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ONTARIO
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THE HONOURABLE
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)
)
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TUESDAY, THE 19TH DAY
OF JUNE, 2007

IN THE MAITER OF SECTION 192 OF THE CANADA BUSINESS
CORPORA TIONSACT, R.s.C. 1985, CRAI'. C-44, AS AMENDED

'l- t,OiiRT 0" AND IN THE MATTER OF AN APPUCATlON BY STRATOS
./' if",.-" GWBAL CORPORATION RELATING TO A PROPOSED
~ ~ GEMENTlNVOLVINGSTRATOSGWBALCORPORATION

'" '"<.>
"&. ;::
"'" ,,""'<i 1:0'>

-..!'EAfEU!lt II FINAL ORDER
-'--~

THIS APPLICATION, made by the Applicant Stratos Global Corporation

("Stratos"), for a final order of the court to approve an arrangement (the "Arrangement")

• under section 192 of the Cal/ada Business Corporations Act, R.S.C. 1985, Chap. C-44, as

amended (the "CBCA"), was heard this day at 330 University Avenue, Toronto, Ontario.

ON READING the Notice of Application issued April 27, 2007, the Notice of

Motion dated April 30,2007, the Affidavit ofAlfred C. Giammarino sworn on April 30, 2007

and the exhibits thereto, and the Supplementary Affidavit of Alfred C. Giammarino sworn on

June 13, 2007 and the exhibits thereto, and on being advised of an Arrangement Agreement

among Stratos, CIP Canada Investments Inc. ("CIP Acquireco") and CIP U.K. Holdings

Limited ("CIP Limited") dated as ofMarch 19, 2007, as amended,

AND ON HEARING the submissions of counsel for Stratos, no one appearing

for the Director appointed pursuant to section 260 of the CBCA althOUgh served with notice

ofthis Application, and in the presence ofcounsel for CIP Acquireco and CIP Limited,
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1. THIS COURT ORDERS that the Arrangement involving Stratos, ClF

Acquireco and ClF Limited is an arrangement within the meaning of section 192 of the

CBCA.

2. THIS COURT ORDERS that the Arrangement as proposed by Stratos and

attached as Schedule "A" to this Order is faif and reasonable to the parties affected and is

hereby approved by this Court pursuant to section 192 of the CBCA.

3, TFflS COURT ORDERS that Stratos shan be entitled to seek leave to vary this

Order, to seek the advice and direction of tbis Court as to the implementation of tbis Order, or

to apply fur such further order or orders as may be appropriate,

IVi.KANt!.
DEPUTY REClIS1'RAR, SUPERIOR COURT OF JUSTICE
GREFFIER AOJOINT, COUR SUPERIEURE DE JUSTICE

ENTERED ,\T IINSCRIT ATORONTO
ON/BOOK NO:
LE I DANS LE REGISTRE NO,:

JUN 19 2007

PEA/PAR: ~
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SCHEDULE "A"

PLAN OF ARRANGEMENT UNDER SECTION 192
OF THE CANADA BUSINESS CORPORATIONS ACT (ONTARIO)

ARTICLE 1
DEFINITIONS AND INTERPRETATION

Section 1.1 Definitions

In this Plan of Arrangement, unless there is something in the subject matter or context
inconsistent therewith, the following words and terms shall have the meanings hereinafter set
forth:

"Arrangement" means the arrangement under section 192 of the CBCA on the terms and
subject to the conditions set out in this Plan ofArrangement, subject to any amendments or
variations thereto made in accordance with the Arrangement Agreement and Section 6.1
hereofor made at the discretion of the Court in the Final Order (with the consent of Stratos
and CIP, each acting reasonably);

"Arrangement Agreement" means the Arrangement Agreement providing fur, among other
things, this Plan ofArrangement between Stratos, CIP Acquireco and CIP Limited, dated as
ofMarch 19,2007, as the same may be amended, supplemented and/orrestaled from time to
time, in accordance with its terms;

"Arrangement Resolution" means the special resolution of the Shareholders ofStratos
approving the Arrangement;

"Articles of Arrangement" means the articles ofarrangement of Stratos in respect of the
Arrangement that are required by the CBCA to be filed with the Director after the Final Order
is made;

"Du'siness Day" means any day, other than a Saturday, Sunday or any other day observed as a
civic or statutory holiday in London, England or Toronto, Ontario, on which commercial
banks are generaIly open for business in London, England and Toronto, Ontario;

