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RECEIVED a. \NS?t

MAR 2 3 2006

FCC -MAILI'{OOM

Commission's Secretary
Office OfThe Secretary
Federal Communications Commission
445 Ith St. SW
Washington, DC 20554

Au: CGB Room 3-B43 I

Dear Secretary:

Please accept this petition for exemption from the rules concerning "closed captioning"
under CFR section 79.1 on behalfofOff Beat Productions, Inc. of Buffalo, New York.

OffBeat Productions, Inc. is a television content provider. OffBeat Productions, Inc.
creates television programs for distribution to various stations across the United States.
The primary program OffBeat Productions, Inc. produces is a two hour motion picture
program entitled "OffBeat Cinema." The program includes studio and remote based
interstitials wrapped around public domain movies.

While OffBeat Productions, Inc. is partia11y based out ofWKBW-TV Channel 7, the ABC
affiliate in Buffulo, N.Y., it is not owned or controlled by the parent company ofthe
station (Granite Broadcasting, Inc. ofNew York). OffBeat Productions, Inc. is wholly
owned by James A. Gillan and John Di Sciullo.

OffBeat Productions, Inc. produces the "OffBeat Cinema" program at the WKBW-TV
studios in a shared arrangement to provide programming in return for production services.
The program currently airs Friday nights at 2am, moving fromlam to 2am to comply with
FCC regulations allowing stations to broadcast programs that are not "closed captioned"
during that time period.

Off Beat Productions, Inc. is one of the smallest television content providers in the United
States, earning gross annual revenues ofapproximately $26,000 annually. Those earnings
pay for motion picture acquisition, talent services, and general production costs. 2005
New York State and U.S. Corporation Tax filings are included with this petition.

Based upon initial research with Colorado Captioning ofDenver, the cost of"closed
captioning" would be approximately $1,000 per episode. With a library ofover 65
programs, the cost would render the project entirely unprofitable. Because "OffBeat
Cinema" relies upon existing movie content that is, by and large, non-captioned already,
there does not appear to be any reasonable substitute for the requirement.

Off Beat Productions 7 Broadcast Plaza Buffalo, New York 14202 www.offbeatcinema.com



Closed Caption Petilion
OffBeat Productions. Inc..
Buffalo, N. Y
Page 2:

Off Beat Productions, Inc. has been providing creative television programming for over 13
years. Judging by the enthusiastic support that "OffBeat Cinema" enjoys among its
viewing audience based upon the numerous letters that are received from across the
country, "OffBeat Cinema" is a well loved creative production. In addition, the program
showcases local arts, music, and literature to an audience of core 18-34 year oIds available
nowhere else in the markets the program airs in.

If OffBeat Productions, Inc. is not granted an exemption from "closed captioning"
requirements, this production company will unfortunately cease to exist due to time
restrictions on where stations can broadcast "OffBeat Cinema." It does not appear to
have been the commission's intention to extinguish diversity in programming, which
would be the end result if an exemption is not made. We respectfully request that such an
exemption be granted.

Sincerely,
.

.~ ! '~ntC) A- (l1 ,--.
I \- i)

James A. Gillan
Off Beat Productions, Inc.

March 15, 2006

Off Beat Productions 7 Broadcast Plaza

/-;/

>1··/--'4~/ .';/~

I hn Oi Sciullo
(_/ OffBeat Productions, Inc.

Buffalo, New York 14202 www.offbeatcinema.com
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Beat~
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AFFIDAVIT

Petitioner: Oftbeat Productions

State of New York, County of Erie

We, James A. Gillan and John Discuillo, being duly sworn, deposes and say:

I. That the attached petition is true and correct to the best of our knowledge.

/1 &L/,,---
X----l--~{)-~I)I)_·l0-_·_J=11_''=/.L--

ames A. Gillan ohn Discuillo

On this \STL-- day of /V1Q1l-th- 20~before me personally appeared James A
Gillan & John Discuillo, to me known, and known to me to be the same person described
in and who executed the above instrument and acknowledged to me that he/she executed

same. I
\

(Name)



CT-4-S
2005

I Staple 10"""5 ~ere I
New York State Department of Taxation and Finance

New York S Corporation Franchise
Tax Return Short Form
Tax Law - Articles 9-A and 22

All filers must enter tax period:

Final return Amended return beginning 1 01/011 0 5 ending 1 12 /3 1 /05

Employer Identification number

116-1546143
Legal name of corporation OFF BEAT

'"ile number Business t"'=rlone number

IAA1 (716)845-6100
PRODUCTIONS, INC.

Trade name I DBA

II you Claim an
overpayment, mark
an X in the bOx

MaIling name (11 different from legal name 210011..)

Number and street or PO box

7 BROADCAST PLAZA
City

BUFFALO
Slate ZiP ecce

NY 14202

State or country of incorporation

NY
Date of incorporation

04/25/1997
Foreign corporations: date began
business 'n NYS

Date received lforTaJ( Dept use only)

NArcs bUSiness Gade number (from federal return)

1512100
Principal busoness activity

BROADCASTING

If address above

'S new, marl< an
X,n Ihe OOX

II your ~ame, emolayer ,oen!l~cationnumber, address,
or oW~e'iolficer illformatJon 1'Ias changed, you must file
Form C:-"'·9S If only your aooress has changed, you
may t e ""orm DTF·96, VOl; can get these Iorms from
our We';;) slle, by pnone or:>v ta<" See the Need help?
sectto'" ::>elow

Number of shareholders
• 2

Audit (for Tax Departl'T'leflt use only)

A. Pay amount shown on line 17. Make check payable to: New York State Corporation Tax

.. Attach your payment here. Detach all check stubs. 1A.
Payment enclos~/~----l
- ~'

B. You must attach both a copy of your federal pro forma Form 1120 and a copy of your actual federal Form 11205 filed (see

instructions for line 1). If you flied a return other than federal Form 11208, enter the form number here:

C. Attach Form CT'34-SH, New York S Corporation Shareholders' Information Schedule.

D. If you included a qualified SUbchapter S subSIdiary (QS8S) in this return, mark an X in the box and attach Form CT·60-oSSS.

E. Mark an X in the box only if you need a tax packet mailed to you next year. (see instructions)

1

1

Mail all pages of your return along with any required attachments
to one of the following addresses:

Need help?
Internet access: www.nystax.gov

(for information forms and publications)

Fax-on-demand forms:

Business Tax Information Center:

From areas outside the U.S. and outside Canada:

1 800748·3676

1 800972·1233

(518) 485-6800

With payment

NYS CORPORATION TAX
PROCESSING UNIT
PO BOX 22093
ALBANY NY 12201·2093

Without payment

NYS CORPORATION TAX
PROCESSING UNIT
PO BOX 22101
ALBANY NY 12201·2101

Hearing and speech impaired (telecommunications

deVice for the deaf (TDD) callers only):

~6;-6s 1019

1800634·2110

If you are using a private delivery service, see the instructions for

more Information.

L 45401051019



CT-4-8 (2005) (page 2)

100.

100.

100.

222.
6,327.

205.
Ill.

6,549.

6,233.

222.

O.
20,478.
10,303.

110d.

• 11.
12.

• 13.

• 14.
15.

• 8.

• 9.

• 2.

• 3.

• 4.

• 5.

• 1.

lOa.

10b.

10c.•
•
•lOa Gross payroll (not over $500,000)

1Ob Total receipts

1Oc Average value of gross assets

1Od Fixed dollar minimum tax (see instructions)

11 Total prepayments (attach worksheet itemizing all relevant prepayment information)

12 Balance (subtract line 11 from line lad; If line 11 IS greater than hne 1ad, enter 0)

13 Interest on late payment (compute on line 12 amount; see instructIons)

14 Late filing and late payment penalties (compute on line 12 amount; see Instructions)

15 Balance (add lines 12, 13, and 14)

Computation of tax

Computation of entire net income (ENI) base
1 Federal taxable income (FTI) before net operating loss (NOL) and special deductions

2 Interest income on federaL state, municipal, and other obligations not Included on line 1

(attach list)

3 New York State and other state and local taxes deducted on your federal return (see instr)

4 Federal depreciation deduction from Form CT·399, if applicable (see Instructions)

5 Add lines 1 through 4

6 Allowable New York State depreciation from

Form CT·399, if applicable (see instructions) • 6.

7 Refund or credit of certain franchise taxes imposed

by NYS (see Instructions) • 7.

8 Total subtractions (add lines 6 and 7)

9 ENl base (subtract line 8 from line 5)

You must enter an amount in each of the boxes below; if none, enter O.

Voluntary gifts/contributions (see instructions)

16a Return a Gift to Wildlife '16a.

1Gb Breast Cancer Research and Education Fund • 1Gb.

1Gc Prostate Cancer Research, Detection, and Education Fund '1Gc.

1Gd World Trade Center Memorial Foundation Fund 11Gd.

17 Balance due (if line 11 is less than the total of lines 10d. 13, 14, and 16a through 16d.

the difference IS amount due: enter payment here and on line A on page 1)

18 Overpayment (if line 11 is greater than the total of lines lad, 13, 14, and 16a through 16d,

the difference IS amount overpaid)

19 Amount of overpayment to be credited to next period

20 Refund of overpayment (subtract line 19 from line 18)

I 17. 100.

18.

I 19.

I 20.

Third 
party

designee

Do you want to allow another person to discuss this return wrth the Tax Dept? (see instr)

Designee's name Designee's phone number

PREPARER (716)856-330

Yes X (complete the following}

Personal identification

number (PIN)

No

LLP

ID number

P00008895I
ZIP code

14203
Slate

NY

LUMSDEN & MCCORMICK,
Firm's name (or yours if 5e1f~employed)

City

BUFFALO

. I certify that this retu.~rn/ayndny attachments are to the best of my knowledge and belief true. correct. and complete.

"""~ M~ C:.rfZU;,.j 0"fJ~77li7'-' 2/;4:
"''' Of,"d"'?7r~1 Cf,f-

403 MAIN S~~·~~I~/430

L 45402051019 ..J



CT-34-SH
2005

I Staple tOnTlS here I
New York State Department of Taxation and Finance

New York S Corporation
Shareholders' Information Schedule
Attachment to Form CT-3-5. CT-4-5, CT-3-S-AIC. or CT-32-8

I N"~-----' Employer 10 number

l OFF BEAT PRODUCTIONS, INC. 16-1546143
Schedule A - Shareholders' New York State modifications and credits (Enter the total amount reported by

the New York S corporation on each line. Each shareholder must include his or her pro rata share of these
amounts on his or her personal income tax return.)

Part I - Total shareholder modifications related to S corporation items

Additions

1 New York State franchise tax imposed under Article 9·A or Article 32 1. 205.
2 Federal depreciation deduction from Form CT'399, If applicable (see instructions) 2. Ill.
3 Other additions Isee instructions and attach exnlanatlon) 3.

Subtractions

4 Allowable New York depreciation for Form CT-399, if applicable (see instructions)

5 Other subtractions see Instructions and attach ex lanatlon

4.

5.

222.

Part II - Total S corporation New York State credits and taxes on early diSpositions
(do not complete if filing Form CT-4-S)

Other Items (see instructIons and attach exnlanation)

6 Additions to federal itemized deductions (see instructions) 6.
7 Subtractions from federal itemized deductIons (see Instructions) 7.
8 New York State adustments to federal tax nreference Items (see instructions) 8...

Credits and taxes on eartY disDositions

9 Investment tax credit, retail enterprise tax credit, historic barn credit, and employment

incentive credit (attach Form CT-46 and, if applicable, Form CT-46-A7T) • 9.

10 Investment tax credit on research and development property (attach Form CT-46) • 10.

l' Investment tax credit for financial services industry (attach Form CT-44) • 11-

12 Taxon early dispositions· investment tax credit, retaIl enterprise tax credit. historic barn

credit, investment tax credit on research and development property, or investment tax credit

for financial services industrY (attach Form CT~44 or CT-46) • 12.

Emoire zone (EZ) tax credits

13 EZ wage tax credit (attach Form CT-601) • 13.

EZ capital tax credit:

14. Investments in certified EZ businesses (attach Form CT-602) • 148.

14b Monetary contnbutions to EZ community development projects (attach Form CT-602) • 14b.

15 EZ investment tax credit (attach Form CT-603) • 15.

16 EZ investment tax credit for financial services industry (attach Form CT-605) • 16.

17 Recaptured tax credit· EZ capital tax credit, EZ investment tax credit. or EZ

investment tax credit for financIal services Industrv (attach Form CT-602 CT-603 or CT-605J . • 17.

Qualified emoire zone entemrise fQEZE) tax credits (attach Forms CT-604 and CT-606J

18 aEZE real property tax credit allowed (attach Form CT-606) • 18.

19 Recapture of QEZE real property tax credit (attach Form CT-606) • 19.

QEZE tax reduction credit:

20 aEZE employment increase factor (attach Form CT-604) • 20.

21 QEZE zone allocation factor (attach Form CT-604) • 21.

22 QEZE benefit oeriod factor (attach Form CT-604) • 22.

(continued1

L 43301051019



Page 2 of 4 CT-34-SH (2005)

OFF BEAT PRODUCTIONS, INC. 16-1546143
Part II - Total S corporation New York State credits and taxes on early dispositions

(do not complete if filing Form CT-4-S) (continued)

h IIarmers sc 00 ax ere I

23 Total acres of qualified agricultural property • 23.

24 Total amount of eligible taxes paid • 24.

25 Total acres of qualified agricultural property converted to nonqualrfled use • 25.

26 Total acres of qualified conservation property • 26.

F

Other credits

27 Recapture of alternative fuels credit (attach Form CT-40) • 27.

28 Credit for employment of persons with disabilities (attach Form CT-41) • 28.

29 orrc employment credit (attach Form DTF-621) • 29.

30 OETC capital tax credit (attach Form DTF-622) • 30.

31 Recapture of OETC capital tax credit (attach Form DTF-622) • 31.

32 Industrial or manufacturing business (1MB) credit (attach Form DTF-623) • 32.

33 Credit for purchase of an automated external defibrillator (attach Form CT-250) • 33.

34 Low-income housing credit (attach Form DTF-624) • 34.

35 Recapture of low-income housing credit (attach Form DTF-626) • 35.

36 Green building credit (attach Form OTF-630) • 36.

37 Long-term care Insurance credit (attach Form CT-249) • 37.

38 Empire state film production credit (attach Form CT-248) • 38.

39a Brownfield redevelopment tax credit - site preparation credit component (attach Form CT-611) • 39a.

