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REDACTED - FOR PUBLIC INSPECTION
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REDACTED Ovemew

PRELIMINARY DRAFT

DRAFT

$2 _ .

$12 .

91 I lOBVI/OS9/1/073/I/m9/1/063/1/06
$O+-----.----....-----.,----....-~--.--------.--

9/l105

I14 ----- ..

3 Year Stock Price History

110

REDACTED

FY20061 FY2OO11 FY20081 lFQ2009

P.R. Wttdess EBl'IDA
0/. Service M2rgin
%Gtowth

P.R. Bmadbaod EBITDA
. %Mugin

0/0 Growth

Total EBITDA
%Mugin
% Growth

(I ill milillIS)

u.s. W'lI:cIess Revenue
P.R. WlI:dess Revenue
P.R. Broadband lkvcnuC
Eliminations

Tool Revenue
Growth

U.S. Wireless EBrIDA
% Service Margin
% Growth

TotslCapex
0/0 Reverme

Net Debt

u.s. Subsc:riben (OOOs)
0/0 Pos1p2id
Postpaid Chum
SemceARPU·

Puetto Rico Subscribers (OOOs)
0/0 Postpaid
Postpaid Chum
SemceARPU

648 695 665
89% 89% 97%

REDACTED

384 407 427
99"/(> 99"/0 99%

REDACTED

660
97%

431
99%

Share Price (11/05/2008)
Diluted Shares

Equity Vable

Debt (08/31/08)
Cash (08/31/08)

Enterprise Value

$3.4<l
111

$378

$2,013

(124)

$2,267

As" Multiple oJ:
FY 2008 EBrIDA

REDACTED
FY 2008 Subscribers

FY 2009E Subscribers 1

REDACTED

1 Fisca1 Yeu ends S/31 1 laternal estimates
AnT Corponb PlUVILEGED AND CORFlDENnAL - ATTORNEY WORJ[ PRODUcr - PUPARED AT~UIST Of' COUN5l!L

DeveIopm-m:
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REDACTED - FOR PUBLIC INSPECTION

Attachment IV.7.S in response to Request IV.7
PR&LIM1NARY DRAFT

REDACTED Segment Overview

.... , 'I 'I l-I \\ 11 il , .... l" III I t",." ~ " I' 1<

DRAFT

I) I If; l ~ 1L I h ~ ~ I l' I) " I I

Coveud Pops (OOOs) 0;376 Ccivaed Pops (OOOa) 2,264 Pops (0001) 4.018 SwilX:bed Access Lines (OOOs) 89
Subscn1Jen (OOOs) Su\:lsaibe1s (OOOs) R Subscribers (OOOs) 430 Dedicated Unes (OOOs) 498
Penetration R PenetD.tton E PenetI2Uon R R

E D E EPostpaid ARPU' D Postpaid ARPUI

A
Postpaid ARPU D 0

PtepIid ARPU1 A PrcpW. ARPUt

C
~.i\RPU A A

ReWlARPU1 C Ret:WARPUI

T R.eWlARPUI C C
BIendc:d Chum T BkndedChum E BIcodcd Chum T T
2008E Sa:vice Revenue

E 200SE Service Revenue D 2008E Service Revenue E 2oo8B Revenue E
ZOO8E EBITD.A 0 2OO8E EBrtDA 2OO8E EBrIDA 0 2OO8E EBITDA 0
EBITDAMugin EBITDA Mugin EBITDA Mugio EBITDA Margin

- GSM/Edge network - GSM/Edgc: nctwodt - CDMA!EVDO nctwodt • Owns undersea capacity to Miami
- 850 MHz specnum - 850 and 1900 MHz mukets ·30 MHz ofPCS MHz specttum

- Number 3 out of 6 players

Note: All numbets for quuteJ: ended August 31,2008 except where otherwise noted

1 Jnc1Ildes ETC Revenue

2 Midwest Wlte1ess and Southeast WUe1ess most reccot qu2rter revenues estimated

AT.T Corpante PRJVD.EGID AND CONI'IDINIIAL - ATTORNEY WORK PROIHIC'r - PREPARED AT REqueST 0' COUNSIL
Developnaent

AT&T Inc. and Centennial Communications Corp.
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REDACTED

PRELIMINARY DRAFT

Combined 850 MHz License Areas
DRAFT

Southeast Cluster

Midwest Ouster

.j

ATa.T Corporate ~EDAND CONfIDliNTIAL - ATTORNO' WORK PRODUCT - PRliPARED AT RIQUIST OF COUNSEL

A~T&Tment: . . . CInc. and Centennial Communications orp.
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Puerto Rico Wireless Industry

REDACTED - FOR PUBLIC INSPECTION

Attachment IV.7.5 in response to Request IV.7 PRELIMINARY DRAFT

DRAFT

Wireless Operators

AT&T

Claro (America Mov.U)
Centennial Wueless

Open Mobile

Sprint Nextel

T-Mobile

Subscribers

REDACTED

437,200
not reported
not reported

not reported

Technology

GSM

CDMA/GSM
CDMA
CDMA
CDMA
GSM

t
Spectrum

45 MHz.

25 MHz + 10 MHzBTA 488

30 MHz

15 MHz

20 MHz + tOMHzBTA489

25 :MHz

Puerto Rico Wireless Industry Characteristics

• Population of Puerto Rico is 4.1M· .

• Wireless penetration -64%

• High MOUs per sub relative to U.S.

• REDACTED

PR Wireless Operating Metrics

AT&T eva}
Subscribers 437,200

Penetnuion % REDACTED 11%

Postpaid %

Postpaid ARPU REDACTED
Postpaid Chum

EBnDA Matgin %

. . .
1 Unless stated otherwise, the spectrum covers BTA 488 (San Juan) and BTA 489 (Mayaguez-Aguadilla-Ponce)

2 AT&T data are for yeat to date July 2008

3 CYCL data for quartet ended August 31,2008

ATa.T COtponw PUYlLEGED AND COHI'IDIEIf1'JAL - ATTORNEY WOAK PRODUCT - PREPAaED AT REqUUT OF COUNSU.
Development

AT&T Inc. and Centennial Communications Corp.
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REDACTED - FOR PUBLIC INSPECTION

Attachment IV.7.5 in response to Request IV.7

REDACTED Debt

PReLIMINARY DRAFT

DRAFT

• As of 8/31/08, REDACTED had $2.0B of debt, which included $90M of capital lease obligations.

REDACTED also has a $150M revolving credit facility-no fimds had been drawn from this facility as of8/31/08

REDACTED

: 1. ,1 I I':": i I ],: , ' ( .' II

\] Ill'llI, 1'1111, 11 1 ,,1 (, "I'''II l{,'llll-:- \ dlll \I.ITlII)!) 11 1<'111111111'

Credit Agreement - Tam Loan .
10% Senior Notes

Senio! Floating Rate Notes
10 t/8% Senior Notes
8 1/8% Senior Notes
Totals

t Principal outslllndiDg as of 8/31/08
a. Based on call date of 6/30/09

2011
2013
2013
2013
2014

$550
$200

$350
$500
$325

$1,925

L+200
10.0000/0
L+ 575'

10.125%
8.125%

REDACTED

AftY CoI'porIlt4l PIlIVILt!&I!D AltD CONFIDENTIAL - AtToRNEY WQIUt PRODUCf - PR!PAUD AT HQU!SI'Of COUNSIL
Development .'

