
KAAX-FM Avenal, CA 
95.1 MHz Class A 

KAAX-FM IS co-located at the same site as KNGS-FM. From its favorable site high 
above the west side of the San Joaquin Valley, KAAX covers the west side of the Valley 
of Avenal, Coalinga, Kettleman City, Huron and neighboring communities. The station 
also covers cities and coniniunities in the central part of the San Joaquin Valley along the 
cast-west Highway I98 corridor, including Leinoore, Lemoore Naval Air Station, 
Arniona and Hanford. 

The coverage into Hanford is significant, as Hanford is part of BIA rated market #104, 
which consists of Visalia-Tulare -Hanford. KAAX-FM has good coverage to the east 
and northeast toward Hanford and its adjacent communities as a result of KAAX-FM’s 
favorable site, which overlooks the floor of the San Joaquin Valley; where Hanford and 
its neighboring communities are located. 

KAAX-FM’s coverage also includes a significant portion of Interstate 5 ,  which is one of 
the main north-south thoroughfares linking the San Francisco bay area with southern 
California. This feature of KAAX-FM’s coverage derives from the fact that Interstate 5 
passes through the San Joaquin Valley, from the area south of Bakersfield to the San 
Francicso bay area, along the west side of the valley and directly through KAAX-FM’s 
primary coverage area. 

Although KAAX-FM has been operated in  the past, the station is currently not on the air. 

The main value in KAAX-FM is ‘stick’, which covers the west side of the San Joaquin 
Valley, the adjacent cities and communities along the Highway 198 corridor to the east, 
and the Interstate 5 main thoroughfare, which links southern California and the San 
Francisco bay area as described above. 

Enclosed is a contour map showing the 60 dBu and 70 dBu contours of KAAX-FM 

/ I  E Lo Rue. Medin Brokers 
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KAJP-FM Firebaugh, CA 
94.7 MHz Class A 

KAJP-FM serves Firebaugh and neighboring communities in the area northwest of 
Frcsno, CA. 

Firebaugh is located 35 miles from Fresno. KAJP-FM is currently fully oDerationa1 and 
has bcen wcll received by Firebaugh and in neighboring communities. 

KAJP-FM covers Firebaugh, Mendota and neighboring communities. 

The site for KAJP-FM is currently located i n  downtown Firebaugh, but the station has 
potential for relocation toward Merced and Madera which could significantly improve its 
service area and contour pop counts. 

Enclosed is a contour map showing 60 dBu and 70 dBu contours of KAJP-FM. 

KAPJ-FM can bc relocatcd toward the Merced market, which is BIA rated market # 189 
BIA rates Merced with a population of over 237,000. This would significantly improve 
KAJP-FM’s service area and pop count under its signal contours. 

A relocation of KAJP-FM toward the Merced market # 189 would also result in  moving 
KAJP-TV closer to the Madera market. This would significantly improve KAJP-FM’s 
service area and pop count under its signal contours. 

A relocation o f  KAJP-FM would also result in improving KAJP-FM’s service area and 
pop count that would include additional nelghbonng cities and communities north of 
Firebaugh and along the f Iigbway 99 corridor that runs through Madera and Merced in 
the area north of Fresno. 

H B Lo Rue, Mediu Broken 
. I u~uan .  15. 2004 
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VALUES 

In our estimation, the value of these five properties would be greater for an 
owner-operator, operating as a group with the ability to cross-promote. 

Because this is a heavily saturated Spanish area, we believe that the logical 
buyer would be someone with a developed Spanish format seeking to 
establish itself in the San Joaquin Valley.. .or reinforce current programming 
being used at adjacent stations within the area. Spanish owners have been 
aggressively seeking stations within these areas. 

It i s  important to realize that the value is due to market coverage, with 
certain stations placing excellent signals into significant markets such as 
KZPO-FM, Lindsay, CA, covering Visalia-Tulare-Hanford, CA (Market 
#104), while another FM in the station package - KZPE-FM - places a 
signal over Bakersfield (Market # 87). 

Although a lesser propcrty in the group, KAAX-FM, a Class A, does cover 
parts of San Joaquin Valley. KAAX-FM shares the signal with KNGS-FM. 
Currently they are not on the air. 

KAJP-FM, Firebaugh, CA is about 35 miles northwest of Fresno. The 
owners tell us the station has potential for relocation toward Merced and 
Madera which would improve its coverage. 