39b Brownfield redevelopment tax credit - tangible property credit component (attach Form CT-611) • 39b.

390 Brownfield redevelopment tax credit - on-site ground water remediation credit component (att Form Ct-611). 390.

40 Recapture of brownfield redevelopment credit (attach Form CT-611) • 40.

41 Remediated brownfield credit for real property taxes (attach Form CT-612) • 41.

42 Recapture of remediated brownfield credit for real property taxes (attach Form CT-612) • 42.

43 Environmental remediation insurance credIt (attach Form CT-613) • 43.

44 Recapture of environmental remediation Insurance credit (attach Form CT-613) • 44.

45 QETC facirlties. operat'lons, and training credit (attach Form OTF-B19) • 45.

46 Other tax credlt(s) (see instructions) • 48.

568382
11-01-05 1019

L 43302051019



Schedule B - Shareholders' identifying information
(Photocopy Schedule e, as needed, attach additional sheers. and mark an X in the box

CT-34-SH (2005) Page 3 of 4

I

A B C 0 , E
For each shareholder. Identifying number Percentage Shareholder i Share-

1 enter last name, first name, middle initial on first line; (SSN or EIN) of ownership residency : holder,
status entity

i enter home address on second and third lines.
(make only

status
(make only

(attach federal Schedule K-1 for each shareholder)
one one entry)

entry)
1 lor New York I for individual

State F lor estate or

2 lor city of New """y,,,, E for exempt
3 for city 01 organiz.stion

YonkeB
4 for NYS

nonresident

.1 1.DI SCIULLO, JOHN .. 1.
1165 HUNTER'S RIDGE, APT. 3

ORCHARD PARK, NY 14127 I 208-52-2963 50.000000 1 ',., I
.1 2.GILLAN, JAMES .. 2.

II242 LINCOLN PARKWAY
BUFFALO NY 14216 i 121-52-2740 50.000000 1 I
.1 3. .: 3.

11
,

I
I
I,

.1 4. .: 4.

11
,
I

·1

[!U. l
5.

.1 6.

16.

• 1 7. • 7.

I
.1 B. • 8.

!

~. • g.

i
i

.110. • 10.
i
1

i

.111. :- I". I
!

