FEDERAL COMMUNICATIONS COMMISSION
Washington, D. C. 20554

JAN 0 8 2203

MANAGING DIRECTOR

Micheal L. Parker, President
DESERT 31 TELEVISION, INC.
22720 S.E. 410" Street
Enumclaw, Washington 98022

Re: Request for Waiver of FY 2001 Reg. Fee
Fee Control No. 0109278835764003

Dear Mr. Parker:

This is in response to your letter dated February 7, 2002, in which you supplement your
earlier request for waiver of FY 2001 regulatory fees with copies of Desert 31’s federal
income tax returns for 1999 and 2000 and a swom statement that you are the sole officer
of the corporation, and that you have not been compensated at any time since the station
has been licensed.

In establishing its regulatory fee program, the Commission recognized that in certain
instances payment of a regulatory fee may impose an undue financial hardship upon a
licensee. Thus, the Commission decided to grant waivers or reductions of its regulatory
fees in those instances where a “petitioner presents a compelling case of financial
hardship.” Implementation of Section © of the Communications Act, 9 FCC Red 5333,
5346 (1994), reconsideration granted, 10 FCC Red 12759 (1995).

In determining whether a licensee has sufficient revenues to pay its regulatory fees, the
Commission relies upon a licensee’s cash flow, as opposed to the entity’s profits. Thus,
although deductions for amortization and depreciation, which do not affect cash flow, and
payments to principals, reduce gross income for tax purposes, those deductions also
represent money which is considered to be available to pay the regulatory fee.

The documents you provide establish that Desert 31 Television had financial losses in
both 1999 and 2000. No salaries were paid to officers. During 1999 and 2000, the
station had no income, and the funding of the stations operations came from the sole
stockholder.

You have not, however, submitted documentation demonstrating that Desert 31
Television suffered financial hardship in 2001. While Desert 31 Television’s history of
financial hardship suggests that your claim of continuing hardship for 2001 may be valid,
we nonetheless require documentation to this effect. As we stated in a previous letter to
you, the Commission has held that regulates can establish financial need by submitting:
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[IInformation such as a balance sheet and profit and loss statement (audited, if
available), a cash flow projection . . . (with an explanation of how calculated), a
list of their officers and their individual compensation, together with a list of their

- highest paid employees, other than officers, and the amount of their
compensation, or similar information.

Implementation of Section 9 of the Communications Act, 10 FCC Rcd at 12761-62.

In the absence of appropriate documentation, you have failed to establish a compelling
case of financial hardship for FY 2001. Therefore, your request for waiver of Desert 31°s
FY 2001 regulatory fee is dismissed. In view of your allegations of financial hardship,
however, Desert 31 Television’s request may be refiled together with appropriate
supporting documentation within 30 days from the date of this letter.

If you have any questions concerning this matter, please contact the Revenue &
Receivables Operations Group at (202) 418-1995.

~ Sincer
ey

"
J@’ Mark A. Reger
Chief Financial Officer
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DESERT 31 TELEVISION,INC. (I
22720 S.E. 410" Street o L
Enumciaw, Washington 98022

Phone; 360-825-1099
Fax:  360-8254517

February 7, 2002

Mark Reger

Chief Financial Officer

Federal Communications Commission
Washington, D.C. 20554

Re: Commercial Television Station KVMD

Twentynine Palms, California

Supplement to Request for Waiver

of Regulatory Fees -- Year 2001

Dear Mr. Reger:

On November 2, 2001, Desert 31 Television, Inc. (*Desert 31”), licensee of commercial
television station KVMD, Twentynine Palms, California, requested of Andrew Fishel, Managing
Director, that the Commission waive the requirement that Desert 31 pay 315,150 in fees for Fiscal
Year 2001. By your letter dated January 7, 2002, and received January 12, 2002, you denied the
request without prejudice, and invited KVMD to submit documentation supporting its request.

Specifically, you noted that KVMD had not submitted any documentation showing “profit
and loss... a cash flow projection... a list of (the] officers and their individual compensations,
together with a list of their highest paid employees other than officers, and the amounts of their
compensation, or similar information.”