The value of the subject properties is based on broadcast sales market 
activity in California as demonstrated by the sales reports contained in this 
analysis. California broadcast properties consistently bring a premium price 
as established by the sales reports included in this analysis. These sales 
reports come from a variety of broadcast trade publications based upon 
information from the FCC. 

li B Lo Rue. Medra Brokerc 
Junuuq' I S .  2004 



COMPARABLE SALES AND VALUES 

Individual sales of various California stations are noted in the attached sales 
sheets from broadcasting transfers. The majority of the transfers reported 
are from Broadcasting & Cable, as well as Inside Radio and Radio Business 
Report; all of which are nationally recognized broadcasting industry trade 
publications. Although not identical, they do give a picture of the consistent 
demand for California properties, particularly in heavily populated Spanish 
areas. 

Concord Media sold 3 stations to Clear Channel on October 3, 2003. The 
sale includes 3 stations located in the Mojave, Rosamond and Tehachapi 
(Lancaster-Palmdale) markets. The stations include KTPl-AM, Mojave, 
KOSS-FM, Rosamond and KTPI-FM, Tehachapi (Lancaster-Palmdale). 

These 3 stations sold for $13.6-miIlion, but none of the 3 stations cover a 
rated market and the total population count for these markets totals only 
about 350,000. Comparatively, these 5 stations have a population count of 
well over 2-million. Th is  is more than 6 times the population count covered 
by the 3 stations package mentioned above. 

Also, Hispanic Broadcasting paid $58-million for a single FM in Santa Clara 
(San Jose), CA. This price had no relationship to revenue, but was strictly 
based on facility market coverage and demographics. The new owners 
bought the station as a "stick" to establish a Spanish format. 

Another example of a single FM licensed to Clovis, with Fresno coverage, is 
UFO-FM,  which sold to Univision Communications for $8-million in 
December 2003. 



KZFO-FM Clarlr (Frsmo), Calll. 
PRICE: $8 iiiilhm 
llUY6R: Uiiivisiori Coiiiiiiu,,iLa- 
tions Itic. (A. Jerrold I’ctciicliio, 
chairmanlCE0); owns 71 ohcr 
stations, hcluding UOL-FM 
Fresno 
SIELLER: Eiiuavision Coiiiir lulli- 
calions Co. LLC (Walter Ulloa, 
cliairmanlCE0) 
FACILITIES 92.1 MI I ,37 kW, 
ant. 560 ft. /2 /8/40\4 
PORMAT: SpaiiisiilClirisiiaii 



-Salem Buys in Allanla and LMAs iii San Dicgo 
Salem Communications Coryoraliuii ciiicred ioio agrccillcllis IO acauire 
Chrialian Talk slalions WNIV-AM and WLTA-AM in Allaida, GA’and IO upci ale 
KCBQ-AM (Talk) in San-Dqp-CA undcr a Local I’rugraiii and Marketing 
Agrccmenl (LMA)TSaleiii~oiiiiiiuiiicaliuiis, licodcd by PresidenUCEO Gd Alsiiigcr, 
will pay S8.OM lo  Gcncsis Cuiiiiiiuiiicaliuiis I Tor l l ic two Atlanta slaliuiis a d  
has L e  right lo acquire KCDQ-AM fiuiii Concord Media Group lor S5.OM. I lic 
acquisilions will be funded lroln l l ic ~~ucccds ulSalcnl’s S140.OM ini t ial  
public offering conipletcd June 30, I Y Y Y .  Salem Coiiiniuiiicalioiis owns a i d  
operales 46 radio slalioiis in  major Ilia1 kcls and i s  h e  largesl Christian 
radio group in llie UnileJ Stales. J~rgciisuii Broadcasl Drokerage Iiand:cd i l i c  
%OM sale on behalrolGcnesis. O B l l Y l Y Y  

, 

)ISMIlIMI-WtIFMI b n l a  Mariulom- I 
PK, c.m. 
Mcr. $3.76 mlllon 
Bwsc Mondosphere Broadcasliny 
Corp.. Fresno (Cllllord N. Burnsleln, 
presldenl); own8 lhres AMs and 1 1 
olher FMa Clcludlng KOJZ(FM). also 
Ssnta MarlafLompoc *. Bayllss Broadcaslinu. Sanla 
Marla (Nke Bayllss. owner); I?Q 
other bmsdcasl Inlerests 
C- RSYL: I240 KHz. 1 K W  KSM- 
FM: 102.5 MHZ. 17.5 KW. enl. 774 II. 
Frmub: MEW: newsllalk; K HI FH 
contempaary country Y76f44 
h h m  P.wdr Communlcallons 