t

~~~5 1019

L 43303051019



2005 CT-399 I Staple forms here I
New York State Department of Taxation and Finance

Depreciation Adjustment Schedule
Tax Law - Articles 9-A 32 and 33

Name

OFF BEAT PRODUCTIONS INC.
Employer identification no.

16-1546143

: Part I - Computation of New York State depreciation modifications when computing entire net income (ENII
i Ust only depreciable property that requires or is entrtled to a depreciation modification when computing ENI (see Form CT-399-/,
, InstructIons for Form CT-399).

Section A - ACRS/MACRS "'roner+v lattach seroarate sheets jf necessary. disn/avino this information formatted as below· see instructions'

A - Descrintlon of "ro....ertv fidentltv ea item of oroaem here' for ea Item of nronertv como/ete columns B throuoh / on the corresnondino fines below)

Item Pronertv

I A I
I B

I C

D
E
F

G

H
i I t
,--'---j

ttl
i M ,

ttt
~

Q

A B C 0 E F G H I
I Item Date placed Cost or Accumulated Federal Method Ufe Accumulated AI_
I In service other federal ACRS/MACRS of figuring or NYS NYS

mrnldd/yy basIS ACRS/MACRS depreciation NYS de- rate depreciation depreciation
denreciation deduction predation

A

f-JL
C

D

E
F

G

H

I

J

K

L

M

N

0
P

Q

Amounts from

attached Jist if anv

1 Totals of

Section A 1.

L 48201051019



16-1546143

Page 2 of 4 CT-399 (2005)

OFF BEAT PRODUCTIONS, INC.,------
Section B - 301)/1)/50% federal special depreciation property (attach separate sheets if necessary, displayIng this information formatted as

I, below; see Instructions)

I A - DescrtDtion of orooertv (identltv ea item of oTOoerlv here" for ea item of orooertv como/ete columns B throuah I on the corresnondinn lines below)

i~ Prooertv1-;+ FILMS

I C I

Ift-- --I

t:E:::I==
..~----------------------------------__1
-"'---'-.----------------------------------------i

I I
--J_I .~ ___1

~--------------------------------------__1

.LL---------------------------------------i
MI

A ,03/25/04

A I
Itemj

!

B
Date placed

in service
mmldd/yy

c
I

D E F G H I
Cost or Accumulated Federal Method Life Accumulated Allowable
other I federal deprecIation of figuring or NYS NYS
basis depreciatIon deductIon NYS de- rate depreciation depreciation

preciation

500. 334. 111. 200 3.0 167. 222.
B I
C

D
E

F

G

H

J

K

L I
MI
Amounts from

attached list. if any

2 Totals of

Section 8 2.

3 Add lines 1

and 2 in

columns C.

DEHand13.

500.

500.

334.

334.

111.

111.

167.

167.

222.

222.

If you have not disposed of any ACRS/MACRS property placed in service in tax years beginning before 1994, and you have not disposed of
property for which you claimed the 30%/50% federal special depreciation (In a tax year beginning after December 31,2002. for property placed
in service on or after June 1. 2003) enter the total of column E as an addback to federal taxable income (FTI) and the total of column I as a
deduction from FTI on the appropriate lines of your corporation franchise tax. return (see instructions).

If you have disposed of any property listed on this form in a prior year. complete Parts II and III on page 3.

If you file Form CT·3, CT·3·A, or CT·4, use Part IV on page 4 to determine your depreciation adjustment used to compute your
minimum taxable income base.

L 48202051019



CT-399 (2005) Page 3 of 4

16-1546143INCOFF BEAT PRODUCTIONS , .
Part II - Disposition adjustments (attach separate sheets If recessary, displaying this information as below; see Instructions)

- For each item of property listed below, determine the difference between the total federal depreciation deduction, including the
30%/50% federal special depreciation deduction, and the total New Y::1< State depreciation used in the computation of federal and
New York State taxable income in prior and current years.

-If the federal deduction IS larger than the New York State depreciation aeduction, subtract column 0 from column C and enter the result
in column E.

-If the New York State depreciation deduction IS larger than the federal deduction, subtract column C from column 0 and enter the result
in column F.

A - Descrintlon of orooertv fidentifv ea item of property here: for ea Irerr of nrooerty comolete columns B throuoh F on the corresDondino lines below>

Item P'ooertv

A

B

C

D

E
F

G

H
A B C D E F

Item Date placed Total federal Total New Y crk State Adjustment Adjustment
in service deduction depreciation (if C is larger than 0, (if 0 is larger than C,

(mm/dd/vv) taken taken column C - column 0)) column 0 - column C)

A

B

C

D

E
F

G

H
Amounts from

attached list if any

4 Total excess federal deductions over New York State depreciation

deductions (add column E amounts) 4.

5 Total excess New York State deoreciation deductions over federal deductions (add column F amounts) 15.
Part III - Summary of adjustments to ENI A B

Federal New York State

6 Enter amount from line 3, column E 6. 111-
7 Enter amount from line 3, column I ,.L 222.
8 Enter amount from line 4 8.
9 Enter amount from line 5 .. 9.

10 Add amounts in column A and column B .... ... 10. 111- 222.

If you file Form:
CT-3 or CT-3-A
CT-3-S or CT·3·S-A
CT·4
CT·4·S
CT·32
CT·32·A
CT·33
CT·33·A

Enter the amount from line 10. column A, on:
line 7
line 6
line 5
line 4
line 28
line 30
line 70
line 73

Enter the amount from line 10, column H, on:
line 14
line 13
line 8
line 6
line 39
line 39
line 78
line 82

g:s:i1s 1019

L 48203051019



Page 4 of 4 CT-399 (2005)

OFF BEAT PRODUCTIONS, INC. 16-1546143

, Part IV - Minimum taxable income base depreciation adjustments - Article 9-A only
Only list below the propertIes entered In Part I, Section A, that were placed in service after' 986. Do not include property for which
the 30%/50% federal special depreciation deduction was claimed in Part I, Section B. Attaen separate sheets if necessary, displaying
this Information formatted as below.

A - Descriotion of orooertv fidentitv ea Item of orooertv here; for ea item of orooertv comolere columns B throuoh E on the corresDondino Jines below}

: Iteml Property

~i---
D
E

F

G

H

I

J

K

I
L

I

M

N

0

Ilt:ml B C D E
Date placed Cost Federal Alternative

In service depreciation depreciationmmldd/w deduction system

A

B

C

D
E

F

G

H

I
,,

I J I

K

L

M

N

0

Amounts from attached lIst, if any

11 Total columns 0 and E 11.

12 If column D total is more than column E total, enter the excess 12.

13 If column E total is more than column D total, enter the excess 13.

14 Enter amount from federal Form 4626, line 2a, depreciation of post·1986 property (see instructions) 14.

15 If there is an excess on line 12, sUbtract line 12 from line 14 15.

16 If there isan excess online 13,add lines 13and 14 ... 16.

Enter amount from line 15 or line 16 on Form CT'4, line 22; or Form CT·3 or CT·3·A, line 43.

Attach this form and a copy of federal Form 4562 to your New York State corporation franchise tax return•

L 48204051019 ..J



COMPUTATION OF FEDERAL TAXABLE INCOME

(TAXABLE INCOME CALCULATED AS A C CORPORATION)

INCOME

1 (a) Gross receipts! sales 20,478. (b) Less: Returns and allow Balance ~ 1 Ie 20,478.
2 Less: Cost of goods sold and/or operations 2
3 Gross profit 3 20,478.
4 Dividends 4
5 Interest 5
6 Gross rents 6
7 Gross royalties 7
8 Capital gain net income 8
9 Net gain or (loss) from Form 4797, Part II, line 18 9

'0 Other income (attach schedUle) 10
11 TOTAL income ~ Add lines 31hrough 10 ~ 11 20,478.

DEDUCTIONS

205.

603.

Ill.
21
22
23
24
25
26 13,326.

~ 27 14,245.
28 6,233.

12 Compensation of officers

13 (iI) Salaries and wages 13(b) less emp!. credit Balance .... f-.'.''l'''-f--------~

14 RepaIrs and maintenance

15 Bad debts

16 Rents

17 Taxes and licenses

18 Interest

19 ContributIOns (not over 10% of taxable Income as adlusted) SEE STATEMENT 1
20a Depreciation (attach Form 4562) !--'2"'0,,'f--- -=-='-'-lii
20b Less depreciation claimed elsewhere on return L..'2,,0"'bL-- {
21 Depletion

22 Advertising

23 Pension, profit-shanng, etc. plans

24 Employee benefit programs

25 Domestic Production Activity Deduction

26 other deductions (attach schedule)

27 TOTAL deductions - Add lines 12lhrough 26

28 Taxable income before net 0 eratin loss deduction and 5 ecial deductions subtract line 27 from hne 11

511591
09-27-05

16500201 783816 PO-222303C
10

2005.03010 OFF BEAT PRODUCTIONS, INC. PO-22261



OFF BEAT PRODUCTIONS, INC. 16-1546143

C CORPORATION CONTRIBUTION LIMITATION STATEMENT 1

CARRYOVER OF PRIOR YEARS UNUSED CONTRIBUTIONS:
FOR TAX YEAR 2000
FOR TAX YEAR 2001
FOR TAX YEAR 2002
FOR TAX YEAR 2003
FOR TAX YEAR 2004

TOTAL CARRYOVER
CURRENT YEAR CONTRIBUTIONS - FORM 1120S, SCHEDULE K, LINE 7

TOTAL CONTRIBUTIONS
10% OF TAXABLE INCOME AFTER NET OPERATING LOSS DEDUCTION

EXCESS CONTRIBUTIONS

ALLOWABLE CONTRIBUTIONS CARRIED TO LINE 19

253

253
350

603
684

603

16500201 783816 PO-222303C
11 STATEMENT(S) 1

2005.03010 OFF BEAT PRODUCTIONS, INC. pO-22261



Shareholder's identilyino number ~ 2 0 8- 52 - 2 9 6 3 Cornoration's ident;fv;nn number ~ 16 -15 4 614 3

NEW YORK
SCHEDULE K-1

EQUIVALENT
1

Beginning

Shareholder's Information
For Calendar Year 2005, or Fiscal Year

, and Ending
2005

Shareholder's name. address and ZIP code

JOHN DI SCIULLO
65 HUNTER'S RIDGE, APT. 3
ORCHARD PARK, NY 14127
Resident CXJ Yes CJ No Stock Ownershl

CorporatIon's name, address and ZIP code

PFF BEAT PRODUCTIONS, INC.
,7 BROADCAST PLAZA
~UFFALO, NY 14202-2699

50.000000o/<J f'CoaIK·1 0 AmendedK·1 0
Part I - Shareholder's Share of Changes from Federal Items

Additions: New York franchise tax imposed under Article 9·A

ACRS and MACRS deduction

Other addItions (attach schedule)

Subtractions: New York depreciation

Other subtractions (attach schedule)

Other Items: Additions to federal itemized deductions

Subtractions from federal itemized deductions

New York adjustments to federal tax preference items

Part II - Shareholder's Share of New York Tax Credits and Taxes on Early Disposition

Investment tax credits: lTC, retail enterprise, historic barns and employmer.t Incentive credIt

ITC on research and development property at the oDtional rate

ITC for financial services industry

Tax on early dispositions

Empire zone (EZ) and Zone equivalent area (ZEA) tax credits:

EZ wage tax credit

ZEA wage tax credit

Investments in certified EZ bUSinesses

Monetary contributions to EZ community development projects

EZ investment tax credit

EZ investment tax credit for financial servICes industry

Tax on early disposition· EZ investment tax. credit

Qualified empire zone enterprise (QEZE) tax credits: OEZE real property tax. credit

Recapture of OEZE real property tax credit

QEZE employment increase factor

QEZE zone allocation period factor

QEZE benefrt period factor

Farmers' school tax credit: Total acres of qualified agricultural property

Total amount of eligible taxes paid

Total acres of qualified agricultural property converted to non-qualified use

Total acres of qualified conservation property

Total amount
of change

103.
56.

111.

SHAREHOLDER NUMBER 1568891
11-07-05

16500201 783816 PO-222303C
12
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OFF BEAT PRODUCTIONS, INC. 16-1546143

Part II - Shareholder's Share of New York Tax Credits and Taxes on Early Disposition - Continued

Other credit: Recapture of alternative fuels credit

Credit for employment of persons with disabilities

QETC employment tax credit

OETC capital tax credit

Recapture of QETC capital tax. credit

Industrial or manufacturing business credit

Credit for purchase of an automated external defibrillator

Low income housing credit

Recapture of low Income housing credit

Green building credit

Low-term care insurance credit

Empire state film production credrt

Brownfield redevelopment credit· site preparation credit component

. tangible property credit component

- on-site ground water remediation credit component

Recapture of brownfield redevelopment credit

Remediated brownfield credIt for real property taxes

Recapture of remediated brownfield credit for real property taxes

Environmental remediation Insurance credit

Recapture of environmental remediation Insurance credit

QETC facilities operatlons and training credit

Other tax credits

Amouot reponed 00 New Yorio: amouot to be

Part III - Nonresident Shareholder's Distributive Share of: federal Form 1120S reported on nonresident

shareholders return

Ordinary income (loss) from trade or business activities

Net "Income or loss from rental real estate activities

Net income or loss from other activities

Portfolio income (loss)

Net gain (loss) under lRC Section 1231 (other than due to casualty or theft)

Other income

Charitable contributions

Expense deduction for property under lRC Section 179

Deductions related to portfolio income

Other deductions

Tax preference items for minimum tax

Investment Interest expense

Total foreign taxes

Reduction in foreign taxes

Total property distributed ...·····.·.·.·.·.·..i ...............................................
Other items required to be reoorted seoaratelv to shareholders

Part IV - Depreciation Information for IRC Section 168(k) Property Placed in Service
Total Amount

Inside or Outside New York State Beainninn After 05/31/2003
Federal depreciation deduction 56.
New York State deoreciation deduction 111.

SHAREHOLDER NUMBER 1
568892
11·08-05

16500201 783816 PO-222303C
13
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NEW YORK Shareholder's Information
SCHEDULE K-1 For Calendar Year 2005, or Fiscal Year 2005

EQUIVALENT Beginning , and Ending
2

Shareholder's identifvinQ number ..... 121-52-2740 Corporation's identifyina number ... 16-1546143
Shareholder's name, address and ZIP code Corporation's name. address and ZIP code

JAMES GILLAN PFF BEAT PRODUCTIONS, INC.
242 LINCOLN PARKWAY 7 BROADCAST PLAZA
BUFFALO, NY 14216 ~UFFALO, NY 14202-2699
Resident [X] Yes ONe Stock Ownershio 50.000000,* Final K-1 C Amended K·' II

Part I - Shareholder's Share of Changes from Federal Items
Total amount

of change

Additions: New York franchIse tax imposed under ArtIcle 9-A 102.
ACRS and MACRS deduction 55.
Other additions (attach schedule)

Subtractions: New York depredation 111-
Other subtractions (attach schedule)

Other Items: Additions to federal itemized deductions

SUbtractions from federal itemized deductions

New York adjustments to federal tax preference items

Part II - Shareholder's Share of New York Tax Credits and Taxes on Early Disposition

Investment tax credits: lTC, retail enterprise, historic barns and employment Incentive credit

ITC on research and development property at the optional rate

ITC for financial services industry

Tax on early dispositions

Empire zone (EZ) and Zone equivalent area (ZEA) tax credits:

EZ wage tax credit

ZEA wage tax credit

Investments in certified EZ businesses

Monetary contributions to EZ community development projects

EZ investment tax credit

EZ investment tax credit for financial services industry

Tax on early disposition' EZ investment tax credit

Qualified empire zone enterprise (QEZE) tax credits: QEZE real property tax credit

Recapture of QEZE real property tax credit

QEZE employment increase factor

QEZE zone allocation period factor

QEZE benefit period factor

Farmers' school tax credit: Total acres of qualified agricultural property

Total amount of eligible taxes paid

Total acres of qualified agncultural property converted to non-qualified use

Total acres of qualified conservation property

SHAREHOLDER NUMBER 2568891
11-07-05

16500201 783816 PO-222303C
14
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OFF BEAT PRODUCTIONS, INC. 16-1546143

Part II - Shareholder's Share of New York Tax Credits and Taxes on Early Disposition - Continued

Other credit: Recapture of alternative fuels credit

Credit for employment of persons with disabilities

QETC employment tax credit

QETC capItal tax credit

Recapture of QETC capital tax credit

Industrial or manufacturing business credit

Credit for purchase of an automated external defibrillator

Low income housing credit

Recapture oilow Income housing credit

Green building credIt

Low-term care insurance credit

Empire state film production credit

Brownfield redevelopment credit - site preparation credit component

. tangible property credit component

. on-site ground water remediation credit component

Recapture of brownfield redevelopment credit

Remediated brownfield credit for real property taxes

Recapture of remediated brownfield credit for real property taxes

Environmental remediation insurance credit

Recapture of environmental remediation insurance credit

QETC facilities operations and training credit

Other tax credits

Amount reported on New Yorl< amount to be

Part III - Nonresident Shareholder's Distributive Share of: federal Form 1120S reported on nonresident

shaflll1older's return

Ordinary income (loss) from trade or business activities

Net Income or loss from rental real estate activities

Net income or loss from other activities ...

Portfolio income (loss)

Net gam (loss) under IRC Section 1231 (other than due to casualty or theft)

Other Income

Charitable contributions

Expense deduction for property under IRC Section 179

Deductions related to portfolio Income

Other deductions

Tax preference items for minimum tax

Investment interest expense

Total foreign taxes

Reduction in foreign taxes

Total property distributed i i.·.· i.·.···.· ..··..•..·.··· •• « <
Other items required to be reported separately to shareholders

Part IV - Depreciation Information for IRC Section 168(k) Properly Placed in Service
Total Amount

Inside or Outside New York State Beainnina After 05131 f2003
Federal depreciation deduction 55.
New York State depreciation deduction 111.

SHAREHOLDER NUMBER 2
568892
'1-08-05

16500201 783816 PO-222303C
15
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Fo,m 11208
Department of the r reasur'i
Intemal Revenue Service

u.s. Income Tax Return for an S Corporation
.... Do not file this form unless the corporation has filed

Form 2553 to elect to be an S corporation.

OMS No. 1545·0130

2005
For calendar vear 2005 or tal year beoinnino and emlinn
A Effective dale of S ! Name C Employer identificatIOn number

election Use

01101/1999 theiRS OFF BEAT PRODUCTIONS, INC. 16-1546143Jabel.
B BUSiness code number Other- Number, street, and room or suite no. If a PO box, see instructions. 0 Date incorporated

(see instructions) wise, 7 BROADCAST PLAZA 04/25/1997
print
or type. City or town, state, and ZIP code E Total assets (see instructions)

512100 BUFFALO NY 14202-2699 I. 10,128.
F Check applIcable boxes: (1) D Initial return (2) D Final return

G Enter number of shareholders in the corporation at end of the tax year

(3) D Name change (4) D Address change (S) D Amended return

.... ~ 2
C rau Ion: Include on IV trade or business income and exnenses on lines 1a throuah 21. See the instructions for more information.

1 a Gross receIpts or sales 20 , 47 8 • b Less returns ana allowances C Sal ~ 1c 20,478.-

• 2 Cost of goods sold (SchedUle A, line 8) 2
E 3 Gross profit. Subtract line 2 from line 1c 3 20,478.0
Q

.E 4 Net gain (loss) from Form 4797. Part II, line 17 (attach Form 4797) 4

5 other income (loss) (attach statement) 5

6 Tot,1 incomellossl. Add lines 3 throuoh S ~ 6 20.478.
7 Compensation of officers 7

B Salaries and wages (less employment credits) 8
;;; 9 Repairs and maintenance 9c
~ 1D Bad debts .. 10
$l

] 11 Rents 11

12 Taxes and licenses STATEMENT 1 12 205.
".2 13 Interest

114, I
13

• Ill. .•••••« ....•0 14 • Depreciation (attach Form 4562)0

'" b DepreciatIOn claimed on Schedule A and elsewhere on relurn 14b iiQ

2,. c Subtract line 14b from tine 14a 14c Ill.
.E 15 Depletion (Do not deduct oil and gas depletion.) 15
• .
• 16 Advertising 16
~

• 17 Pension, profit-sharing, etc., plans 17
0
0 18 Employee benefit programs 1B
~, 19 other deductions (attach statement) S'l'l'.'l'EMENT 2 19 13,326.
."• 20 Total deductions. Add the amounts shown 10 the far right column for lines 71hrough 19 ~ 20 13.642.C

21 Ordinarv business income (loss). Subtraclline 20 from line 6 21 6 836.
22 Tax: a Excess net passive income tax (aHach statement) 22,1 i·

b Tax from Schedule 0 (Form 11205) I 22b i
c Add Hnes 22a and 22b ... 22c

i!J 23 Payments: a 2005 estimated w payments ana amount applied from 2004 retlJm 23,

1·•••••••••••••••••·0• b Tax deposited with Form 7004 23bE
'" Credit for Federal tax paid on fuels (attach Form 4136) 23c ..•.. ii.··.··.·~ ca.
." d Add lines 23a through 23c 23d
0

~ D~ 24 Estimated tax penalty. Check if Form 2220 is attached 24
•~ 25 Tax due. If line 23d is smaller than the total of lines 22c and 24, enter amount owed. 25...

26 Overpayment. If line 23d is larger than the total of lines 22c and 24, enter amount overpaid
r'~~~~~d'~~-'

26

27 Enter amount of line 26 you want: Credited to 2006 estimated tax .... ~ 27
Under penalties of pe~ury, I declare that I have examined this return, 'mcluding accompanymg schedules and statements, and to the best of my knowledge and

Sign
belief. it is true. COmlCt, and complete. Declaration of prep8r1lr (other than taxpayer) is based on all information of Which preparw has any knowledge. May the IRS discuss

thIS rerum with the

Here ~ I ~TRle

g:g:(::eh~~rr,11

Signature of officer Date [XJYesDN

Preparer's ~
Date Check if Preparer's

Paid self~ SSN or PTIN
signature ,moloved D POOO08895

Preparer's
Fi~'"'~lo' LUMSDEN & MCCORMICK, LLP

Use Only yours II self~ ~
430

EIN 16-0765486,mploy""). 4 0 3 MAIN ST. SUITE
address, and

14203 1716\856-3300ZIP code BUFFALO, NY Phona no.

JWA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions.
511701
12-12-05

Form 11205 (2005)

16500201 783816 PO-222303C
1
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Pa e 2

7

6

4

8

5

3

2

16-1546143INC.OFF BEAT PRODUCTIONS
Cost of Goods Sold

Inventory at beginning of year

Purchases
Cost of labor

Additional section 263A costs (attach statement)

Other costs (attach statement)

Total. Add lines 1 through 5

Inventory at end of year

Cost of goods sold. Subtract hne 7 from line 6. Enter here and on page 1, line 2

9 a Check all methods used for valuing clOSing inventory (i) 0 Cost as descnbed In Regulations section 1.471-3

(ii) [J lower of cost or market as described In Regulations section 1.471-4

(iii) 0 Other (spec'lty method used and attach explanatlOn) ....=-~~----~~-------------------:-7=j~
b Check ifthere was a writedown 01 subnormal goods as described In Regulations section 1,471-2iCI

c Check if the LIFO inventory method was adopted this tax year for any goods (if checked, attach Form 970)

Ii If the LIFO inventory method was used for this tax year, enter percentage (or amounts) of closing Inventory

computed under LIFO

e If property produced or acquired for resale, do Ihe rules of Section 263A apply to the corporation?

f Was there any change in determming quantities, cost, or valuations between opening and closing Inventory?

If 'Yes' attach ex lanation

x

x
x

x

........... ~t:J

Ie) C Other (speclfy\

see instructIOns

Ib) 0 Accrual

Schedule B Other Information
1 Check method of accounting (a) [K] Cash

2 See the instructions and enter the-

la) Businessactlvity ~ BROADCAST ING Ib) Product OlSeIVlce ~ ~M..O,"V.:...o:I"E=S ---j

3 At the end of the tax year, did the corporation own, directly or Indirectly, 50% or more of the voting stock of a domestic

corporatIOn? (For rules of attribution, see section 267(c).) If 'Yes: attach a statement showing: (a) name, address, and

employer identification number and (b) percentage owned

4 Was the corporation a member of a controlled group subject to the provisions of section 1561?

5 Has this corporation filed, or is it required to file, a return under Section 6111 to provide information on any reportable transaction?

Ii Check this box if the corporation issued pUblicly offered debt instruments with onginal issue discount

If checked, the corporation may have to file Form 6281, Information Return for Publicly Offered Original Issue Discount

Instruments.

7 If the corporation: (a) was a Ccorporation before it elected to be an Scorporation or the corporation acquired an
asset with a basis determined by reference to its basis (or the basis of any other property) in the hands of a
Ccorporation and (b) has net unrealized built-in gain (defined in section 1374(d)(1)) in excess of the net recognized
built-in gam from prior years, enter the net unrealized built-in gain reduced by net recognized built;n gain from prior
years ~ $ ------::--f~

8 Check this box if the corporation had accumulated earnings and profits at the close of the tax year .... 0
9 Are the corporation's total receipts (see Instructions) forthe tax year and its total assets at the end of the tax year

less than $250,000? If 'Yes,' the corporation is not required to complete Schedules Land M·1

Note: If the corporation had assets or operated a business in a foreign country or U.S. possession, it may be required to attach

SchedUle N Form 1120 Forei nO erations of U.S. Cor orations to this return. See Schedule N for details.

836.6

Form 1120S (2005)

Total amount

10

8b
8e

5b

3b

33

Shareholders' Pro Rata Share Items

1 Ordinary business income (loss) (page 1, line 21)

2 Net rental real estate income (loss) (attach Form 8825)

3a Other gross rental income (loss)

b Expenses from other rental activities (attach statement)

c Other net rental income (loss). Subtract line 3b from line 3a

4 Interest income

5 Dividends: a Ordinary dividends

b Qualified dividends

6 Royalties

7 Net short·term capital gain (loss) (attach Schedule 0 (Form 11205))

6a Net long-term capital gain (loss) (attach Schedule D(Form 11205))

b Collectibles (28%) gain (loss)

c Unrecaptured section 1250 gain (attach statement)

9 Net section 1231 gain (loss) (attach Form 4797)

10 Other income loss see instructions T e ....

JWA
511711
12-08-05

'SolleaulliPI<: Shareholders' Shares of Income Deductions Credits etc.



16 -15 46 14 3 Page 3INCOFF BEAT PRODUCTIONSForm 11205 (20051 , .
Shareholders' Pro Rata Share Items (continued) Total amount

~ i" Section 179 deduction (attach Form 4562) 11
e STATEMENT 3 350.0

t

12 a ContributIOns . 12,
~ b Investment Inle rest expense 12b,
" ,

c Section 59(e)(2) expenditures (1) Type ~• ,
a i

(2) Amount ~ 12c(21

i d other deductions (see Instructions\ Tvoe ..... 12d

- '13 a Low-income housmg credit (section 42(j)(5)) 13,
'0 b Low-income housing credit {other} 13be ~u, c Qualified rehabilitation expenditures (rental real estate) (attach Form 3468) 13c
00"5.

I
d Other rental real estate credits (see instructions) Type ~ 13d~ .,": g
e other rental credits (see instructions) Type ~ 13e-gao I

(j f Credit for alcohol used as fuel (attach Form 6478) 131

o other credits and credIt rec30ture (see instructions) Tvoe .... 13.

14a Name of country or U,S. possesSIOn .... Ii·
b Gross income from all sources 14b

c Gross income sourced at shareholder level 14c

Foreign gross income sourced at corporate level .· .. ·· ......·i.·.·.....
~

d Passive 14d
e e Listed categories (attach statement) 14.0

13 I GenerallimitatlOn 141•~
Deductions allocated and apportioned at shareholder level ie

i
~ I g Interest expense 14,
e
Ol h other 14h
.~

Deductions allocated and apportioned at corporate level to foreign source income' i0
u. i Passive 14i

i Listed categories (attach statement) 141

k General limitation 14k

Other information
I··········ii·.···.·.·

I Total foreign taxes (check one)' ~ o P,id o Accrued 141

m ReductIOn in taxes available for credit (attach statement) 14m

n Other foreinn tax informahon (attach statement\ •. ···.·•·••. i··.·.· ·.··..·...·.·i·..··.·.. ·.··i.··
15a Post-1986 depreciation adjustment 15'

m ~ I/) b Adjusted gain or loss 15b> .... E
.-; E .! c Depletion (other than oil and gas) 15c
~E~ d Oil, gas, and geothermal properties· gross income ... 15d=·c ::!:« .- « e Oil, gas, and geothermal properties - deductions 15.:;-

I other AMT Items (attach statement) 151
Ol 16 a Tax--exempt interest income 16,e ~

~-8 b Other tax-exempt income 16b! 'O.!a
0; ~ c Nondeductible expenses STA,'rl':l>II':NT 4 16c 150... ~.

I/):;m
d Property distributions 16d 6,244.Eo;

$'" e Renavment of loans from shareholders 16.

17 a Investment Income 17,
e
0 b Investment expenses 17b;
E c Dividend distributions paid from accumulated earnings and profits 17c
~

••••••••

2 d Other items and amounts (attach statement)
.E e Income/loss reconciliation. (Required only if Schedule M-1 must be completed.) Combine~

~ i0; the amounts on lines 1 through 10 in the far right column. from the result, subtract the sum
(5

ofthearnounts on lines 11 throuoh 12dand 141 17. 6.486.
JWA Form 11208 (2005)

511721
12-08-05

16500201 783816 PO-222303C
3
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Form 11205 (2005) OFF BEAT PRODUCTIONS, INC. 16-1546143 Page 4

Analyst of Accumulated Adjustm nts Account, Othe Adjustm
Shareholders' Undistributed Taxable Income Previousl Taxed see instructions

I Schedule M-2 I

Note: The co roo ration is nDt relJUlred to comolete Schedules Land M-,rt \luest'lon 9 of Schedule Bis answered "Yes·

I Schedule l I Balance Sheets per Books Beninnlno of tax vear End of tax vear

Assets I la \ Ibl lei Idl

1 Cash 101-
2 a Trade notes and accounts receivable .

b Less allowance for bad debts

3 Inventories

4 US Government obligallons

5 Tax-exempt securities

6 Other current assets laU. stmt.)

7 Loans to shareholders 10,312. 9,972.
B Mortgage and real estate loans

9 Other investments (att. stmt.)

10 a BUildings and other depreciable assets 15,650., 15,650.
55.b Less accumulated depreciation 15,484. 166. 15 595.

11 a Depletable assets .

b Less accumulated depletion

12 land (net of any amortIzation)

13 a Intangible assets (amortizable only) 1,275. 1,275.
b less accumulated amortization 1,275. O. 1,275. O.

14 Other assets (att stmtl

15 Total assets 10.478. 10 128.
Liabilities and Shareholders' Equity

16 Accounts payable

17 Mortgages, notes, bonds oayable in less than 1 year O.
18 Other current liabilities (an. stmt.) l "'I'1"''' 1. 442.

~}:0~
19 Loans from shareholders

20 Mortgages, notes, bonds payable 'In 1 year or more

21 other liabilities (an. stmt.)

22 Capital stock 1,072.
. .

1,072 •
23 Additional paid-in capital 3,957.

,.
3,957.

24 Retained earnings "'TN1' ~£'l~!.'I'1' 5,007. 5,099.
25 Adjustments to shareholden;;' equity (att. stmq

!

..

26 Less cost of treasury stock
.

\
27 Total liabilities and shareholders' eOUltv 10,478. 10,128.
I Schedule M·1 .\ Reconciliation of Income fLoss) Der Books With Income floss) oer Return

1 Net income (loss) per books 6,336. 5 Income recorded on books this year not

2 Income inclUded on Schedule K, lines 1, 2, 3c, 4, Sa, inclUded on Schedule K, lines 1 through

6,7, Sa, 9. and 10, nOI recorded On books this year 10 (itemize):

(itemize) a Tax-exempt interest $

3 Expenses recorded on books this year not 6 Deductions included on Schedule K, lines 1

included on SchedUle K,lines 1through 12 through 12 and 141, not charged against

and 141 (itemize): book income this year (itemize):

a Depreciation $ a Depreciation $
b Travel and entertainment $ 150.

150. 7 Add lines 5 and 6

4 Add lines 1 throuah 3 6,486. 8 lncolT'H!l lossl (Schedule Kline 17el. line 4 less line 7 . 6,486.
s e r ents Account and

(a) Accumulated (b) Otheradjustments
adjustments account account

(c) ShareholdefS' und'lstrlbuted
~Ie income previously taxed

1 Balance at beginning of tax year

2 Ordinary income from page 1, line 21

3 other additions

4 Loss from page 1, tine 21

5 Other reductions STA'I:EME;NT 5
6 Combine tines 1 through 5

7 mstributions other than dividend distributions

8 Balance at end of tax vear. SUbtract line 7 from line 6