The attached copies of Desert 31's IRS Form 1120 federal income tax returns for 1999
(Exhibit 1) and 2000 (Exhibit 2) clearly provide the information you seek. In 1999, Desert 31 had
no income whatsoever, but did have expenses of $50,076. Not a dime was paid to officers, the only
one of which is the undersigned. The third page of this return sets out the balance sheet required
of corporate tax filers. It shows a diminution of assets, and a dramatic increase in negative retained
earnings, from ($76,300) to ($180,920), and amount of stock held. This of course means that during
1999, all of the funding of station operations came from the sole stockholder.

As the IRS Form 1120 federal income tax return for 2000 shows (Exhibit 2), matters were
no better in 2000. That year, Desert 31 again had no income but had expenses of $146,119. Again,
no salaries were paid to officers. The investment of stockholders doubled again, with retained
earnings of ($373,485). The salaries were paid to three employees, a full-time general manager
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named Lawrence Petersen ($50,000) and the balance to a secretary and part-time engineer. None
of these shareholders owns any interest in Desert 31.

Thus, as sole stockholder, I have funded Desert 31 out of my own pocket in the amount of
from nearly $400,000 since the station was licensed.

Conclusion: The attachments starkly demonstrate that KVMD is being operated entirely
on a sustaining basis. Under the circumstances, the Commission’s assessment of a $15,150
regulatory fee for the Year 2001 is a burden which will break the station financially. :

This request was prepared under the direction of the undersigned, president of Desert 31
Television, Inc., and is true to the best of my personal knowledge. I have signed this letter under
penalty of perjury under the laws of the United States. '

Respectfully submitted,

DESERT 31 TELEVISION, INC.
Micheal L. Parker
President '

