
SIDLEY AUSTIN LLP

1501 K STREET, N.W.

WASHINGTON, D.C. 20005

(202) 736 8000

(202) 736 8711 FAX

jtatel@sidley.com

(202) 736·8038

November 7,2007

VIA ELECTRONIC FILING

Marlene H. Dortch
Secretary I
Federal Communications Com ission
445 12th Street, S.W.
Washington, D.C. 20554

Re: Notice of Ex-Pa e Communications
Tribune Compa
MB Docket 07-1 9
DA 07-1947

Dear Ms. Dortch:

BEIJING

BRUSSELS

CHICAGO

DALLAS

FRANKFURT

GENEVA

HONG KONG

LONDON

FOUNDED 1866

LOS ANGELES

NEW YORK

SAN FRANCISCO

SHANGHAI

SINGAPORE

SYDNEY

TOKYO

WASHINGTON. D.C.

At the request of Comm sion staff, we hereby submit the previously filed ex-parte
notificatiohsattached hereto Via! the ECFS filing system.

Please direct any questihns regarding this matter to the undersigned.

Sincerely,

g~d~
Jennifer Tatel

cc: David Roberts
John Feore
Best Copy and Printing, "nc.

Sidley Austin LlP is a mited liability partnership practicing in affiliation with other Sidley Austin partnerships
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WASHINGTON, D.C.

Via Hand Delivery

Ms. Marlene H. Dortch
Secretary
Federal Communications C mmlSSlon
236 Massachusetts Avenu~, N.E.
Suite 110
Washington, D.C. 20002

Re: Ex Parte Pres ntation
DA 07~1947

Dear Ms. Dortch:

On Wednesday, May 0, 2007, NewtonN. Minowand R. Clark Wadlow, both of
Sidley Austin LLP and both presenting the interests of Tribune Company, met with
Chairman Kevin J. Martin an members of the Commission staff to discuss applications
seeking cons8;nt to the trans er of control of Tribune Company and its licensee
subsidiaries from the Share olders of Tribune Company to the Tribune Employee Stock
Option Plan, EGI~TRB, L.L. ., and Mr. Samuel Zell. See FCC File No. BTCCT~
20070501 AEY and related a plications. The following statement is submitted in
compliance with 47 C.F.R. § 1.1206(b)(2) of the Commission's Rules.

Mr. Minow stated that the newspaper industry is facing difficult challenges from
the Internet. He noted that ribune Company went through a protracted auction
process, at the end of which it entered into the proposed transaction. He further urged
that the legal case had been made supporting the requested temporary waivers of the
crossownership rule pendin the outcome of the ownership rulemaking. He also stated
that newspaper publishers 0 hold broadcast Iic.enses often are leaders in local
broadcast ne\y's and public a airs programming. The history of waivers preViously
granted to Tribune in Hartfor also was discussed.

Sidley AU$tln LL"lil' ~miIed liability patlnelShlp practicing In afftllallon with other Sidley Austin par1nenlhlps
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All questions and cor spondence should please be directed to the undersigned.

R. Clark Wadlow

cc: Best Copy and Printi g, Inc.
David Roberts

DC1970701v.1
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Via Hand Delivery

Ms. Marlene H. Dortch
Secretary
Federal Communications Co mIssIon
236 Massachusetts Avenue, N.E.
Suite 110
Washington, D.C. 20002 I

Re: Ex Parte Prese tation
DA07..1947

Dear Ms. Dortch:

On Wednesday, May 0, 2007, Newton N. Minow and R. Clark Wadlow, both of
Sidley Austin LLP and both r presenting the interests of Tribune Company, met with
Commissioner Robert M. Mc owell and his staff to discuss applications seeking
consent to the transfer of co trol of Tribune Company and its licensee subsidiaries from
the Shareholders of Tribune ompany to the Tribune Employee Stock Option Plan,
EGI..TRB, L.L.C., and Mr. Sa uel Zell. See FCC File No. BTCCT-20070501AEYand
related applications. The foil wing statement is submitted in compliance with 47 C.F.R.
§ 1.1206(b)(2) of the Commi sion's Rules.

Mr. Minow stated that he newspaper industry is facing difficult challenges from
the Internet. He noted that T ibune Company went through a protracted auction
process, at the end of which t entered into the proposed transaction. He further urged
that the legal case had been ade supporting the requested temporary waivers of the
crossownership rule pending the outcome of the ownership rulemaking. He also stated
that newspaper publishers w 0 hold broadcast licenses often are leaders in local
broadcast news and public a airs programming.