AT&T Inc. and Centennial Communications Corp.
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REDACTED - FOR PUBLIC INSPECTION

I
Attachment IV.V.S in response to Request IV.l

Standalone DCF Valuation
!
i

(m millions~except share price)

StandAlone DCF Vll1wtion 1

u.s. Wireless

PRELIMINARY DRAFT

DRAFT

2008EEBI1DA

Multiple

P.R. WIreless
P.R. Broadband

Enterprise Value
. 2

Less: Net Debt

Equity Value

Diluted Shares
DCF Value per Share

. Cw:rent Share Price (11/05/2008)

.Premium I (Discount)
Premium $

REDACTED

$3.40

u.s. Wtteless­

P.R. Wi.t:cless ­
P.R. Bf02dband-

WACCand

WACCand
WACC20d

tuminal gIowth rate

tes:minal growth rate

temJinal growth r2te

I Valuation as of12/31/08

~retDebt as of8/31/08 .

1~c:,r:: PRIVIUl8m AND CONFIIlI!!NTIAL - AnotlNEY WORK ....ODUCT - PIIlPAIUD AT ReqUI!st' Of' COUNSIL

AT&T Inc. and Centennial Communications Corp.
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REDACTED - FOR PUBLIC INSPECTION

A~achm~nt IVj7.5 in response to Request IV.7

~ynergy·Valuation 1
j

PRELIM~NARY DRAFT

DRAFT

(in millions)

Customer Experience
I ARPU
I
I REDACTED
i· Network

G&A
Capex
Billing & Care
Sales & Marketing
Advertising
Outcollect
Other Expenses

u.s. Wireless P.R. Wire1ess

REDACTED

P.R.
Broadband Combined

NetVahiew/o REDACTED
Net Value W I REDACTED

!
I
I

1 ¥aluation all of 6/3(J/09

+T6T.eorpOI1lte PRIYIU!GED AND CONFIDENTIAL - ATTORNEY WORK PRODUCT - PIU!PARm AT REQUEST Of COUNSI!L

DevelOjllMllt
~T&T Inc. and Centennial Communications Corp.
I,
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REDACTED - FOR PUBLIC INSPECTION

PRELIMINARY DRAFT
Attachment IV.7.S in res»onse to RequestlV.7

Transaction Value

(to millions)

MW (DCF Value)

SE (DCFValue)
PR (DCF Value)
Standalone Value

Plus: Synergy Value
Less: Transaction Costs 1

REDACTED

Net Value

1Transll.Ction costs comprise of debt buytw:ks 2nd~ fees

REDACTED

DRAFT

AT.T Corponte JllUVJLI!HD AND CO..1DENnAL - ATTORNEY WOIUC PRODUcr - PADAIlED AT UQUIST OF COUNSEL
Development

AT&T Inc and Centennial Communications Corp.
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REDACTED - FOR PUBLIC INSPECTION

I
Attachment IVy.5 in response to Request IV.7 .

. Potential Value Creation
1

PR!LIMINARY DAAF1

DRAFT

PIUYJLI!&eD AND CONPIIlIlNnAL - ATTONIft' WORK PRODUCT - ..mAUD AT REQUEST Of COUN!ll!L

(m millions)

Adjusted Value
Less: Purchase Price @ $8.50 share price
REDACTED

Value Creation @ $8.50 share price
% of Synergies Paid Out:

REDACTED
I

1:::"'eo::::e
4T&T Inc. and Centennial Communications Corp.

REDACTED

REDACTED

,
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REDACTED - FOR PUBLIC INSPECTION

Attachment IV.t.S in response to Request IV.7

Standalone Valuation

PRELIMINARY DRAfT

DRAFT

Cfomparable T!aOsactions :"
, T-Mobile/SuoCom (9/12/07) :

Veri2on/R:DJ:al (1/29/06) :
AT&T/Dobson (6/29/07)
Verizon/AlJtel (6/5/08) 1

Trading Value Comps
I

! MetroPCS - 8.6x
! Sprint -3.7x

OCF Valuation
i U.S. WACC REDACTED ,

Teanina1 Growth REDACTED

,

REDI\CTED

om
3.7x

I
I

REDACTE~

:$12.40
: 8.3x

113.59
:8.6x

, ,

REDACTED

$Z7.67
12.6x

I
~O-Day Trading
i

;

¢quity Analysts

$2.24
~

;$8.00 II"
: 7.Ox
, I

I I

$11.00
7.9x

$2,500 $3,000

$19.00 $23.50

$1,000

($8.00)

$1,500

($3.50)

$2,000

$1.00. $5.50 $10.00

$3,500

$14.50

$4,000 $4,500 $5,000

$28.00

REDACTED2007 EBITDA Multiple

2008E EBIlDA Multiple

1At the time ofannOUDceIDent, Alltel was owned by Gokhm.n Sachs and TPG Capital and was not t:mdiog publicly

AT.T Corporllte PIlIVIUelD AND CONFIDENTIAL - ATTORNEY WORK PRODUCT - PREPARED AT REQUEST Of COUNSEL
Development

AT&T Inc. and Centennial Communications Corp.
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REDACTED - FOR PUBLIC INSPECTION

A~aChme~t IV.~.5 in response to Request IV.7

JAnalyst Price Targets

PRELIMINARY DRAFT

. DRAFT

Analyst Date Target Rating.

Bardays Capital October 13, 2008 $8.00 Overweight

Gabelli & Company October 8,2008 $11.00 Buy
Raymond James Octoher 7, 2008 $11.00 Strong Buy
Thomas Weisel October 7, 2008 $10.00 Overweight

Average $10.00

Current Share Price (11/05/2008) $3.40

Premium / (PisCOWlt) to Current 2940/0

~Ta.T Corponta PRJYIUGeD AND CONIIIDI!NTJAL - ATTORNEY WORK PRODUCT - PREPARED AT REQUEST OF COUN.L

! Development
.o?T&T Inc. and Centennial Communications Corp.
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REDACTED - FOR PUBLIC INSPECTION

Attachment IV.~.5 in response to Request IV.7

Pro Forma Analysis

PRELIMINARY DRAFT

DRAFT

~Ta.T Corp... PIUVIU!GIED AND COllf'IDI!NnAL - ATTOlUleY WORK PRODUCT - PMPAIUD AT AeqUUT OP COUNSIL

lDevtl'Opm8l1t .
.,..T&T Inc. and Centennial Communications Corp..
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REDACTED - FOR PUBLIC INSPECTION

I
I

Attachment IV.r.S in response to Request IV.7
i

REDACTED Consolidated P&L

PRELIMINARY DRAFT

DRAFT

2009

u.s.w. R.evame
P.R..~. Revenue·

.P.R..~. Reveoue
To~R.evemJe

20U 2012 2014 2015 ·2016 2017 2018

i
u.s.~. &pease
P.R..)V. Expense
P.R.B. Expense
T.tadsaction Costs
To~ F.xpenae,

j
To~EBlTDA

i
I

U.S.W. BockD&A

P~tBockD&A
P'I\-f' :Book D&A.
To~ Book D&.t\.