Attachments (2)
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a Geprecislian,...., § gy Pt [ -
Conlrigutiona M IR
COMIOVN e S e adet 2wty n,;;; s‘: A
¢ ;cule:mm P R | L o
STM’I‘ 7 54 ,544. U AdgfinesTand@ ... T I —
0_incoms (e 28, page 1) -lhgﬁ less s 9 <50,076.>
r O ine che ule L
1 pance a3 beginning of year ., s 8 Digtricutions: & Cash ... .
2 Nalincomé foss) perbeois . .. .. ... 620> b Block . ... SR
3 Oiherincreases (itemize): B R ¢ Propey .. .. - |
§ Otherdecrasses (temize): ..
i ' 7 podimesSand®
4 Aoglnes1 28083 ... L <180,920, s aggmgi!gg;!gn[mg ;g;slmc'n <l80,920.>
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02/0T/2002 10:368 FAX 360
8254517 PARTEL @008/017
Feb 07 02 10:313 stephanie 253-%528-0298 p.10
. U.S-arporation Income Tax Rett ™ OMB o 16449123
form 1 1 20 For calendar year 2000 of 1ax year 00
Dz | s 2000
A Checkna. Use Narme B Ervpioyer ideriliostish umber
1 Conmstontedsoner [J) WS DESERT 31 TELEVISION, INC. 31-1515711
!;omnmmhow D!ngrl- Number, steaat, 3nd room o1 suite no (V& P.O. box, se8 page 7 ol Insniyclions.) € nawe incorporaiod
""?fnf""""?'mc_] :rli‘n? 22721 SE 410TH D05/04/1988
{o3 ik A Tang . | Cty artown, stale, and Zi? code Tomy pamets looe page § of
Avgt, bac. 1 441-0 orlyna_l H ENUMCLAW, WA 980 nrlCvons]
£ Chack appiicable boxss. {1} [ ) initlal rstuen _ (2) i Final ratuin (3) L__J Ghange of address $ 16,919,
1 8Gross marpn ¢f 4463 i | b Lews tunes a0 @ aiowances 1 _ Jowal m] g .
2 (Cosi of goods solo (Schedule A, 1ne ) o e e e e e e e 2
3 Gross profil SUbIractling 2HOM BB 16 | o i e - s e b s e arr e e .8
& Dhigenos (Scheduie G, line 18} 4
o | 5 werest ..., . e e oy e e § -
5 & Gross rants e et e eereenastare e ven ae ver e o+ ]
= T Gross royallley 1
B Capita) paln nat Ingome (aﬂacn sahcuuleD(thﬁzon TPV - 8
9 Net gain or (10s5) from Form 4737, Part 31, line 18 (anach Form 4797) 0
A0 Ot income {atlach scheduia) . e e e ——— 19
__ | 11 Totsl income. Addqines aeu;q_mw RSP PP TS Vi, PP 11
12 Compensation of officers {Schedule E, ﬂneJ} ST TV 12
13 Salaris an0 wages {less smplaymant creahs) 13 93,756,
T4 RAPIS INB MIBIMIAINEE oooeoes oovacusn evoss sremee ese est o wem « saverirens % Renias e o b 14 5,400,
TG BROOODIE ., oo o ... oo eresrrsaerenens e asbe Sree e s 4 bevnienen e TireRS N 1%
16 Rents | VL 15,600,
17 Taxes and llcenses ., . e e e e e e e e L4 1,599,
18 mterest .. ... TN W - 73.
w ! Chmnble cnnmbullnns ran evene e 1 i e e e e e et e voe emin e ervee e v e e e . 10
€ | 20 Depracistion (attach Form 4862) . . .. U I 1,122 .85
% 21 Lesy depreciation ctaimed on Schedule A and elsewhm on utum R 1] Pial] 1,122,
B 122 DBOPMUON .. oo oscee e e e e e s s e I e e }_92
O | 23 Adverting . . . . e e o et e e e .23
24 Ponsion, arom-ihannu.llc Dlans e o e et — e 4o e s e e e e s o 24
25 Employes DARRME PrOGMIMS ... ... oo sosnnnes o s e s 25
26 Othar Saduztions {altach schadule) . SEE SQZATEMEN‘: 2 26 22,569,
27 Tolal deduchions, Auulmnszwgh % o e . . FSKT 146,119.
P m.uuu.m..c“m.p...mmmmwunumcumtwmmmzrmwu SRR I |- It <146,119.>
20 Lets'3 Nl operating tass (NOL) deduction . STATEHENT 3 . |20 0.[mw
— b lul i hydule €, Kne 203 " A
30 Taxably mcome,  Subtract line 29¢ from Nne 28 <146,119.>
i 'gulal laz '(Scnmuu J. Ming 31) L)
" a2 ‘l Bl::!‘lﬂltjm; i overpmyment, | 995
s b EERO ,8;3“"‘"'6 ux pall,‘nenls
E. € oaformdacs .. T -
-9 ¢ Tax asposiied wilh Fofrn Tﬂﬂd e
T I Greditfor tax pard o undistributed capita) gems {artacn Fomm 2439)
" g Cradit tor Federal tax on fusls (attach Form 4136) —_—
¥ | 33 Estimateo tsx penalty Check It Form 2220 1s atlached - ,
34 Tax gue. it o 320 1 smaller than the Lolat ofines 31 40 33, enter ANOUPLOWEE . oo oo e o o |38 0.
35 Qvarpaymant, if kine 32h Is largar tman tha tatal of linas 31 and 33, entr amount overpskl . R I
1 wanl: Cradiled {0 2001 estimaied lan B nuunm >l 38
Under penailies of peiiy, Geciere thel | have elerady this retum, Inwiuding accampunymy wwhadulea 50 siatuiranie, ond o D bnl of my knowledga ond wehsl, i1 i WUl
Sign samyel, and compiate Daclarader of Brapssef {otFer than 1MApaYed s DABC OF 1A igmalion £] which praparel has shy knowdedde,
Here | ’ﬁgnalun ol gincsr Jﬁh }ﬂ“.
Pald :.";r'::;g’ ] ‘ Tule {‘ng-ikn't'pmrﬂ c FW
Propues revere ~ “PATRICK RRODES & ABSOCIATES, P.L.L.C.  [o §172041338
Y Sftmwe 31620 23RD AVE, 5. #218 Ppmeve  {253)528-0B808
P conte FEDERAT, WAY, WA 98003
BI88y  jua B See instructions for Paperwork Reduction Act Notley. 1 Form 1120 (2000}
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0270772002 19:38 FAX 36808254517 PARTEL

