SIDLEY AUSTIN v BEWING LOS ANGELES

i e 1501 K STREET, N.W. BRUSSELS NEW YORK
- WASHINGTON, D.C. 20005 CHICAGO SAN FRANCISCO
SIDILEY]
(202) 736 8711 FAX FRANKFURT SINGAPORE
GENEVA SYDNEY
HONG KONG TOKYO
LONDON WASHINGTON, D.C.

jtatel@sidley.com
(202) 736-8038 FOUNDED 1866

November 7, 2007

VIA ELECTRONIC FILING

Marlene H. Dortch

Secretary

Federal Communications Commission
445 12th Street, SW. !
Washington, D.C. 20554

Re: Notice of Ex-Parte Communications
Tribune Company
MB Docket 07-119

DA 07-1947 |

Dear Ms. Dortch:

At the request of Commfssion staff, we hereby submit the previously filed ex-parte
notifications attached hereto via the ECFS filing system.

Please direct any questions regarding this matter to the undersigned.

Sincerely,

q Lot d&ﬁtﬂ«

Jennifer Tatel

cc: David Roberts
John Feore
Best Copy and Printing, Inc.

|
Sidley Austin P is a Fmiled liability partnership practicing in affiliation with other Sidley Austin partnerships
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May 31, 2007

Via Hand Delivery

Ms. Mariene H. Dortch

Secretary

Federal Communications Commission
236 Massachusetts Avenue, N.E.
Suite 110

Washington, D.C. 20002

Re: Ex Parte Presentation
DA 07-1947 |

Dear Ms. Dortch:

On Wednesday, May 30, 2007, Newton N. Minow and R. Clark Wadlow, both of
Sidley Austin LLP and both representing the interests of Tribune Company, met with
Chairman Kevin J. Martin and members of the Commission staff to discuss applications
seeking consent to the transfer of control of Tribune Company and its licensee
subsidiaries from the Shareholders of Tribune Company to the Tribune Employee Stock
Option Plan, EGI-TRB, L.L.C., and Mr. Samuel Zell. See FCC File No. BTCCT-
20070501AEY and related applications. The following statement is submitted in
compliance with 47 C.F.R. § 1.1206(b)(2) of the Commission’s Rules.

Mr. Minow stated that the newspaper industry is facing difficult challenges from
the Internet. He noted that Tribune Company went through a protracted auction
process, at the end of which it entered into the proposed transaction. He further urged
that the legal case had been made supporting the requested temporary waivers of the
crossownership rule pending the outcome of the ownership rulemaking. He also stated
that newspaper publishers who hold broadcast licenses often are leaders in local
broadcast news and public affazrs programming. The history of waivers previously
granted to Tribune in Harl'ford also was discussed.
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All questions and correspondence should please be directed to the undersigned.

Smcerely yours 2

R. Clark Wadlow

cc. Best Copy and Printing, Inc.
David Roberts

DC1 970701 v.1
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May 31, 2007
Via Hand Delivery
Ms. Marlene H. Dortch
Secretary

Federal Communications Commission
236 Massachusetts Avenue, N.E.
Suite 110

Washington, D.C. 20002

Re: Ex Parte Presentation
DA 07-1947

Dear Ms. Dortch:

On Wednesday, May 30, 2007, Newton N. Minow and R. Clark Wadlow, both of
Sidley Austin LLP and both representing the interests of Tribune Company, met with
Commissioner Robert M. McDowell and his staff to discuss applications seeking
consent to the transfer of control of Tribune Company and its licensee subsidiaries from
the Shareholders of Tribune Company to the Tribune Employee Stock Option Plan,
EGI-TRB, L.L.C., and Mr. Samuel Zell. See FCC File No. BTCCT-20070501AEY and
related applications. The following statement is submitted in compliance with 47 C.F.R.
§ 1.1206(b)(2) of the Commitsion’s Rules.

Mr. Minow stated that the newspaper industry is facing difficult challenges from
the Internet. He noted that Tribune Company went through a protracted auction
process, at the end of which it entered into the proposed transaction. He further urged
that the legal case had been made supporting the requested temporary waivers of the
crossownership rule pending\the outcome of the ownership rulemaking. He also stated
that newspaper publishers who hold broadcast licenses often are leaders in local
broadcast news and public affairs programming.

Sidley Austin LLP is ajlimited liability p pp g In affiliation with other Sidiey Austin partnerships
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All questions and correspondence should please be directed to the undersigned.

