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Declaration

1 This submission has been reviewed and approved by the divisional CFO

2 All pre-existing numbers which were provided by Financial Planning have been approved, Where queries arose
these have been raised and resolved with Financial Planning

3 Any chahges in Accounting treatments have been approved by Ruth Pite (Europe) or Leo Stegman (rest of
World) ;

4 All financlal data in this submission has been prepared in sccordance with US GAAP
5 All intercompany cashflows have been agreed between the CFOs of both parties
6 An appropriate Director of Tax has approved the tax flows and assumptions inherent in this forecast

7 Only acquisiticns and disposals which are absolutely certain to take place are included in this submisston. Such
acquisitions have baen detailed separately on the templates provided

8 Capex included In this submisslon Is Cash Capex, in accordance with US GAAP, unless acorved Capex has been
specifically requested by the Financial #lanning Team

§ A data at the business unit level has been entered In the relevant local currencles and not inciuded already
translated Into EUR or USD

10 Mo afterations have been made to the structure of the templates without the agreement of financlal planning
11 The liquidity statement input template has been completed inctuding the acquisitions and investments detall

12 The balance sheet input template has been completed

13 The incorne statement, liquidity analysis and balanse sheet submissions are consistent with each other (except for
differences In the timing of recogntion of acquisitions and disposais)

14 The Group Treasury team have agreed with all Interest flows, funding assumptions and cashfiows in the data

Budget Template Puerto Rico 11_20_08 (2) Declaration
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Budget Summary

T™ check this box i confirm that this form has been completed and reviewed.

Revenue

OCF

Cash Capex

REDACTED - FOR PUBLIC INSPECTION

FCF

L Stats {Fve-200z/tematve - L Commentany ]

REDACTED - FOR PUBLIC INSPECTION

Budget Template Puerto Rico 11_20_08 (2) Budgel Summary
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{1) Rebased for revenue, OCF, Cagex. Reported for FCF,

Gleason
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2007 Budget Ins and Quts

™ check this box to confirm that this form has been completed and reviewed,

Dateincludedfexcluded i | Date includedfexchided in
External Reporting i kquidity Statements

Acquisitions & - IR e
. <Insert new acguisition/disposal>
<insert naw acquisiion/dispossl>
<lnsert new acguisition/disposal>
lnsert new acguisition/disposal>
<Insert new acquistion tisposal>
<Insert riew acguisition/dispasal>
<insert new acquisivon/disposal>
<insert new seguisition/dispasal>
<Insert new acquisition/dispasal>

<Insert new acguisition/ cisposst>

<lnsert new financing information >
<Insert new fnancing information»
<Insert hew fnancing information>

<lnsert new Anancing information>

L Gl.Sup. 000229
Gleason
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Other KPI Analysis
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I~ chack this box t confirm that this form bas been completed.
(LSO RGUs/Customers thowsands)

ARPU per Customer

ARPU per RGY
Analogue
Digitat
bTH
Data
Vaice
Mobile

Total ARPU per RGU

Net Chum
Analogue
Digital
DTH
Data
voice
Mobile

Tatal Net Churn

Net Additions
Analogue
' Dightal
DTH
Data
Voice
Mobile
Total Net Additions

Homes RFS
Analogue
Digital
Data
Voice

Burkiiing Ratios
Single Mlay
Duaf Play
Tripia Play
Quad Play

Budget
B“dQEt

Budgat Template Puarto Rico 11_20_08 {2) Cther KPI Analysis

2005 H2
Reforecast
Rebased

REDACTED — FOR PUBLIC INSPECTION
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Yotal Customers

REDACTED - FOR PUBLIC INSPECTION
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Synergies

I™ check this box to confirm that this form has been completed and reviewed.

: BENeh R et i & K et ; A FRTEtIs Fiss Al !