Feh 07 02 10:31 a8 stephanie 253-85z28-02%98

: mjnmawm DESERT 31 TELEVIF ON, INC,

Rotos017
p.11

31-1515711 pagez

1nven:ory|loeglnnmq ol year |, RN aveee s
Purctiases e . I e e e e O .
Gost of abos | . . e RN

Other costs {altach sehogule) ... e . et et e e e e e e
Talel, Addlines 1 through &, . e .
inventory at sad of ysar . e e e e e e e e s
Cost of goods sold, Subtract ine 71rorn llno & Enler hera anu on une 208GET . .. e e

2 Chack ol mathods wsed tor valuing closia inventory:
() T Costas desenivac m Reguiations section 1474-3
@[] Lower of cast or markel as descnbed in Raguialions Section ¢ AN
{iii} D Dtner (Specity method used ond attach expisnation.) P

(-~ VRN, B R

Addrien) secuon 263A costs (attach schedutej | D e e e e e Ve

C‘-‘m“&ﬁﬂh"—t

Chack # lhers was 3 wiked own of subnoTmal goods as deecrided n Reguiations soction 1.471-2{c} ...

¢ Cneck i the LIFO lavantory mathod was adapted this tax year lar sny goods (i checked, attach Form 11 TR

g Hne LIFO invenidey molhod was ukad for this tax year, snlsr percaniage (of amounts) af
closing inventory computsd undes LIFG | | et e e e eeesenes werees o anrns o

& 1 propeny is propuced or acquired for rasale, do the ruleu ofuctlon 263A apply 1o the curpom-on? e e aer e e e

1 Was Iher any change in dstermining quantities, Cost, or valustions belwsan opening Bnd ¢iusing inventory?
3TYes," sttach explanatlon . ... e e erseiaas i s s

oo o o >
R o

D Yes l:]ﬂe
I:] Y8 Na

{CBchedus®) Dividends and Specisi Deductions (')':’é:‘lﬂ:;d‘

{c} Special gesuciions
o % ) (o)

9§ Dividends from lese-than-20%=-ownad domestic corpgralions tnat are sublject to the
705 gdeduction {othar than debt-fingnesd stock) . .. " v beresar

Dhidends from 20%-armore-0wned domestic corpmhons nul au tuhloclln lha
£0% ggouction {olher than debl-finznced stoCk)

Dividenen gn dett-b atook of domasidc snd loreion bond (seevan 2464)
Divizands o o8N prak siock of 1es-Ihan-30% -owhed public uiiies .. .

Dhoidenels Ba corten prafeed 9100K ol 20%-or-more-gurnad pubilc uliiides

o A

Dividends from tegs-thaa-20%-awned forelon comporations and cerlain Fscs lhnl any
cubject vo tha 70% deduclion ... ... e i

Divigends from 20%- cn-mnre—awnad !mlgn cnrpomums ano canaln Fsl:l mn n
subjectlothe 80w oeduction | ., . ... . e e s . e e e

-~

Dlviconds lenen wiily owned lcu#'\ lullkllnlu au Nt lhc
100% aetuclion (nc{lon!ﬂ b‘“ s e e wrers e e

Tolat. Add linas 1 through § .
10 Dividands Trom gomastic corpor:lwnr nolw by 2 :.man bus[nass lnummam
company opscating under ihe Small Business Investment Actot 1958 . .. ..