Sidley Austin llP is limited IlabllltYparlnem.lp practicing In aflllllIIIon wtth other Sidley Austin partnerships
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All questions and cor spondence should please be directed to the undersigned.

Sincerely yours,

//L%/t
R. Clark Wadlow

cc: Best Copy and Printin ,Inc.
David Roberts

OCI970699v.1
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June 4,2007
FILED/ACCEPTED

JUN - 42007

Ms. Marlene H. Dortch
Secretary
Federal Communications cqmmission
236 Massachusetts Avenue,1 N.E.
Suite 110
Washington, D.C. 20002

Re: Ex Parte Pres ntation
DA 07~1947

Federal Communications Commission
Office of the Secretary

Dear Ms. Dortch:

On Friday, June 1, 2 7,Newton N. Minowand R. Clark Wadlow, both of Sidley
Austin LLP and both repres nting the interests of Tribune Company, met with
Commissioner Michael J. pps and his staff to discuss the applications seeking
consent to the transfer of co trol of Tribune Company and its licensee subsidiaries from
ttJe" Shareholders of Tribune Company to the Tribune Employee Stock Option Plan,
EGI~TRB, L.L.C., and Mr. S muel Zell. See FCC File No. BTCCT~20070501AEY and
related applications. The fol owing statement is submitted in compliance with 47 C.F.R.
§ 1.1206(b)(2) of the Commi sion's Rules.

Mr. Minow indicated t at he has a long history with Tribune COmpany, having
previously served on its boa d of directors. He stated that the newspaper industry is
facing difficult challenges fro the Internet. He noted that Tribune Company went
through a protracted auction process, at the end of which it entered into the proposed
transaction. He urged that t is transaction should be considered separately from the
pending ownership rulemaki g proceeding and that the legal case had been made
supporting the requested te porary waivers of the crossownership rule pending the
outcome of the ownership ru emaking. He also stated that newspaper publishers who
hold broadcast licenses ofte are leaders in local broadcast news and public affairs
programming.

Sidley Austin LLP is. limited lia~Uity pallnetshil> Ilf'IlClldnQ In eIIIll8llon wllllolher Sidley Austin P8'1"e1$hlp$
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All questions and cor spondence should please be directed to the undersigned.

Sincerely yours,

~~--
R. Clark Wadlow

cc: Best Copy and Printin ,Inc.
David Roberts

OCI972207v.1
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June 4,2007

Via Hand Delivery

Ms. Marlene H. Dortch
Secretary
Federal Communications mission
236 Massachusetts Avenue, N.E.
Suite 110
Washington, D.C. 20002

Re: Ex Parte Prese tation
DA 07-1947

Dear Ms. Dortch:

FILEDIACCEPTED

JUN - 42007
Federal CommUnications Commission

Office of the Secretary

On Friday, June 1,20 7, Newton N. Minowand R. Clark Wadlow, both of Sidley
Austin LLP and both represe ing the interests of Tribune Company, met with
Commissioner Jonathan S. delstein and his staff to discuss the applications seeking
consent to the itransfer of co trol of Tribune Company and its licensee subsidiaries from
the Shareholders of Tribune ompany to the Tribune Employee Stock Option Plan,
EGI-TRB, LLC., and Mr. Sa uel Zell. See FCC File No. BTCCT-20070501AEY and
related applications. The fol/ wing statement is submitted in compliance with 47 C.F.R.
§ 1.1206(b)(2) of the Commi sion's Rules.

Mr. Minow stated that he newspaper industry is facing difficult challenges from
the Internet. He noted that T 'bune Company went through a protracted auction
process, at the end of which t entered into the proposed transaction. He urged that
this transaction should be co sidered separately from the pending ownership
rulemaking proceeding and t at the legal case had been made supporting the
requested temporary waivers of the crossownership rule pending the outcome of the
ownership rulemaking. He e phasized that the public interest would be served by this
transaction in that ownership would be transferred to the Tribune employees through
the ESOP. He also stated th t newspaper publishers who hold broadcast licenses often
are leaders in local broadcas news and public affairs programming. Mr. Minow also

Sidley Au$1in llP Is Nmlted liability partnelStllp pracUclng In affiliation with other Sidley Au$tin pannershlps
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offered to send the Commis ioner a piece he wrote that was published in the New York
Times in 1985. Two copies re attached hereto.

All questions and corr spondence should please be directed to the undersigned.