~~~6~-bs JWA
16500201 783816 PO-222303C

5,707.
6,836.

500
12,043.

6 244.
5 799.

4
2005.03010 OFF BEAT PRODUCTIONS,

Form 1120S (2005)
INC. PO-22261



# . Current year section 179 (D) . Asset disposed

5
2005.03010 OFF BEAT PRODUCTIONS, INC. PO-22261

516261
05-01-05

Depreciation and Amortization Detail OTHER DEPRECIATION OTHER
I DescriptIOn of property

Asset

Number Cost or 8asis Accumulated Current year
other tlasis reductIon depree iation/amortiza lion deductIOn

1 275., 1 275. o.

500.1 500. O.

500.1 o.
500. O.

250.1 o.

850. o.
850.1 850. O.

9 200. o.
500.1 500. O.

I 000. I 000. o.

1 000.1 o.

500. 250. 111.
& AMORT
16 925.1 250.

16500201 783816 PO-222303C
"~---"-'" .•..._-~ .._. "',---- --"-- _."', .•..



OFF BEAT PRODUCTIONS, INC. 16-1546143

FORM 1120S

DESCRIPTION

TAXES AND LICENSES STATEMENT

AMOUNT

1

NEW YORK TAXES - BASED ON INCOME

TOTAL TO FORM 1120S, PAGE 1, LINE 12

205.

205.

FORM 1120S

DESCRIPTION

OTHER DEDUCTIONS STATEMENT

AMOUNT

2

CAST MEMBERS
VIDEOGRAPHER
PRODUCTION COSTS
PROFESSIONAL FEES
TALENT FEES
ADVERTISING
OFFICE EXPENSE
ADMINISTRATIVE EXPENSE
POSTAGE
COMMISSIONS
MEALS AND ENTERTAINMENT

TOTAL TO FORM 1120S, PAGE 1, LINE 19

3,515.
275.

2,979.
2,586.

336.
47l.
855.
370.

1,639.
150.
150.

13,326.

SCHEDULE K CHARITABLE CONTRIBUTIONS STATEMENT 3

DESCRIPTION
100%
LMT 50% LIMIT 30% LIMIT 20% LIMIT

VARIOUS
CASH CONTRIBUTIONS 350.

TOTALS TO SCHEDULE K, LINE 12A 350.

6 STATEMENT(S) 1, 2, 3
16500201 783816 PO-222303C 2005.03010 OFF BEAT PRODUCTIONS, INC. PO-22261



OFF BEAT PRODUCTIONS, INC. 16-1546143

SCHEDULE K

DESCRIPTION

NONDEDUCTIBLE EXPENSES STATEMENT

AMOUNT

4

EXCLUDED MEALS AND ENTERTAINMENT EXPENSES

TOTAL TO SCHEDULE K, LINE 16C

150.

150.

SCHEDULE M-2 ACCUMULATED ADJUSTMENTS ACCOUNT- OTHER REDUCTIONS STATEMENT 5

DESCRIPTION

CHARITABLE CONTRIBUTIONS
NONDEDUCTIBLE EXPENSES

TOTAL TO SCHEDULE M-2, LINE 5 - COLUMN (A)

AMOUNT

350.
150.

500.

SCHEDULE L

DESCRIPTION

BANK OVERDRAFT

OTHER CURRENT LIABILITIES

BEGINNING OF
TAX YEAR

442.

STATEMENT

END OF TAX
YEAR

6

TOTAL TO SCHEDULE L, LINE 18 442.

SCHEDULE L

DESCRIPTION

ANALYSIS OF TOTAL RETAINED EARNINGS PER BOOKS STATEMENT

AMOUNT

7

BALANCE AT BEGINNING OF YEAR - SCHEDULE L, LINE 24, COLUMN (B)
NET INCOME PER BOOKS - SCHEDULE M-1, LINE 1
DISTRIBUTIONS
OTHER INCREASES (DECREASES)

BALANCE AT END OF YEAR - SCHEDULE L, LINE 24, COLUMN (D)

5,007.
6,336.

<6,244.:

5,099.

16500201 783816 PO-222303C
7 STATEMENT(S) 4, 5, 6, 7

2005.03010 OFF BEAT PRODUCTIONS, INC. PO-22261
---- -, -"--



ALTERNATIVE MINIMUM TAX DEPRECIATION REPORT

PO-22261
7.1

2005.03010 OFF BEAT PRODUCTIONS, INC.

ASSET AMT AMT REGULAR AMT AMT
NUMBER

DESCRIPTION
METHOD LIFE DEPRECIATION DEPRECIATION ADJUSTMENT

12 FILMS !200DB 13.00 11l. 11l. o.,
1~OTALS 11l. o.

I

528161105-01-05

16500201 783816 PO-222303C



671105

OMS No 15450130D Amended K 1D FinalK 12005Scheliule K 1 - - -
(Form 1120SI PartltJ Shareholder's Share of Current Year Income,
Department of the Treasury Deductions Credits and Other Items
Internal Revenue Service For calendar year 2005, or lax 1Ordinary business income (loss) 13 Credits & credit recapture

year beginning - i 3,418.
ending 2Nr rental fe'll estate income (loss)

Shareholder's Share of Income, Deductions, 30rer net rental income (loss)

Credits etc. .. See seoarate instructIOns.

Part I Information About the Corporation 41n
1
erest income

A Corporation's employer identification number s30tnary dividends
16-1546143
S Corporation's name, address, city, state. and ZIP code 5b Qi3Jified dividendS 14 Foreign transactions

OFF BEAT PRODUCTIONS, INC. 6RjYaltles
7 BROADCAST PLAZA
BUFFALO, NY 14202-2699 7Nr short-term capital gam (toss)

-
C IRS Center where corporation filed return 8a Nr long~term capItal gain (loss)
CINCINNATI, OH
D D Tax shelter registration number, if any 6bcl"ectibles (28%) gain (loss)

E o Check If Form 8271 is attached

Be urecaptured sec 1250 gain

Parfll Information About the Shareholder
9Nit section 1231 gain (loss)

F Shareholder's identifying number

208-52-2963 lD other income (loss) 15 Alternative min tax (AMT) items

G Shareholder's name, address, city, state and ZIP code

JOHN DI SCIULLO
65 HUNTER'S RIDGE, APT. 3
ORCHARD PARK, NY 14127

H Shareholder's percentage of stock
ownership for tax year 50.000000%

11 Section 179 deduction 16 Items affecting shareholder basis

~* 75.
12 Other deductions

A 175. In 3,122.

'"'c
0
•~
:>
en
!!:
5

LL

17 Other information

-See attached statement for additional information.

16500201 783816 PO-222303C

Schedule K-1 (Form 11205) 2005

SHAREHOLDER NUMBER 1
PRODUCTIONS, INC. pO-22261

JWA For Privacy Act and Paperwork Reduction Act Notice, see Instructions for Form 1120S.