!
cris1fmer list Amort REDACTED

T~EBri

.Taxes @ 39.0%
Net:lncome,

REDACTED

~Ta.T Corporate PUVJ:UGID AND COftFJD!filT1AL· - ATTORNeY WORJ( PRODUC'r - .....ARI!D-AT UqulST OF COUNSEL

!Denlopm-.wt·
fT&T Inc. and Centennial Communications Corp.

I
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REDACTED - FOR PUBLIC INSPECTION

injthousands except per share impact

NftPurchasePrice (@ $8.50.pe! share)
,

BpP Acquisiti011 Debt
qshFlow
After Tax Interest
~PAcquisition Debt

i
Average Debt
q>stofDebt
hlterest Expense

j

T~~te

Aft Tax Interest Expense

i
pto Fonna Net Income

After Tax Customer Amort REDACTED
. .

urementa1 Net Income

A;1r&T Shares Outstanding
i .

~SImpaet
I

S Impact wI0 Intangibles
Tax Integration Costs for 2009

.J["'-,-,-~ "Tln·,.tn wlo In Costs

2009 2010

REDACTED

DRAFT

2014

:r c.rpor.te P*IYILEGED AND CONFIDIEN1JAL - ATTORfdV WORK PRODUCT - PREPAReD AT UQUI!ST OP COUN5llL

De-Iopment

AT&T Inc. and Centennial Communications Corp.
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REDACTED - FOR PUBLIC INSPECTION

PRELIMINARY DRAFT

DRAFT
r:ash Flow and Balance Sheet Impacts at $8.50 Purchase Price
:

,
i

Attach ment IV,7.5 in response to Request IV.7

iQ. thousands except per share impact

r4et Purchase Price (@ $8.50 per share)

2009 2010 2Ot1 2012 2013 2014

,
;

~cquisition Debt Interest @ 8.25%(post Tax)
!

Acquired Cash Flow
i

REDACTED
~crementalCash Flow

!

AT&T Shares Outstanding
!
I

lefash Flow per Share Imet

IfPS hn£a7t w/0 2009 Inttetion Costs

i
!

~-tus-Quo""'·-N"""et"""'De"""·""'b-t"'!"/~E~B~n~D"""A"""·--------------------------------

IIfro Foaua Net Debt / EBI1DA

. I
I
I
I

I
i
I

!

~Ta.T Corporate PfmfJUGIED AND CONFIDIiNllAL - A1TORNEY WORK PRODUCI' - PUPAReD AT uqUEST OF COUNSEL

1DevelopmMt
rT&T Inc. and Centennial Communications Corp.
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REDACTED - FOR PUBLIC INSPECTION

. . ,

Attachment IVJ~.s in response to Request IV.7,

,

i
I Valuation -U.S.
j,

PREL~MINARY DRAfT

DRAFT

Ajr&T Corporllte PRIVILEGED AND CONI'*IDINTIAL - ATTORN.EY WORK PRODUCT - PUPARI!D AT ReQUesT OF COUNHL .
pevelopment .

4T&T Inc. and Centennial Communications Corp.
!
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REDACTED - FOR PUBLIC INSPECTION

I
Attachment IV.V.5 in response to Request IV.7 PRE LI MIN ARV DRA FT

I

i

REDACTED FYHistorical EBITDA VB. Service Revenue - U.S.
I

($ in mJU/ons'
i
! $160

: $140

$120

DRAFT

100%

90%

$100

$80

$60

i -
I $40
I
i
I
I

i $20

I
- I

I $0;

l

REDACTED

4QOS lQ06 2Q06 3Q064Q06 lQ07 2Q07 3Q07 4Q07 lQ08 2Q08 3Q08 4Q08 lQ09

_Service Revenue _EBIIDA --,;,;-"-EBITDA Service Matgin %

30%

200/0

f':r.T Corpo..-t8 PRlVJLe&2D AND CONI'IDINlIAL - AnORNEY WORK PRODUCT - PREPAIlED AT REQUI!ST OF COUNSI!L

hulopment -
fT&T Inc. and Centennial Communications Corp_ -
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REDACTED - FOR PUBLIC INSPECTION.

• • I .
Attachment rv.fl.5 in response to Request IV.7

PRELIMINARY DRAFT .

. REDACTED
I

DRAFT
FYHistorical Gross Additions Ys. Net Additions -- u.s.

I

! 70,000

i
i 60,000

4.000/0

so~ooo 3.000/0

1 40 000r ,
i, REDACTED

2.500/0

- 1 30,000
I
I

I
I

2.000/0

20,000 1.500/0

: 10,000 1.000/0

'" ',l ... Postpaid Chum_Net Additions_Gross Additions

o 0.500/0

, t~06 2Q06 3Q064Q06 lQ07 2QCn 3Q07 4Q07 lQ~2Q08 3Q08 4Q08 -1 .
1(10,000) . a.OOO/o
!

I
I

-jr-.-.--------------------------------
A,rraT COrporate I'IUVIUGED Aft&) CONI'1DI!N1'IAL - AnoutEY WORK PRODUCT - PRIlPAMD AT RIQURT O' COU.... 18

Development IV.7.5-20
AT&T Inc. and Centennial Communications Corp.

I



REDACTED FYHistorical Net Adds and Conversions - U.S.

REDACTED - FOR PUBLIC INSPECTION

Attachment 1Vl7.5 in response to Request IV.7
! .

16,000 .

12,000 .

8000 .,

PRELIMINARY DRAFT

REDACTED

.DRAFT

i

i
I
j.

o

(4,000) .

Ac..aCorporate . PRJVJUGeD AND CONFIDBnAL - ATTORIII!Y WORK PRODUCT - PItlPARI!D AT UQUEST OF COUNSl!L
. ptnMt· .
AT&T Inc. and Centennial Communications Corp. .i .
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REDACTED FYHistorical Postpaid Subscribers - U.S.

REDACTED - FOR PUBLIC INSPECTION

!

Attachment IV.7.5 in response to Request IV.7
PRELIMINARY DRAFT

DRAFT

700,000 7.000/0

600,000 6.000/0 .

500,000 5.00°/0

400,000 REDACTED 4.00°/0

300,000 3.00°/0

200,000 2.000/0

100,000 1.00°/0

o
4Q'06 1Q'07 2Q'07 JQ'07 4Q'07 1Q'08 2Q'08 3Q'08· 4Q'OB lQ'09

>\T..T Qwpor.t. PRI~LI!GED AIID CONFIDENTIAL - ATrOaNEY WOJU( PRODUcr - PREPARI!D AT UQUUT Of c:ouNSIL

lDeveI....at
~T&T Inc. and Centennial Communications Corp.
!

