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RE: In the Matter of Applications for Transfer of Control to AT&T Corp.
("AT&T") of Licenses and Authorizations Held by MediaOne Group, Inc.,
("MediaOne"), CS Docket No. 99-251

::------

Dear Ms. Salas:

Attached for inclusion in the record of the above-referenced proceeding are
(l) an AT&T press release dated June 18,2001, announcing that the split off of
Liberty Media Corporation from AT&T will occur on August 10,2001, and (2) a
Schedule 13D filing made with the Securities and Exchange Commission ("SEC")
on June 6, 2001, in which AT&T notified the SEC that, effective immediately,
AT&T's two nominees to Cablevision Systems Corporation's ("Cablevision") board
of directors had resigned as directors and AT&T has irrevocably and permanently
waived all rights that it has under its Stockholders Agreement with Cablevision to
nominate directors to Cablevision's Board.

Two copies of this Notice are being submitted to the Secretary of the FCC in
accordance with Section 1.1206 of the Commission's rules.

Sincerely,

Attachment

cc: Royce Sherlock

w
<:6& Recycled Paper



AT&T Board Sets Liberty Media Split Off Date

News Release

FOR RELEASE MONDAY, JUNE 18,2001

Page 1 of2

AT&T Board Sets Liberty Media Split Off Date

Liberty Media to Become Independent Company

NEW YORK; COLORADO - Achieving another significant milestone in its restructuring, AT&T
today announced that the split off of Liberty Media Corporation, which owns all of the assets
attributed to the Liberty Media Group (NYSE: LMG.A, LMG.B), will occur at 9:00 a.m. (ET) on
August 10,2001. AT&T's Board of Directors voted today to redeem each outstanding share of its
Class A and Class B Liberty Media tracking stock for one share ofLiberty Media Corporation's
Series A and Series B common stock, respectively.

In the redemption, shares of Liberty Media Corporation's common stock will be issued only to former
holders of Liberty Media Group tracking stock in exchange for their shares ofLiberty Media Group
tracking stock. As a result, Liberty Media Corporation will be separated from AT&T and become an
independent, publicly-traded company. Following the redemption, Liberty Media Corporation's
Series A common stock and Series B common stock will be listed on the New York Stock Exchange
under the symbols "LMC.A" and "LMC.B," respectively.

As outlined in the terms of AT&T' s charter, a notice of redemption will be mailed to all holders of
record of shares of Liberty Media Group common stock as of June 14, 2001. The mailing, which is
expected to occur on June 20, 2001, will also include the prospectus forming a part of the registration
statement filed by Liberty Media in connection with the redemption. Letters of transmittal for
surrendering shares of Liberty Media Group tracking stock will be made available at the redemption
time. AT&T said holders should not surrender any shares of Liberty Media Group tracking stock
prior to the redemption date.

Liberty Media has retained the services ofD.F. King & Co., Inc. as information agent to answer
questions about the redemption. Holders of Liberty Media Group tracking stock with questions
should call D.F. King at (800) 207-2014. Liberty Media has also retained EquiServe Trust Company,
N.A. to act as exchange agent for the redemption and registrar for its common stock following the
redemption. EquiServe's toll free number is (800) 348-8288.

AT&T and Liberty Media urge all holders of Liberty Media Group tracking stock to read Liberty
Media's registration statement on Form S-l, as well as the exhibits filed with the Securities and
Exchange Commission, as they contain important information to assist shareholders in making an
informed investment decision. Additional copies of the prospectus forming a part of Liberty Media's
registration statement can be obtained by contacting D.F. King. Copies may also be obtained from the
website of the Securities and Exchange Commission, http://www.sec.gov.

AT&T acquired Liberty Media through its acquisition of Tele-Communications, Inc. (TCI) in March
1999. AT&T said that the split off is intended to better enable Liberty Media to raise capital on its
own,. use its stock as currency in acquiring, merging or partnering with other companies and help the
publIc markets to better value the company. The action will also eliminate regulatory and competitive
conflicts of interest between Liberty Media and AT&T.