8
2005.03010 OFF BEAT

511271
12-08-05



OFF BEAT PRODUCTIONS, INC. 16-1546143

SCHEDULE K-1 NONDEDUCTIBLE EXPENSES, BOX 16, CODE C

DESCRIPTION

EXCLUDED MEALS AND ENTERTAINMENT
EXPENSES

AMOUNT SHAREHOLDER FILING INSTRUCTIONS

75. SEE FORM 1040 INSTRUCTIONS

16500201 783816 PO-222303C
9 SHAREHOLDER 1

2005.03010 OFF BEAT PRODUCTIONS, INC. PO-22261

---- ----



1

Schedule K-1 (form 11205) 2005 Page 2

NUMBER 1
pO-22261

See the
Shareholder's
Instructions and
the Instructions for
form 6251

See the Shareholder's Instructions

See form 6866

See the Shareholder's Instructions

See Form 8697

form 4952, line 4a
form 4952, line 5

form 1040, line 8b
See the Shareholder's Instructions
See the Shareholder'S Instructions
See the Shareholder's Instructions

form 1116, Part II
form 1116, Part II
form 1116, line 12
form 6673
form 6673
See the Shareholder's Instructions

Form 1116, Part I
Form 1116, Part I
Form 1116, Part I

form 1116, Part 1
Form 1116, Part I

Form 8611, line 8

Form 8611, line 8
See form 4255
See the Shareholder's Instructions
See the Shareholder'S Instructions

Enter on
form 8826, line 7

Form 6765, hne 42
Form 8874, line 2

form 8846, line 5
form 1040, line 64

Form 8644, line 3

Code
l Disabled access credit
MEmpowerment zone and

renewal community
employment cred.it

N Creditlor mcreasmg research
activities

o New markets credit
P Credit for emoloyer social

security and Medicare taxes
a8ackup wlfhholdlng
R Recapture of low-income housing

credit (section 42(j)(5))
S Recapture of low-income housing

credit {othen
T Recapture of investment credit
U other credits
V Recapture of other credits

15. Alternative minimum tax (AMT) Items
A Post-1986 depreciation adjustment 1
8 Adjusted gam or loss
C Depletion (other than all & gas)
o Oil, gas, & geothermal- gross income
E Oil, gas, & geothermal- deductions
F other AMT .ems

16, Items affecting shareholder basis
A Tax-exempt interest income
8 Other tax-exempt income
C Nondeductible expenses
D Property distributions
E Repayment of loans from

shareholders
17. Other information

A Investment income
8 Investment expenses
C look~back interest-completed

long-term contracts
o look-back interest-income forecast

method
E Dispositions of property with

section 179 deductions
F Recapture of section 179

deduction
GSection 453(1)(3) information
H Section 453A(c) information
I Section 1260(b) information
J Interest allocable to production

expenditures
K CCF nonqualified withdrawal
l Information needed to figure

depletion-oil and gas
MAmortization of reforestation costs
N Other information

10 SHAREHOLDER
OFF BEAT PRODUCTIONS, INC.

14. Foreign transactions
A Name of country or U,S.

possession
8 Gross income from all sources
C Gross income sourced at

sh,areholderlevel Form 1116, Part I
Foreign gross IOcome sourced at corporate level
o Passive Form 1116, Part I
E listed categories Form 1116, Part I
F General limitation Form 1116, Part I
Deductions allocated and apportioned at shareholder level
GInterest expense Form 1116, Part I
H other Form 1116, Part I
Deductions allocated and apportioned at corporate level to foreign source
Income
I Passive
J Listed categories
K General limitation
Other information
l Total foreign taxes paid
MTotal foreign taxes accrued
N Reduction in taxes available for credita Foreign tradlOg gross receipts
P Extraterritonal income exclusion
a other foreign transactions

2005.03010

See Form 8903 Instructions

Form 6586, line 4
Form 6586, line 4

Fonn 3468, line 1

Fonn 3468, line 1
See the Shareholder's Instructions
See the Shareholder's Instructions
See the Shareholder'S Instructions
Form 1040, line 70, box a
Form 6478, line 4
form 5884,Iine 3
Form 6861, IlOe 3

Form 8903, line 7
Form 8903, line 13
See the Shareholder'S Instructions

See Form 8582 Instructions

Schedule A, line 15a
SchedUle A, line 15a
Schedule A,line , 6
Schedule A, Hne 16

Schedule A, line 16
Schedule A,line 16
See the Shareholder's Instructions
Form 4952, line 1
Schedule E, line 18
See the Shareholder'S Instructions
Schedule A, line 22
Schedule A, line 27

See the Shareholder's Instructions

See the Shareholder's Instructions

See the Shareholder's InstructIOns
See the Shareholder's InstructIOns
Form 6781, line'
See Pub. 535
See the Shareholder's Instructions
See the Shareholder'S Instructions

Schedule E, line 28, column (g)
See the Shareholder'S Instructions

Form 1040, line 8a
Form 1040, line 9a
Form 1040, line 9b
Schedule E, line 4
Schedule D, line 5, column (f)
Schedule D, line 12, column (f)
28%, Rate Gain Worksheet, line 4
(Schedule DInstructions)
See the Shareholder's Instructions
See the Shareholder's Instructions

783816 PO-222303C

4. Interest income
Sa, Ordinary dividends
5b, Qualified dividends
6. Royalties
7. Net short-term capital gain (losS)
8a. Net long-term capital gain (loss)
8b, Collectibles (26%) gain (loss)

6c. Unrecaptured section 1250 gain
9, Net section 1231 gain (loss)
10, Other income (loss)

Code

A Other portfolio income (loss)
8 Involuntary conversions
C 1256 contracts & straddles
oMining exploration costs recapture
E Other income (loss)

11. Section 179 deduction

12. Other deductions

A Cash contributions (50%)
8 Cash contributions (30%)
C Noncash contributions (50%1)
oNoncash contributions (30%)
E Capital gain property to a50%

organization (30%)
F Capital gain property (20%)
G Cash contributions (100%)
H Investment interest expense
I Deductions-royalty income
J Section 59(e)(2) expenditures
K Deductions-portfolio (2% floor)
L Deductions-portfolio (other)
MReforestation expense

deduction
N Preproductive period expenses
oCommercial revitalization

deduction from rental real
estate activities

P Domestic production activities
information

a Qualified production activities
income

R Employer's W-2 wages
S Other deductions

13. Credits & credit recapture
A low-income housing credit

(section 42(j)(5))
B Low-income housing credit (other)
C Qualified rehabilitation

expenditures (rental real estate)
oQualified rehabilitation

expenditures (other than rental
real estate)

E Basis of energy property
F Other rental real estate credits
G Other rental credit$
H Undestributed capital gains credit
I Credit for alcohol used as fuel
J Work opportunity credit
K Welfare-to-work credit

5'1272
12-08-05 JWA

This lisl identifies the codes used on Schedule K-l for all
shareholders and provides summarized reporting information for
shareholders who file Form 1040. For detailed reporting and filing
information, see the separate Shareholder's Instructions tor Schedule
K-l and the instructions for your income tax return.
1.0rdinary business income (loss). You must first determine whether the

Income (loss) is passive or nonpass1ve, Then enter on your return as
follows Enter on

Passive loss See the Shareholder'S Instructions
Passive Income Schedule E, line 28, column (gl
Nonpasslve loss Schedule E, line 28, column (h)
Nonpassive income Schedule E, line 28, column OJ

2. Net rental real estate income (lOSS) See the Shareholder'S Instructions

3. Other net rental income (loss)
Net income
Net 105S

16500201



671105

OMS No 15450130D Amended K 1D Fmal K 12005Schedule K 1 - - -
(Form 112051 Partlll Shareholder's Share of Current Year Income,

Department of the Treasury Deductions Credits and Other Items
Internal Revenue Service For calendar year 2005, or tax 1 or1dinary business income (Joss) 13 Credits & credit recapture

year beginning 3,418.
ending 2Nr rental real estate income (loss)

Shareholder's Share of Income, Deductions, 3Dt1hef net rental income (loss I
Credits. etc_ ~ See seoarate instructions.

1 Part I Information About the Corporation 41nlerest income
1
f-------
I A Corporation's employer Identification number 5a Didinary dividends

16-1546143
B Corporation's name, address, city, slate, and ZIP code 5b Qialified dividends 14 Foreign transactions

OFF BEAT PRODUCTIONS, INC. 6Rralties
7 BROADCAST PLAZA
BUFFALO, NY 14202-2699 7Nit short-term capital gain (loss)

C IRS Center where corporation filed return BaNr long-term capital gain (loss)
CINCINNATI, OH
o 0 Tax shelter registration number, If any Bb crlectibles (28%) gain (losS)

E o Check if Form 8271 is attached

Be urecaptured sec 1250 gain

ParHI Information About the Shareholder
9Ny section 1231 gain (loss)

F Shareholder's identifying number

121-52-2740 100ther income (loss) 15 Alternative min tax (AMT) items

G Shareholder's name. address, city. state and ZIP code

JAMES GILLAN
242 LINCOLN PARKWAY
BUFFALO, NY 14216

H Shareholder's percentage of stock

ownership for tax year 50.000000%

11 Section 179 deduction 16 Items affecting sha reholder basis

r* 75.
12 other deductions

~ 175. [) 3,122.

"c
0
~
~

:J
(J)

~

5
LL

17 Other infonnation

IlSee attached statement for additional information.

16500201 783816 PO-222303C

511271
12-08-05 JWA For Privacy Act and Paperwork Reduction Act Not"e, see Instructions lor Form 11205. Schedule K-1 (Form 1120S) 20DS

11 SHAREHOLDER NUMBER 2
2005.03010 OFF BEAT PRODUCTIONS, INC. pO-22261

-_._"-' ...-----,---.,...-------------- ._-------



OFF BEAT PRODUCTIONS, INC. 16-1546143

SCHEDULE K-1 NONDEDUCTIBLE EXPENSES, BOX 16, CODE C

DESCRIPTION

EXCLUDED MEALS AND ENTERTAINMENT
EXPENSES

AMOUNT SHAREHOLDER FILING INSTRUCTIONS

75. SEE FORM 1040 INSTRUCTIONS

16500201 783816 PO-222303C
12 SHAREHOLDER 2

2005.03010 OFF BEAT PRODUCTIONS, INC. PO-22261



2

Schedule K-1 (Form 1120S) 2005 Page 2

NUMBER 2
PO-22261

See the
Shareholder's
Instructions and
the Instructions for
Form 6251

See the Shareholder's Instructions

See Form 8697

See Form 8866

See the Shareholder's Instrudtons

Form 4952, line 4a
Form 4952, line 5

Form 1040, line Bb
See the Shareholder's Instructions
See Ihe Shareholder's Instructions
See the Shareholder's Instructions

Form 1116, Part II
Form 1116, Part II
Form 1116, line 12
Form 8873
Form 8873
See the Shareholder's Instructions

Form 1116, Part I
Form 1116, Part I
Form 1116, Part I

Form 1116, Part I
Form 1116, Part I

Form 8611,line 8
See Form 4255
See the Shareholder's Instructions
See the Shareholder's Instructions

Form 6765, line 42
Form 8874, line 2

Form 8846, line 5
Form 1040. line 64

Form 8611,line 8

Enter on
Form 8826, line 7

Form 8844, line 3

Code
L Disabled access credIt
MEmpowerment zone and

renewal community
empl,ovment credit

N Credit lor Increasmg research
activities

oNew markets credit
P Credit for employer social

security and Medicare taxes
Q8ackup Withholding
R Recapture of low-income housing

credit (section 4211)(5))
S Recapture of low-income housing

credit (other)
T Recapture of investment credit
U other credIts
V Recapture of other credits

15. Alternative minimum tax (AMT) items
A Post-1986 depreciation adjustment 1
B Adjusted gain or loss
C OepletlOn (other than oil & 9as)
oOil, gas. & geothermal- gross income
~ Oil, gas, & geothermal- deductions

Other AMT items

16. Items anecting shareholder basis
A Tax--exempt interest income
Bother tax--exempt income
C Nondeductible expenses
oProperty distributions
E Repayment of loans from

sharehokiers
17. Other Information

A Investment income
B Investment expenses
C look-back interest-completed

long·term contracts
o look-back interest-income forecast

metho<l
E Dispositions of property with

section 179 deductions
F Recapture of section 179

deduction
GSection 453(1)(3) information
H Section 453Alc) information
I Section 1260(b) information
J Interest allocable to production

expenditures
K CCF nonqualified withdrawal
L Information needed to figure

depletion--oil and gas
MAmortization of reforestation costs
N other information

13 SHAREHOLDER
OFF BEAT PRODUCTIONS, INC.

14. Foreign transactions
A Name of country or U.S.

possession
B Gross mcome from all sources
C Gross income sourced at

sh.areholder level Form 1116, Part 1
Foreign gross income sourced at corporate level
o Passive Form 1116, Part I
E Listed categories Form 1116. Part 1
F General limitation Form 1116, Part I
Deductions allocated and apportioned at shareholder level
G Interest expense Form 1116, Part I
Hother Form 1116, Part I
Deductions allocated and apportioned at corporate level to foreign source
income
I Passive
J Listed categories
K General limitation
other information
l Total foreign taxes paid
MTotal foreign taxes accrued
N Reduction in taxes available for creditoForeign trading gross receipts
P Extraterritorial income exclusion
aOther foreign transactions

2005.03010

Schedule A.line 15a
Schedule A,line 15a
Schedule A. line 16
Schedule A. line 16

Schedule A, line 16
Schedule A, hne 16
See the Shareholder's Instructions
Form 4952. line 1
Schedule E,line 18
See the Shareholder's Instructions
Schedule A, line 22
Schedule A. line 27

See the Shareholder's Instructions

See the Shareholder's Instructions

See Form 85B2 Instructions

See Form 8903 Instructions

Form 3468, line 1
See the Shareholder's Instructions
See the Shareholder's Instructions
See the Shareholder's Instructions
Form 1040. line 70. box a
Form 6478, line 4
Form 5884, line 3
Form 8861,I1Oe 3

Form 8586, line 4
Form 8586, line 4

Form 8903, line 7
Form 8903, line 13
See the Shareholder's Instructions

Form 3468, line 1

See the Shareholder's Instructions
See the Shareholder's Instructions
Form 6781. line 1
See Pub. 535
See the Shareholder's Instructions
See the Shareholder's Instructions

