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Primary Assumptions for LCPR’s Projections
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Primary Operating Long-Term Risks
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2605ACTUAL 200€ Forecast

JAN-B

FEB-8 MAR-B APR-B MAY-B JUN-B JUL-8
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fefejels
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Average
Chum%

|Average
Chum%
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Felelsislsls

Video.Broadcast Tier
|Beginning Customers

First Conneels

Ra-Connetls
Conneets/Re-Connects
Disconnests (incleding Migratian)
Net Adds

Ending Customers

AUG-B

SEP-B

QCT-B NOV-B

DEC-8

VIDEQ-Dther Plans
Baginning Customers

First Connetis

Re-Cannedts
Connecis/Re-Connects
Diseonnects (Nat of Mgration}
Net Adds

Ending Customers

Total Video

Bagisning Custorners
Eirst Connects
Re-Connetts
Connects/Re-Connects
Disconnects

Neat Auds

Ending Balance

Slaislels

78 JBeginning Customers
First Connecls
Re-Connacts
Connects/Re-Connects
Disconnects

Net Adds

Ending Bafanse
Average

Churn¥%Soh
Mou's/Cusiomers
Total Mou's
IRevenue/Mow's

Total Customers
Seginning Custemers
First Sonnects
Re-Connedts
Cennects/Re-Connects
Disconnects

Nat Adds

Ending Balance
Average

Crum%Soft

Customer Relationship

Buagel _2007_19_14_06 Revanue Budgsl

Gleason

REDACTED ~ FOR PUBLIC INSPECTION

Paga 10l 2

LGI.Sup. 000215

2007 BUDQET |

10/20/2008 §.27 PM

S R..m_J_



[ g : 5 i A i TR Y R e PR T e R 3

A T R i Al i T

I i

Z00SACTUAL | 2006 Forecast
i

10{iClnemax
Beginning Balanca
Gross Adds

JAN-E FEB-B MAR-E APRB MAY-E
1
1
1o4sCancelations-Hard Disconnecis
1
1

——
JUN-B JUL-B AUG-B S5P-B

3
QLT-8 NOY-8 bEC-B | 2007 BUDGET |

Net Adds

Ending Balance
o7laverage

Chum %-Hard

10

1gHBO

11]Begirning Balance
1121 Gross Adds
113{Cancellations-Hard Disconnects
114{Net Adds

15|Ending Balance
116 Avarage

17iChum %e-Hard

1
118 Showtime
Baginning Balance
121]Gross Adds
1221Cancellations-Hard Digeannects

123 Net Adds
174[Ending Balance
25l Average
1288Chum %e-Hard
127
12818
1291Baginning Batance
110|Gross Adds
1311Cancellations-Hard Discannedts
132INe! Adds
133{Ending Balance
T3dlaverage
1351Chyrn %-Hard
138]
137] Total-Digital Pay TV Units

oot pa REDACTED - FOR PUBLIC INSPECTION
135]Gross Adds

4D Cancellations-Hard Disconnacts
141]Net Adds
142]Ending Balance
143 Average
144]Churn % -Hard
14510VR
146l egnning Batance
1471Gress Adds
14§l Cancallations-Hard Disconngcts
4eiieat Adds
1E01Ending Balance
51| Average
152]Chum %e-Hard

Jross Adds
Cancelations-Hard Disconnects
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KE] REVENUE ’
[174] Broadcast Tier
Sgrvite INCoMa-CATY

Sanica Income-Expanded
Digital Basic Cable
Service Insome-PAY TV
Pay TV Digital
Service-PPY

APY Dighat

Instaliation 'ncome
Guige Revenue
Shopping Channer
Advertising Income
H3D Intomea
Equipment Rental
Cagital Converters
Franchise Fes

FCC Revenue

Late Charge Revenye
Telephony

Sales Tax Revenue

COVR Rvepues
5|VOD Revenues
Other Income

REVENUE DRIVERS
Broageast Tier RED A C

Service Income-CATV TED —-
Servite Income-Expanded FOR PUBLIC INS PECTION
Digitsl Bask Ceable

Service Incoma-FAY TV

Pay TV Digita

Service-PPyY

PPV Digital

Instaliation income

Guide Revanue

Shopping Channel

Advertising income

HSD income

Equipment Rental

Digital Converters

Franchize Fee

FCC Revenue

Late Charge Revenue

Teiephony

SlOVR Rvenues

Z2Z0VOD Revenues

Z2tt Other Income

»221Cabla ARPU

[233) Tota) ARPY {CABLE}

724 ARPY TOTAL
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Tolal Homes Passed
TWOMAY READY HOMES PASSED
% of Tota| Homes Passag

NTERNET HHy In SERVICE AREA
% Growth

% Dist-up

% Bband

FIXED LINES in SERVICE AREA

Taledensity {lines par 100 peopie)