"Cash Consideration" means $7.00 in cash per Stratos Share, SUbject to increase as provided
in Section 7.2(a)(iv) of the Arrangement Agreement or as otherwise agreed to by the parties
thereto;

"CDCA" means the Cal/ada Business CorporatiOlls Act, R.S.C.1985, c.C-44, as amended, as
amended from time to time.;

"Certificate of Arrangement" means the certificate of arrangement giving effect to the
Arrangement, issued pursuant to section 192(7) of the CBCA after the Articles of
Arrangement have been filed;

"CIl''' means CIP Limited and CIP Acquireco;
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"CIP Acqulreco" means ClF Canada Investment Inc., a corporation existing under the laws
of the Ptovince ofNew Brunswick, and includes its successors;

"CIP Limited" means ClF UK Holdings Limited, a corporation existing under the laws of
England and Wales, and includes its successors;

"Circular" means the notice of the Stratos Meeting and accompanying management
information circular, including the schedules attached thereto and all amendments from time
to time made thereto, sent to Shareholders In connection with the Stratos Meeting;

"Couri" means the Superior Court of Justice (Ontario);

"Depositary" has the meaning set forth in the Arrangement Agreement;

"Director" means the Director appointed pursuant to section 260 of the CBCA;

"Dissent Rights" shall have the meaning ascribed thereto in Section 4.1;

"Dissenting Shareholder" means a registered holder ofStratos Shares who validly dissents
in respect of the Special Resolution in strict compliance with the Dissent Rights, and who is
ultimately entitled to be paid fair value for its Stratos Shares, but only in respect of the Stratos
Shares in respect ofwhich Dissent Rights are validly exercised by such registered holder;

"Effective Date" means the date ofthe Certificate ofArrangement;

• "Effective Time" means 12:01 a.m. (Eastern Time) on the Effective Date;

"Final Order" means the final order of the Court approving the Arrangement, as such order
may be amended by the Court (with the consent of ClF and Stratos, each acting reasonably) at
any time prior to the Effective Date or, if appealed, then, unless such appeal is withdrawn or
denied, as affirmed or amended (provided that any such amendment shall be acceptable to
bolh CIP and Stratos, each acting reasonably) on eppeal;

"Former Stralos Shareholders" means, at and following the Effective Time, the registered
holders ofStratos Shares immediately prior to the Effective Time;

"Interim Order" means the interim order ofthe Court, as the same may be amended by the
Court (with the consent ofCIP and Stratos, each acting reasonably), pursuant to section
192(3) of the CBCA, made in connection with the Arrangement;

"Letter of Transmittal" means the leiter of transmittal for use by Shareholders;

"Option CGRsideration" means the aggregate cash payable by Stratos pursuant to Section
3.2(b), ifany;

"Person" includes any individual, partnership, association, limited or unlimited liability
company, joint venture, body corporate, trustee, trust, executor, administrator, legal
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representative, government (including any Governmental Entity) or any other entity, whether
or not having legal status;

"Shareholders" means, at any time and unless the context otherwise requires, the registered
holders ofStratos Shares at such time;

"Stratos" means Stratos Global Corporation, a corporation existing under the laws of Canada,
and includes its successors;

"Stratos Meeting" means the special meeting, including any adjournments or postponements
thereof, of the Shareholders to be called and held in accordance with the Interim Order, to
consider and, ifdeemed advisable, to approve the Arrangement Resolution;

"Stratos Option Plan" means the amended and restated employee stock option plan of
Stratos dated May 13, 2004;

"Stratos Options" means the outstanding options to purchase Slratos Shares isauad pursuant
to the Stratos Option Plan;

"Stratos Rights Plan" means the shareholder rights plan agreement, dated as ofMarch 24,
2005, between Stratos and Computershare Trust Company ofCanada.

"Stratos Shares" means the common shares in the capital of Stratos.

''Tax Act" means the Illcome Tax Act (Canada) and the regulations thereunder, as amended
from time to time;

"Trust Agreement" means the trust agreement, dated as ofApril 2, 2007, between CIP
Limited and the Trustee with respect to the Trust Arrangements;

"Trust Arrangements" means arrangements whereby the Stratos Shares acquired by CIP
Acquireco pursuant to this Plan ofArrangement shall be deposited with and held by the
Trustee pursuant to the Tnlst Agreement;

"Trustee" means Mr. Robert Franklin, an individual resident in Canada; and

Htbis Plan", uPlan of Arrangemenf~)"bereof', "hereiou
) HheretoU and like references mean

and referto this plan of arrangement.

