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l ' l t i s  l iet i t ion i s  to rcqiicst thc FCC' to dcii! the transfer ofspcctri ini license h! L/QP to tlic Ne\\ Globalstar 
a id  i'i'liirii thcsc nsscts lo the trustee i n  baiihruptc! hascd on thc folloning claims 

i I ) 11 IS tlic dut! oftlic iruslcc to take 1posscssioii of a l l  assets. i i i \cn lon '  it. I ia\c i t  appraised n h i c h  iiicludcs 
.ill a\scrs held I?! i l i i rd parties 

( 1 )  I l ie F('C \\oii ld be :issisling it1 the liaudiilciit iransfcr ofasscts for the purpose of  hindcring. dclaying or 
dctr:iiidiiig indi\ iduals Ihat h a i c  Icgi1iiii:iIc clait i is against said assets Tlic bailkruptcy l a n s  cxprcssl! 
p rd i i h i l u  the co i ica l i i ic i i t .  r c i i im  ;iI o r  t ra i iskr  of'asscu 

( - 2 )  M i c  assets uf Globalstar LP arc bciiig,Iitdicntcd in haiikruptcy cotirt and rhc litigation m q  eutend !cars 
iiito rhe fiiti irc Thc FC(' nou ld  hi: transferring thcsc l icci isc to a corporation that exist onl) oil paper and 
~ m s s c s s i n ~  iio sntcllitc s!stciii or tlic rtbilit! to fiinctioii as a telccoiiiiiiunicatioiis providcr This violates the 
I-'C'C ouii  rtilcs and rcgiilations pcrtaininy to s!stuii build-our and the ahilit! to provide scrvice in the best 
iiiLcrc:5t o f t h c  piihlic domain 

(4) 7 l ie  iiiiiiurit! sliarchuldcrs ofI.oral and Globalstar LTD ins f i lcd a petition \\it11 the hankruptc! court 
(YcrLisiiig rlicir :ippr:iisal rights iii conipliancc \ \ i t t i  the Ian set down by UCC under the model act. 'This 
;ippraisal iiiusl bc uncncunibcrcd and based on al l  the assets including tlic assets held hy third parties Thcsc 
a s s c ~ s  i i ic ludz biir inor l imi ted to specIriii i i Iiccnsc. pnrciits and patciits pcnding. intellectual propert!'. 
sa~sl l i tcs. sofrvarc and tiard\\arc. blue prints. client l ist.  trade secrets. ctc.ctc. 

( 5 )  Tlic ininorit! sharcliolders rcaltzc that the Ki i r  market vahc  of tlic Globalstar satellite svstern \d ien 
appraised ;is :i \ \hole ciitit! along \\ iIh I l ic  assets that comprisc t h i s  fiinctioniny global tclccomniunicatioiis 
z~s tc i i i  far cxcccds i ts  Iiabilitics. The FCC h! pcriiiitting the transfcr ofthz licciisc from the hankniptc!' 
rcfzrcc nould be assistiiiy in  thc ton act ofcoii\crsion ofasscts 

(6) Tlic courts iii a recent ruling of thc Ne\ t \ \a \c  baiihruptc! confirmcd that assets could not be rciiiovcd 
tioii i  the jurisdiction o f  tlic bankriiptc! cottrt n i t h  clainis pending. The laws governing assets in bankruptc! 
c.\plicitl! stares tliiit tin! transfer \\auld bc nul l  and void. 
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