11 Oividsnda fom oertain FSCK (ARf ars scbjest 1 e 10D % Odcuoiion farcion 2451 R

12 Civiasnds kam oM a1ed group momhent sulljest 10 the 100V, dedueuan (soe 2430

13  Otnar tivideras tam lomign corporsliony net insluded anlirss 2, 6, 7, B, or 1N etsssatesssissn mue
14  Incoms krom contraiied MHGh cOpBmAlonS UAUST SUDERT ¥ [olech Formia) §471) v e e
16 Foroign dividend gross-up (SECHieR 78} .. . ... . e PN

16 12 -DISC and tormar DISC givivonde rat inchided on knaa T 2, or 3 traclion 24tidh

17 Other dhvidends e e e e
18 Daduction for dividands pmd on cerhln prmmu stock af publlc ullhlm e e
59 Tots divioende  Add Fines 1 through 17 Enter here aad an line 4. sape 7 .

20 Tnlal;g;cmgd A\long. Add lines 9 10, 11, 12, and 18, Egler s Ins 200 L i -
ey
Séhadijja g Compensation of Officers i!u-Ww.,m!.,,.Eu‘m,mg...m 81, Form 1120) pre $500,000 g mony
(a) Name of offioer () Soviatsacurty | {8 Pecert Porcont of corpoidlion (fp Anauntof
numast tobusiness | ¢d) Comenon ] (e} Preferred campansstion
1
3
2 Totalcompansation of olficers . . . . e e
3 Compensalion of oficers claimes on smeuulennd nluwnm on mum s -+ et e aa s
4 _Subuactine 3 from line 2. Enter the rasult herg ang on line T2, paos § s g T e I—

1 BN 2

fomm 1120 (2000)

312500
11041207 797590 3731 . 2000.056000 DESERT 31 TELEVISION, INC. 3731 __



.

02/07/2002 10:37 FAX 3508254517

PARTEL R011/017
feb 07 02 10:3Za stephanie 253-528-0298 p.12
" torm 11202000y DESERT 31 TELEV™ ON, JNC. - 31-1515711 eaqes3
M ax_Computpllon (See . v 17 of isstructions)
1 Chack ff the COFOration 1s a smember of 8 controlied group (sue sactions 1551 ond 1553) Lo
important: Members ot 3 controdad group, see Insiructions on page 17 il
2 1 ths box on e 118 checké, entat the corparation's shara of the $50,000, $25,060, and §9,925.000 wuxable
incorne Yratkets {in that order)’ .
mls | @ s | @3 fiezie
b Enter the corporalion's shar of: (1) Aoditionai 5% lax (nolmore than $11,730) {8 — f_'!'
{2) Aodilivas) 3% tax (not Mo than $100,000]  L§ f
3 Income tax. Check if a qualitiert porsanal service corporation undar section 445{d)(2) N O ]
{s00 pags 17) e e . 03 0.
4 Altzmative mimumurn \ax (attach Form 4626} . ... e 4
5 AddHnas3andd e+ e+ o e e i 2 mnrns e e e ] 0.
B2 Foreign tex credit fattach Form 1148} .. ... ... ... e e e e B2 [Egtey
b Possessions tax eredit {alach FOrM BTE5) .. ooveivess coe oo oviveene s o aneee oo BB S
£ Chaex: ) Nonconventional sourcs fuel creol 1] 0ev credit {atiach Form 8834) | 8c j?““
d Gepersl business cradd, Enter ere and chack which forrs s attached: - 'ifi%? PR
T3 e s [ Jema L Joes CJmas Tloew T e el ';,',—};.";
Clms Clmu [l Janes [ Joas [ Joeo T Juer  [Tlan | 8¢ Hi
& Credit for prior year minimum tax (atiach FOrm 8827) . ... .. e e o oo 108 B!
{  Oualified zonie academy bond cregit {dttacn Form 850} . . s
7 Tolalcrediis. Adaines Gatheough 6f . . . . . . .. ' ' J
8 Sublnact line 7 Iromine 8 i eere e e e e ve dhes e e e e e e een s e " 8 0.
9§ Porsonal hoiding company lax (ahtach Schadute PH (Form 11203} . .. ... ... . . 9
10 Receplure bixat Sheck ttram: L) Form 4255 FOMBBIT . o cvvnveeae o e o e 10
_Total lax. Add fines 8 through 10, Enter hara and gn line $1,pA08 1 o - corce sonsosicsuniccs s e 11 0.