0.00°,fo

20

IV.7.5-22



Operating Projections - U.S. Wireless (stand alone),

REDACTED - FOR PUBLIC INSPECTION

Attachment 1V,7.S in response to Request IV.7 PRELIMINARY DRAFT

DRAFT

(SubIaiIxn in 000s)
. CY2007

Subsidized Posrpaid Gross Adds
uta-subsidized Postpaid Gross Adds
P&,qlaid Gtoss Adds

~ Additions 1

S+sidizeel GAs % of Postpaid GAs

S~ PostpAid Chum
UD-Subsidizcd Postpaid Chum
Blended Poscpaid Chum
P.tqHIid Chum
Wittles. Co BIeaded Chum

CY2008 CY2009 CY201B CY20U CY2OI2 CY2018

EOP Subsidiud Postpaid Subs
EpP Uo-SubsidizedPoatpaid Sub.
EOP POItpAid Subscdben
EOPp~ Subscribers

BOP Total Subsaiben 1

Subsidized Subs % of Poslpaid Subs

Subsidized Poslpaid FIowshare
Un-Subsidiud PostpAid Flowstwe
IJieJllUd Flowsbare
~m:Iess Co Blended Flowsbace

S\ibsidizcd POltpaid ARPU
L(n..Subsidiud Postpaid ARPU
POstpaid Da.ca ARPU
B~ PostpeidARPU
P~ARPU

~R$ilARPU . .r Wh"""" Sub"""'" in CY 2O<YI

REDACTED

~T.TCorporate PIUVIUGED AND COfII'IDIN'TJAL - Ano...-v WORK PIlODUCT - PUPARI!D AT REQUEST OP COUNSEL
I D-.lopment

.4T&T Inc. and Centennial Communications Corp.
! .
I

%1
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REDACTED - FOR PUBLIC INSPECTION

PRILIMINARY DRAFT
Attachment IV.tS in response to Request IV.7

Operating Projections - U.S. Wireless (stand alone cont.)
I

DRAFT

I
i

(Subsaiben ill 000s)

B~CPGA
I

cc.iPu

. CY2007 CY2008 CY2009 CY2010 CY2Ot1 CY2m8

PIlJV1LICaD AND CONFlDEN1JAL - ATTORNEY WORK PaODUCT - P_PARm AT REQUe5T OF COUNSEL'

p~MOU / Sub / Mouth
Poftpaid R.cvmue / MOD

P~dMOU/ Sub / Month
PCljPtid Re.venue I MOU

.~ Revenue / R.ct3il MOD

~ MOUs I Month (mm)
Ulfteollect R.evmue I OutroDect MOD

T¥Netwod. Cost / On-Net MOU .

~MOUs! Retail Sub I Month
ImU>ncct &pense I~t MOU

Baf! Debt &peose -/- ofService Ram:nue

-I. Postpaid Subs Upgnding
c1st I SubsidizcdPostpaid tlpgrade

G~% of Service Revenue

C.pex
~% ofSa:vice~ue

I
I
I

l

At.T~
~ment

\AT&T Inc. and Centennial Communications Corp.

REDACTED

22
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PRELIMINARY DRAFT

REDACTED - FOR PUBLIC INSPECTION

I
Attachment 'Vf.5 in response to Request IV.7

~umma.ty Financials - U.S. Wireless (stand alone)
I . . .

:.

DRAFT

(1+000.)

~t. Suvicc llcvcJmc
REDACTED

y. Setvice Revenue

~
~l>s~ Reveuue

o~r.. ScMcc Revenue
Mlsce1laneOus

tlo Senrice Revenue

sJ.icc ReTeJlUe I

Growth

CY2008 CY2009 CY2tltO CY20U CY2612 CY2018

Netwodt.
~ Service Revenue

C~tomer Cue
%Setvicc Rcvmue

~uisitioo
~Io Setvice~
l

<t:Setvicc Ilevenue

T~2
I

~rIDA

rloScMccMaqin

~&.Amort

1~emce llev=ue
I

REDACTED

I Equipment Revmuc

Z t &pense is a110catcd between Customer Cue and Acquisition Com, and is :net ofEqWpmcnt Revenue

~Ta.TCorparllte pRrVlLEeED AND CONI'IDINT!AL - ATTOItNEY WORK PRODUCT - PRBIAUD AT REqUlsr OI'COUlilSIL
.Development .
~T&T Inc. and Centennial Communications Corp.
!

23
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fynergy Assumptions ~ U.S.

REDACTED - FOR PUBLIC INSPECTION

Attachment IV.7.5 in response to Request IV.7
PRELIMINARY DRAFT

DRAFT

, Subscriber Synergies

REDACTED

• Network

REDACTED

~Ta.T Corporno pRiV!U~I!DdD CDNFIDBl'TJAL - A'nOUEY WOIlKPRODUCT - PIU!PAUD AT 1tI!iQU.... OP COUNAL

IDe'HI~ment
!,\T&T Inc and Centennial Communications Corp.
,
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REDACTED - FOR PUBLIC INSPECTION

SynergyAssumptions - U.S. (cont.)

Attachment 1V.7.S in response to Request IV.7 PRELIMINARY DRAFT

DRAFT

• G&Ai

REDACTED

III Customer Care
!

REDACTED

25
IV.7.5-27

I
I
i
i
I
! .
A~ . PAJV:lLEGED AND CC*FIDINTIAL - A1TOIUIEY WORIl: PRooUCT - PREPARED AT IlEqUEST OF COUNSEL

em: .
iT&T Inc. and Centennial Communications Corp. .
.;



REDACTED - FOR PUBLIC lNSPECTlON

i

Attachment IV.1.s in response to Request IV.1
!

Ii Acquisition Costs

PRELIMINARV DRAFT

REDACTED

DRAFT·

AT.T COI'por8M ~ AND CONPIOENIJAL - ATTORIIEY WOIU( PRODUCT - PRIIPARED AT lIEQUl!ST' Of COUNsel

IDeveiopment
. ~T&T Inc. and Centennial Communications_Corp.

!
;

18
IV.7.5-28



REDACTED - FOR PUBLIC INSPECTION

A~achm~nt IV~.5 in response to Request IV.7 PRE LI MIN A RY DR AFT

I
Operating Projections - U.S. Pro Forma View
I

DRAFT

REDACTED

!
I
I

(SuPoaiben in 000s)
I
l

Subsidizal Postpaid Gross Adds
U~-subsidizedPO$tpaid Gross Adds
Prj:paid Gross Adds

Gtoss Additions I
I

~ed GAs % ofPostpaid GAs

~ Pcstpaid Chum
U$-5ubsidizc:d Postpaid Chum
mb:ulr.d Postpaid Chum
~Chum

Co Blended Chum

EbP Sublidized Postpaid Subs
~P Un-Subsidized Postpaid SUbs
BOP Postpaid Subsaibea
E.OPPlCpIid Sublaibc"n
E~P TOl21 Subsctiben I

S~sidizc:d Subs 0/. of Postpaid Subs

S4b6idized Poetp8id Flowsharc
Ub-Sobsidized PostpW P10wshare
P~ Plowsl:laR .

Co Bleodc:d Flawsban

~bIidized Postpaid ARPU
Un-Subsidizedp~ .\RPU
P~.ARPU
P~ARPU

8~RelRilARPU

dudes Whobalc Sub5aibem inCY 2007

CY2007 CY2008 CYZ009 CY2QW CY20J2

I
CY2018

An.T CorporMe PRIVnECIEDAND CONl'IDi!N1IAL - A1T01lNft' WORK PRODUct' - PREPARED AT REQUESr Of COUNseL
.Development

J}T&T Inc. and Centennial Communications Corp.