Sincerely yours,

R. Clark Wadlow

cc: Best Copy and Printinb. Inc.
David Roberts '

DC1 970699v.1
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Via Hand Delivery JUN - 4 2007
Federal Communications Commission
Ms. Marlene H. Dortch Office of the Secretary

Secretary

Federal Communications Commission
236 Massachusetts Avenue, N.E.
Suite 110

Washington, D.C. 20002

Re: Ex Parte Presentation
DA 07-1947 I

Dear Ms. Dortch:

On Friday, June 1, 2007, Newton N. Minow and R. Clark Wadlow, both of Sidley
Austin LLP and both representing the interests of Tribune Company, met with
Commissioner Michael J. Caopps and his staff to discuss the applications seeking
consent to the transfer of control of Tribune Company and its licensee subsidiaries from
the Shareholders of Tribune Company to the Tribune Employee Stock Option Plan,
EGI-TRB, L.L.C., and Mr. Samuel Zell. See FCC File No. BTCCT-20070501AEY and
related applications. The following statement is submitted in compliance with 47 C.F.R.
§ 1.1206(b)(2) of the Commission’s Rules.

Mr. Minow indicated that he has a long history with Tribune Company, having
previously served on its board of directors. He stated that the newspaper industry is
facing difficult challenges from the Internet. He noted that Tribune Company went
through a protracted auction process, at the end of which it entered into the proposed
transaction. He urged that this transaction should be considered separately from the
pending ownership rulemaking proceeding and that the legal case had been made
supporting the requested terhporaty waivers of the crossownership rule pending the
outcome of the ownership rulemaking. He also stated that newspaper publishers who
hold broadcast licenses often are leaders in local broadcast news and public affairs
programming.

Sidley Austin LLP is p limited hability partnership practicing in affiliation with other Sidiey Austin partnerships
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All questions and correspondence should please be directed to the undersigned.

Sincerely yours,
R. Clark Wadlow

cc. Best Copy and Printing, Inc.
David Roberts

DCI 972207v.1
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JUN - 4 2007
June 4, 2007 e et s o
Via Hand Delivery
Ms. Marlene H. Dortch
Secretary

Federal Communications Commission
236 Massachusetts Avenue, N.E.
Suite 110

Washington, D.C. 20002

Re: Ex Parte Presentation
DA 07-1947

Dear Ms. Dortch:

On Friday, June 1, 2007, Newton N. Minow and R. Clark Wadlow, both of Sidley
Austin LLP and both representing the interests of Tribune Company, met with
Commissioner Jonathan S. Adelstein and his staff to discuss the applications seeking
consent to the transfer of control of Tribune Company and its licensee subsidiaries from
the Shareholders of Tribune Company to the Tribune Employee Stock Option Plan,
EGI-TRB, L.L.C., and Mr. Samuel Zell. See FCC File No. BTCCT-20070501AEY and
related applications. The following statement is submitted in compliance with 47 C.F.R.
§ 1.1206(b)(2) of the Commission’s Rules.

Mr. Minow stated that the newspaper industry is facing difficult challenges from
the Internet. He noted that Tribune Company went through a protracted auction
process, at the end of which it entered into the proposed transaction. He urged that
this transaction should be considered separately from the pending ownership
rulemaking proceeding and that the legal case had been made supporting the
requested temporary waivers of the crossownership rule pending the outcome of the
ownership rulemaking. He emphasized that the public interest would be served by this
transaction in that ownership would be transferred to the Tribune employees through
the ESOP. He also stated that newspaper publishers who hold broadcast licenses often
are leaders in local broadcast news and public affairs programming. Mr. Minow also

Sidley Austin LLP is a imited Rabllity partnership practicing in affilation with other Sidley Austin partnerships
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offered to send the Commissioner a piece he wrote that was published in the New York
Times in 1985. Two copies are attached hereto.

All questions and corrqfaspondence should please be directed to the undersigned.

Smcerely yours
R. Clark Wadlow

cc:  Commissioner Jonathan S. Adelstein
Best Copy and Printing, Inc.
David Roberts

DC1972202v.1



ol he Free-Market Blather Behmd Take

By Newton N. Minow
and Davidl R. Sawyier

CHICAGO
hat  Insightful
niedlan Henny Young-
man once remarked:
“I have nll the money 1
need for the rest of my
Itte — provided 1 die 'by

4 o’clock this afternoon.”

Too many Amerlcan buslnuau
scem to be adopting this 4 P.M. plan-
ning horizon. A whole new jargon has
cntered board roums, courtrooms,
hearing rooma and unlon meeting
halls. The now vocabulary Includes
not only such [amlllar phrases as
“polson pills,” “greenmail,” *junk
bonda® and *“golden parachutes'” but
also potysyllabic newcorners such as
“paper entrepreneurs,’” “‘maximiz-
ing sharcholder valucs” and ‘‘en-
trenching corporate managements.'