As previously announced, AT&T said the Internal Revenue Service has ruled that the redemption of
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the tracking stock and the split off qualify as tax-free for federal income tax purposes. AT&T also
reiterated that following the split off of Liberty Media, John Malone, Chairman of Liberty Media, will
retire from the AT&T Board.

The foregoing are "forward-looking statements" which are based on management's beliefs as well as on a number of
assumptions concerning future events made by and information currently available to management. Readers are cautioned
not to put undue reliance on such forward-looking statements, which are not a guarantee of performance and are subject to
a number of uncertainties and other factors, many of which are outside AT&T's control, that could cause actual results to
differ materially from such statements. For a more detailed description of the factors that could cause such a difference,
please see AT&T's filings with the Securities and Exchange Commission. AT&T disclaims any intention or obligation to
update or revise any forward-looking statements, whether as a result of new information, future events or otherwise. This
information is presented solely to provide additional information to further understand the results of AT&T.

This communication shall not constitute an offer to sell or the solicitation of an offer to buy, nor shall there be any sale of
securities in any jurisdiction in which the offer, solicitation or sale would be unlawful prior to registration or qualification
under the securities laws of any such jurisdiction. No offering of securities shall be made except by means of a prospectus
meeting the requirements of Section 10 of the Securities Act of 1933, as amended.

For more information, reporters may contact:

June Rochford - AT&T
908-221-8165 (office)
908-672-0190 (cell)
irochfor9~~·com

For information about AT&T services (including current prices), visit:

AT&T Business Services
AT&T Wireless Services
AT&T PrePaid Card Center
AT&T Consumer Catalog
AT&T Small Business Catalog

Newsroom INews Archive ICustomer Service

TerrTi"Sana'COnciitions. Privacy Policy. Write to AT&T.
Copyright © 2001 AT&T. All rights reserved.
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SECURITIES AND EXCHANGE COMMISSION

SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

SCHEDULE 13D

Under the Securities Exchange Act of 1934

(Amendment No.3)

Cablevision Systems Corporation

(Name of Issuer)

Class A Common Stock, Par Value $.01 Per Share

(Title of Class of Securities)

12686C 10 9

(CUSIP Number)

Marilyn J. Wasser

Vice President - Law and Secretary

AT&T Corp.
295 North Maple Avenue
Basking Ridge, NJ 07920
(908) 221-2000

(Name, Address and Telephone Number of Person Authorized

to Receive Notices and Communications)

June 6, 2001

(Date of Event which Requires Filing of this Statement)

If the filing person has previously filed a statement on Schedule 13G to report the
acquisition that is the subject of this Schedule 13D, and is filing this schedule because of
Rule 13d-l(e), 13d-l(f) or 13d-l(g), check the following box I_I.

Page 1 01'3



SECURITIES AND EXCHANGE COMMISSION

The information required on the remainder of this cover page shall not be deemed to be
"filed" for the purpose of Section 18 of the Securities Exchange Act of 1934 ("Act") or
otherwise subject to the liabilities of that section of the Act but shall be subject to all
other provisions of the Act (however, see the Notes).

Page 2 of3

1) NAME OF REPORTING PERSON S.S. OR I.R.S. IDENTIFICATION NO. OF ABOVE
PERSON AT&T

Corp. I.R.S. Identification No. 13-4924710

2) CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP (a) I_I (b) I_I

3) SEC USE ONLY

4) SOURCE OF FUNDS WC, 00

5) CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT
TO ITEMS

2(d)or2(e)

6) CITIZENSHIP OR PLACE OF ORGANIZATION New York

7) SOLE VOTING POWER 48,942,172 NUMBER OF ----------------- SHARES

CUSIP No. 12686C 109
__ Pages

Page 2 of

8) SHARED VOTING POWER BENEFICIALLY -0- OWNED BY EACH

9) SOLE DISPOSITIVE POWER REPORTING 48,942,172* PERSON WITH

10) SHARED DISPOSITIVE POWER -o-

Il) AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON
48,942,172

12) CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN
SHARES I I

13) PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11) 45.2%**

14) TYPE OF REPORTING PERSON CO

Item 1. Security and Issuer.