WAWIAMI Mlnllon, hNanhln8tondC 

ol 
llllon for 

w~m; $8 mllllon lor mi-FM) 
O w .  Salem Communlcalions Gorp , 
Camarltio. Calll. (Edward 0. Alslnyer 
111. prestdanl): ownds buylng 38 
olher AMs and 16 olher FMs, 

KFAX(AM) Sen Francisco 
s.lrrr: w A W  Radlo 780 Inc , Arling- 
Ion (Edwln Tornberg, presidenl): 
Tornberg owns WBFII(AH) Indlanapo- 
Ils and wxin(FM) Plalnlleldnndl- 
anapolla. Ind.; KJUI-FM: Mounl Wil- 
son FM Broadcasters Inc., Los 
Angeles [Saul Levlne. presldenl); 
owns three AMs and one FM. 

San RaleeUSan Francisco 1 / 49 lncludlng KJQI(AM) (lormerly 

F ~ d i l U s ~  w m x  780 IHI, 6 LW a 
~ : 1 0 0 . 7 M H z . 9 I O W . a n l . 8 l O I I .  
F m r h :  wms: mlernporary praise 
and rrwshlp; IOM-FIK adult standards 

Including WAVA(FM) Washlnglon and 

la7 

)LMIMIFMI Lompo&mnta Marl.1S.n 
LUIS obhpo, C.l* 
P h :  $1 .3 dlllon 
Buyer: AGM-Blrmlngham LLC. Belll- 
more lbrolhers Anlhony S. Brandan. 
presldenl. and C. Rogers Brandon. 
bolh memberalco-owners); Is aelllny 

The Ekandwrs own lhiae AMs and 
seven olher FMs In Calllornla, 
Including Woz(FM) Sanla MarUSaii 
LUIS 0blspo.They own lour olher 
AMs and 11 olher FMa 
kllac Padre Slerra Communlcallons 
Inc.. Chula Vlsle. Calll. (Jaime Boni!. 
la Valdez, 80% owner); owns 
RSOO(AM) Senla Marla and KJOJ(AMJ 
Sen LUIS 0blspo.Valder has lnter- 
esls In one ollier AM and Iwo olher 
FMs In Callloinla 

863 II. 

WENN(FM) Trussvllle~lrmlnghanl. Ala. 

NQODICMI StocMotVModrslo, Calll. 
PIICO: 55.14 mllllon 
Buyer: AMFM Inc.. Dallas (R. S l m n  
HMs. CEO; James de Caslro, vlce 
chalrmanlpreskJenl, AMFM Redb); 
ownsks buylng 124 AMs and 318 FMs. 
Including ~ ( m )  and I(WG(AM) Sluch- 
laJMOdsSl0 and 
KFIV(IM)-!USN(FH) and noso(nu) 
Mcdeslo. Nole: AMFM 1s being bouylil 
ty Clear Chsnnel Cbnnmhxlbns Iw. 
Ssllw: Carson Qroup Inc.. Slocklon 
ISusan Careon. urlnclual); no ollier 
broedcasl lnlareets . / @ . g d -  
FaellHIos: 100.1 MHr, 6 k 4 &%5 11. 
Famat: Oldlea 

IFIClAMI Frsino, GIH. 
Rln: $2 mllllon 
Byw: Big Dawg Broadcasllng LLC. 
Fresno (Mark E. Lane. inonagoi/W% 
member); no olher broadcasl 
lnleresls 
Seller: Valley Broadcasllng Inc.. bos-  
no (Mike Munoz. presldenl); no olher 
broadcast Interests 
FacllHln: 1430 kHz, 5 kW //./# 
Fonnlt: Spanlsh 

I”” 
I Radio Unlca buys KURS-AM, San Diego for $10 milllOn. From Quelzal Bilingual 

Communlcallons which has no olher radlo inleresls. Insiders say Radio UiliCa‘S Slfalegy Of 
buying Individual slalions -as opposed lo eslablished nelworks - conlindes wdh lhis purchase. 
Case In point: Lasl weeks purchase of KFRE-AM. Fresno from Harry Pappas lor an eslirnaled 
b2-6 mllllon. KURS-AM Is currenlly Ihe only AM Spanish-language In Ihe San Diego markel 

Radlo Unlca now operales slalions io 12 01 Ihe lop 20 US Hlspanlc markols. nadio UIliCLI’B $1 
slock has rlsen 70% s h e  ils IPO and gained almosl$2 yeslerday on n ~ w s  of lhe pulchase. 