What this innguage relates to ja the
extrnordinary wave of takeover at-
tempts in this country and the ingen-
fous defenses erected against them.
‘The best business mins In the coun-
iry are preoccupied with this trend,
In a real sense, we have a "“brain
drain’’ diverting wa from the develop-
ment of new products, technologtes
and Jobs, and focusing instead on the
quick and easy profits to be macde by
corporate takeovern. We are puiling
our energlea not Into the long-term
health of the nation but Into
short-run gains — by 4 o'clock in

Newton N, Minow is a Chicago lawyer
who serves on various corporate
boards. David R. Sawyler specializes
in corporate and commodities law,
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the afiernoon, it possible.

When one asks why, the nnswor re-
minds one of Willle Sutton's response
when asked why he robbed banks:
That, he soid, is where the money ls.
Legal and investment banking fues on
one takeover alone recenlly renched
$100 miilion. While grent wenith In ox-
changed In such transactions, aone is
produced. Debt formation in invoked;
capltal formation Is out of alyle,

When quesilons are ralsed about
such feveriah activity (122 publicly

announced morger amxl temder oflers ;.

worth $161.5 bilion so far In 1985),
proponcnls say that takeovers in-

‘crease shareholder wealth and that
.market forces shwuld govern our eco-
. nomic decision-meaking. If thers s a

disparity between the low stock mar-

ket price nnd asset value of a corpora-
tion, the sharcholders deserve more
for their Investment. Moreover, the
market should be permitied to pass
control to managers who, the argu-
ment goes, will do, beller for inveu-
tors.

Fair cnough, 1 we believe in the
marketplnce (and a *lree” economy
is .very much part of the American
sysiem), we should encourage the
market o do its work without the in-
tervention of antimarket do-gooders
concerned with such nostalgic Inlan-
glbles ns the preservation of com-
munitics and long-standing busi-
nesses rather than instant cash.

: Bul  these ‘“free marketeers”
should at least be honest with them-
selveos and !{Ilh us. For the market
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 More Bullymg on Campus

By Midge Decter

ccuracy in Acndemla, the
new organization that
- wltl !:e sending stu-

ALy wharen

This time,
an assault

. them by provldlng Iumesl ones,

* This Is not a very saxy or exciting

+ prescription. It is no quick fix, and It

Is no job for activists, tor It Is both in-
crémenial and unmeasurable.
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they celebrate is not really a.lltha
free, It is a market that has already
been interfered with, that has been
created in part by regulation and that
in turn has tilted our economy toward
short- rather than long-term thinking
and caused it to be overieveraged and
+ undermanaged. Take the following il-
lustrations.

: First, it is the tax law, not the mar-
. ket, that decrees that interest on debt
[ is tax deductible while dividends on

= _mdnupay:zxswhﬂeothts

of the heaviest hitters in the
speculating and trading| in
for short-term profit. By aliow-
these institutions to realize shart-
gains without the usual tax con-
straints, the sysiem encourages
: shor-term speculation raiher than

" long-term investment.

Third, it is a combination of state
corporation Jaw and stock exchange
policy, not the market, that says that
a stockholder can vote as soon as he

sagga
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only a few days and intends to dispose
. of it as soon as he profitably can is in
{ a position to dismantle an enterprise
* thathas taken a generation to build.

Fourth, it is the Securities and Ex-

ey

change Commiission and the stock ex-
changes, not the merket, that pre-
scribe quarterly reporting of earn-
ings by public companies. The pur- -
pose of this rule was to give investors
access w timely information, a sound
igea. But repo results on a 90-day
cycle is often purely arbitrary, and
shrinks the ive of manage-
ment to the pext S.E.C. form. :
These are the kinds of issues that
peed debate now. While some take- '
overs are good and others bad, a sys- .
tem that rewards short-term thinking -
is always bad. Nor should we waste .

u:neulhngabmntheancﬂtyofthe

ways of long-term in-
vesument. Tax policy seems a good
place 1o siart. One obviocus change
would be 10 reduce texes o Jong-term
gains while pgraduaily increasing .
taxes on gains of shorter duration: for
mmple.aﬁpercu:ttaxunsa.lesof'

What we now have is a market
0 man-made regulatiocs, -

reacting
tilting American busipess in & dan-

gerous directon. Our best minds
shouid be focused on reversing this di- -

rection, as the Federal Reserve -

Board is begirming to do with its pro-
posal w0 increase the amount of capi-
tal a corporate suitor must put up in

a politician and a statesman is that
one thinks about the pext election
while the other thinks about the next
geperation. We need more business
statesmen who see bevond maximiz-
ing their stock prices by 4 o'clock in
the afternoon.