27

IV.7.~29



(Jperating Projections -US.. ProForma Wew (cont..)
I

REDACTED - FOR PUBLIC INSPECTION

Attachment IV.I:7.5 in response to Request IV.7
PRELIMINARY DRAFT

DRAFT

(Suboai>en in 000s)

B~CPGA

CCPU

C'i2007 CY2OG8 CY2018 . CY2Q11 CY2tU CY2OI8

p~tpaid MOU I SubI Month
Pojltpaid Revenue / MOU

P~MOU ; Sub,; Month
~ Revenue I MOD

Rd.ilRevcnuc I RmiI. MOU

~MOUs;Month (mm)
~ R.evcaue 100ta))JeetMOU

T¥N~Cost IOu-Net MOU

~MOUs / RenilSub / MonIb
IDCoDca &pense I Im:oIIect MOV

Btfi Debt E!.:Ipesue % ofService R.eveil.1Ie

% I~ostpaid Subs UpgadiIlg
C1't I S"b,idi,..,d Postpaid Upgtade

.~% ofService Revenue

ca~
Cape:x % of Service Revenue

REDACTED

A~T~ PRIVlUGID A*) CONFIDENTIAL - ATroRNIY WORK PItODUCF - PREPAReD AT REQUESI' OF COUNSEl.

~.nt

lA.T&T Inc. and Centennial Communications Corp.

Z8

IV.7.5-3D



REDACTED - FOR PUBLIC INSPECTION

• , I

Attachment IVJS in response to Request 1V.7

~ummary Financials - U.S. Pro Fonna Wcw
!

DRAFT

REDACTED

s~

~.Se.niu 1U:ftnue
REDACTED

!Yo Scnice lkvenue

~csalc
~oSuvice Revenue
~ct

~/. Service R.eveaue

~
~/. Service~

Sl!rvice Revenue 1

Growth

N'etwock
;~oSavice R.evcaue

C~Un!
i"lo ScrW;e~ue

~
:-;. Service Rtvcnue

~
rio SeMce Revenue

TPtal &pease~

!Growth
E1ITDA
!~o Scrvice~
I

Qcp&.Amort

'~Semcc~

CY2007 CY2008 CY2009 CY2OlO CY20U . CY2012

1~ Equipment Rcvcmie

z f.qwpment~seis allocated between Customer Care 2nd Acquisition Costs, and is Det of Equipmeut Revenue

~"'TCarpol"lD PlllYJLielD AND CONi'lDlNTIAL - ATTORJIEY WOU: PRODUCT - I"UPAIII!D AT IleQUmT 01' COUN5I!L
iDe1Mlopment
~T&T Inc. and Centennial Communications Corp.
i

D
1V.7.5-31



REDACTED - FOR PUBLIC INSPECTION

!
Attachment IV.V.S in response to Request IV.7

Synergy Swnmary - as.
! .

!

PRELIMINARY DRAfT

DRAFT

Annual Net Syneqy.
CY2OI1 CY2012 CY2013 ..... CY2018 NPV@REDACTEDCY2010CY2009

($~000s)
!

Nttwork

BilJing
I

I

i
~

i
I
I

Adv ..
• ertwDg REDACTED

Gl&A
!

I

C"stomer Experience
i
!

~u
I,

~s: REDACTED
;

~s:Capcx
I

~T.T Corporate PRIVJLE&i!D AND CONFJD.NTlAL - ATTORNey WORK PItOOUCT - PRl!PAII2D AT RIQUIlS1' OF COUNSl!L
~opment

.f.T&T Inc. and Centennial Communications Corp.
i

30
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REDACTED - FOR PUBLIC INSPECTION

PRELIMINARY DRAfT
Attachment IV.:7.5 in response to Request IV.7

i

Valuation - Puerto Rico

i
I
tT• T CGrpor8te . PIIlVII.EGED AND CONI'JDINnAL"; ATTORNeY WOU PRODUCT - PaPAUD AT IU!QUEST OF COUNSEL

iDev.llopment

!AT&T Inc. and Centennial Communications Corp.
i

DRAFT

IV.7.5-33



r

puerto Rico Operations Overview,

REDACTED - FOR PUBLIC INSPECTION

I
Attachment Iv.is in response to Request IV.7

PRELIMINARY DRAFT

DRAFT

i
I .
~ REDACTED has wireless operations, as well as a broadband communications business in Puerto Rico

• Robust wireless competition in Puerto Rico

Broadband business compe~with the Puerto Rico wireline incumbent PRTC, which is owned by America
Movil

~ Wireless

4 million POPs covered and 437,200 subscribers (99% postpaid)

• 100% CDMA, 100% lXRlT, 50% EV-DO

30 MHz PCS spectrum

1,840+ MODs/Postpaid Sub/Month

- REDACTED markets its unlimited rate plans as a wireline replacement

I Retail distribution: 20 stores and 70 kiosks in Puerto Rico and the surround islands

~ Broadband

Services include local and long distance VOice, A1M, frame, gigabit Ethernet dedicated access, intemationallong
distance., broadband intemet access, private line services, as well as data center services such. as web hosting and

. managed services·

• 1;l47 fiber route miles and approximately 2,200 Do-net buildings

MPlS and ATM data network

89,846 switched access lines and 4?8,400 dedicated access line equivalents .

• Over WiFi hotspots

• Combination of owned, IRU and leased undersea capacity back to the u.s. mainland

baT Corporate PRMLlGiID AND coMFJDi!NTIAL - ATTORNEY WOO: PRODUCT - PUPAReD AT REQUI!S"r OF ·COUNSI!L
~opm.nt

lAT&T Inc. and Centennial Communications Corp.

32
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pperating Projections - Puerto Rico Wireless Standalone

REDACTED - FOR PUBLIC INSPECTION

• • I

Attachment IV.7.S in response to Request IV.l.
PRELIMINARY DRAFT

DRAFT

i

~bBaibe.rs ill 000s)
Iruerto Rii::o Mb Pmettation.
Gross Additions

fos1paid Chum
Blended Chum
1.Jct Additions .

~OP Postpaid Subscribers
~OP Prepaid SubscJibcrs
BOP Totlll Subscribers

Blended PlDw3hare

2JXj7

416.6
2.4

419.0

2008 2009 2010 2011 2012 1D13 2JJ18

rostpaid Vace ARPU
PataARPu
tomPOItpald ARPUrrepUi Voice ARPU

JUCnded Retail ARPU
~amingARPU
~C1Vice .ARPU

~PGA
~CPU

.Postpaid MOU / Mooth
postpaidVoiccReven,ue / MOU
i

~Rpaid Mall I Mooth
Prepaid Voice Revenn~ / MOD

~tailV<ice Revenue I Retail MOU
~aming Revenue / Oun:oBeCl MOD
~otalNetv.arkCost IOn-Net MOU

REDACTED

.,.Ta.T CorporMli .NlY.lLI!8ED AND CONFIDENTIAL - AnoRNIlY WORK PRODUCT' - PIlI!PAIIB) AT HqUrsr 01' COUNSEL

:Development
~T&T Inc. and Centermial Communications Corp.
I

33
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~umm"aryFinancials - Puerto RiCO·Wireless .Standalone

REDACTED - FOR PUBLIC INSPECTION

Attachment IV.7.5 in response to Request lV.l PRELIMINARY DRAfT

DRAFT

REDACTED

($in~Os)
!

Sub$cribet

REDACTED
Outf:oIlect
Oth¢f
Se.rtke Revenue
G~wtb.

Nenvork
!