Radlo Unlca purchases KFRE-AM, Freeno lrom Harry Pappas. lnduslry insiders 
esllmale Ihe purchase price at $2 million. Radio Unica known lor overpaying lo oblain 
me December plnch. Sec!ors hardesl hill pharmaceullcals and second-rale lnlernel 
companies. Some Wall Slreet Insiders are also a bilskilllsh aboul Ihe rnilcll-anlicipaltld Clear 
ChanneVAMFM spln-off sales. There Is a saylng on Wall Slreel: “Buy tiil Iho runiur. Sell on 
Ihe news.” Radlo slocks have run cp considerahly since Ihe AMFMICIonr Chnnnnl innirinr wnq 



HRUZIFMI s.nl. brbm, CIHI. 
Prlce: St0 mllllon 
Buyer: Cumulus Medla Inc., Mllwau- 
kee (Richard W. Waenlng, chalrman; 
Lewis Dickey, vlce chalrman); 
ownsfis buylng 77 AMs and it30 FMs 
Including KLIOQ(FM) and KKSB(FM) 
Sanla Barbare (see abwe) 
Seller: Paclflc Goes1 Communlca- 
Ilons. Sanla Barbers (Howard end 
Paulelle Grelman [spouses] and 
Lynn Chrlsllan, prlnclpals); no olhar 
broadcasl Meresls 
Fatlllllea: 103.3 MHz. 105 kW, aril. 
2,900 11. 
Formal: HoI AC 4)3/2~n0 
Broker: Mndla Senrlces Qroup In<. 

Buyer: Pappes Telncasllng Cos , 
Vlsalia. Galil. (Hany J. Pappas. presi. 
dnnllowner); owrm IIFAE(AH) Fresno. 
WPU-FM HanlordlFrasno and 16 TVs. 
lmluding KMPM(IV) VlsallalFresno. all 
Celll. 
Seller: Bessie G~lllo~. Modeslo; IIU 
olher broadcasl lnleresls 

hW nlyhl 

Prlce: $2.1 mllllon 
Buyer: Clarke Broadcasling 
Corp.. Alhem, Ga. (H. Randolph 
Holder Sr.. chalrman); owns 

Merced and mL(AM)-KZSP-FM 
SonoralMerced. Calif. 
Seller: Clear Mountain Air 
Broadcasling. Twain Harle 
(spouses Donald and Sylvia 
Lester, principals): no olher 
broadcasl lnleresls 
Facllitles: 93.5 MHz. 258 W, 

KJMO(FM). KLGQ-FM and KTFN(AM) 

anl. 1,630 R. 
Format: AC A / 1 7 / m  
Broker: Medla Servlces Group 

e4 

Prlce: $67 mllllon 
Buyer: Rod11 az Comrnunlcallorls 
LCC, Dallas (&rcos A. Rodrlguez. 
chalrman); ownsils bvylng one TV. 
lhree AM and lour FMs. Rodrlguai 
also has lnleresl In lwo AMs and 0110 
FM (see below) 
Ballar: Chaw1 Comnwnlcallons Inc.. 
Sanla Monk& Calll. (Jack L. Slegal. 
presldenl); nu olher broadcasl Inler- 
eslr 
Faclllller: KFOX: 83 5 MHz. 3 kW. 
anl. 175 11.; UREA: 93.5 MHZ. 3 hW, 
enl. 65 11. 
Fonnab: Bolh Korean dlv(''' 
Broker: Osmmon Medla Brokers Inc. 

~ 

KW\FM), WROI&MI-KFWFM) 
KIFXIFMI bnb ROU. bI% 

~ 

pdce: Up lo $25 mllllon 
Buyrr: Emerald Clly Radio Parlner- 
shlp L.L.C.. Washlnglon (Paul W. 
Roblnson. prlnclpal); owns LvO other 
AMs and llve olher FMS 
sdhr: Amaluro Broadcasling L.L.C.. 