FUSD anitions)

Budget Unit A

8udget Unit B
Budgst Unit C
Budget Unit D

Budget Unit £

Budget Unit F

Budget Unit G
Budget Unit H
Budget Uniz |

Budget Unit J

Total Synergies in 2007

Gleason LGIL.Sup. 000232
Budgat Template Pusrte Rico 11_20_08 (2) Synergles 10



e e s W tew e WEF W S e Boes

E O P L

-»._“‘_-..,—_..—‘
LIBERTYGLOBAL

Eliminations

I™ check this box to confirm that this form has been compieted and reviewed.

| 2006 H2 ] '
(U450 mitlians) Budget Budget Guidance] Reforecast Commentary
Rebased

Ravenue: .
Insert Counterparty 1
Insert Counterparty 2
Insert Counterparty 3
Insert Counterparty 4
Insert Counterparty 5

Total

[nsert Counterparty 1 . -
Insert Counterparty 2 . -
Insert Counterparty 3 : -
Insert Counterparty 4 . -
Ingert Counterparty 5

Total

OCF
Insert Counterparty 1 ; .
Insert Counterparty 2 -
Insert Counterpasty 3
Insert Counterparty 4 : .
Insert Counterparty 5 : R

Total

Insert Counterparty 1 *
Insert Counterparty 2 -
Insert Counterparty 3
Insert Counterparty 4
Insert Counterparty 5
Total

' GLSup. 000233
Budget Template Pugrto Rico 11_20_06 (2) Eminations Gleason L P
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Phasing

I™ check this bax to canfirm that this form has bean completed and reviewed.

USE mitifons)

Rebascd Growth

Quartery
YT

REDACTED - FOR PUBLIC INSPECTION

REDACTED - FOR PUBLIC INSPECTION

LGLSup. 000234

Budge! Template Pusrte Rice 11_20_06 {2) Phasing

Gleason 12



Phasing
(CLp mitions)
Quarterly
YTD

REDACTED - FOR PUBLIC INSPECTION

REDACTED — FOR PUBLIC INSPECTION

Budget Template Puerto Ric}a 11_20_08 (2) Phasing G I eason
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Phasing

|

£CLP mifions)

|
Budget - S R RS ' e o
H2 Reforecast rebased
REDACTED - FOR PUBLIC INSPECTION
[ Commentary
REDACTED — FOR PUBLIC INSPECTION
Budge! Template Puaso Rieo 11_20_06 (2) Phasing 0 236
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Causal Track 2006 H2 Reforecast to Budget

T check this box i confirt that this form has been completed and reviewad.

(USD eniliions; RGUS/Net ddS Motsands)

2006 H2 Reforecast

Strategic Impact

2

B > crational Impact ]

REDACTED - FOR PUBLIC INSPECTION

2007 Budget

LGIL.Sup. 000237

Gleason
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Causal Track 2006 H2 Reforécast to Budget

™ check this bax t confirm that this form has been completed and reviewed.

(USD 1rvihons: RGLS/NEE 3ads thousaids)

2008 H1 Reforecart

Strategic Ittpact -
[ Operationgl Impack ’ .

REDACTED ~ FOR PUBLIC INSPECTION

2007 Budget

LGL.Sup. 000238

Bucdget Tompiate Pusrto Rico 11_40_06 (2) Causal track 2006 H2 Peforscast G leason ¥
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Causal Track 2006 H2 Reforecast to Budget

I chack this bex bo confirm that this form has been compieted and reviewed.

SUSD Aitions,; RGUS/Net ados (lousaids)

2006 M2 Reforwcast

Strategis Impact

H
perational Impact

REDACTED - FOR PUBLIC INSPECTION

2007 Budget

LGI.Sup. 000239

Budgst Templats Pusrto Rico 11_20_06 (2) Causal track 2005 H2 Aeforecast G l eason -
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Causal Track Budget Guidarice to Budget

™ chack this box to confirm that this form has been completed and reviewed,

!