Incquect

ACefrmtion
CuslQmu Care

G~
To~Bxpense

Gjmwtb.
i
i

EBI1DA
°/~ Service Margin

i
C~ex

C,ex / Service Revenuic

I
;

1007 2008 2009 2010 2011 2012 2013

I

2018

~:r"TCorponlte PlUVILHID AND ·CONFlDII!NTIAL - ATTOIlH!Y WORIC PRODUCf - PREPARED AT REQUEST OF COUNSlI!L
IDevelopIHIIt

1T&T Inc. and Centennial Communications Corp.

34
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REDACTED - FOR PUBLIC INSPECTION

""J'uerto Rico Broadband Projections"

I
I
I

Attachment IV.V.S in response to Request IV.7
~ .

PRELIMINARY DRAFT

DRAFT"

2008 2009 2010 :alll 2012 2013 2018 "

" Swi1X:hcd Access liDeS

: Revenue/Switched LiDe/MOIlth

Swiu:hcd line EqumIenls
R.evenue/Equiv. Lioe/Mooth " REDACTED

": Dam Senrices Revenue Growth

i (Sin 0001)
I

: Swiu:ha:llines
~ Private lines
, nata Senrices

i In1el:compmy (Wil:e1ess)
I Miacelaneous
I Total Revenue
~ GmW1h

2007 2008 _--.,;200;;;;.;,9;., 2010

REDACTED

2011 rol2j 2018

EBITDA
IV. Margin

Capex
Capex / Revenue

35
IV7. 5-37-+~Ir~Centennial Communications Corp.

i

+Ta.T Corpor1ltle PaIVIU!8ED AND CO..IDElnIAL - ATTORNEY WORK PRODUCT - PREPAuD AT UQU!S1' OI'muNRL

~ .



Puerto Rico StandAlone (wireless and broadband)

REDACTED - FOR PUBLIC INSPECTION

Attachment IV.7.S in response to Request IV.7 PR!LIMINARY DRAFT

DRAFT

($.in 000s) . 2f1J7 2008 2009 2010 2011 2012 201 2018

W.trd.ess Revenue
B;coadlnnd Revenue
Oombmed Revenue

!Gmw1h

W"wJ.ess EBITDA
B,roadband EBITDA
qcmbined EBITDA

I%Margn

$_Alp" DCE Valwtiggs

i
WUelcss
B~02dband

I • dqcmbme

EDtetpisc 'OB EBITDA
Value lJrorq1 Mulriplc

REDACTED

'08 Sub
MulrjpJe

REDACTED

REDACTED

W'nckel;

~WAce of md perpetuity growth rate of

S~d2Ione wlue implies the following multiples:

Btgedbepd'

Assumes WACC of and pelpdUity growth rate of

SWld~ vaJue implies the following multiples:

REDACTED
At.T CorpCll1lte . PlUVlUGI!D AND CONFIDENTIAL - ArrDRNEY WORK PROI)ucr - PREPARt:D AT REQUIlST Of COUNUL

Developm.nt
AT&T Inc. and Centennial Communications Corp.

36
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. . .

!Puerto Rico Synergy Wireless Assumptions
!

REDACTED - FOR PUBLIC INSPECTION

Attachment IV.7-S in response to Request 1V.7 PRELIMINARY DRAfT

DRAFT

~ Custome1' Experience

~ Network

REDACTED

IT & Integtarion

~T.Teor..or-. PIUVILHU AND CONFJDI!HnAL - ArrGltNEV WORK PIlODUCT -PMPAIU!D AT UQUI!5T OF COUNSEL
I Dwaloplnent

AT&T Inc. and Centennial Communications Corp.,

37

lV.7.5-39



Puerto Rico Synergy Wireless Assumptions (cont.)

REDACTED - FOR PUBLIC INSPECTION

:
Attachment IV"'.5 in response to Request IV.7

PRELIMINARY DRAFT

DRAFT

"' Billing & Care

-: Sales & Marketing

REDACTED

"i Outcollect

REDACTED

,,!raT eorpornt 'IlIVILaGeD AIID CONI'JDINTL\L - ATTOflNh' WORIC PRODUCT - PRlPARED AT 1UQU1I!5T Of~L

Pe¥alopment
AT&T Inc. and Centennial Communications Corp.

38
IV. 7. 5-40



"uerto Rico Synergy WireJineAssumptions.,

REDACTED - FOR PUBLIC INSPECTION

Attachment IV.~.S in response to RequestlV.7 PRELIMINARY DRA~T

DRAFT

~ Revenue

• G&A

"- Other expense

.. CapEx

III Network

. REDACTED

~T&TCCIrponN PIUVD.HID ANI) CONI'IDI!NTIAL - ATTORNI!Y WORK Pf'ODUCT - 'PIU!PARlD AT RIQUE51' Of COUNseL
ID4IVeIapm.nt .

Jl(T&T Inc. and Centennial Communications Corp.
i .

I

3.

IV.7.5-41



REDACTED - FOR PUBLIC lNSPECTION

i PRELIMINARY DRAFT
Attachment IV.~.5 in response to Request IV.7

(Jperating Projections - Puerto RicoWireJess Pro Fonna
I. ..
I .

!

DRAFT

(Subsaibers in 00ib)

PuedD Rico 1IdkI: Pcnetration

Gross Additi01l5
POIItpaid Chum
"Blended Chum
Net Additi:los

EOP Poslpllid Subsc:ribers
ROP Prepaid Subscubers
BOP Total Subicribeis

B1ended Flowmare

2007

416.6
2.4

419.0

2008 2009 2010 2011 2012 2013 2018

IIIUVlUGED MD CONPJDIHIIAL - ATTORNEY WORK PRODUCT - PUPAMD AT aaQUl!ST OF COUNst:L

Poslplid Voice ARPU

DataARPU
Toal Postpaid A.RPU
PrcpUi Voice ARPU

B1e!Ided Remil ARPU
Ro . ARPUamng .

. Service ARPU

CPGA
CCPU

Poatpaid MOO I Momh
; PostpaidVoi~Revenue / MOU

!i Prepaid MOU / MClDtbI P.tepan Voia: Reveme / MOU

I· Retail Vace Revenue / Retail MOO
Roaming Revcouc I OulalJlca MOU
Total Netwodt Cost / On~NetMOU

1BT COI1NII'IIte
DenlGpment

fT&T Inc. and Centennial Communications Corp.

REDACTED

40
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REDACTED - FOR PUBLIC INSPECTION

L PRELIMINARY DRAFT
Attachment IV.17.5 in response to Request IV.7

i '

~umma.tyFinancia1s - Puerto Rico Wireless Pro Forma
I . .

DRAFT

i
! (lin 000s)

• Subscriber
'REDACTED
. Outx:oUect

Other
Service Revenue

Growth

2008 2009 2010 2011 2012 2013 2018

Netwock
lncoU.cct

i AcquMition
CUlIwmerCue
G&A

: Total ExpenSe
Growth

REDACTED

I

! EBrrDA
! % Service Mugin.
i---------------------------------------------,r----

Capex
Capex I Suvice Revenue

~Ta.TCorponte PRlVlLlGED AND CONI'JDINnAL - ATTORIftY WORK PRODUCT - PUPAeD AT REQUEST OF COUNSEL
:~.m '

AT&T Inc. and Centennial Communications Corp.