1 Chack mathod of accounting:
¢ 1 othar (spacity) »
2 G page 21 of the Instructions and enter the:
3 Busmoss scliviy cossno. 513300
b Buninsas setivity .‘ RAD IO ETATION
¢ Proouc orsevica P BROADCASTING
4 Atthe and of the tax year, id \ne corporation own,
direcily or Indiraclly. 50% or more of the voling stock of
a2 domastic corporaian? (For rules of attribution, see

o T JCasn b LX) Aconia |

section 267(c).) et et € a4 e+ ¢ enenee e ‘
i *Yas," attach 3 schadule showing: {e) name and ' .,:EI—':
smployer Identification numbar {EIN), () percantage CHE ;r"!a't_i
ownad, and (c} taxable ingome of (toss) befors NOL and ol ? ke
speclal deductions of such corporalion far the lox ysar A TIY

snding with or within yous tax yesr,

& s the corporation 3 substdiary In an affitialed group or 2 KR
parant-subsidiary GontrolRO QIOUR? L s e X
1t=Yes,  snlet nome znd EIN of the parant corporation 9&: i

ikl

5 Atthe end of \he tax year, did any ingividusl, padnsrship, gy :'_.:':"
comoration, estate, or trust own, direclly of indiractly, E?* gﬁiw‘ .
50% or maere of the corporation's veting stock? (For ruies Y RN
of altribution. se8 section 267(c)} . STATEMENT 2 | X
M *Yes." sMach 2 senedule showing nara and Kantifying RS [hi 4y
numbst {Do Aot Includs any infarmation already entared D
in 4 above.) Enter percentage owned P 100.00 ey

6 During thls tax year, did tne corporation pay dnvidands T
{other than stock glvisends and distnbutions In exchange - B
fot slock] in excess of the sarporalion's current and I
aceumuialed vamings and profits? [Ses sectiong 30+ and b
N6y . . .. AR X

Note: 't the corporation, 3t any tims Quring the Yax yepr, had a88¢1s or opsraisd a business In & foreign country or U S. possession, It may be required

i "Yes,” fils Form 5482, Corporate Report o7
Nondividend Distributions.

1 Lhis 15 2 wonsolidsted raturn, snawer hare for (he parent
corpofation and on Form 851, Affliations Schadule, for
adch subskilary.

T Al ahy lime during the tax year, di one foreign perten
own, direclly o¢ Ingirecuy, ateast 25% of {aj the tolal
voling powar of all classes of stack of the gorporation
antiied to vole of (L) the total value of all clasyes of atock
of the corpocallon? . ... . ... . o
if 'Yos,"

a Enler percenlays owned P

DT

b €nter cwnar's country -

¢ Tha corporation may have to file Form 5&72, Information

Retum ol 4 28% Forsign=-Ownnd U8, Lorporaben or o
Forelgn Corporstion Engaged in a U.S, Trade of Business.
£mer numbgr of Forms 5472 altachea -

8 Ghack this box if the coipertlon ssued publicly offersd
ot ingtruments wih oiginal issus giscount .. . P
| chegked, the corporslion may have to fils Form 6281,
information Return for Pyblicly Olluted Qiiglnal kssue
Discount Instrumants

19 Enierthe smount of tax-exempt Intwrest raceivad or

accruad during Wne taxyear > §

10 Enter the number ¢f Shareholders at 1ha end of the lax
your fit 75 o lewer} B 1

1% Itthe corporation has an NOL fou the tax year and I
sincting Lo forego the carryback psrind, check hore P
12 £nler the avaliuble NOL carrysver trom prior tax yeare

{Do nok reguce R by any geguction on lina
20) b 3 180,884.

to attach Scheduls N {Form 1120), Foregn Operations of U.S, Corporalions, to this retum. See Sghadull N tor details.
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12 Land {net ot any amanrzatien} . ... . s
133 Intanglow assels (amartizable only) .. ...