R. Clark Wadlow

cc: Commissioner Jonath n S. Adelstein
Best Copy and Printin ,Inc.
David Roberts

OCI 972202v.l
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This time,
an assault,

The Free-Market Blather Behind Takeovers
,- , ','; "1 ~I;~r"~,t'l!l'

,. <D . '," iiilliiiirt!iiiii"&iiiii'~iiiii·I"'iiiiiiiiii __----

.:.,. ""'i' 't"~'
'li Let's":
~·\i 't , •• ~ -~.. •

::-: r.~ward
,I ..."",~, i.~

.. !~~g;~erm
_____ ... .. ' Inyestment,

_ __ _ _ _ _ _ _ _I _ _ _ _ - - - - - - - .' ;.~.rl~·

.... - - - - - - - - - - - - - - - - - - - -': not ~;!:tj •
"- - .... , - - - - - - - - - - - - - - - .. - -,~~" ,I .t.t.• ~r.:l'j,=.: -- --.:.: -- -- ---- ..-";....,--.-.... -- -- -- -_. -= -:. ;";,ishcirt:'term
.=' _ - _-_-: _~_- _~_ -_ -_ -_- _ -_--_ -_ -_-_ -_-_,- _-:.: . ·;I.~·.'... :3:.••
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- - - ,':~t'," ~.i11' •__ ~_~.L..l.;,.,.........

More:'Bullying on,Campus
By Midge Deeter,

By Newton N, Minow
and Davitt R.. Sawyier

Accuracy In ACRdemla, theI , new orgllnlzallon Ihat
.. ~,II~...I~ .. ;"~~dln~ .. ~~~~.

Newton N. /'oflnow I, (I Chicago lawyer
who sP.rves on varIous corpnrale
IHXlrds. David R. Sawyler spectallze.
III corpnrahl ortdcomrnodlLle. law.

CHICAOO

T
hilt Insightful co­
11Icdinn nenny Young.
mnn once remarkod~

"I hnve nil the money I /. /
IIeOO for Uro rest 01 my
Ille - provided I die by " .

4 o'c1ock thlll IIfternoon." /)
Too many AmericAn bwIlnes.fIClJ

:'l~m to be adolltlng thl. 4 P.M. plan. " (
nlng horizon. A whole new jargon hAs .
entered bonfd roomll, courtrooms, I I
hrllrlng roomll Illlli union meetlng /' I
hnlls. The now vocllbulory Includes
nut only 1I11ch fnmlllllr phralles all )
"polllOn pills," ·"Kreenmall," "Junk / /
Ixmdll" and "gllld~n parachutes" but '
nlso polysyllabic newcomers lluch as
"pAper r.ntrepreneurw," "ml\Xlmlz.
\ng IIhnreholdor. vnlUCl8" and ..~.
trenching corporate mnnagemenla."

What this 1""IIIIIS8 relates to II Ule' the aflernoon, If POlllllhl8. ket pdce nnd allset value of a corpol'lll·
cxtmonllnllry WRVII of takeover at· When one .IIks why,the nlillwllr re. lion, 11m IIhareholdcrs deserve more
Icmpts In U,llI country and the InJlen· minds nne of Willie Sut ton's ,ellplllllle for thnlr Investment. Moreover, tbe
tous defen...es erected aBalnst them. when allked why, ho .oobOO bRule,,: markr.t lIhould be Ilennltted to pass
'('be best I!\L..tnesa minds In the conn. TIIBt, he satd. Is where the money Is. C9ntrol 10 ma~ngers who, the .rgu­
try I!-re preoccupied with this treud. Legal and InVel'tlllORt bonklllC 'ues 011 ment KC 1I!'ll , will do, better for Inves.
In a real lIfflllle, we have a "brain one takeover allMtO rec:enlly rOllcllOtl tors. ", , '
drabt" dlvelUnR lilt lrom the develop- $100 million. Willie grent wrnlth III ox· . Fair cnllugh. If we believe In the
ment of new Ilroollctl, teclmoloRletI changetlln Incll trllMacUun8, tllme 18 marketllinee (lind a "rree" economy
IUld Jobs, lind foculllnllinstond on tho produced. Deht fonnftUon lilli'll/liked; Is,very nlUch part of the AmertcIIR
quick and etl!ty pnlfltlt to be made by capllal fo~O\aUon Is out of 8lyle. system), we .t", - - -

--c0TJlOrate lakecJvenr.w-e art! PUtUnl When q\Jii~'1Hons.re raJlloo ahuut market to do Its "v " ...