Words and phrases used herein that are defined in the Arrangement Agreement and
not defined herein shall have the same meaning herein as in the Arrangement Agreement,
unless the context otherwise requires. Words and phrases used herein that are defined in the
CBCA and not defined herein or in the Arrangement Agreement shall have the same meaning
herein as in the CBCA, unless the context otherwise requires.
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• Section 1.2 Interpretation Not Affected By Headings, etc.

The division of this Plan ofArrangement into Articles, Sections and other portions and
the insertion of headings are for convenience of reference only and shall not affect the
construction or interpretation hereof.

Section 1.3 Gender and Number

Unless the context requires the contrary, words importing the singular only shall
include the plural and vice versa and words importing the use of any gender shall include all
genders.

Section 1.4 Date for Any Action

In the event that the date Oil which any action is required to be taken hereunder by any
of the parties is not a Business Day, such action shall be required to be taken on the next
succeeding day which is a Business Day.

Section 1.5 Statutory References

A reference to a statute includes all rules, regulations, policies and blanket orders
made pursuant to such statute and, unless otherwise specified the provisions of any statute,
regulation, rule, policy or blanket order which amends, supplements, replaces or supersedes
any such statute, regulation, rule, policy or blanket order.

• Section 1.6 Currency

Unless otherwise stated, all references herein to sums of money or currency are
expressed in lawful money of Canada.

ARTlCLEll
ARRANGEMENT AGREEMENT

Section 2.1 Arrangement Agreement

This Plan of Arrangement is made pursuant to, and is subject to the provisions of, tile
Arrangement Agreement, and has been authorized by the Arrangement Resolution, which
resolution authorizes this Arrangement.

ARTICLE III
ARRANGEMENT

Section 3.1 Binding Effect

This Plan of Arrangement will become effective at, and be binding at and after, the
Effective Time on (i) Stratos, (Ii) ClP Acquireco, (iii) ClP Limited, (iv) all registered and
beneficial holders of Stratas Shares, and (v) all holders and beneficial owners of Stratos
Options.

•
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Section 3.2 Arrangement

Commencing at the Effective Time, the following events or transactions shall occur
and shall be deemed to occur in the following sequence without any further act or formality
required on the part of any Person, except as expressly provided herein:

(a) the Stratos Rights Plan shall be terminated and all Rights (as defined in the
Stratos Rights Plan) shall be cancelled without any payment in respect thereof;

(b) all of the Stratos Options granted and outstanding immediately prior to the
Effective Time shall, without any further action on behalf of any holder of
Stratos Options, be transferred by the holders thereof to Stratos without any act
or formality on its or their part in exchange for a cash amount equal to the
excess, ifany, of (i) the product of the number ofStratos Shares underlying the
Stratos Options held by such holder and the Cash Consideration over (ii) the
aggregate exercise price payable under such Stratos Options (converted to
Canadian dollars at the Bank of Canada noon rate on the Effective Date, jf
applicable) by the holder to acquire the Stratos Shares underlying such Stratos
Options. All Strales Options issued and outstanding inunediately prior to the
Effective Time shall thereafter inunediately be cancelled and terminated;

each Strates Share in respect of which Dissent Rights have been validly
exercised before the Effective Time shall be deemed to be transferred by the
holder thereof, without any further act or formality on its part, free and clear of
all liens, claims and encumbrances, to CIP Acquireco and the Trustee (as
provided below) in consideration for a debt claim against CIP Acquireco in an
amount determined and payable in accordance with Article N hereof, and the
name of such holder shall be removed from the register of holders of Stratos
Shares (in respect of the Stratos Shares for which Dissent Rights have been
validly exercised before the Effective Time), and the Trustee shall be recorded
as the registered holder of the Stratos Shares so transferred and (i) the Trustee
shall be deemed to be the legal owner of such Stratos Shares in accordance
with the Trust Arrangements and (ij) CIP Acquireco shall be deemed to be the
beneficial owner of such Stratos Shares, in each case, free and clear of any
liens, claims or encumbrances; and