Schedule E, line 28, column Ig)
See the Shareholder'S InstructIOns

Form 1040, line 8a
Form 1040, line 9a
Form 1040, line 9b
ScheduleE,line4
Schedule D,line 5, column (1)
Schedule D, line 12, column (f)
28% Rate Gain Worksheet, line 4
(Schedule Dlnslrucllons)
See the Shareholder's Instructions
See the Shareholder's Instructions

783816 PO-222303C

8c. Unrecaptured section 1250 gain
9. Net section 1231 gain (loss)
10. Other'lncome(lDss)

Code
A Other portfolio income (loss)
B Involuntary conversions
C 1256 contracts & straddles
oMining exploration costs recapture
E Other income (loss)

11. Section 179 deduction

12. Other deductions

A Cash contributions (50%)
B Cash contributions (30%)
C Noncash contributions (50%)
D Noncash contributions (30%)
E Capital gain property to a 50%

organization (30%)
F Capital gain property 120%)
GCash contributions (100%)
H Investment interest expense
I Deductions-royalty income
J Section 59(e)(2) expenditures
K Deductions·portfolio (2% floor)
l Deductions-portfolio (other)
MReforestation expense

deduction
N Preproductive period expenses
oCommercial revitalization

deduction from rental real
estate activ'lties

P Domestic production activities
information

aQualified production activities
income

R Employer's W-2 wages
S Other deductions

13. Credits & credit recapture
A low-income housing credit

(section 42(j)(5))
8 low·income housing credit (other)
C Qualified rehabilitation

expenditures (rental real estate)
oQualified rehabilitation

expenditures (other than rental
real estate)