ollr amerRleR not Into the long-term luch feVCtrl"h act!vlly (1122 publicly tervcnUol1 of ImUmarket do-gooders
hcaUh of the nallon but tnto announced morKer and tmlllor offers j. concerned with 811ch nostalgic InIan·
short-run gains - by .. o'clock In worth $161.5 billion 1111 far In 1986), glbl~ ns the preservaUon or com·

propol11mls lilly that takrOVllf1l In· munltlcs and long-standing bURl·
"creMe lIMreholder wealth nnd that nClt.'1f1S rather than In!ttaRt C8l1h.
,market forces sho\lld 80vem our eco- : Bul' these "free marketeen"
nomic decllllon.maklnK. If Ihere III a .hould at least be honest with them.
disparity between the low IIlock rnDr- selves and .,It~,us. For the ma.rket
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c.\ange Coo:u::ussion and. the stock ex­
clw1ges, DOt the market, that pre­
scribe quanerly reporting of earn­
ings by public companies. The pur.
pose of this rule was to give investon
access to timely information, a sound
iClea. But reporting results on a 9O-day
cycle is often purely arbiuvy", and
shrinks the perspective of manage-
ment to the DeZt S.E.C. form. .

These~ the kinds of issues that
need debate DOW. While senne t.ak~

overs are good and others bad. asys- •
tem that rewards sbort-term thiDldng
is always bad. Nor sbould we waste ..
time talti%1g about the sanctity of the
frft martet When the markets are
what we choose them to be.

Let's begin instead to consider
ways of euc:ouragiDg 10Dg-term in­
vestment. Tax polley seems a good
plaoe to 5".&.-.. ODe obvious~
would be to reduce t&US OD klog..te...·m
gains while gractaally iDc:reasiIJg

- tues on gains of shorter duration: for
example, a 5 pereem tax em sales of
StOCk held five yean, increasing to 95
pen::eat OIl sales of stocks bekl five
mimnes

Vl'hat 1I'e DOW ha?e j$ a market
readDg Ul~ regWa.tiocs,.
tilIiDg A.lrieriC2D busi:Dess in a daD-•.:
gerous direction. OUr best miDdS
sl:IDWd be focused OD :"e'W!rSing thiS en.
recioD, lIS me Federa1 R.eserve
Bout! is 1leg'",,;: og m do with its pr0­
posal to ba'ea.se tbe amouDl of capi­
tal • ~te suitor must put up in
arry taieovet att.empr-

The proverbial dtffeTel:lCe between
a politician and a stat~man is that
ODe thiDks about the De%1 election
while tbe other thinks about the nat
geDer'atilU We need more business
Statesmen wbo see bevood muimir.
ing t.beir stock prices "by 4 o'cJoc:k in
the a1ternoon.

Otherwise, we will leave our chil­
d.n!o the mOSt bitter poison pill of
all: a nation wbose .productive eo­
te:-prises are worth more dead than

- ~~ 0

t
!they celebrate is DOt really all
f free. It is a market that bas
i been interfered with, that has
iaeatedinparl by regulatioo aDd t
• in tum ba$ tilled our ecooomy toW
} short. rather than )oQg-tenn 'hi·...·Itl ...a

I aDd causec1lt to be overleveraged
• UDdennanaged. Take the foll .
[lustratiODS.
~ FU'St. it is the tax lawrDOt the •
i ket, that decrees that interest 00
t is tax deductible while dividends OIl

t equity an: DDt. 1be diff~

i. treatment of inter-est and divid
busiDesses to• encxJUl'aIt!S .t rather than raise permaDeDt capt

, and bas done much to meourager quisitions. CoriJonue debt DOWaceeds the tatal net worth of our
; ratioDs, and the curreat system
~ 1inues toincluge maDagemeDt to
i stiMe debt fOr equity.
I Second. it i$ the tax law, DOtr ma.-ut., tbll1~ 1:bat some jJ).
~ vesto:'S - for example, pemior1
~ - sbould DOt pay Ul.mS r..i]e
" do. The result is that~
~ age1'S tor peosiaD fuDc1s~ oche:'" in­
'Stitutional investorS have beco e
; some of the. heaviest hit:tefsiD
?' ma.oket. specWatirla aod tradqiD
! stncb10r sbort-teml profit. Byall •
; iDg Ebese iDstitDt:icm to realize
; tenD gains witbout the usual tax
! st:rai1:Its. the system~
: sbort-term speculation ra~
" long.term iDvestmeot.
.. Third. it isa combination of
• a:JrPOr'&tillD laY ed StOCk eu:I~ge
~ policy, DOt the martet, that says t
.~ a stockholder caD vote as SOOIl as be
; bays a complUJY's stock. This
;" that someoneiwbo awns a stock
~ only a few days aDd inteDds to .