" . This A~endment 3 ~e~ates to the Class A C?mmon Stock, par value of $.01 per share (the
Common Stock ), of CablevlsIOn Systems CorporatIOn, a Delaware corporation (the "Issuer"), One
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Media Crossways, Woodbury, NY 11797. This Amendment amends the Schedule 13D Statement (the
"Schedule 130") of AT&T Corp., a New York corporation ("AT&T") relating to the Issuer filed on
March 19, 1999, as amended by Amendment 1 filed on December 15,2000 and Amendment 2 filed
on April 9, 200 1. Capitalized terms used herein and not defined have the meanings ascribed to them in
the Schedule 13D as previously amended.

*Subject to the Stockholders Agreement (See Item 6 hereof).

**Each share of the Issuer's Class B Common Stock is entitled to 10 votes per share and each share of
Class A Common Stock is entitled to one vote per share. Holders of Class B Common Stock and
Class A Common Stock vote together as a single class, except for the election of directors. With
respect to the election of directors and subject to certain conditions, holders of Class A Common
Stock vote as a separate class and are entitled to elect 25% of the total number of directors
constituting the whole board. For all other issues, when the classes of stock are aggregated, the
Reporting Person may be deemed to beneficially own voting equity securities of the Issuer
representing approximately 9.1% of the voting power of the Issuer (See Items 1 and 5).

Item 4. Purpose of Transaction.

Item 6 is hereby amended by adding the following paragraph before the last paragraph
thereof:

On June 6, 200 1, AT&T Broadband, LLC waived certain board nomination rights
and its nominees, Daniel E. Somers and Michael P. Huseby, resigned from the Cablevision board

of
directors. A copy ofthe waiver letter is attached hereto as an Exhibit to the Schedule 13D.

SIGNATURE

After reasonable inquiry and to the best of my knowledge and belief, I certifY that the
information set
forth in this statement is true, complete and correct.

Dated: June 13,2001

AT&T CORP.

By: /s/ Robert S. Feit
Name: - - Robert S. F'-ei;-t--
Title: Authorized Signatory



June 6, 2001

Cablevision Systems Corporation
One Media Crossways
Woodbury, New York 11797
Attention: Robert S. Lemle, General Counsel

Facsimile: (516) 364-850 I

Re: Waiver ofBoard Rights

Dear Robert:

June 6, 2001

Page I of I

Reference is hereby made to the Stockholders Agreement (the "Stockholders Agreement"),
dated as of March 4, 1998, by and among Cablevision Systems Corporation ("Cablevision"), a
Delaware corporation, AT&T Broadband, LLC ("AT&T"), a Delaware limited liability company and
successor to TeleCommunications, Inc., a Delaware corporation, and the Class B Entities. Capitalized
terms used herein and not otherwise defined herein shall have the meaning assigned thereto in the
Stockholders Agreement.

Pursuant to Section II of the Stockholders Agreement, AT&T is entitled to nominate two
directors to the Board. Concurrently herewith, AT&T's two nominees to the Board (Daniel E. Somers
and Michael P. Huseby) have resigned as directors of the Board. In accordance with Section 160) of
the Stockholders Agreement, AT&T hereby irrevocably and permanently waives all rights that AT&T
and/or any Affiliate ofAT&T may have under the Stockholders Agreement to nominate directors to
the Board (including nominees to replace Messrs. Somers and Huseby). AT&T hereby retains the
right to transfer to any Permitted Transferee (other than an Affiliate of AT&T) any right that such
Permitted Transferee may have under the Stockholders Agreement to nominate directors to the Board.

This Waiver is effective immediately. This Waiver shall not, except as expressly provided
herein, constitute a waiver of any provision of, or operate as a waiver of any right, power or remedy of
AT&T under the Stockholders Agreement.

Sincerely,

AT&T BROADBAND, LLC

By:
Name: Michael P. Huseby
Title: Executive VP and CFO

cc: Sullivan & Cromwell
125 Broad Street
New York, New York 10004
Attention: Joseph B. Frumkin, Esq.
Facsimile: (212) 558-3588


