGLQJ ZKDW

WUDQVSLUHV� 7R RYHUFRPH WKHVH EDUULHUV� 0&'++ IRFXVHV XSRQ SXEOLF

HGXFDWLRQ� DFFHSWDQFH DQG XVH RI ³FRPPXQLFDWLRQ UDPSV´ VXFK DV VLJQ

ODQJXDJH LQWHUSUHWHUV� &$57 �&RPPXQLFDWLRQ $FFHVV 5HDO�WLPH 7UDQVODWLRQ�

3URYLGHUV� DQG $/'6 �$VVLVWLYH /LVWHQLQJ 'HYLFHV DQG 6\VWHPV�� 7KH XVH

RI )0 $/'6 LV DQ LQWHJUDO SDUW RI WKH VROXWLRQ DQG VXSSOHPHQWV WKH

SHUIRUPDQFH RI KHDULQJ DLGV� )0 $/'6 DUH ³FRPPXQLFDWLRQ UDPSV´

SURYLGLQJ HIIHFWLYH FRPPXQLFDWLRQ DFFHVV DQG SXEOLF EHQHILW ZKHQ XVHG WR

HQKDQFH WKHLU OLVWHQLQJ H[SHULHQFH�



7KH QHHG WR FRQIHU SULPDU\ VWDWXV WR XVHUV RI )0 $/'6 DQG %7(�
)0 KHDULQJ LQVWUXPHQWV

7KH &RPPLVVLRQ LV LQIRUPHG WKDW WKH )&& LV FRQVLGHULQJ DXFWLRQLQJ

RII WKH ������� PHJDKHUW] )0 IUHTXHQF\ EDQG IRU FRPPHUFLDO XVH�

3HUVRQV ZKR EHQHILW IURP DQG UHO\ XSRQ KHDULQJ DPSOLILFDWLRQ FXUUHQWO\ XVH

WKLV EDQGZLGWK� 7KH XVH RI )0 $/'6 DQG %7(�)0 �%HKLQG WKH (DU ZLWK )0�

KHDULQJ LQVWUXPHQWV HQVXUHV IRU HIIHFWLYH FRPPXQLFDWLRQ DQG IXOO

SDUWLFLSDWLRQ LQ D ZRUOG WKDW WDNHV KHDULQJ IRU JUDQWHG�

7KH 0&'++ VWURQJO\ XUJHV WKH )&& WR UHMHFW WKH SURSRVDO WR DXFWLRQ

RII WKH ������� 0+] EDQGZLGWK� :H UHTXHVW WKDW WKH )&& FRQIHU SULPDU\

VWDWXV WR XVHUV RI )0 $/'6 DQG %7(�)0 IRU 3HUVRQV ZLWK +HDULQJ /RVV DV D

/RZ 3RZHU 5DGLR 6HUYLFH LQ WKLV EDQGZLGWK�

)0 LQWHUIHUHQFH� ILQDQFLDO EXUGHQ DQG ODFN RI RSWLRQV IRU XVH RI )0
$/'6 DQG %7(�)0

)RU WKH SDVW �� \HDUV� WKRXVDQGV RI FRQVXPHUV DQG SXEOLF SODFHV

KDYH SXUFKDVHG )0 $/'6 DQG ZHUH VXEMHFWHG WR LQFUHDVLQJ LQWHUIHUHQFH

IURP )&& OLFHQVHG XVHUV� 7R FRPSHQVDWH� XQOLFHQVHG XVHUV DVVXPHG WKH

ILQDQFLDO EXUGHQ RI DGDSWLQJ WKURXJK H[SHQVLYH XSJUDGHV� RU WKH\ DUH EHLQJ

IRUFHG WR GLVFRQWLQXH WKHLU XVH RI H[LVWLQJ HTXLSPHQW�

7KH DYDLODELOLW\ RI WKH ������� 0+] IRU )0 $/'6 �LQFOXGLQJ %7(�)0�

LV YLHZHG DV D UHOLHI IURP IXUWKHU )0 LQWHUIHUHQFH RI FRPPHUFLDO