Otherwise, we will Jeave our chil-
dren the most bitter poison pill of
all: a nation whose productive en-
terprises are worth more dead than
alive. a
T
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S e - 1501 K STREET, N.W. BRUSSELS NEW YORK
WASHINGTON, D.C. 20005 CHICAGO SAN FRANCISCO
SIDLEY] e e . g
(202) 736 8711 FAX FRANKFURT SINGAPORE
GENEVA SYDNEY
HONG KONG TOKYO
LONDON WASHINGTON, D.C.
rwadlow@sidley.com
(202) 736-8215 FOUNDED 1866

June 4,2007  FILED/ACCEPTED

JUN - 4 2007
Via Hand Delivery . Federal Communications Commission

Office of the Secretary

Ms. Mariene H. Dortch

Secretary

Federal Communications Commission
236 Massachusetts Avenue, N.E.
Suite 110 |
Washington, D.C. 20002

Re: Ex Parte Presentation
DA 07-1947

Dear Ms. Dortch:

On Friday, June 1, 2007, Newton N. Minow and R. Clark Wadlow, both of Sidley
Austin LLP and both representing the interests of Tribune Company, met with
Commissioner Deborah Tate and her staff to discuss the applications seeking consent
to the transfer of control of Tribune Company and its licensee subsidiaries from the
Shareholders of Tribune Company to the Tribune Employee Stock Option Plan, EGI-
TRB, L.L.C., and Mr. Samuel Zell. See FCC File No. BTCCT-20070501AEY and
related applications. The following statement is submitted in compliance with 47 C.F.R.
§ 1.1206(b)(2) of the Commission’s Rules.

Mr. Minow stated that the newspaper industry is facing difficult challenges from
the Internet. He noted that Tribune Company went through a protracted auction
process, at the end of which|it entered into the proposed transaction. He also stated
that newspaper publishers ﬁhc hold broadcast licenses often are leaders in local
broadcast news and public affairs programming. He noted that Tribune is one of the
oldest FCC licensees with a history of providing local news and public affairs
programming. He urged grant of the requested temporary waivers pending the outcome
of the ownership rulemaking. Mr. Minow also offered to send Commissioner Tate a
copy of a piece he recently wrote that was published in the Chicago Tribune. Two
copies are attached hereto.

Sidiey Austin LLP is|a limitad llability parinership practicing in affiliation with other Sidiey Austin partnerships
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Ms. Marlene H. Dortch
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Page 2

All questions and conrspondence should please be directed to the undersigned.

Sincerely yours,

7074

R. Clark Wadlow

cc:. Commissioner Deborah Tate
Best Copy and Printing, Inc.
David Roberts

DC1 972189v.1
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SIDLEY AUSTIN up BENING LOS ANGELES
SIDLEYEROSTIN LLP 1501 K STREET, N.W. BRUSSELS NEW YORK

S WASHINGTON, D.C. 20005 CHICAGO SAN FRANCISCO
I DL EY | (202) 736 8000 DALLAS SHANGHAI
(202) 736 8711 FAX FRANKFURT SINGAPORE
GENEVA SYDNEY
HONG KONG TOKYQ
LONDON WASHINGTON, D.C.

mschneider@sidley.com
(202) 736-8058 FOUNDED 1866

October 29, 2007 FILED/ACCEPTED
0CT 2 92007

Marlene H. Dortch, Secretary Federal Communications Commission
Federal Communications CommFssion Office of the Secretary
445 12th Street, S.W.
Washington, D.C. 20554

Re:  Tribune Company. Docket 07-119 RECE%PT
Dear Ms. Dortch; e

We are writing to inform you that on October 25, 2007, counsel for the Tribune Company
informed the Media Bureau that Tribune that day publicly announced the sale of its Southern
Connecticut Newspapers, The Advocate (Stamford) and Greenwich Time, to Hearst Corporation,
and that the sale is expected to close within the next few weeks. At the time the sale is
consummated, Tribune will amend its renewal application and transfer of control application for
WPIX, New York, New York to reflect the sale of the Southern Connecticut newspapers,
eliminating them as any issue in these renewal and transfer proceedings.

Any questions or inquiries concerning this matter should be directed to the undersigned.
Sincerely,

Tloh]) sl

- Mark D. Schneider

ce: John Feore
Marc Martin
Media Bureau
Offices of Commissioners

|
Sidlay Austin LLP is & IT’nited liability partnership practicing in affiliation with other Sidley Austin partnerships