AL
S
4‘?"‘--.’.:;’

e élm

b Less accumutated amorTization
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DESERT 31 TELEVT ™ ON, INC., - 31-1515711 eied
Begnaning ol iox year £na of lax yeut
Assely {n) ig) {4]
1 Cash X . el 7 1 326. kT _ 2,236.
2a Trade hotes and acGounts aceNabla ... | RN "“" . . Y
b Less afowsnee forbad pemes ... ... .. .
3 Inventosles R,
4 U S govemmant ohllqatmni
& Tax-axamptsecurkies | e
§ Otnercurrenl 28ss | | STHT 2. 4,000,
7 Loans 1o sharsholders rrevaes s
& Morigage snd real astate loans . ..., ... 575 I
% Othar lvesimanis . ] . - ——
103 Buildwngs ang othar dep:eclabu asms AT ELE TS
b Lass accumulaled deprecistion .. 10 r_6 83.
193 Daplatabla assets ,, e P T P MY
b Less accumuinted depistian | . ... .. U

| ELET R

14 Qtherassels , .., .. ... rasrenesrees ves

15 _ Totai asesls gt s _1_,___1.,@:,‘-13.,2_',.
Ligphities and Shneuolﬂm' Euullv R :"' gt s‘n"s*

16 Accounls payabls . %360,

17  wengagey, notes, wénais payatie in leas than 1 year 3oy M

1§ Olher current iisbiibes . STMT. .6.._ ___E_,%l9 .

19 Lotnsfrom shamhalders ... . . .. ... i 194,666

20 Mortaaose, notas, bohas pysbie I 1 Yok or more !

21 Othartiablites... . ........ $TMT 1. m, 9,?5 BEL __w_g_a.qzz,g_

22 Capitsi stock: 3 Praferred siock ..., f«“‘?‘ww@-ﬁn RAE -a"i | RN e T USRI

b Common S10CK ..uiienie o

23 Additonat paid-in capital | . e e

2 Joianad o venvou 3%

26 Ravgined varnings - Unappropnalcd <180, 920 Biniss

26 Acjuainenis 13 shamhoidens sQUlty " i

27 Less cost of Usasury stock 3 (

28 Towl lisblities 30 shareholdurs' aquity ., . o B et 19,131

Nots: The corporshion [$ net faguired to compiate Schudulu M-

13nd M-2 irlmo mm assals on ing 15, column (o) of Schldula b

1 Nelingwne (loaz) porbooks ...,
2 Fegderal mcoma 1ax .
3 Excaes of caphtallossas over capltal oalns

& Inocre $UBIRCE 12 tax nol -soorded OR BOOkS this yes*

(iternize):

] o Return

7 Iacome recorded on books this ywat not
Incluged on this ratuen (Kenize).

& Expanses tecomeg on bOOKS this year not
deducled b this ratum {iismize):

1 Depreclation
Canvibutivns

S —

100,854.

,954 .

Tax-axemp\ interest

s

it S—
<91,611.

1 Balenge ot hcglnnlnn ofyear |
2 Netincome (Inu)purbouks
3 Quner increases (Remizd):

rig Retain

<180,9290.

<192, 565

3 Other deceases {iiemize; . __

+ ———

8 Deductlor:s on (his return not charged x:.;hi i -‘»"?‘::1‘.‘3,
syainst book insoma thus year (itemiza): ‘ ’}n—' W N3 1
4 Ospraciation ¢ 1 ,.xf«\:i
[ intiigy s o PR,
STMT 9 54,508. u&li M,m ,_ Rt
.50 8 B
Q Agghnes7and8 | . -54 208.
0 Incorme {liny 28 £ 1)< fng less ling 9 <146_.119.>
s ooks [Li e ule 1)
6 Olglibutions: 3 Gash
> ¥ Stock .
o Prepany -

7 Agdiines $andB

A Agdungi i, 2.ond)d . .

<373, 485
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