(d) each Stratos Share outstanding immediately prior to the Effective Time (other
than Stratos Shares in respect of which Dissent Rights have been validly
exercised before the Effective Time and any Stratos Shares held by CIP, which
shall not be transferred under this Plan of Arrangement), shall be deemed to be
transferred by the holder thereof to CIP Acquireco and the Trustee (as
provided below) in exchange for the Cash Consideration and the Trustee shall
be recorded as the registered holder of the Common Shares so transferred and
(i) the Trustee shall be deemed to be the legal owner thereof in accordance
with the Trust Arrangements and (Ii) CIP Acquireco shall be deemed to be the
beneficial owner thereof, in each case free and clear of any liens, claims or
encumbrances.
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• Section 3.3 hst·Effective Time Procedures

(a) On or immediately prior to the Effective Date, eIP Acquireco shall deliver or
arrange to be delivered to the Depositary the cash required to paid in
accordance with the provisions of Section 3.2(d} hereof, which cash shall be
held by the Depositary as agent and nominee for Former Stratos Shareholders
for distribution to such Fonner Stratos Shareholders in accordance with the
provisions of Article V hereof.

(b) On or immediately prior to the Effective Date, Stratos shall deliver or arrange
to be delivered to the Depositary the cash required to paid in accordance with
the provisions ofSection 3.2(b) hereof, if any, which cash shall be held by the
Depositary as agent and nominee for holders of Stratos Options for distribution
to such holders of Stratos Options in accordance with the provisions of Article
V hereof.

(c) In accordance with the provisions of Article V hereof, Former Stratos
Shareholders and holders of Stratos Options shall be entitled to receive the
cash consideration to which they are entitled pursuant to Section 3.2(d) and
3.2(b) hereof, respectively.

Section 3.4 Transfers Free and Clear

AIly transfer of any securities pursuant to the Arrangement shall be free and clear of
any hypothecs, liens, claims, encumbrances, charges, adverse interests or security interests.

ARTlCLEIV
DISSENT PROCEDURES

Section 4.1 Rights of Dissent

Registered Stratos Shareholders may exercise rights of dissent with respect to their
Stratos Shares pursuant to and in the manner set forth in section 190 of the CBCA as modified
by the Interim Order and this Article IV (the "Dissent Rights"), provided that written notice
setting forth such a registered Stratos Shareholder's objection to the Arrangement and
exercise ofDissent Rights must be received by Stratos notlateI' than 5:00 p.m. (Eastern Time)
on the Business Day which is two Business Days preceding the date of the Stratos Meeting,
or, if the Stratos Meeting is adjourned or postponed, 5:00 p.m. (Eastern Time) on the Business
Day which is two Business Days preceding the date of such adjourned or postponed Stratos
Meeting. Stratos Shareholders who duly and validly exercise their Dissent Rights and who:

(a) are Ultimately entitled to be paid fair value for their Stratos Shares, shall be
deemed to have transferred their Stratos Shares to CIP Acquireco as of the
Effective Time as set out in Section 3.2(c) hereof and iu consideration for a
debt claim against CIP Acquireco to be paid the fair value of such Stratos
Shares, and will not be entitled to any other payment or consideration,
including any payment that would be payable under the Arrangement in
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respect of such Stratos Shares had such holders not exercised their Dissent
Rights; or

are ultimately not entitled, for any reason, to be paid fair value for their Stratos
Shares shall be deemed to have participated in the Arrangement on the sanle
basis as any non-dissenting Srratos Shareholder.

Recognition of Dissenting Shareholders

From and after the Effective Time, in no case shall Cll' Acquireco, Cll' Limited,
Stratos or any other Person be required to recognize a Dissenting Shareholder as a holder of
Stratos Shares in respect of which Dissent Rights have been validly exercised and the names
of the Dissenting Shareholders shall be deleted from the register ofholders of Stratos Shares.
In addition to any other restrictions under section 190 of the CBCA, none of the following
shall be entitled to exercise Dissent Rights: {a) holders of Stratos Options and (b)
Shareholders who vote in favour ofthe Arrangement Resolution.

ARTICLE V
DELIVERY OF CASH CONSIDERATION

Section 5.1 Letter of Irsnsmittnl

At the time of mailing the Circular or as soon as practicable after the Effective Date,
Stratos shall forward to each Shareholder at the address of such holder as it appears on the
register maintained by or on behalf of Stratos in respect of the holders of Stratos Shares the
Letter ofTransmittal.