E Basis of energy property
F other rental real estate credits
Gother rental credrt$
H Undestnbuted capital gains credit
I Credit for alcohol used as fuel
J Work opportunity credit
K Welfare-to·work credit

~~~~:_205 JWA

4. Interest income
5a. Ordinary dividends
5b. Qualified dividends
6. Royalties
7. Net short-term capital gain (loSS)
8a. Net long-term capital gain (loss)
8b. Coliectible.128%) gain Iloss)

This list identifies the codes used on Schedule K-1 for all
shareholders and provides summarized reporting information lor
shareholders who file Form 1040. For detailed reporting and filing
information, see the separate Shareholder's Instructions for Schedule
K·1 and the instructions tor your income tax return.
1. OrlJinary business income (loss). You must first determine whether the

income (loss) is passive or nonpassive. Then enter on your return as
follows' Enter on

Passive loss See the Shareholder's Instructions
Passive Income Schedule E, line 28. column (g)
Nonpassive loss Schedule E, line 28, column (h)
Nonpassive Income Schedule E, line 28. column (j)

2. Net rental real estate income (loss) See the Shareholde(s InstructIons

3. Other net rental income (loss)
Net income
Net loss

16500201



,~ 11208
::Jepartmen\ of tile Treasury

nlemal Revenue Service

u.s. Income Tax Return for an S Corporation
.... 00 not file this form unless the corporation has filed

Form 2553 to elect to be an S corporation.

OM8 No 1545-0130

2005
f or calenDar year 2005 or tax year beoinnino and end 1011

A Effective dale of S Name C Employer identification number
election Use

01/0111999
the IRS

OFF BEAT PRODUCTIONS, INC. 16-1546143label.
B Business code number Other· Number, slreet, and room or sUite no. 11 a PO. box, see Instructions D Date incorporated

(see instructions) wise, 7 BROADCAST PLAZA 04/25/1997
print
or type. City or town, state. and ZIP code E Total assets (see instructions)

512100 BUFFALO NY 14202-2699 $ 10,128.
F Check applicable boxes: (1) 0 Initial return (2) C Fmal return

G Enter number at shareholders in the corporation at end of the tax year

13) 0 Name change (4) 0 Address change (5) 0 Amended relum

................... ~ 2
Cautlon: Include onlv trade or business income and exoenses on lines 1a throuah 21. See the instructions for more information.

1 a Gross receIpts or sales 20 f 4 7 8 • b i..ess retums ana allowances C Bal ~ 1c 20,478.

• 2 Cost of goods sold (Schedule A, line 8) 2
E 3 Gross pro1lt. Subtract line 2 from Hne lc 3 20,478.0
0

4 4.. Net gain (loss) from Form 4797, Part II, line 17 (attach Form 4797)

5 Other Income (loss) (attach statement) 5

5 Total income floss). Add lines 3 throuah 5 ~ 5 20.478.
7 Compensation of officers 7

B Salaries and wages (less employment credits) B

"" 9 RepaIrs and maintenance 9c
0 10 Bad debts 10E ...

] 11 Rents 11

12 Taxes and licenses STATEMENT 1 12 205.
.2

..

13 Interest

114a I
13• 11l.

Ii ••••••
c 14 a Depreciation (attach Form 4562)0
.~ b Depreciation claimed on Schedule A and elsewhere on return 14b
~- c Subtract hne 14b from line 14a 14, 11l.OJ ...
.5 15 Depletion (Do not deduct oil and gas depletion.) 15•• 16 Advertising 16
~

• 17 Pension, profit·sharing, etc., plans 17
c
0 18 Employee benefit programs 18:n
~ 19 Other deductions (attach statement) STATEMENT. :2 19 13 326.
"• 20 Total deductions. Add the amounts shown in the far right column for lines 7 through 19 ~ 20 13 642.C

21 Ordinary business income floss), Subtract line 20 from hne 6 21 6,836.
22 Tax: a Excess net passive income tax (attach statement) . I 22al

....1b Tax from Schedule D (form 1120S) 22b1
c Add lines 22a and 22b ..... ..

11.'!J 23 Payments: a 2005 estimated t(l)\ payments and amount applied from 2004 return 23ac• b Tax deposited With Form 7004 23bE..
Credit for Federal tax paid on fuels (attach Form 4136) 23,m ca.

" d Add lines 23a through 23c 23d
c

~ 0m 24 Estimated tax penalty. Check if Form 2220 is attached 24
•m 25 Tax due. If line 23d is smaller than the total of lines 22c and 24, enter amount owed. 25>-

26 OVBrpayment. If line 23d is larger than the total of lines 22c and 24, enter amount overpaid 26

27 Enter amount of line 26 vou want: Credited to 2006 estimated tax ... -T" ~~f~~~~~' ~ 27

u,~,~t ..~,a",~~h" ","m. "d'd". """mpany". """",.. "d "at""",rs, "d to th, bast of my ,"owlad.. """
belle is true, lll'l mplete. ~eclaf8 . reparer (other than taJ<.pByer; is based on aU Information of wtllch preparer has any knowledge.

M!I)' the IRS disaasSign
~ .--f' . 7V< ... Id~J'/A: ~[\-a:::u;,<f ~

this retum WIth the

Here g:g:(~:ehl::.17

~( Sign,r'ure of officer ........, Date Title [X]Ve,O...

'-.../
Preparer's~~ • (j. ~ ,t:-;.I.. D'J!/ ,It Check if Preparer's

Paid signature II.., 'M- • '" "" .... 1£1'.4- (I" () t. self· SSN or PTiN

employed 0 POOO08895
Preparer's

F;~,"~(o, LUMSDEN & MccogMICI<, LLP , f
Use Only yours II self· ~ EIN 16-0765486~"oyadl, 403 MAIN ST. SUITE 430

addres., and
'ho", '0. (716) 856-3300ZlPood, BUFFALO, NY 14203

JWA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions,
511701
12'12-05

Form 11205 (2005)

16500201 783816 PO-222303C
1

2005.03010 OFF BEAT PRODUCTIONS, INC. PO-22261



Form 11205 2005 OFF BEAT PRODUCTIONS INC. 16-1546143 Pa e2

Schedule A Cost of Goods Sold see instructions

2

4

3

7

8

6
5

w_-----,===;-_~_
DYes DN!

DYes DN!

Inventory at beginning 01 year

2 Purchases
3 Cost of labor

4 Additional section 263A costs (attach statement)

5 Other costs (attach statement)

6 Total. Add lines 1 through 5

7 Inventory at end of year

6 Cost of goods sold. Subtract line 7 from line 6 Enter here and on page 1. line 2

9a Check all methods used for valuing closing inventory (i) D Cost as described in RegulatIOns section 1A71~3
(ii) D Lower of cost or market as described in Regulations section 1,471-4

(ii!) D OUler (specify method used and attach explanatIOn) .... .,---,=~-

b Check if there was a writedown of subnormal goods as descnbed in Regulations sechon 1.471·2(c) 0
c Check if the UFO inventory method was adopted thiS tax year for any goods (if checked, attach Form 970) D
d If the LIFO inventory method was used for this tax year, enter percentage (or amounts) of closing inventory

computed under LIFO

e If property produced or acquired for resale, do the rules of SectIOn 263A apply to the corporation?

1 Was there any change in determining quantities, cost, or valuatIOns between opening and closing inventory?

If 'Yes • attach ex lanation.

x

x
x

No

x

Yes

(e) 0 Other (speClty)1 Check method of accounting: (al [X] Cash

2 See the instructions and enter the:

la) BUSiness actiVity ~ BROADCASTING (bl Product orservice ~ -;Mc-O'-V'-I=Ec=S'-- -1
3 At the end of the tax year, did the corporation own, directly or Indirectly, 50% or more of the voting stock of adomestic

corporation? (For rules of attribution, see section 267(c).) 11 "Yes: attach a statement showing: (a) name, address. and

employer identification number and (b) percentage owned

4 Was the corporation a member of acontrolled group SUbject to the provisions of section 1561?

5 Has this corporation filed, or is it required to file, a return under Section 6111 to provide information on any reportable transaction?

6 Check this box if the corporation issued publicly offered debt instruments with original issue discount

If checked, the corporation may have to file Form 8281, Information Return for Publicly Offered Original Issue Discount

Instruments.

7 11 the corporation: (a) was a Ccorporation before it elected to be an 5 corporation or the corporation acquired an
asset with a basis determined by reference to its basis (or the basis of any other property) in the hands of a
Ccorporation and (b) has net unrealized built-in gain (defined in section 1374(d)(1)) In excess of the net recognized
built-in gain from prior years, enter the net unrealized built-m gain reduced by net recognized builHn gain from prior
years ~ $ ---,----;=

8 Check this box if the corporation had accumulated earnings and profits at the close of the tax year

9 Are the corporatIOn's total receipts (see instructions) for the tax year and its total assets at the end of the tax year

less than $250,000? If "Yes," the corporation is not required to complete Schedules Land M-1

Note: If the corporation had assets or operated a business in a foreign country or U.S. possession, it may be required to attach

Schedule N Form 1120 Forei na erations of U.5. Co orations to this return. See Schedule Nfor details.

Schedule B Other Information

Scl1edUieA( Shareholders' Shares of Income Deductions Credits etc.

JWA
511711
12-08-05

Shareholders' Pro Rata Share Items

1 Ordinary business income (loss) (page 1, line 21)

2 Net rental real estate income (loss) (attach Form 8825)

3a other gross rental income (loss)

b Expenses from other rental activities (attaCh statement)

c other net rental income (loss). Subtract line 3b from line 3a

4 Interest income

5 Dividends: a Ordinary dividends

b Qualified dividends

6 Royalties

7 Net short-term capttal gain (loss) (attach Schedule 0 IForm 11205))

8a Net long-term capttal gain Iloss) (attach Schedule 0 (Form 11205))

b Colleclibles (28%) gain (loss)

c Unrecaptured section 1250 gain (attach statement)

9 Net section 1231 gain (loss) (attach Form 4797)

10 Other income loss see instructions T e"

3a

3b

~----1

8b

8e
9
10

Total amount
6 836.

Form 11205 (2llIl5



form 1120S (2005) OFF BEAT PRODUCTIONS INC. 16 -15 46 14 3 Page 3
Shareholders' Pro Rata Share Items lcontinuedl Total amount

150.

350.

6,244.

6.486.

11

12a

12b

12,(2)

12d

13a

13b

13,

13d

13e

131

130

i .
14b

14,

i
14d

14e

141

I
140

14h

I
141

141

14k
.

141

14m
.'< .. .

15a

15b

15,

. 15d

15e

151

16a

16b

16,

16d

16.

17a

17b

.... rfl
I

17.

STATEMENT 3

14a NameofcountryorUS,possession ..... _

b Gross income from all sources

c Gross income sourced at shareholder level

Foreign gross income sourced at corporate level:

d Passive

e listed categories (attach statement)

f General limitation

Deductions allocated and apportioned at shareholder level:

9 Interest expense

h Other
Deductions allocated and apportioned at corporate level to foreign source income:

i Passive

i listed categories (attach statement)

k General limitation

Other information:

I Total foreign taxes (check one): ~ 0 Paid 0 Accrued
mReduction in taxes available for credit (attach statement)

n Other foreion tax information (attach statement)

113 a Low-income housing credit (section 42(l)(S})
I

'I b Low-income housing credit (other)
I c Qualified rehabilitation expenditures (rental real estate) (attach Form 3468)

I d Other rental real estate credits (see instructions) Type ....

I e Other rental credits (see instructions) Type ....

I Credit for alcohol used as fuel (attach Form 6478)

o Other credits and credit recaoture (see instructions) Tvpe .....

[11 Section 179 deduction (attach Form 4562)

112 a Contributions

I
b Investment interest expense

, Section 59(e)(2) expendltules (1) Type ~ _

I (2) Amount ~
. 0 Other deductions Isee Instructions I Tvpe ~

17a Investment income

b Investment expenses

c Dividend distributions paid from accumulated earnmgs and profits

oOther rtems and amounts (attach statement)
e Income/IDSS reconciliation. (Required only if Schedule M-1 must be completed,) Combine; i

J: : the amounts on lines 1 through 10 in the far right column. From the result, SUbtract the sum

5 i of the amounts on lines 11 throuah 12d and 141

•c
.2
U
~

"•c

l( 15a Post-1986 depreciation adjustment

~ ~ ~ b Adjusted gain or loss

~ § ~ c Depletion (other than oil and gas)

; ,5 E" d Oil, gas, and geothermal properties· gross income
=c::..:
<t ~ $ e Oil, gas, and geothermal properties ~ deductions

1 Other AMT items lattach statemenn .
~ ... 16 a Tax-exempt interest income.- ~

u::5! 1II b Other tax-exempt incomel ,g ';)
<t Q) eu: c Nondeductible expenses
w~'"E ~ d Property distributions

.! (I') e Reoavment of loans from shareholders

JWA Fonn 11205 (2005)

511721
12-08-05

16500201 783816 PO-222303C
3

2005.03010 OFF BEAT PRODUCTIONS, INC. PO-22261

---------------



Form 11205 (2005) OFF BEAT PRODUCTIONS, INC. 16-1546143 Page 4

Note: The cornoration is not renuired to comnlete Schedules Land M·1 if nuestion 9 of Schedule B is answered "Yes:
1 Schedt.ileLI Balance SheelS eel Books BeDinnino ollax vear

Assets (al Ibl

1 Cash

2 a Trade notes and accounts receivable
:

End of tax vear
leI Idl ~

f-.__---'1"-'0~1_'_.

f-------i: .
b Less allowance for bad debts

3 Inventories I:: ?<i:i:::.>::,::\,': J---------
4 U5. Government obligatIOns I. 1- _
5 Tax-exempt securities ':-;>{}':)':},' ~ ~__
6 Other current assets (att slmt I ' I ~~=-=~_
7 l.oans to shareholders 10,312 .':'::":' 1- -"9'-'-,.=9'-7'-2"-"-.
8 Mortgage and real estate loans I- ~__
9 Other investments (att.stmt.),::,.:'.'i-",:,::,":',:,'I- _

10 a BUlldlngsand other depreclableassets 15 , 650 •i 15 , 650 .1

b Less accumulated depreciallOn 15,484., 166. 15.595 55.
11 a Deplelable assets 1 I . ~

b less accumulated depletion

12 Land (net 01 any amortlZalion) I.__._.i---------
13 a Intanglbleassets (amortizable only) 1 , 2 75 • i 1 • 2 i5 .

b Less accumulated amortIZation 1 , 2 7 5 ., 0 • 1 , 2 75 0 •
14 Other assels laU stOlt) . \- .-.,'""='.-.,'""='_=_

15 Total assets I 10.478.· 10.128.
Liabilities and Shareholders' Equily '.• . . I

16 Accounts payable ",'i,;'\-------oc-
17 Mortgages, notes, bOnds payable in less than 1yearr.-,;,,:,:,,;"':"'. 1- -"0'-'-.

18 Othercurrentilablillies (aU. StOlt.) T 442.....•.t=======
~: ~:::::,:o~:~ ~:::~d::~able In hear or nmre :::<'!<L.•.
21 DtherHabilllies (att. StOlt) :i··:I··... ".~-------
22 Caprtalstock 1.072. .. . 1.072.
23 Additional paid-in capital _ 3 , 95 7 • i .. 3 • 957 •
24 Retained earnings . . "n' 5 . 0 0 7.. . ... 5 , °9 9 •

2256 Adjustments to shareholders' equity (att. stmtl ,::' __ :,':: I'::::.";'}L?:::::Y:'::\.,:. .. .. " ....:.•.··l.. f---------
Less cost of treasury stock ::::: ';:::::,:,:.. I

27 TolalHabllil"sand shareholders' eourtv 10 . 478 • .. .. ... .. 10 • 128.
I Schedule M-1 I Reconciliation of Income (loss) Der Books With Income (loss) Der Return

1 Net income (loss) per books 6, 336. 5 Income recorded on books this year not

2 !ncomeinclUded on Schedule K, lines 1, 2, 3c, 4, 5a, included on Schedule 1<, lines 1 through

6,7, 8a, 9, and 10, not recorded on books this year 10 (itemize):

(ilemize) aTax-exempt interest $

3 Expenses recorded on books this year not

included on Schedule 1<, lines 1 through 12

and 141 (itemize):

a Depreciation $ ,-__"'-;0-;;:

b Travel and entertainment $ 15°.

6 Deductions included on Schedule K, lines 1

through 12 and 141, not charged against

book income this year (itemize):
a Depreciation $ _

1-- --.,,--=1;.:5~0-=1. 7 Add Hnes 5 and 6

4 Add lines 1 th rouoh 3 6 , 4 86. 8 Income RossI 'Schedule K, line 17al, Une 4len line 7 , 6 486.

1 Balance at beginning of tax year

2 Ordinary income from page 1, line 21

3 other additions

4 Loss from page 1, line 21
5 Other reductions . !.l:r'A,TEMENT 5
6 Combine lines' through 5
7 Distributions other than dividend distributions

8 Balance at end of tax ear. Subtract line 7 from line 6

~j~&lk JWA
16500201 783816 PO-222303C

(a) Accumulated
adjustments account

5 707.
6 836.

500
12,043.

6 244.
5 799.

4
2005.03010 OFF BEAT PRODUCTIONS,

and

(cISharetloldms' um2istrlbut.1
t:a.xablelncomep~~

Fonm 11208 (2(05)
INC. pO-22261



Depreciation and Amortization Detail OTHER DEPREC IATION OTHER

O.

O.

O.

o.

O.

111.

500. O.

500. O.

500. O.

1 275. O.

Accumulated Current year
depreciation/amortization deductIOn

Basis
reduction

250.

500.

500.

500.

Description of property

850.

9 200.

500.

1 000.

1 000.

1 275.

Cost or
other basis

# • Current year section 179 (D) . Asset disposed

5
2005.03010 OFF BEAT PRODUCTIONS, INC. PO-22261

516261
05-01-05

Asset

Number

16500201 783816 PO-222303C



OFF BEAT PRODUCTIONS, INC. 16-1546143

FORM 1120S

DESCRIPTION

TAXES AND LICENSES STATEMENT

AMOUNT

1

NEW YORK TAXES - BASED ON INCOME

TOTAL TO FORM 1120S, PAGE 1, LINE 12

205.

205.

FORM 1120S

DESCRIPTION

OTHER DEDUCTIONS STATEMENT

AMOUNT

2

CAST MEMBERS
VIDEOGRAPHER
PRODUCTION COSTS
PROFESSIONAL FEES
TALENT FEES
ADVERTISING
OFFICE EXPENSE
ADMINISTRATIVE EXPENSE
POSTAGE
COMMISSIONS
MEALS AND ENTERTAINMENT

TOTAL TO FORM 1120S, PAGE 1, LINE 19

3,515.
275.

2,979.
2,586.

336.
471
855.
370.

1,639.
150.
150.

13,326.

SCHEDULE K CHARITABLE CONTRIBUTIONS STATEMENT 3

DESCRIPTION
100%
LMT 50% LIMIT 30% LIMIT 20% LIMIT

VARIOUS
CASH CONTRIBUTIONS 350.

TOTALS TO SCHEDULE K, LINE 12A 350.

6 STATEMENT(S) 1, 2, 3
16500201 783816 PO-222303C 2005.03010 OFF BEAT PRODUCTIONS, INC. PO-22261



OFF BEAT PRODUCTIONS, INC. 16-1546143

SCHEDULE K

DESCRIPTION

NONDEDUCTIBLE EXPENSES STATEMENT

AMOUNT

4

EXCLUDED MEALS AND ENTERTAINMENT EXPENSES

TOTAL TO SCHEDULE K, LINE 16C

150.

150.

SCHEDULE M-2 ACCUMULATED ADJUSTMENTS ACCOUNT- OTHER REDUCTIONS STATEMENT 5

DESCRIPTION

CHARITABLE CONTRIBUTIONS
NONDEDUCTIBLE EXPENSES

TOTAL TO SCHEDULE M-2, LINE 5 - COLUMN (A)

AMOUNT

350.
150.

500.

SCHEDULE L

DESCRIPTION

BANK OVERDRAFT

OTHER CURRENT LIABILITIES

BEGINNING OF
TAX YEAR

442.

STATEMENT

END OF TAX
YEAR

6

TOTAL TO SCHEDULE L, LINE 18 442.

SCHEDULE L

DESCRIPTION

ANALYSIS OF TOTAL RETAINED EARNINGS PER BOOKS STATEMENT

AMOUNT

7

BALANCE AT BEGINNING OF YEAR - SCHEDULE L, LINE 24, COLUMN (B)
NET INCOME PER BOOKS - SCHEDULE M-l, LINE 1
DISTRIBUTIONS
OTHER INCREASES (DECREASES)

BALANCE AT END OF YEAR - SCHEDULE L, LINE 24, COLUMN (D)

5,007.
6,336.

<6,244.:

5,099.

16500201 783816 PO-222303C
7 STATEMENT(S) 4, 5, 6, 7

2005.03010 OFF BEAT PRODUCTIONS, INC. pO-22261



ALTERNATIVE MINIMUM TAX DEPRECIATION REPORT

ASSET

NUMBER
DESCRIPTION

AMT AMT

METHOD LIFE
REGULAR

DEPRECIATION
AMT

DEPRECIATION
AMT

ADJUSTMENT

7.1
2005.03010 OFF BEAT PRODUCTIONS, INC. PO-22261

12 ILMS

IroT~S

528161105-01-05

16500201 783816 PO-222303C

200DB 3.00 III .1
Ill.,

I

Ill. O.



671105

OMS No 15450130D Amended K 1D finalK-1

2005
Schedule K-' - -
(form 1120S) Pi/dill Shareholder's Share of Current Year Income,
Department o1the Treasury Deductions Credits and Other Items
Internal Revenue Service For calendar year 2005, or tax 1ortinary business income (loss) 13 Credits & credit recapture

year beginning 3,418.
ending 2Nr rental real estate income (loss)

Shareholder's Share of Income, Deductions, 3 Ot1her net rental income (loss)

Credits etc. ... See seoarate instructions

Part I Information About the Corporation 41nierest income

A Corporation's employer Identification number 5a 0tnary dividends
16-1546143
B Corporation's name, address, city, state, and ZIP code 5b ar'ified dividends 14 Foreign transactions

OFF BEAT PRODUCTIONS, INC. 6 RraltieS
7 BROADCAST PLAZA
BUFFALO, NY 14202-2699 7Nr short-term capital gain (loss)

C IRS Center where corporation filed return 8a Nr long-term capital gain (loss)
CINCINNATI, OH
o 0 Tax shelter registration number, if any 8bCi"ectibles (28%) gain (toss)

E D Check if form 8271 is attached

8e ulrecaptured sec 1250 gain

Partll Information About the Shareholder
9Nj'section 1231 gain (loss)

f Shareholder's identifying number
208-52-2963 100ther income (loss) 15 Alternative min tax (AMT) items

G Shareholder'S name, address, city, state and ZIP code

JOHN DI SCIULLO
65 HUNTER'S RIDGE, APT. 3
ORCHARD PARK, NY 14127

H Shareholder'S percentage of stock

ownership for tax year 50.000000%

11 Section 179 deduction 16 Items affecting shareholder basis

c* 75.
12 Other deductions

A 175. D 3,122.

'""E
0
~
0

::J
U>
!!;
"0
u.

17 Other information

·See attached statement for additional information.

~J~5:-1s JWA For Privacy Act and Paperwork Reduction Act Nollce. see Instrucllons tor Form 11205. Schedule K-1 (Form 11205) 2_
8 SHAREHOLDER NUMBER 1

16500201 783816 PO-222303C 2005.03010 OFF BEAT PRODUCTIONS, INC. PO-22261

---~.----_.-.._----- --------------------



OFF BEAT PRODUCTIONS, INC. 16-1546143

SCHEDULE K-1 NONDEDUCTIBLE EXPENSES, BOX 16, CODE C

DESCRIPTION

EXCLUDED MEALS AND ENTERTAINMENT
EXPENSES

AMOUNT SHAREHOLDER FILING INSTRUCTIONS

75. SEE FORM 1040 INSTRUCTIONS

16500201 783816 PO-222303C
9 SHAREHOLDER 1

2005.03010 OFF BEAT PRODUCTIONS, INC. PO-22261

--------------_._--



1

Schedule K-l (Form 1120S) 200S Page 2

NUMBER 1
pO-22261

See the
Shareholder'S
Instructions and
the Instructions for
Form 6251

See the Shareholder'S Instructions

See Form 8866

See the Shareholder's Instructions

See Form 8697

Form 4952, line 4a
Form 4952, iine 5

Form 1040, line 8b
See the Shareholder's Instructions
See the Shareholder's tnstrucfions
See the Shareholder's Instructions

Form 1116,Partll
Form 1116, Partil
Form 1116, line 12
Form 8873
Form 8873
See the Shareholder'S Instructions

Form 1116, Part I
Form 1116. Part I
Form 1116, Part I

Form 1116, Part I
Form 1116, Part I

Form 8611.!ine 8
See Form 4255
See the Shareholder'S Instructions
See the Shareholder's Instructions

Form 8844, line 3

Form 6765, line 42
Form 8874, tine 2

Form 8846, line 5
Form 1040, line 64

Form 8611, line 8

Enter on
Form 8826, line 7

Code

l Disabled access credit
MEmpowerment zone and

renewal community
employment cred.it

N Credltlor increasing research
activities

o New markets credit
P Credit for emPloyer social

security ana Medicare taxes
aBackup withholding
R Recapture of low·income housing

credit (secllon 42(j)(5))
S Recapture ot low·income housing

credit (otherl
T Recapture ot Investment credIt
U Other credits
V Recapture of other credits

15. AnernaUve minimum tax (AMT) items
A PosH986 depreciation adjustment 1
B Adjusted gam or loss
C Depletion (otner than oil & gas)
oOil, gas, & geothermal· gross income
E Oil, gas, & geothermal· deductions
F Other AMT ~ems

16. Items affecting shareholder basis
A Tax"'6xempt interest income
8 Other tax"'6xempt income
C Nondeductib\e expenses
oProperty distributions
E Repayment of loans from

shareholders
17. Other information

A Investment income
B Investment expenses
Cloak-back interest-compieted

long·term contracts
o look-back interest-income forecast

method
E Dispositions of property with

section 179 deductions
F Recapture of section 179

deduction
G Section 453(1)(3) information
H Section 453A(c) information
I Section 1260(b) information
J Interest allocable to production

expenditures
K CCF nonqualified withdrawal
l Information needed to figure

depletion·Q1I and gas
MAmortization of reforestation costs
N Other infonnation

10 SHAREHOLDER
OFF BEAT PRODUCTIONS, INC.

14. Foreign transactions
A Name of country or U.S.

possession
B Gross income from all sources
C Gross income sourced at

shareholderlf!vel Form 1116, Part t
Foreign gross Income sourced at corporate level
o Passive Form 1116, Part I
E listed categcnes Form 1116, Part I
F Generallimrtatlon Form 1116, Part I
Deductions allocated and apportioned at shareholder level
G Interest expense Form 1116, Part I
H Other Form 1116, Part I
Deductions allccated and apportioned at corporate level to foreign source
Income
I Passive
J listed categ cries
K Generallimrtatlon
Other information
L Total foreign taxes paid
MTotal foreign taxes accrued
N Reduction in taxes available for creditoForeign trading gross receipts
p Extraterritorial income exclusion
Q Other foreign transactions

2005.03010

Form 3468, line 1
See the Shareholder's Instructions
See the Shareholder'S Instructions
See the Shareholder'S Instructions
Form 1040, line 70, box a
Form 6478, line 4
Form 5884, I,ne 3
Form 8861, line 3

Form 3468, hne 1

Form 8586, line 4
Form 8586. line 4

Form 8903. line 7
Form 8903, line 13
See the Shareholder'S Instructions

See Form 8903 Instructions

See Form 8582 Instructions

Schedule A, line 15a
Schedule A, line 15a
Schedule A. line 16
Schedule A, line 16

Schedule A, line 16
Schedule A, line 16
See the Shareholder'S Instructions
Form 4952, line 1
Schedule E, line 18
See the Shareholder'S Instructions
Schedule A.llne 22
Schedule A. line 27

See the Shareholder'S Instructions

See the Shareholder'S Instructions

See the Shareholder'S Instructions
See the Shareholder'S Instructions
Form 6781, line 1
See PUb. 535
See the Shareholder'S Instructions
See the Shareholder'S Instructions

Form 1040, line 8a
Form 1040, line 9a
Form 1040, line 9b
Schedule E, line 4
Schedule D. line 5, column (f)
Schedule D.line 12. column (f)
28% Rate Gain Worksheet, line 4
(Schedule DInstructIOns)
See the Shareholder's Instructions
See the Shareholder'S Instructions

Schedule E, line 28. column tgl
See the Shareholder's Instructions

783816 PO-222303C

Be. Unrecaptured section 1250 gain
9. Netsection 1231 gain (loss)
10. Other income (loss)

Code
A Other portfolio income (loss)
B Involuntary conversions
C 1256 contracts & straddles
oMining exploration costs recapture
E other income (loss)

11. Section 179 deduction

12. Other deductions
A Cash contributions (50"10)
8 Cash contributions (30%)
C Noncash contributions (50%)
oNoncash contributions (30%)
E Capital gain property to a 50%

organization (30%)
F Capital gain property (20%)
G Cash contributions (100%)
H Investment interest expense
I oeductions·royalty income
J Section 59(e)(2) expenditures
K Deductions-portfolio (2% floor)
l Deductions-portfolio (other)
MReforestation expense

deduction
N Preproductive period expenses
oCommercial revitalization

deduction from rental real
estate activities

P Domestic production activities
information

QQualified production activities
income

REmployer's W-2 wages
S other deductions

13. Credits & credit recapture
A low~income housing credit

(section 42(j)(5))
B Low-income housing credit (other)
C Qualified rehabilitation

expenditures (rental real estate)
oQualified rehabilitation

expenditures (other than rental
real estate)

E 8asis of energy property
F other rental real estate credits
G other reDtal credit$
HUndestnbuted capital gains credit
I Credit for alcohol used as fuel
J Work opportunity credit
K Welfare-to·work credit