MLUNWMI Ifonnadi MBU(1 Palo Rob- 
lawlos Angelen and KLMMlFMl Ifor- 
medy M U 1  M o m  B w P ~ M  9 IL 
Roblewlon Angelen, CdH. hi? b y 0  
Prlcs: $1 115 mlllion- 
Buyer: Lazer Broadcasllng Gorp.. 
Oxnsrd. Calll. (Allredo Plascencla. 
presidenlhwner); owns lhree AMs 
and live ollier FMs 
Seller: Moon BroadcasUng Paso 
Rubles LLC. Los Angeles (Andrew 
A Fakas. piesldenl), owns lliree 
AMs and lhree FMs 
Faclllllss: KLMM: 94.1 MHr. 2.3 kW. 
anl. 522 II ; KLUN: 
aiil 761 II 
Formats: Bolh AC 

MLlDlhMl P\rhRlOmhland&!!L 
Fr.&8co, SdH- 
Prke: $4.5 miillon 
BUYS,: Radio Unica Communlca- 
ilons Corp , Miaml (Joaquln F. 
Blayd. presldenl): ownslls buying 
16 ollier AMs Including KIOI(AM) 
San Franclsco 
Saller: People's Radio Inc.. Sari 
Jose, Calll. (Joe C. ROSE. presldenl); 
no oilier broodcasl liilornslg 
Facllllles: 890 kHz, 5 kW71@ 
Formal: SpOrlS 

KCMQ-FMIKKBT-FM, Los Anyeles lrequency swap will happen Juia 30"'. 5Wl. 
Dolh Clear Channel properlies. Radio One is purchasing KKBT-FM I ~ o m  Clea  Channel as pal I 
of ils $1.3 bllllon spln-oll package. Janirnin' Oldies KCMG-FM "Mega 100" will move liorii 100.3 
lo 92.3 on Ihe FMdlal. A beller signal. Urban conlemporary KKBT-FM 'The Dear nioves froin 
92.3 lo 100.3. Leaving Radio One wilh Ihe inlelleclual properly 01 KKB-r-FM arid a weaker 
signal. Deal expecled b close in Q3. 

KCDqIAMI Ln KNm 
Prba: $5 mllllon 
B y w :  sdem CommurJcelbns Corp.. 
Cemarlb, CeM. (Edward 0. Alslnger 
111. pesklal); ormdls buying 47 AMs 
and 22 FMs. Wmhg I(PRZ 4 San 

Sallar: Concord Mndla Qroup Inc., 
Odessa. Fla. (Mark W. Jorgenson. 
prsildenVnwner mJns buylng IWO 
olher AMs and Ikrse FMs. Jorgen- 
son a h  m a  KCBO(AM) San Dlego 
and 20% 01 hro Florlda AMs 
Fmcllllln: 1170 kHz. 50 kW day, 1.5 
kW n l m  
Fonnmt Talk 

Marcw--Ban Dlego, 1 .  alll 

7(31foO 

Mln(AM1 C M d  V*/MmbfeJ m d  
MNRYllMl Vbbnlaw&a 
Prlce: $1.1 mllllon 
Buyer: People's Radlo Inc.. San 
Jose. Callf. (spouses Joe C. and 
Fllomens Rosa. ownera); owns 
KATO(AM) Plllsburg. Csllf. 
Saller: W e g e m r d  Adverllslng 
C3roup 1110.. Cleamaler. Fla. (Davld 
Wagemrd,  presldenl); own8 50% 
01 KWAI[AM) Honolulu; has hleresl In 

Facllllla@: KIEz: 640 kHz. 10 kW day, 
600 W nlghl; KMY: 1240 kHz, 1 kW 
Formala: KIEL: sporls HRI: 
nnwwlalk a%[@ 
Brohn: ExHne Co. 