Section 5.2 Delivery of Cash Consideration

(a) Upon surrender to the Depositary for cancellation of a certificate which
immediately prior to the closing of the Arrangement represented one or more
outstanding Stratos Shares which were acquired for the Cash Consideration in
accordance with Section 3.2(d) hereof, together with such other documents and
instruments as would have been required to effect the transfer of the Stratos
Shares formerly represented by such certificate under the CBCA and the by.
laws of Stratos and such additional documents and instruments as ClP or the
Depositary may reasonably require, the holder of such surrendered certificate
shall be entitled to receive in exchange therefor, and the Depositary shall
deliver to such holder following the Effective Time, a cheque (or, if required
by applicable Laws, a wire transfer) for the aggregate Cash Consideration for
all Stratos Shares deposited by SllCh holder, which such holder is entitled to
receive in accordance with Section 3.2(d) hereof.

(b) After the Effective Time and until surrendered for cancellation as
contemplated by Section 5.2(a) hereof, each certificate which immediately
prior to the Effective Time represented one or more Stratos Shares shall be
deemed at all times to represent only the right to receive in exchange therefor
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the entitlement to tile Cash Consideration which the holder of such certificate
is entitled to receive in accordance with Section 5.2(a) hereof.

Section 5.3

(a)

Sectiop 5.4

Stratos Options

If applicable, on or as soon as practicable after the Effective Date, the
Depositary shall deliver on behalf of Stratos to each holder of Stratos Optiems
as reflected on the books and records of Stratos a cheque {or, if required by
applicable Laws, a wire transfer) representing the payment of the portion of the
Option Consideration to which such holder is entitled in accordance with this
Plan ofArrangement.

Lost Certificates

In the event that any certificate which immediately prior to the Effective Time
represented one or more outstanding Stratos Shares which were exchanged for the Cash
Consideration in accordance with Section 3.2(d) hereof shall have been lost, stolen or
destroyed, upon the making of an affidavit ofthat fact by the holder claiming such certificate
to be lost, stolen or destroyed, the Depositary shall deliver in exchange for such lost, stolen or
destroyed certificate, a cheque in the amount of the aggregate Cash Consideration for all
Stratos Shares deposited by such holder, which such holder is entitled to receive in
accordance with Section 3.2(d) hereof. When authoriZing such delivery ofthe aggregate Cash
Consideration that such holder is entitled to receive in exchange for sooh lost, stolen or
destroyed certificate, the holder to whom a cheque in the amount of the aggregate Cash
Consideration is to be delivered shall, as a condition precedent to the delivery of such cheque,
give a bond satisfactory to CIP Acquireco and the Depositary in such amount as CIP
Acquireco and the Depositary may direct, or otherwise indemnifY CIP Acquireco and the
Depositary in a manner satisfactory to CIP Acquireco and the Depositary, against any claim
that may be made against CIP Acquireco or the Depositary with respect to the certificate
alleged to have been lost, stolen or destroyed and shall otherwise take such actions as may be
required by the by-laws ofStrates.

Section 5.5 Distributions witb Respect to UnsurrepdeOid Certificates

No dividend or other distribution declared or made after the Effective Time with
respect to Strates Shares with a record date after the Effective Time shall be delivered to the
holder of any unsurrendered certificate which, immediately prior to the Effective Time,
represented outstanding Stratos Shares.

Section 5.2 Witbholding Rights

CIP Acquireco, StTates and the Depositary shall be entitled to deduct and withhold
from the Cash Consideration, the Option Consideration (if and as applicable), all dividends or
other distributions or any consideration otherwise payable to any Former Stratos Shareholder
or fonner holder of Stratos Options under this Arrangement such amounts as CIP Acquireco,
Stratos or the Depositary is required or permitted to deduct and withhold with respect to such
payment under the Tax Act, the United States Internal Revenue Code of 1986 or any
provision of any applicable federal, provincial, state, local or foreign tax law, in each case, as
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amended. To the extent that amounts are so withheld, such withheld amounts shall be treated
for all purposes hereof as having been paid to the Former Stratos Shareholder Or former
holder of Stratos Options, as the case may be, in respect of which such deduction and
withholding was made, provided that such withheld amounts are actually remitted to the
appropriate taxing authority.