of it as soon a$ be profitably caD' in
a positiOD to c:iismamJe aD eznerp
that bas taken a generatiaa m build

Fourth, it is the 5ecurities and

------- -- ~ ~ -
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(202) 736 8000
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NEW YORK
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TOKYO

WASHINGTON, D.C.

rwadlow@sldley.com

(202) 736-8215 FOUNDED 1866

June 4, 2007 FILED/ACCEPTED

JUN - 4Z007
Via Hand Delivery Federal Communications Commission

OffIce of the Secretary

Ms. Marlene H. Dortch
Secretary
Federal Communications C. mmlSSIon
236 Massachusetts Avenue N.E.
Suite 110
Washington, D.C. 20002

Re: Ex Parte Pres ntation
DA 07-1947

Dear Ms. Dortch:

On Friday, June 1, 2 7, Newton N. Minowand R. Clark Wadlow, both of Sidley
Austin LLP and both repres nting the interests of Tribune Company, met With
Commissioner Deborah Tat and her staff to discuss the applications seeking consent
to the transfer, of control of ribune Company and its licensee subsidiaries from the
Shareholders pf Tribune Co pany to the Tribune Employee Stock Option Plan, EGI­
TRS, L.L.C., and Mr. Samu I Zeit. See FCC File No. BTCCT-20070501AEY and
related applications. The fol owing statement is submitted in compliance with 47 C.F.R.
§ 11206(b)(2) of the Comm ssion's Rules.

Mr. Minow stated tha the newspaper industry is facing difficult challenges from
the Internet. He noted thatribune Company went through a protracted auction
process, at the end of whi,ch it entered into the proposed transaction. He also stated
that newspaper publishers ho hold broadcast licenses often are leaders in local
broadcast news and public ffairs programming. He noted that Tribune is one of the
oldest FCC licensees with a history of prOViding local news and public affairs
programming.: He urged g t of the requested temporary waivers pending the outcome
of the ownership rulemaking Mr. Minow also offered to send Commissioner Tate a
copy of a piece he recently . rote that was published in the Chicago Tribune. Two
copies are attached hereto.

Sidley Austin LLP is a IlmIted labIIIIy pamership practicing irlllfllllallon wtlh other Sidley Austln par1nerShips



Ms. Marlene H. Dortch
June 4,2007
Page 2

All questions and co spondence should please be directed to the undersigned.

Sincerely yours,

~
R. Clark Wadlow

cc: Commissioner Debor h Tate
Best Copy and Printin • Inc.
David Roberts

DCI972189v.1
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SIDLEY AUSTIN llP

1501 K STREET. N.W.

WASHINGTON, D.C, 20005

(202) 736 8000

(202) 736 8711 FAX

mschneider@sidley.com

(202) 736-8058
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FOUNDED 1866
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NEW YORK

SAN FRANCISCO

SHANGHAI

SINGAPORE

SYDNEY

TOKYO

WASHINGTON, D.C.

October 29,2007

Marlene H. Dortch, Secretary
Federal Communications Comm ssion
445 12th Street, S.W.
Washington, D.C. 20554

FILEO/ACCEPTED
OCT 292007

Federal Communicaliol'1S Commission
OffIce of the SeCretary

Dear Ms. Dortch:

Re: Tribune Com Docket 07-119 RECEIPT

We are wHting to inform you that on October 25,2007, counsel for the TribuneCorppany
informed the Media Bureau that 'ribune that day publicly announced the sale of its Southern
Connecticut Newspapers, The A vocate (Stamford) and Greenwich Time, to Hearst Corporation,
and that the sale is expected to cl se within the next few weeks. At the time the sale is
consummated, Tribune will arne d its renewal application and transfer of control application for
WPIX, New York, New York to eflect the sale of the Southern Connecticut newspapers,
eliminating them as any issue in hese renewal and transfer proceedings.

Any questions or inquirie concerning this matter should be directed to the undersigned.

Sincerely,

1p)J)·~
. Mark D. Schneider

cc: John Feore
Marc Martin
Media Bureau
Offices of; Commissioner

: i.:' 1

Sidley Austin· lLP is a Ii ited liability partnership practicing in affiliation with other Sidley Austin partnerships


