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PHONE (202) 777-7724

November 19, 2002

By Electronic Delivery

Marlene H. Dortch, Secretary
Federal Communications Commission
445 12th Street, SW
Washington, D.C. 20554

PHONE (202) 777-7700

FACSIMILE (202) 777-7763

Re: Applications for Consent to the Transfer of Control of Licenses from
Corncast Corporation and AT&T Corp., Transferors, to AT&T Corncast
Corporation, Transferee, MB Docket No. 02-70

Dear Ms. Dortch:

This is to notify the Commission that Comcast Corporation and AT&T Corp.
("AT&T") consummated their agreement to combine Comcast Corporation and AT&T's
broadband business on November 18,2002. Attached is the press release announcing the
completion of this transaction. The company formed by this merger is named "Comcast
Corporation," not AT&T Comcast Corporation, as previously announced. l This
represents a name change only and does not represent a change in the ownership structure
of the merged entity as described in the Applications and Public Interest Statement filed
in the above-referenced proceeding on February 28, 2002.

If you have any questions, please contact me.

Very truly yours,

/s/ Charles W. Logan
Charles W. Logan

The company known as Comcast Corporation prior to the consummation of the
merger agreement has been renamed "Comcast Holdings Corp."
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Roger D. Holberg
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Simon Wilkie
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Royce D. Sherlock
Qualex International
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Karen Dougherty Buchholz, Vice President, Corporate Communications
Tim Fitzpatrick, Director of Corporate Communications

Investor Contacts:
Marlene S. Dooner, Vice President, Investor Relations
Kelley L. Claypool, Director, Investor Relations
Daniel J. Goodwin, Director, Investor Relations
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215-981-8515
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215-981-7518

COMCAST COMPLETES AT&T BROADBAND TRANSACTION

Company to Focus on Basic Video,
Deploying Broadband Cable and Internet, and Customer Service

Philadelphia - November 18, 2002 - Comcast Corporation (NASDAQ: CMCSA;
CMCSK) today announced that its transaction with AT&T Broadband is complete,
bringing together cable assets serving more than 21.4 million subscribers in 41
states.

The new Comcast Corporation, formerly named AT&T Comcast Corporation,
provides digital cable to 6.3 million customers, high-speed data to more than 3.3
million customers and cable phone service to more than 1.3 million customers.

Brian L. Roberts, Chief Executive Officer of Comcast, said, "This is an historic
moment for the entire Comcast family - including our employees, customers and
shareholders. This vibrant new company is a leader in serving consumers with
exciting new products and technologies, and is focused on providing the highest
standards in customer service.

"Comcast is a financially strong company uniquely positioned to generate
significant benefits for our customers and shareholders alike. Our focus now
turns to bringing all of our cable systems up to the Comcast standard, quickly
moving to deploy digital cable and data to meet the growing demand for these
products, and continuing to deliver consistently strong financial results. I'm
excited for the many opportunities that lie ahead of us," said Mr. Roberts.

C. Michael Armstrong, Chairman of Comcast, said, "Today marks the birth of a
leading national broadband communications media and entertainment company.
The people of Comcast and AT&T Broadband should be proud of what they have
created, and excited for the opportunities that the future is sure to bring. I'm
looking forward to working closely with Brian and the management team to help
realize the potential of this great new company."



Under the terms of the previously announced transaction, AT&T has spun off
AT&T Broadband and combined it with Comcast. As a result, AT&T
shareholders are entitled to receive 0.3235 shares of the new Comcast
Corporation Class A common stock in respect of each share of AT&T common
stock they owned at the close of business on Friday, November 15, 2002, the
record date for the spin-off, and will continue to hold their shares of AT&T
common stock. Comcast shareholders will receive for each share of old
Comcast common stock one share of the corresponding class of the new
Comcast common stock.

The new Comcast common stock will begin trading under the NASDAQ symbols
CMCSA and CMCSK on Tuesday, November 19th

.

The Comcast Board of Directors consists of 12 directors. The five directors
appointed by Comcast from its board are: Decker Anstrom, Sheldon M. Bonovitz,
Julian A. Brodsky, Brian L. Roberts and Ralph J. Roberts. The five directors
appointed by AT&T from its board are: C. Michael Armstrong, J. Michael Cook,
George M.C. Fisher, Louis A. Simpson and Michael!. Sovern. The jointly
appointed board members are: Kenneth J. Bacon and Dr. Judith Rodin.

About Comcast

Comcast Corporation (www.comcast.com). formerly known as AT&T Comcast
Corporation, is principally involved in the development, management and
operation of broadband cable networks, and in the provision of electronic
commerce and programming content. The company is the largest cable
company in the United States serving approximately 21.4 million cable
subscribers. The Company's commerce and content businesses include majority
ownership of QVC, Comcast Spectacor, Comcast SportsNet, E! Entertainment
Television, Style, The Golf Channel, Outdoor Life Network and G4. Comcast
Class A common stock and Class A Special common stock will be traded on The
NASDAQ Stock Market under the symbols CMCSA and CMCSK, respectively.
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