~~~&~?05 JWA

This list identifies the colles used on Schedule K·' for all
shareholders and provides summarized reporting information for
shareholders who Iile Form 1040. For detailed reporting and filing
information, see the separate Shareholder's Instructions for ScheDule
K-l and the instructions for your income tax return.
1. Ordinary business income (loss). You must first determine whether the

income (loss) is passive or nonpassive, Then enter on your return as
follows Enter on

Passive loss See the Shareholders Instructions
Passive income Schedule E, line 28, column (g)
Nonp3ssive loss Schedule E. line 28. column (h)
Nonpassive income Schedule E. line 28, column (j)

2. Net rental real estate income (toss) See the Shareholder's Instructions

3. other net rental income (loss)
Net income
Net loss

4. Interest income
Sa. Ordinary dividends
5b. Qualified dividends
6. Royalties
7. Net short-term capital gain (lass)
Ba. Net long-term capital gain (loss)
8b. Collectibles (28%) gain (loss)

16500201



671105

OMB N 1545-0130OA ddKlOF IKl2005 ,na - men e - o.
IForm1120Sj Part 1Il Shareholder's Share of Current Year Income,
Department of the Treasury Deductions Credits and Other Items
Internal Revenue Service For calendar year 2005. or tax 1Of1dinary business income (loss) 13 Credits & credit recapture

year beginning 3,418.
ending 2Nr rental real estate income (loss)

Shareholder's Share of Income, Deductions, 30trer net rental income (loss)

Credits etc. ... See seoarate instructions

Part I Information About the Corporation
41n

1
erest income

A Corporation's employer identification number 5a Of1dmary dividends
16-1546143
B Corporation's name, address, city. state, and ZIP code 5b 0lalified diVidends 14 Foreign transactions

OFF BEAT PRODUCTIONS, INC. 6Rrallies
7 BROADCAST PLAZA
BUFFALO, NY 14202-2699 7Nr short-term capital gain (loss)

C IRS Center where corporation filed return BaNit long-term capital gain (loss)

CINCINNATI, OH
o 0 Tax shelter registration number, 11 any BbCillectibles (28%) gain (loss)

E 0 Check rfForm 8271 is attached

Be urecaptured sec 1250 gain

PartJI Information About the Shareholder
9Nit section 1231 gain (loss)

F Shareholder's identifying number

121-52-2740 100ther income (loSS) 15 Alternalive min tax (AMT) nems

G Shareholder's name, address, city, state and ZIP code

JAMES GILLAN
242 LINCOLN PARKWAY
BUFFALO, NY 14216

H Shareholder's percentage of stock

ownership for tax year 50.000000%

11 Section 179 deduction 16 Items affecting shareholder basis
,,* 75.

12 Other deductions
DA 175. 3,122.

'"c
0
~
~

::J
Ul
~

:s...
11 Other information

·See attached statement for additional information.

ScheDUle K 1

16500201 783816 PO-222303C

511271
12-08-05 JWA For Privacy Act ,nd P,perwork Reduction Act Notice. see Instructions for Form 1120S. Schedole K-1lForm 1120S) 2005

11 SHAREHOLDER NUMBER 2
2005.03010 OFF BEAT PRODUCTIONS, INC. PO-22261



OFF BEAT PRODUCTIONS, INC. 16-1546143

SCHEDULE K-1 NONDEDUCTIBLE EXPENSES, BOX 16, CODE C

DESCRIPTION

EXCLUDED MEALS AND ENTERTAINMENT
EXPENSES

AMOUNT SHAREHOLDER FILING INSTRUCTIONS

75. SEE FORM 1040 INSTRUCTIONS

16500201 783816 PO-222303C
12 SHAREHOLDER 2

2005.03010 OFF BEAT PRODUCTIONS, INC. PO-22261



2

Schedule K-l (Form 1120S) 2005 Page 2

NUMBER 2
pO-22261

See the
Shareholder's
Instructions and
the Instructions for
Fonm 6251

See the Shareholder's Instructions

See Fonm 8866

See Fonm 8697

Fonn 4952, line 4a
Fonm 4952,lin. 5

See the Shareholder's Instructions

Fonm 1040,1;ne 6b
See the Shareholder's Instructions
See the Shareholder's Instructions
See the Shareholder's Instructions

Form 8611, line 8

Form 6765, line 42
Form 8874, line 2

Form 8646, line 5
Form 1040. line 64

Form 8611, line 8
See Fonm 42S5
See the Shareholder's Instructions
See the Shareholder's Instructions

Enter on
Form 8826, line 7

Form 8844, line 3

SHAREHOLDER
BEAT PRODUCTIONS, INC.

Code
L Disabled access credit
MEmpowerment zone and

renewal community
employment cred,it

N Creditlor increasmg research
activities

a New markets credit
P Credit for employer social

security and Medicare taxes
Q 8ackup Withholding
RRecapture of low-income housing

credit (section 42(j)(S))
S Recapture of low-income housing

credit (other)
T Recapture of investment credit
Uother credits
V Recapture of other credits

14. Foreign transactions
A Name of country or U.S.

possession Form 1116, Part I
B Gross income from all sources Form 1116, Part t
C Gross income sou reed at

sh.areholder .level Form 1116, Part I
Foreign gross mcome sourced at corporate level
o Passive Form 1116, Part I
E listed categories Form 1116, Part I
F General limitation Form 1116, Part I
Deductions allocated and apportioned at shareholder level
G Interest expense Form 1116, Part I
Hother Fonm 1116, Part I
Deductions allocated and apportioned at corporate level to foreign source
income
I Passive Form 1116, Part I
J listed categories Form 1116, Part I
K G.nerallimltatlon Fonm 1116, Part I
other information
L Total foreign taxes paid Form 1116, Part II
MTotal foreign laxes accrued Fonm 1116, Part II
N Reduction in taxes available for credit Form 1116, line 12oForeign trading gross receipts Form 8873
P Extraterritorial income exclusion Form 8873
aOther foreign transactions See the Shareholder's Instructions

15_ Alternative minimum ta. (AMT) Items
A Post-1986 depreciation adjustment ]
B Adjusted gain or loss
C D.pietion (other than oil & gas)
o Oil, gas, & geothermal- gross income
E Oil, gas, & geothermal· deductions
F other AMB.ms

16. Items affecting shareholder basis
A Tax--exempt interest income
BOther tax--exempt income
C Nondeductible expenses
o Property distributions
E Repayment of loans from

shareholders
17. Other Inlormatlon

A Investment income
B Investment expenses
C look·back interest-completed

long·term contracts
o look·back interest-income forecast

method
E Dlsposttlons ot prop.rty with

section 179 deductions
F Recapture of section 179

deduction
aSection 453(1)(3) inlonmatlon
H Section 453A(c) information
I Section 1260(b) infonmation
J Interest allocable to production

expenditures
K CCF nonqualified w~hdrawal

l Information needed to figure
depletion·oil and gas

MAmortization of reforestation costs
N Other information
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Form 8586, line 4
Fonm 8S86, line 4

Form 3468, line 1
See the Shareholder'S Instructions
See the Shareholder's Instructions
See the Shareholder's Instructions
Fonm 1040, line 70. box a
Form 6478, line 4
Form 5884, lin. 3
Form 6861 ,llOe 3

Form 3468, line 1

Form 8903, line 7
Fonm 8903,lln. 13
See the Shareholder's Instructions

See Form 8582 Instructions

See Form 8903 Instructions

Schedule A, line 15a
Schedule A, line 15a
Schedule A, line 16
SchedUle A, line 16

Schedule A, line 16
Schedule A, line 16
See the Shareholder's Instructions
Form 4952, line 1
Schedul. E,line 18
See the Shareholder'S Instructions
Schedule A, line 22
Schedule A, line 27

See the Shareholder's Instructions

See the Shareholder's Instructions

See the Shareholder's Instructions
See the Shareholder's Instructions
Form 6781, Ime 1
See Pub 535
See the Shareholder's Instructions
See the Shareholder's Instructions

Form 1040, line 8a
Form 1040, line 9a
Form 1040, line 9b
Schedule E, line 4
Schedule D, line 5, column (f)
Schedule D,line 12, column (f)
28% Rate Gain Worksheet, hne 4
(Schedule 0 Instructions)
See the Shareholder's Instructions
See the Shareholder's Instructions

Schedule E, line 28, column (g)
See the Shareholder's Instructions

783816 PO-222303C

sc. Unrecaptured section 1250 gain
9. Net section 1231 gain (loss)
10. Other income (loss)

Code
A Other portfolio income (loss)
B Involuntary conversions
C 1256 contracts & straddles
oMining exploration costs recapture
E other income (loss)

11. Section 179 deduction

12. Other deductions

A Cash contnbullons (50%)
B Cash contributions (30%)
C Noncash contributions (50%)
oNoncash contributions (30%)
E Capital gain property to a 50%

organization (30%)
F Cap~al gain property (20%)
a Cash contribulions (100%)
H Investment interest expense
I Deductions-royalty income
J Section 59(e)(2) expenditures
K Deductions·portfolio (2% floor)
l Oeductlons-portfolio (olher)
M Reforestation expense

deduction
N Preproductive period expenses
oCommercial revitalization

deduction from rental real
estate activities

P Domestic production activities
information

Q Qualified production activities
Income

REmployer's W-2 wages
S Other deductions

13. Credits & credit recapture
A Low-income housing credit

(section 42(j)(S))
B Low-income housing credit (other)
C Qualified rehabilitation

expenditures (rental real estate)
o Qualified rehabll~ation

expenditures (other than rental
real estate)

E 8asls 01 energy property
F other rental real estate credits
G other rental credit$
H Undestributed capttal gains credit
I Credit for alcohol used as fuel
J Work opportunity credit
K Welfare-to-work credit

~;~~15 JWA

This list identifies the codes used on Schedule K-1 for all
shareholders and provides summarized reporting information for
shareholders who file Form 1040. For detailed reporting and liIing
information, see the separate Shareholder'S Instructions for Schedule
K·1 and the instructions lor your income tax return.
1.0rdlnary business income (loss). You must first determine Whether the

income (loss) is passive or nonpassive. Then enter on your return as
follows' Enter on

Passive loss See the Shareholder's Instructions
Passive income Schedule E, line 28, column {gl
NonpasslVe loss Schedule E, line 28, column (h)
Nonpassive income Schedule E,line 28, column (j)

2. Net rental real estate income (loss) See the Shareholder's InstructIOns

3. Other net rental income (loss)
Net income
Net loss

4. Interest income
5a. Ordinary dividends
5b. Qualified dividends
6. Royalties
7. Net short-term capital gain (loSS)
8a. Net long~term capital gain (loss)
8b. Collectibles (28%) gain (iossl
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