, WAN(AY) Cleamaler 

75% .I IIDBIFW h i m  hrlrara, CIIII. 
P&*: $2.25 million (for slock) 
Buym: Michael Towbes end Dmld 
H. Anderson. each 25% ownew 
Arenl H. Schuyler Jr. and Jean K. 
Schvyler, eech 12.5% OwnrriJ, Sanla 
~arbara; no olher broedcebl lnlnresls 
sdlm: Robertson C. Scoll Jr., 
69.74% m a r ;  Hawey Pod. 16.26% 

relain 26% ownershlp 01 woe 

870 It. 

. owner. Sanla Berbara. Scull w111 

Formal: Claseical 







FBN-FM Camel KIJIP,Fa Fellon. KPIG- 
FM madom, p l t 3 Y - W  Gonralei and- 
=H H o l I l ~ ~ J p l l n r r -  
Santa CNZ). Callf. 
Prim $10.21 million 
Buj-en Mnpleton Cvmmunicaiiuns 
(Michael Menerey, Iiresidcnt). wIiIiIi UWIIS 

1) other notions. Iliir deal rclireseiitr i ts 
entry into the market. Mnplcion will sku 
enter into an agrmnuii IO q ~ c i a t c  nnuh 
er station in the markci. KUW-I-M.  
Sellen New Wove Drondcnsting (Cliall~e 
Cohn. president). 
Pmcilltln! KDTlJ.I:M:IUl.7 MI 17.2 kW, 
mt. 329 In; KI IIP.PM: 93.7 MI 11.28 
WOIIS. ant. IJ)O feet; WIC-I:M. 107.5 
MI IC. J kW. nnt. 138 feet; KMUY-IW: 
IWJ MHc. 1 kk’, ani. JW Imt; KCUU. 
P M  9J.3 MIlz. 110 wnlts. ont. 2.2’37 lcc l  
Po‘armoi~ KU1U.FM: Cllristinn; t.Il11’. 
PM: Alternitive; KVIG.I:M: Aiiicricniin; 

AC 

Patinen md Prank Iligncy of Kald & Cu. 
Inc. 

- 
KAEH(fM) Beaumonl (Rlverride.Sal) 
B e m a t d l n o ) , ~  
Prlce: $1.7 niillin 
Buyer: Mam UmnJcnstuig Curl,. ( A M  
Dc Lwr. president); IIU uher bruadcn~t 
i i i f cmt i  
Seller. RGU Conuiiunicaiiulis hlr. 
(Dnrbnrn Urindii. prcsiJeiBi). 
hdllller: 100.9 MH 
F o m i t I  Mertln &/(cp( kW silt. 479 k. __. Bmher Andrew l! MrClur , Emliia Cu. 

Fornab K U W :  CI LR rhytlunic; KI Iw: 
dtemahve; WIG: A M  rock Aincriraw; 
M Y - P M :  new mck; KCDUPhl: IIUI 
AC 
Imker: Elliot U. Even. Mda Vccliurc 



/- -- 
Mapleton Communications purchas s four stations 
from Clarke Broadcasting. $ Z k  

Friday, August 31, 2001 

Statlons are: K L O Q - F w  and KAxw 
CA. Maplelon Communicalions has entered into an LMA until i:ie F 
approves the deal. Terms of Ihe deal were not disclosed. Mapla1o.i recen!ly 
purchased two slalions from Merced Radio Partners and one stalim from 
Yosemile Radio Parlners in the Merced market. Clarke also 0wr.s KKBN-FM 
Twain Hade. CA and KZSQ-FM. Sonora. CA. 

KSOI!(AM) S . o  and KLSA(FH) 
Plarcrvl\lc/Sarnmcnlo. Calll. 
prlcc: $43 inillion ($3 m i K 7 o r  FM; 
SI 5 iiiilhun lor AMI 
Buyer: Mwii l\ruadcastinR Sacroinenlo 
L1.C. L a  Angclea (Abcl A. Deluno, 2% 
n l a ~ , a ~ i n ~  mcnibcr; Abcl Deluiia os 
IIIIW~ lor Abcl Deluna ln icrv ivosl~usl .  
73% nmnbcr); owns four IYMs and three 
A M s  m Cdil. snJ Wnsh. 
Setter: Z-Sponish 11 INSI. Stamlord. 
a t a n  (Mark Inglis. trustee); no oihcr 

l I r u ~ J c m  interests 
FacltlHrs: M 1240 kllz .  I kW; FM: 
y2 I MHz, 1.41 kV, ant. 446 Il. 
Formals! AM: SpmishfEj$hh, 
ncwdtdk 