Section 5.7 LimitatioD and Proscriptioll

To the extent that a Fonner Stratos Shareholder shall not have complied with the
provisions of Section 5.2 Or Section 5.3 hereof on Or before the date which is six years after
the Effective Date (the "final proscription date"), then the aggregate Cash Consideration to
which such Former Stratos Shareholder was entitled to receive shall be delivered to CIP
Acquireco by the Depositary, and the interest of the Former Stratns Shareholder in such cash
consideration to which it was entitled shall be terminated as ofsuch fmal proscription date.

ARTICLE VI
AMENDMENTS

Section 6.1 Amendments to Plan of Arrangement

(a) Subject to Section 6.1(b), (d) and (e), CIP Limited, eIP Acquireco and Stratos
reserve the right to amend, modifY or supplement this Plan of Arrangement at
any time and from time to time, provided that each such amendment,
modification Or supplement must be (i) set out in writing, (Ii) agreed to in
writing by CIP Limited, CIP Acquireco and Stratos, (iii) filed with the Court
and, if made follOWing the Stratos Meeting, approved by the COur!, and (iv)
communicated to the holders of Stratos Shares if and as required by the Court.

(b) Notwithstanding anything herein or in the Arrangement Agreement, CIP
Limited and CIP Acquireco shall be entitled, at any time prior to or following
the Stratos Meeting, to modifY this Plan of Arrangement to increase the
consideration CIP Acquireco is prepared to make available to Shareholders
pursuant to the Arrangement, whether or not the Board of Directors of Stratos
has changed its recommendation, provided that CIP Limited and CIP
Acquireco shall use their commercially reasonable efforts to provide not less
than one Business Day's prior written notice of such proposal to Stratos. Any
such amendment, modification or supplement to this Plan ofArrangement shall
become part of this Plan ofArrangement for all purposes.

(c) Any amendment, modification Or supplement to this Plan of .Arrangement may
be proposed by Stratos, CIP Limited or CIP Acquireco at any time prior to the
Stratos Meeting, provided that Stratos, CIP Limited and CIP Acquireco shall
have consented thereto in writing, with or without any other prior notice or
conununication. Any such proposed amendment, modification or supplement
to this Plan of Arrangement shall become part ofthis Plan of Arrangement for
all purposes.
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Any amendment, modification or supplement to this Plan of Arrangement that
is approved by the Court fullowing the Stratos Meeting shaH be effective only
if (i) it is consented to in writing by each of ClP Limited, ClP Acquireco and
Stratos, (ii) it is filed with the Court (other than amendments contemplated in
Section 6.l{b) or (e), which shall not require such filing), and (iii) it is
communicated to and, if required by the Court, consented to by holders of the
Stratas Shares voting in the manner directed by the Court

(e) Any amendment, modification or supplement to this Plan of Arrangement may
also be made following the Effective Date unilaterally by ClP Acquireco,
provided that it concerns a matter which, in the reasonable opinion of ClP
Acquireco, is of an administrative nature required to better give effect to the
implementation of this Plan of Arrangement and is not adverse to the financial
or economic interests ofthe Former Stratos Shareholders or the fonner holders
of Stratos Options. Notwithstanding the foregoing, no amendment,
modification or supplement to this Plan of Arrangement made following the
Effective Date shall be effective prior to the issuance by the Director of a
Certificate ofArrangement endorsing amended Articles ofArrangement.

ARTICLEVU
GENERAL

Section 1.1 Furtber Assurances

Notwithstanding tbat the transactions and events set out herein shall occur and be
deemed to occur in the order set out in this Plan of Arrangement without any further act or
formality, each of the parties to the Arrangement Agreement shall make, do and execute, or
cause to be made, done and executed, all such further acts, deeds, agreements, transfers,
assurances, instruments or documents as may reasonably be required by any of them in order
further to document or evidence any of the transactions or events set on! herein.

Section 7.2 Paramountcy

From and after the Effective Time (a) this Plan of Arrangement shall take precedence
and priority over any and all rights related to Stratos Shares and Stratos Options issued prior
to the Effective Time, (b) the rights and obligatiollS of the holders of Stratos Shares and
Stratos Options and any trustee and transfer agent therefor, shall be solely as provided for in
this Plan of Arrangement, and (c) all actions, causes of actions, claims or proceedings (actual
or contingent, and whether or not previously asserted) based on or in any way relating to
Stratos Shares or Stratos Options shall be deemed to have been settled, compromised, released
and determined without liability except as set forth herein.
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