41
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Summary Financial - Puerto Rico Broadband Pro Forma

REDACTED - FOR PUBLIC INSPECTION

I
Attachment IV.7,.S in response to Request lV.l

PRELIMINARY DRAFT

DRAFT

I
I

Switched .Access lines
ReVenue/Switched Lioe/Month

Swftehed Line Equivalents
R.eFue/Equiv. Line/Mocth

D~Se1Vkes ~cnuc Growth
,

($~OOo.)

S~tehed Lines
P~teUnes

D. Serv.ices
Iotf[C<mp~y (Wireless)
MikeDaneous
Total Revenue

GroWth

EBlIDA
%Margio

I
I

2007

2007

2008

2008

2009 2010------
REDACTED

2009 2010
--;;;.;...;..;...

REDACTED

2011

2012

2012

2013

2013

r

2018

2018

Ara.T Corporate PRlVILEeBJ AND CONPlDEfIITL\L - ATTORNEY WORK PRODUct - PRlPARlD A,T llIQIIesr Of' COUNSl!L
Pwelopment
~T&T inc. and Centennial Communications Corp.,

42
lV.7.5-44



PRELIMINARY DRAFT

REDACTED - FOR PUBLIC INSPECTION

I,
Attachment IV.?-5 in response to Request IV.7

'Synergy Summary - P.R. Wireless
DRAFT

;
I·

i
Netw~k

i
BilI~& Care,

I

Sales ~ Marketing

Ad~,ng
I,

G&~

Custo~r Experience
, .

j -

Outc~ect

Less: REDACTED

Less: !=apEx
I,

TotalNet Synetgics (wI ID REDACTED
Total~etSynergics (wI REDACTED

i
I
!

CY2009
Anuual Net EBITDA Synergy·

CY 2010 CY 2011 CY 2012 CY 2013

REDACTED

CY2018
NPV @ REDACTED

630.08

~Ta.TCorporate
: .....".....t
~T&T Inc. and Centennial Communications Corp.
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REDACTED - FOR PUBLIC INSPECTION

!
Attachment IV.7.S in response to Request IV.7

PRellMINARV DRAFT

DRAFT

Puerto Rico Sensitivity

ATltT Co'1lOrete PRlVILECilEO MD CONFlDBnJAL - AnoRNlEY WORK PRODUCT - PlU!PAIUID AT ReQUEST OF COUNSEl.
jDeveIopment

AT&T Inc, and Centennial Communications Corp.
IV.7.5-46



,

P.R. Wireless LowARPUScenario (ARPUreduced by $5.00)
. !

REDACTED - FOR PUBLIC INSPECTION

;

Attachment IV.7.S in response to Request IV.7 PR~L]M]NARY DRAFT

DRAFT

(Soll»aibcPill roO&)

PueJ:tD Rko MItt Pcoclration
,

Gross AP-diIi.ons
Poslpli4 Chum
B1eodc:diChurn
Net Adqitions

. BOP P~slpaidSubscxi:.e%1l
BOPPr~ Subscribers
BOP Tcitti Subscmcn

1IXJ7

416.62
240

419.02

2008 2009 2010 2011 2012 20B 2018

Postpaid Voce ARPU
DaraARPU
Total P&stpaid AIU'U
PupUl jVoia .AIlPU

BleudJRetail ARPU
RoaminS ARPU
Service .f\RPU
CPGA:
CCPU,

POItpaid MOO I Molllh
PostpaidVai.ceRevenue I MOU

Prepail MOu f Mauh
PrepUf ,voice Reverme I MOU

i
I

ReWl Vbice~ue I Rerail MOU
ROaming Revenue I Oub:olea MOU
TotalN~tworkCost IOn-Net MOU

REDACTED

i--··-····---------ir
!

~Ta.T CGrpor8ta PUVll.BID AND CONPlDII!ff11AL - AnoRNl!Y WOaK PRODUCT - PRe'AJII!D AT UQUaT O' COUNseL
iDevelopment

AT&T Inc. and Centennial Communications Corp.,

45
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r.R. WireJessLowARPUScenario (ARPUreduced by $5.00)

REDACTED - FOR PUBLIC INSPECTION

Attachment 1Vl5 in response to Request IV.l
PRELIMINARY DRAFT

DRAFT

($inOO~j
Subsa:iblcr

REDACTED
Uutl:ol1tict

Other !
Sene Rcveo.ue
GlDW~

2001 2008 2009 2010 2011 2012 2013 2018

Netwa:li:
Incdlect
ACquisidon
Cuzllamtr Care

G&A ,
TotalBpse

GmW1h

REDACTED
% ScQicc Mugin

i
C.n: !
C.ex AService ~nuc

REDACTED

Net reduction in stand alone value of REDACTED

~aT Cc:wpoI'IItIt PIlJ'VILEGIED AND CONFIDENTIAL - A'I'ToRNn' WORK PIlODUCT - PREPAIlI!D AT UQUlST UP COUNRL

!Dn8lcapnM1nt
~l&T Inc. and Centennial Communications Corp.

46
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REDACTED - FOR PUBLIC INSPECTION

PR!LIMINARY DRAFT
Attachment IV.7.S in response to Request N.7

.MisceDaneous

~Ta.TCorponte PRIVILeGED AND CONFID£NTIAL - AnoRNEY WORK PRODUCT - PRlPARED AT UQUIST Of" COUNSIL
!o.v.Iopment

AT&T Inc. and Centennial Communicatio~s Corp.

DRAFT

IV.7.5-49



REDACTED Markets - Midwest Cluster

REDACTED - FOR PUBLIC INSPECTION

Attachment IV.7.S in response to Request 1V.7 PRELIMINARY DRAFT

DRAFT

Gund Rapids, MI 856,360 Vemon I Antd
Lansmg.Ml 524,061 Verizon / Antel
Saginaw-Bay-MidWld, MI 403.221 Verizon / Alltd
Fort Wayne, IN 481,921 X Centennial / Verizon
South Bend, IN 314,332 X' Cen~/Vemon
K2lamazoo. MI 320.206 X Centennial / Alltel
Iima,OH 211,266 Vemon / Alltel
Battle Creek, Ml 199,604 .X Centennial / Alltd.
Mnskegon, MI .204,841 Verizon / .Alltd
Benton Hamor, Ml 163,588 X Centeonial/lilltel
Jackson,MI 164,2S0 X Centeonial/ AlItd
EJIdwt-Goaben, IN 195,400 REDACTED X Cencx:nniaJ./Vcrizon
Muncie, IN 117,105 AT&T /Verizon .
I.a&ye~IN 153.321 AT&T I Vetizon
Kokomo,IN 101,128 X Cencx:nniaJ. / Vemon
Newton, IN·t 217,843 X Centennial I Verizon
Kosciusko, IN-2 194,722 X CmteDnW. / Verizon
Huntington, IN-3 144,436 X Centcmial / Vcrizon
Miami, IN-4 185,109 X Centennial / U.s. Cellular
Waneo,IN·5 127,796 AT&T / U.S. Cellular
IUodolph. IN-6 (Richmond) 216,496 X . Cmtcnnial/ Vemon
Manisttt. MI-5 178,125 AT&T I Ante!.
Roscommon. M1-6 151.849 X CentcDDiall AIltcl