(USD riiions; RGUS/Mat a0ds iousands)

Budgst Gukdance

Operational Impact ]

REDACTED - FOR PUBLIC INSPECTION

2007 Budget

' . . 000240
Budgat Template Pyuerto Alce 1 1_20_08 {2} Causal rack Sudget Guitance G ‘ e ason L G I S u p
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Causal Track Budget Guidarice to Budget

£ check this box to confirm that this form has been completed and reviewe

(L0 milkons, RGUS/ver adds trcusangsi

Budget Guidance :
L

Strategic Impact

Operational Impact

REDACTED - FOR PUBLIC INSPECTION

Total

2007 Budget

Gleason LGLSup. 000241

Budgel Template Puerto Rice 11_20_08 (2} Causal track Budgsl Gudance 18



Causal Track Budget Guidarice to Sudget

I™ chack this bax 1o confirm that this form has beericompleted and reviawey

VUED mitiens; REUINEL 2dds thousands)

Budget Gukdance
Strategic Impack

[Operational Impact

REDACTED - FOR PUBLIC INSPECTION

Total

2007 Budget

Budget Tempiate Puerto Aleo 11.120_06 (2) Causal track Budget Guklance
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Causal Track Budget Guidance to Budget

I~ chack this box to conflrm that this form has been completed and reviewsa:

(USD riitns, RGUSINS: a5 thawsands)

Eudget Guidance
Strategic Impact
[Operational Impact :

REDACTED — FOR PUBLIC INSPECTION

Tatal

2007 Buiget

LGL.Sup. 000243
Gleason »
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Causal Track Budget Guidance to Budget

™ check this bax to confirm that this form has been completed and reviews:

Budget Guidance 1

Strategic Impact

[Operational Impact

(LISD millions; RGLS/VEE adds iroussnds)

REDACTED - FOR PUBLIC INSPECTION

Budget Tetnpiate Puerts Rice 11_20_08 (2) Causal track Sudget Guldance
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Capital Expenditure (Cash Capex)

I™ check this box to confirm that this form has been completed and reviewed.

(USD mittions}

Customer Premise Equipment
Line Extension - New Bulk)
Line Extension - Upgrade/Rebulld *
Success- Scaleable Infrastructure
based Sczleable Tnfrastrugture - Transport Network
Support Caphtal - IT Projest & Gperation
Support Capital - Support System and Equipment
Suppart Capital - Master Telecom Centre
Total Success-based Capex

Customer Premise Equipmient

Une Edension - New Bulld

Line Extension - Upgrate/Rebulld

Scaleable Infrastructure

[(ABLIIT SIS Scaleable Infrastructure - Transport Network
Vsua Support Capital - Land, Buiidings and Other

Support Capital - IT Project & Operation

Support Capital - Support Systemn and Equipment

Support Capital - Master Telecom Centre

Infrastructure - Transport Network/ Other Network

Total Business-as-Usual Capex

Lustomer Premise Equipmint

Line Extension - New Build

Line Extension - Upgrade/Rebuild

Scaleabie Infrastructure

Scaleable Infrastructure - Transport Network
Support Capital - Land, Bulidings and Other
Support Capital - IT Projedt & Operatian

Support Capital - Support System and Equipment
Support Capital - Master Telecom Centre

Infrastructure - Transpart Networly/ Other Network
Total Discretionary Capex

Discretioiary

Tatal Capex

+1) Not asked for previousty - complete if possible.

Budget Template Puerto Rico 11_20_06 (2) Capex by Product

Noges®

e

N

e —
LIBERTYGLOBAL

i H
Reforecast
Rehased

Budgot
Guidance

REDACTED - FOR PUBLIC INSPECTION

Gleason

LGL.Sup. 000246
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Capital Expenditure {(Cash Capex) {

To discuss whether these categorisations are ]
™ check this box to confirm that this form has been completed and reviewed,

appropriate

(USD mtlions) o S i ’ ! ; Guidance Reh d

Customer Premise Equipment

Ling Extension - New Buiid ,

Line Extension ~ Upgrade/Rebulid

Scaleable Infrastructure - |
Scaleable Infrastructure  Transport Network '
Support Capital - IT Project & Operation

Support Caphtal - Support Systern and £quipment

Support Capital - Master Telecom Centre

Total Success-based Capax

Success-based

Customer Premise Equipment

Line Extenslon « New Buld

Line Extension - Upgrade/Rebulld

Scaleable Infrastructure -

[ el Scaleable Infrastructure - Transpart Network
usual Support Capital - Land, BJlldings and Other

