


2) The merger will attract new capital investments to Hispanic media, resulting in 
increased competition and greater management and ownership opportunities for 
Hispanics.  Major investors are increasingly interested in supporting entrepreneurs 
who are already engaged in or are considering entering the Hispanic media business.  
The merger will serve to increase the interest of investors and other capital suppliers, 
thus resulting in the development of new Hispanic radio and television stations and 
networks.  Those stations and networks will need Hispanic leadership and talent to 
thrive.   
 
The growth of Univision and its policies of training and promoting Hispanics have 
created a significant base of Hispanics who now have the expertise to own and 
operate a broadcast station or network.  And, as a result of the pioneering work of 
Univision and companies like HBC to raise the visibility of Spanish-language media, 
the Hispanic broadcast talent base now has access to financing sources and 
advertising sources that were unimaginable only a few short years ago. 
 
3) The combined Univision and HBC resources will provide enhanced services to the 
Hispanic community.  I believe that combining the resources of Univision and HBC 
will result in a significant strengthening and growth of media services available to the 
Hispanic community.  By adding radio to Univision’s television offerings, it will only 
enhance and deepen the relationship the company has with our community.  I have 
worked personally with Univision on many occasions and truly appreciate that 
company’s commitment to the betterment of our community.  I am particularly 
grateful for the many public service announcements they broadcast over the air, the 
support of their outreach efforts on behalf of our community, and the indispensable 
information provided on their website.   
 
In light of the substantial benefits arising to the Hispanic community from the 
proposed merger of Univision and HBC, I ask that this proposed transaction receive 
all due consideration as promptly as possible. 
 
Sincerely, 
 
 
 
Felix Sanchez 
Chairman 