. Newaygo. MI-7 265,379 X Centennial / A1lteI
Allegan, MI-8 114,778 X Centennial / Ante!
Cass,MI-9 3120332 X Centen.oiall Ante!
WIlhms, OH-t 126,327 X Centennial / AiIte!
Sandusky,OH-2 259,356 Verizon / Allte1
Hancock, OH-5 241,752 Verizon/AlIte1

7,152,904

~TIIT Corporate PRIVIU&D AND CONFIDeNtIAL - ATTORNEY WORK PRODUCT - PUPARID AT UQUUT OP COUNSI!L
IDeveIopment

AT&T Inc. and Centennial Communications Corp.
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REDACTED Markets - Southeast Cluster

REDACTED - FOR PUBLIC INSPECTION

Attachment IV.t.s in response to Request IV.7,
PRELIMINARY DRAFT

DRAFT

,

!
I

i
I.,
;

Beaumont, TX 384.525 X X Centennial I Verizon
Lafayette, LA 249.018 X X Centennial/AT&T
Lake Charles. LA 185.945 REDACTED X X Centennial! Mcrcuty Cell
Alexandria, LA 148,261 X Centennial! AIltcl
Morehouse,LA-2 I ·111,124 X X Centennial! AllteI
De SOlo. LA-3 i 147,005 X X Centennial / AT&T I AIltd
Caldwell, LA-4 71,283 X Centennial! Alltd
Beauregard, LA-S 406,219 X X Centennial! AT&T
Iberville, LA-6 182,2~ X X Centennial / AT&T
West Fdiciana, LA-7 197.532 X X Centenni21!AT&T
Oaibome, MS-8 158.036 X· X CenterinW IAT&T
Copiab. MS-9 • 124,131 X X CentennW IAT&T

2,365,315

REDACTED

AftT Corporate PRIVIUiGID AND COIilFIDIINnAL - AttoRNEY WORK PaODUCT - ....,ARID AT REQUESt Of' COUlillll!L
!DevelopmMt ..

AT&T Inc. and Centennial Communications Corp.
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REDACTED - FOR PUBLIC INSPECTION

Attacl)ment 1\1.17.5 in response to Request 1V.7

REDACTED Board ofDirectors

PRELIMINARY DRAfT

DRAFT

J. Stephen Vandetwoude (Chaianan) MadiJon River C01lJ11l1lntcaJions Cotp. (Retired)

Darren C. Battistoni WeLrh, Carson, Anderson & Stowe

Michael R.. Coltrane cr COf1lf?IlInications, Inc. (Retired)

AnthonyJ. de Nicola WeLrh, Carson, Anderson & Stowe

Thomas E. McInerney Welsh) Carson, Anderson & Stowe

JohnJ. ~'Jack" Mueller Valor Commllnications Group, Inc.

James P. P~ow St. johnJ.r Univer.ri!)'

Raymond A. Ranelli PricewaterhouseCoopers (Retired)

Scott N. Schneider Diamond Castle Holding.r, LP

Michael J: Small CEO ofREDACTED

Paul H. Sunu Hawaii Telecom
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REDACTED - FOR PUBLIC INSPECTION

•
Attachment IV.1.5 in response to Request IV.7

REpACTED ~anage1nent

PRELIMINARY DRAfT

DRAFT

MichadJ. Small

¢hiefExecutive Officer

Thomas J. Fitzpatrick

~tiveViCe Ptesident
~d ChiefFinaocial
¢>fficer

i

~hilIip H. Maybeay

*resident -U.s. WIrdcss
OperationS

I

Mr. Small is currendy a director of the Company. He has served as Chief Executive Officer of Centennial
Communications since JanUary 1999. Prior to joining the Company, Mr. Small seJ:Ved as Executive Vice President
and Chief Financial Officer of 360i Communications Company (now a Sllhsidiaty ofAILTEL Corporation) from
1995 to 1998. Prior to 1995. he served as President ofLynch Corporation. a diversified acquisition oriented
company with operations in telecommunications, manufacturing and transportation services. He also previously
served at Centel Cotporation in various financial and operational roles. He is a member of the Board of Directors
ofCTIA - The Wireless Association and has previously served :as a director ofSpinnW::r Industries, Madison
River Telephone Company LLC and valor TdecomDllJ1'1iations. u.c. Mr. Small teceived a BA in Histoty from
Colgate University where he graduated magna cum laude and aD MBA from the University ofChicago.

ThomasJ. Fitzpatrick is Executive Vice President and Chief FlnaDcial Officer ofCentennial Communications. a
position he has held since joining the company in August 2002. Mr. Fitzpatr:kk's aperience includes over a
decade with Bell Atlantic Corporation (now part ofVerizon) in a variety of financial positions including ViCe
President - Finance ofBell Atlantic's $6 billion Network Divisi01L Mr. Fitzpatrick. W2S ptt:Viously the chief
Financial Officer of Inacom Corp., a computet lw:dware distributor and IT services provider. Ptior.to loacom,
Mr. Fitzpat:ti.ck was ChiefFinao.cial Officer and ChiefOperating Officer ofDecisiooOne Corp., which was then
t:m: world's~t independent computer services finn. Mr. Fi12patrick is a Cetti.fied Public Accountant and holds
an MBA from Villanova University and a BS in BusineSs Administration from Penn S12te University.

Pbillip H. Mayberry is President - u.s. Wireless Operations of Centennial COIDn;lUniqUions, a position be bas
held sinceJanuary 1999. Prior to this appointmen~ he was Senior VICe President - Opera.tions since December

. 1994. Mr. Mayberry was Vice P.tesident - Operations of Centennial Communications from April 1990 to
December 1994. From March 1989 to April1990~Mr. Maybetty was a vk President and General Manager for
Metro Mobile crs.Inc.' . . .
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REDACTED Management (continued)

REDACTED - FOR PUBLIC INSPECTION

Attachment IV.I.S in response to Request lV.l
PRELIMINARY DRAFT

DRAFT

Carlos T. Blanco

p,resident - Centennial de
ltuerto Rico

rony L. Walk
I

Senior Vice President,
General Counsel &
$ecretary

Carlos T. Blanco is PreSident - Centennial. de Puerto Rico, a position he has held since September 2005. Prior to
this appointment, he was ChiefOperating Officer ofTelefonica Moviles de Venezuda from·February 2003 iJntil
August 2005, where he oversaw customer service, marlreting, netwotk engineering and sales. Mr. Blanco WllS

previously the ewerExecutive Officer, Bellsouth &uador, responsible for strategy development and execution
of a 700,000 customer wireless operation. Prior to Be1lsouth Ecuador, his teleeom experience included various
wes, marketing and independent consulting roles for global telecom equipment vendors. Mr. Blanco holds an
MBA from New York University and a BSEE in Telecomm Engineering from Universidad Metropolitana in
Caracas, Venezuela.

Tony L. Wo1k is SeniorVice President and General Counsel ofCentennisl Communications, a position·he has
heJ.d since March 2002. Prior to his appoiiltment as Senior VlCe President, he was Vice President and Genetal
Counsd since joining the company in September 1999..Prior to this appointment, Mr. Wolk spent six years in
private p!2.Coce.in New York. City with the law firms of GJ.'bson, Dunn & Crutcher and Weil, Gotshal & Manges.
Mr. Walk holds a law degree from the New Yark University School of law.
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