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COMMENTS OF LOCKHEED MARTIN CORPORATION 

 
Lockheed Martin Corporation (“Lockheed Martin”) hereby comments in support of 

the Petition for Declaratory Ruling (“Petition”) of Intelsat, Ltd. (“Intelsat”) filed in the above-

captioned proceeding.   Intelsat petitions the Commission to rule that, upon consummation of 

its transfer of control to Zeus Holdings Limited (“Zeus”), it has satisfied Section 621(5)(F) of 

the recently amended Open-Market Reorganization for the Betterment of International 

Telecommunications Act (“ORBIT Act”).  Section 621(5)(F) permits Intelsat, in lieu of an 

initial public offering and public securities listing, to certify that it has: (1) achieved substantial 

dilution of the aggregate amount of signatory and former signatory financial interest in Intelsat; 

(2) eliminated any effective control of the company possessed by signatories and former 

signatories; and (3) limited any intergovernmental organization (“IGO”) ownership interest to 

no more than a minimal interest.  ORBIT Act, § 621(5)(F).   

With the consummation of the Zeus transaction on January 28, 2005, Intelsat has 

satisfied the three-part certification of Section 621(5)(F).  The transfer of control of Intelsat 

to Zeus means that all existing signatory or former signatory financial interests in all 

Intelsat entities have been eliminated.  Petition at 3-4.  Thus, by any measure, Intelsat has 
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removed all vestiges of its status as an IGO, and today competes in the satellite service 

marketplace as a completely “privatized” independent commercial entity.  

The ORBIT Act was enacted in 2000 for the purpose of promoting a fully 

competitive global market for satellite communication services.  With the consummation of 

the Zeus transaction (and consistent with the recently verified independence of Inmarsat 

Group Holdings Limited1), Intelsat has satisfied the pro-competitive goals of the ORBIT 

Act.  Since 1999, Lockheed Martin has participated in the regulatory, legislative and 

commercial efforts to transform the former satellite IGOs into fully privatized commercial 

entities, and is pleased with the successful culmination of those efforts.   

For the foregoing reasons, Lockheed Martin urges the Commission promptly to 

grant Intelsat’s request and rule that it is in full compliance with Section 621(5)(F) of the 

Orbit Act.  

      Respectfully submitted, 

      LOCKHEED MARTIN CORPORATION  
 
       /s/ Gerald Musarra    

      Gerald Musarra 
 

Vice President Trade and Regulatory Affairs 
Lockheed Martin Corporation 
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Arlington, VA 22202 

       (703) 413-5791 
             
February 14, 2005

                                                 
1  See Inmarsat Group Holdings Limited Request for Declaratory Ruling, IB No. 04-
439 (filed Nov. 15, 2004). 
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