BASIC SUBSCRIBERS

EQP Subsarlbers

Arvermge Subscribere
|Peneiration (EGP}

HE0 SUBSCRIBERS

EOP Subsatibéra

Avetage Subatribers

Pan n {fram Zoway HiPY
impliad Infarnet Marksi Sharo
i mplad Broadband Market Share
VolP SUBSCRIBERS

EQF Substtibers

Avarage Subecribers
|Penetration ftrom HF}
irmpilad Market Share

'Yideo Sugrent Revanuse
HSD Revenies
Tarmphony Revinues
Total Revanuss

ferd

Programming Cosut Vigeso
OTHER COS « Vidae
COS <HSD

COS - VoiP

T otal O3

Grosa Warglh
Totsl AGA

ESITDA

EG[TOA wargin (%)
ERTOA Growth (%)
e s

ARPU:
LARPU HED
ARPU vOIP
LARPU Video

ot ARPU per RGU's
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Libery Cablevision of PR
Ten Years Free Cach Flows Prajection

052015

Baginning Cash

Projecied EBITDA

Capial Expenditures

interesis payments
|Refinance-Net Procesds
Irazrag! (ncome (Excess Cash}
Working Capital

Incathe Taxes

Cashflow for Dabt Sarvice
Debt Amorizad

Free Cashfow
Ending Cash {Ex gluding Rextricted Cash 510}
Liparly Laveraqed Recap
+ Liberty Datt Repayment
Total Funding Neads
interast Assumptions
Acquisition Financing
Total Interest

Gleason
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i October September | IDELTA/CHANGE |

Current assets:
Cash
Certificate Of Deposit '
Escrow Account Deposit
Trade Receivabies
A/R Advettising
A/R Others
A/R Employees
A/R Insurance Claim
Liberty Advance
A/R Satelilte Services
Liberty international Advance
Tinta interest Receivable
A/R allowance
Prepaid expenses

Total current assets

REDACTED - FOR PUBLIC INSPECTION
Cable plant and equipment: '
Land
Inventories
Distribution System Owned
Support Equipment/Building
Tota! Property & Equipment

Less Acc. Depreciation
Net Property & Equipment

imMangibie assets:
Franchises
Other Assets

Intangible Assets:

Total Assets

LGLSup. 000220
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Liabilities:
A/P-Trade
Accrued Property Taxes
Subscriber deposits
Accrued Copyrights
Accrued Franchise Fees
Accrued Pole Rent
Accrued FCC Fees
Accrued Programming Licenses Fees
Accrued Programming
Accrued Insurance
Accrued Salaries & Benefits
Accrued Liabilities-Other
Deferred Revenue-Fox
Deferred Revenue-Speed
Accrued Interest Payable
Deferred Income Tax
I/C Notes Payable SSI
Lease Payable
{/G Current Taxes Pay Due to Liberty
Income Taxes Payable-Fed & State
Notes Payable
Accrued Stock Based Compensation
Cther Liabilities
Totat Liabilities

StockHolders Equity:
Common Stock
Addittonal Paid in Capital
Retained Earnings Prior Year
erofit (loss) for period
Total Stockholders Equity
Total Liabiltties & Equity

t  October T

September | [DELTA/CHANGE |
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LIBERTYGLOBAL

Index

1 Checksheet '
2 Declarations
3 Budget Summary
4 InsfQuts {Acquisitions/Disposals/Financings)
5 QOther KPI Analysis
& Synergies
7 Eiiminations
8  Phasing
§  Causal Track 2006 H2 reforecast to Budget
10 Causal Track Budget Guidance to Budget
11 Capital Expenditure (Cash Capex)
12 Inflation Assurmptions
13 Corporate Costs
14  Risks & Opportunities
15 FTEs
Hote
The theck boxes in these sheets will not function if the macro security lavel in Excel is set too high. To change your macre securlty, go to the Tools menu in Excel, and click Options,

Click on the Secucty tab, and click the Macra Security button to bring up 2 list of options. Set the macro securlty to medium, close any workbooks with checkboxes in them and reapen

them, choosing the Enablz Matrts option when promptad. Note that the effect of this will be that Exce! will not automatically disable macros - it will ask If they are to be enabled or
disabled when 3 workbook containing macros is opened.
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Checksheet
Cr;g::eg? Qtrgr commentary
Declarations Not compieted.
Budget Summary %, Completes,
Ing/Quts (Acquisitions/Disposals/Financings) X Completed,
Other KFI Analysis % Please add coMmEnts to Cther KPI Analysis
Synergies RiA values missing.
Eliminationg _N,é';o'c' Values mlssing,
. Revenue phastng complete.
Phasing ¥ . OCF phasing complete,
Capex phasing complete,
Causa? Track 2006 H2 reforecast to Butlget % values Missing,
Causal Track Budget Guidance to Budget X VaWwes missing.
Capital Expenditure % E:m ';f! Qarer m‘;‘;
Inflation Assumptions x ._ }Eﬁze:?er text for Infiation Assumplions.
Corporate Costs N'u‘ gm:gsr? a;issmg.
Risks & Opportunies K
FTEs % FTES complete,
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