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October 29, 2007 
 
 

 
Ms. Marlene H. Dortch 
Secretary 
Federal Communications Commission 
445 12th Street, SW 
Washington, DC  20554 
 

 
Re: In the Matter of Stratos Global Corporation and Robert M. Franklin, 

Trustee, WC Docket No. 07-73, DA 07-2257 
 

Dear Ms. Dortch: 
 
Inmarsat Finance III Limited (“Inmarsat Finance”) submits this letter to elaborate on 

information provided in the Stratos Global Corporation (“Stratos”) submission of October 3, 
2007 regarding an aspect of the Facilities Agreement between CIP UK Holdings Limited (“CIP 
UK”), CIP Canada Investment Inc. (“CIP Canada”), and Inmarsat Finance.   

The Facilities Agreement provides, among other things, for Inmarsat Finance to make 
available to CIP UK a loan facility in the amount of US$275,000,000 to be used for three 
purposes:  (i) financing the consideration payable to the Stratos shareholders for the Stratos 
shares (the “Acquisition Amount”), (ii) covering the associated out of pocket transaction costs of 
CIP Canada and CIP UK, and (iii) covering the costs of the Hedging Arrangements that Inmarsat 
Finance has entered into to ensure that sufficient funds are available, in Canadian Dollars, under 
this loan facility, to fund the Acquisition Amount.  Facilities Agreement, Section 3.1(a).  

The Acquisition Amount, to be made available in Canadian Dollars (id. at Section 5.3), is 
approximately CDN $293,987,449 ($7.00 multiplied by the 41,998,207 outstanding Stratos 
shares).  The equivalent U.S. dollar amount is determined by converting the Canadian dollars 
into U.S. Dollars at the applicable rates under the Hedging Arrangements.  Using those 
applicable rates yields a U.S. Dollar amount of approximately $260,000,000.  Subtracting this 
sum from the US$275,000,000 commitment provides up to US$15,000,000 of “headroom” (if 
necessary), under that facility for the additional transaction costs and hedging costs described in 
clauses (ii) and (iii) of Section 3.1(a) of the Facilities Agreement. 
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Thus, Inmarsat Finance anticipates that CIP Canada will have more than adequate 
resources available under the Facilities Agreement to consummate the proposed transaction. 

 
Sincerely yours, 
 
/s/ 
 
John P. Janka 
Jeffrey A. Marks 
 
Counsel for Inmarsat Finance III Limited 
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David Strickland (International Bureau) 
John Copes (International Bureau) 
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Neil Dellar (Office of General Counsel) 
Michael R. Deutschman, Iridium Satellite, LLC 
Nancy J. Victory, Counsel for Iridium Satellite, LLC 
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