DSSOLFDWLRQV DQG HQFRXUDJHV XVH RI WKLV WHFKQRORJ\� 7RGD\� FRQVXPHUV

LQYHVW WKRXVDQGV RI GROODUV LQ KHDULQJ DLGV XVLQJ %7(�)0 LQ WKH �������

0+] EDQGZLGWK WR SURYLGH D µWKLUG HDU¶ LQ FODVVURRPV� VWDII PHHWLQJV� VHQLRU

FHQWHUV� VRFLDO IXQFWLRQV� KRXVHV RI ZRUVKLS� MXU\ GXW\� DQG DW IDPLO\

JDWKHULQJV�

$ )&& DXFWLRQ RI WKLV EDQGZLGWK ZRXOG LPSRVH D ILQDQFLDO ORVV DQG

KDUGVKLS IRU FXUHQW XVHUV RI )0 $/'6 DQG %7(�)0� GLVFRXUDJH SRWHQWLDO

XVHUV DQG SURYLGH QR RSWLRQ IRU FRQWLQXHG XVH RI )0 WHFKQRORJ\ DV D

³FRPPXQLFDWLRQ UDPS´�



)0 $/'6 DQG %7(�)0 XVLQJ ������� 0+] ZRXOG KHOS PRUH SHRSOH
WR VXFFHVVIXOO\ FRSH ZLWK KHDULQJ ORVV�

+HDULQJ ORVV KDV D VLJQLILFDQW LPSDFW XSRQ WKH VRFLDO� LQWHOOHFWXDO DQG

HPRWLRQDO ZHOO EHLQJ RI SHRSOH RI DOO DJHV� ,W LV HVWLPDWHG WKDW �� PLOOLRQ

$PHULFDQV� LQFOXGLQJ � PLOOLRQ VFKRROFKLOGUHQ� KDYH D KHDULQJ ORVV DQG WKLV

QXPEHU FRQWLQXHV WR ULVH�

$ VWXG\ IRXQG ��� RI HQWHULQJ IUHVKPHQ DW WKH 8QLYHUVLW\ RI

7HQQHVVHH KDYH D KHDULQJ ORVV� ZLWK ��� KDYLQJ KHDULQJ VLPLODU WR D ���

\HDU�ROG� 7KH PRVW SUREDEOH FDXVH LV QRLVH SROOXWLRQ� +HDULQJ ORVV DIIHFWV

DSSUR[LPDWHO\ ��� RI SHRSOH EHWZHHQ �� WR �� \HDUV RI DJH� ��� RI WKRVH

EHWZHHQ WKH DJHV RI �� DQG ��� DQG ��� RI SHRSOH ZKR DUH RYHU DJH ���

2YHU ��� RI DOO RI WKHVH LQGLYLGXDOV KDYH VRPH UHVLGXDO KHDULQJ

ZKLFK ZRXOG EHQHILW IURP XVLQJ KHDULQJ DPSOLILFDWLRQ VXFK DV KHDULQJ DLGV

DQG�RU $/'6� 0DQ\ DUH XQDZDUH RI WKH DGYDQWDJHV RI GRLQJ VR RU DUH WRR

HPEDUUDVVHG WR VHHN KHOS� %7(�)0 KHDULQJ DLGV XVLQJ WKH ������� 0+]

EDQG DUH GHVLJQHG DQG PDUNHWHG WR EH IXQFWLRQDO� DWWUDFWLYH DQG HIIHFWLYH�

ZKLFK FRQWULEXWHV WR JUHDWHU SXEOLF DFFHSWDQFH RI WKHLU XVH�

0&'++ DVNV WKH )&& WR UHFRJQL]H WKDW WKH JUHDWHVW SXEOLF EHQHILW

ZRXOG EH WR SURYLGH SURWHFWLRQ IURP FRPPHUFLDO LQWHUIHUHQFH RI WKH )0
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