KfZl San Bernardlno/Los Avgeler, 
C d l f .  
Pdir: $4 million 

R( 1 If *> t g -  

B ~ y n :  Ili.Favor Bromdcmsting LLC. 
Valc:&. Calif (Daisy Publishing Co. 
l i c . .  sole mcnhr  [KolanJ S .  I linz. presi. 
dr:iirole dircctorl); owns KLTXMM) 
LLnlE Dcacll/Los An&. C ~ l i l ,  which ii 
61% bought horn seller Khanging 
I I.ii.~ls. July 17, ZOW) 
Se:!er: Salem Conmunicaiionr (see prc- 
~ e d t q  iiernl. Nos:  Sslcm nwsi build 
I;IILY stuJio 01 coil not to exceed 
$.!l.Xl, Also n o w  Salem houghl K U Y  
81 part of m~ltt-siaiou. $187 6 millinn 
deal (Changing Ilonds. A i d  17,200u) 
Fadllt ics: 124Uk)lz. I kW ,j '//.3/q 
Fomrh Christian idk 



‘ I  

,111 





BUYER: 3 I'oinls Media LLC (Uruce Uuzil. III~III,II;- 

01; owns five ollierslalions. nutle ill illis 111.11 kci 
SELLER: Spaltlsll Droadcaslillg Sysleiii [llaul Aldr- 
c(311 Ir.. presidcnl) 
TACILITIES: 92.7 MIIz.  4 kW, ai 420 [I. 

BROKER: Pelcr llaiidy ulSr;ir Media Gluul, 1111 
FORMAT: Dance /c/h/o -5 

PnicE: f Z U  iiiillioii 
nuwn: 15Gvisiuii Coiniiiuiii- 
ciiliuns Cu. I I C  (Wuller IJlloa. 
cliniriiiniilCE0); UVJIIS 57 ulher 
s!diuiis, iiicludiiig hCCI..PM. 
hllCX-I:M and KIIIIL-PM Sacra- 

sELLeR: First UrvadLnskliig Go. 
LI'(Cnry M. Lawiciicc. 
~iiesideiillvicc cliiiii IIIRII)  

I I I C l l ~ V  

FORMATi Mexicaii 



Aclually, l l ial  sliould read Saiila Uaibara conics cdrly fur Lazer Uiuadcnsl i i~g Cory. 
Alfrdocl!aspneia!&radiu group is pickiiig t iy :kx-AM m a i l l a  Uarbaia i i iarket 
f@l 495M cash& L M A  begaii uii I I l l .  T h e  seller IS Si i i i t l i  Broadcasting. which 
rclGn%KErn-fiv in Sailla Barbara Oiie u f l l i e  ccvidilioiis o f t l i e  deal is IIiat Lazer 
come up with new cal l  letlers Tor the AM 'I lie r la i iuu llas overlap will1 Lazer 
properties to the sou~li iii llie Oxiiaid-Veii lurn iiidiket l ' l ie re does 1101 appear tu be ally 
ovcrlap lo the north. Iiowever, evcii lliougli Larer  i s  piesent ili t w o  adjaceiil iiiaikels - . 
Saiila Maria-Luinpoc and Sail Luis Obisliu I ..im broadcasls iii Spanish iii the lliree 
i i i d i  kels i i icntioned abuve We'd lo conli i iue Iieie, wlialevei h e  
IILW calls iiiay lu rn OUI IU be 

_-.,--- __- 



ESTIMATE OF VALUE 

RayEd on the preceding inforniahn included in this Appraisal, U U I  evaluation 
oi'thc t i b c  stations, represented by William Zawila, are as follo~vs. 

K L P O - F M  Lindsay, CA, 103.3 MHz, Class B-I $?,j50,000 

ELZPE-FM $ I,000,000 

K N G S ~  tEV C'onljnga, C.4, 100.1 MHz, Class B (I\IOA*) 

Ford City, CA, 102 I , Mflz, Class A (NOA:r) 

$ 460,000 

K A 4 5 - F M  Avcnal, CAT 95.1 MHz, Class A (NOA*) s 1 10,000 

KAJP-FM bircbaugh, - CA, 94 7 MHz, Class A 9; 6?0,000 

TOTAL: $4,740,000 

APPRAISER: 

H.B. La Rue 
H.B. La Rue. Media Brokers 

* Not oil air 

NOTE ,411 statements as to coverage and facilities are those ofthe owners, 
suhject to verification. 
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