Support; Capital « IT Praject & Operation

Support Capltal - Suppart System and Equipment REDACTED - FOR PUBLIC INSPECTION

Support Capttal - Master Telecom Cefitre

Infrastructure - Transport Network/ Other Network

Totai Businass-as-Usual Capex

Customer Premise Equipment

Line Extension - New Buil3

Line Extension - UpgradeyRebulid

Scaleable Infrastructure -

Scakeabie Infrastructure - Transpoit Network
Support Capital - Land, Buildings and Other
Support Capital - IT Project & Operation

Suppart Capital - Support System and Equipment
Suppart Capital - Master Telecom Centre
Infrastructure - Transport Network/ Qther Network
Totat Discretionary Capax

Discretionary

Total Capex

10 Major Capex Projects :

Construct §,505 HP

< Project 2 >

< Profect 3 >

< Project 4 >

< Project 5 >

< Project 6 >

< Projact 7 >

< Proct 8 > - LGlsup' 000245
< Project 9 >

< Project 10 >

Glea
Budget Template Puarta Rico 11,20 _06 (2) Capex by Quarter S on

Budaet
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Inflation Assumptions.

-

I™ checi this bax to confirm that this form has been completed and reviewed.

Wage inflation In the Budget is assumed to be

Wage inﬂatilon in the Budget Guidance is assumed to be REDACTED - FOR PUBLIC INSPECTION

Wage Inflatior] in the 2006 H2 Reforecast s assumed to be

Qther Key Inflation Assumptios

Other Commentary

LGI.Sup. 000247

Budget Template Puerte Rica 11_20_06 {2} Inflation Assumptions GI eas on 25
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Corporate Costs

LIBERTYGLOBAL

I™ check this box to confirm that this form has been completed and reviewed.

i 2006 H2
fUSD mifiians) Budget Budget Guidance]  Reforecast
§ Rehased

Management fees

Executive & legal

Accounting & reporting
Compliance & internal audit
Investor relations, corporate cominunications, public policy
Tax, Financial Planning, Treasury
Technology

Regional operations

Bust fees

HR & facilities

Alrcraft

Management bonus

Marketing, programming, CAC

Total

Budgst Tempiate Puerto Ride 11_20_06 (2} Corporate Costs

Gleason

LGLSup. 000248

26



P
e

s EE . T
LIBERTYGLOBAL

I e T A et e iaet o g N . . B .- o oL

Risks & Opportunities

™ check this box to confirm that this form has bean completed and reviewed.

. Cash ) TWC}]

Risk

REDACTED — FOR PUBLIC INSPECTION

LGL.Sup. 000249

Sudget Template Puero Rice +1_20_08 (2} Risks & Opportunities GI eaS O n 27



FTEs
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I™ check this bax to confirm that this form has been completed and reviewed.

Operations Staff
Administrative Staff
Customer Acquisition & Marketing Staff

T 2006H2 2006 H2 2006 H2
Budget Budget Guidance] Reforecast Budget Reforecast " Budget Reforecast
- Rebased Rebased

Rebhased

Total Staff (FTEs)

Gperations Starr-,
Customer Gperations
Network Operations
Customer Care.
Billing & Coltection
Technolagy
Broadcast cperations
Programming

Total Operations Staff

Admipiseistive stat
Management

Finance & Accounting

Human Resourte Managermeant
Information Technology (IT)
General Services

REDACTED - FOR PUBLIC INSPECTION

Total Administrative Staff

GustoinerAvquisiGom& Marketing'Star
Marketing
Customer Acguisition

Total Customer Acquisition & Marketing Stafr

Note, of the above the split of FTES is a5 follows;
parmanent

Temporaty (In-House Part Time)

{1} Costs are “fully ioaded" staff costs, including satary, national insurance, benefits. pension and bonuses

Budget Template Puario Rico 31_20_06 (2} FTEs

Gleason

LGL.Sup. 000250



