Unless FCC is now in the process of investigating Global Crossing (GX) and its
deal with STT, I am writing to protest against GX request for extension of its
exclusivity period to Oct. 28 and to restructure a Stand-Alone Plan.
It is widely known to the public that this GX bankruptcy is a fraud. It is also
questionable why GX allows only Hutchison/STT to bid, and now for STT to step up
from a minority interest to a controlling interest after all the controversy
against Hutchison.
It is reported by GlobalAxxess in their letter to your Office dated April 30,
2003 that GX is playing a procedural game, first to make it looks like a small
bankruptcy case, as it involves only $250 million in the transaction, whereas it
is a big swindle, the network system costs billions of dollars to build. It is
clear that GX is trying to hide something from U.S. Government, claiming that
Hutchison/STT is the only bidder. I am sure FCC is well aware that if this deal
is approved to STT, it would put this U.S. telecommunications company assets,
which are used by many government agencies like Department of Defense, into the
hands of a foreign government. Consideration should be taken that this network
system was built with funds from American citizens/investors and now if given to
STT, a foreign entity, it would be for them to compete against U.S. telecom
companies. Time is ripe for FCC to allow "NEW AMERICAN BLOOD" into this company
by opening bids again.
In view of the above, FCC should not allow GX to play this procedural game by
barring an extension of exclusivity period. This is also an opportunity for FCC
and other Government agencies to rectify GX fraudulent BK, to prove to the
investment world that there is no bias to any parties, special favor to
countries and leniency to corruptions. This would be your ANSWER to the
Americans - no tolerance of INJUSTICE in this free world. If no action is being
taken, then I hate to say - "It's a Lame Duck Government" as they could not even
protect the interest of ordinary Americans.
God Bless America

