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Relea~ed: Allgllst 19, 1010

DOMESTIC SECTION 214 APPLICATION nun FOR THE TRANSFER OF CONTROL OF
TVC ALBANY. INC. TO TECH VAI..LEV HOLDlNGS,LLC

STR£AMLIJ'Il£D PLEADING CYCLE ESTABLISHED

we D,,~"'" Nil.. 10-144

Comments Due: September 1, WIO
Reply Commen" Due; Seplembu 9, WIO

On July IS, 2010, lVC Albany, Tnc. (lVC) and Tech Valley Holdingtl,llC (Holdings)
(logelher, Applicant~) filed an application pursuanllo section 63.03 Oflh.Commission'B rules to tnmsfer
<:<In\rQ1 ofTVC 10 Holding•. '

NC, a Delaware corporotion, provides competitive local exchange and inlerexclla.nge ~erviOOli In

New Yark and MaBBllChuBetb. Holdings, a Delaware limited liability company, does nOI cum:n\I.y
ptovid<: domestic teleconununications services. Following the completion of the proposed transaction,
TVC will be <Xlntrolled by Holdings. Holdings, in tum, will be owned by two U.S. based iovestments
entitieB: Riverside FundN, LP. (60-75 percent) and Riverside Ftmd N Offshore, LP. (2()'25 pero<:nl)
with certain orlbe com:nl owners ofTVC having n1illOrity intereslll in Holdings:

Applicanls sIaI.e lhallhe following U.S entities own 10 percentor more of the equity ofRh"",jde
Fund IV, LP.: Yale University (14.81 per<:enl), Ar:kansas Teacller Retirement Syslem (13.16 pelTent);
We!ll Virginia Investmenl Managemenl Board (13.16 percent), and Rivenide Putner" IV, LP. (r.o:neral

, 47 C.F.R § 63.03; see 47 U.S.C. § 214, Applicant.. Ille al'o filing an applicatiOll for a lnlnsfur of control a''''ciattd
wiLl! .ulhorizatioo for inlernaliOllai ""d wirel,,"," services. Any action 00 Ihi<l domeslil: oecllon214 :Ipp1k.ati~o io
wiLl!ouI prejndil:e lo CCIIII.m.is.wo aCliM 00 olhf.r related, pending applicalicn'l. Applic""", filM 'Upp~!B ID
lh<cir dome,tic .""lion 214 application on Augu", 11 and 18, 2010.

, App;(e""" .(ale thaI !be merger agreement gives corr""" TVC 'hareholders llu: right 10 roll 0 ....' • p~,uon of ""'if
iolUe.o" from TVC 10 Roldlng" and !hal. lhe pen,"'1l3ge of OWDel1lhip held by lhe Rive";"" e.ntiti~, dL-pood. On "'"
o~ll:o' In ...bieb current .lwebolde... e~e,ci.oo this right. Tbey s13,., !hal "'" correo' TVC sbareholde,.. ...ill 0"",, 110
rno,", lhEm20 perceo, of Holding, colltctively, and 00 cum·nt TVC ,hareholder will have Em ioLere'l of 10 pefceol Of
I1Wre ;0 Holdiog.. Applic""", hav" agreed ID nrnify "'" Commission wilbin 30 day of "'" <.<lmrleUoo of!.b"
(mo,aclion,," ID lioal Q ......"hip ioler",\11



partnership irderesl).' They furthi:r Blale thallhe following inveslment entilie; oJWll 10 percenl or more of
the equity ofRivel"Side Fund N Omhore, L.P.: Ra=da. LLP (39, 16 p=nl, Caymll.ll Islands
citizenship), Honley Bridge IX, L,P, (19.S7 percent, U.S. ciliirenshlp); BAE Systems Pensiou Fuuds
Trustees Limited (IOn percent, Uoiled Kingdom cilizenship), Riverside Partners N, L,P. (gelleral
partnership inu,resl). No entity OWIl!l 10 percent or more of the equity of BAE System:l Pensi<;>n Flll1ds
Tro.le"" Limited. The following Cayman Islands-based inve:lIlmenl entities each own 24.975 pe'CI:IlI of
the equity ofRagunda LLP: Norrby HoJldings Limited. Ragunda HoldingJI Limiled Orsa HoJlding:i
Limited, and Falun Holdings Limited, Norrby Holdings Limil"" is a wholly-owned sub9idiory of
lI'1gel'lorp Invesl.meuls, a Cayman Islands wrnpany. Ragunda Holdings Limited i~ a wholly a""""d
oub>.idillf)' of Hov InveBlmeol., a Caytlllln llliand. company. Orsa Holding~Limite<! is a wholly-owned
snbe.idiary of Djurshohn Investmenls, a Cayman lll.andll company. F.lun Hr>ldiugs Limiled is a wholly
owned subsidillf)' ofHelsingfol'l tuv"''''ments, a Cayman Islandll comp""-y. lngebtorp Investments, Hov
Investments, Djursholm rn""stmenIS, and Hel~ingfors rnvestment& are each 100 percent owned by lTusta
with the s.ame di",clOrs, each having all eqLlal vote: Dr. JOhannel Bw:g~r, an Austrian citizen; Dr. Heinz
Grnbher, an AIl5!ri1l.ll citizen; and Geolfrey Richards. a United Kingd.Jnl cilizen. The following enli(ieil
hold a 10 pen::en1 or grealerinleresl in Hamley Bridge IX, L.P.: Railways Pension Tru.lee Company
limiled ([ I percenl, United Kingdom eitizenahip) "lid TN: Northern Trust Company (11 percenl, United
States cili=u;hipl· Applicants slate t!lal no individ~alOr colity own. ten percenl or more of Ihe equity of
Railways PeIl!lion Tro.lee Company Limited. The Northern Tru"'- Company is a wholly own"" .uhsidiary
ofNorthem Trust Co<paralion, a DelawareNrpon.tion wi!h no 10 peroent or gre""'" inlerut holdern.4

Applicanl.s slate thai lhe propooed tronsaction contJe",plales a mergerbelweal1VC aud TVC
Merger Sub, Inc., a wboUy"""wued iyb.idiary of Holdings. TVe will be the surviving en1ity in the merger,
and, as a reIIult, TVC will become a wholly"""wned subsidiary of l-fuJding!. Applicanls assert lhat the
proposed tron:>aclion i. enl ide<! t<l pmurnpl;ve slrelllfl1in1:d n-eatmenl uoder seclian 63.03(b)(2)(i) of!he
ColllDlil<sion's ruleslllldlhat a grBDl of the application wililen'e the public inleresl, convenience, and
nec~,";ty.'

CkJmeBlic Seclion 214 Applicalion Fded for !he Tromfer ofControl of1VC Albany, Inc.
10 Tech Valley Holdings, LLC, we Doob:t No. 10-144 (filed July 15, 2010).

GENERAL INFORMATION

The Wireline CompetiliC'H Bureau [mds, uPJU inilial review, that lhe tTonsft,r 01" ronlrol
identified herein is .ooeptable for filing .... a <lrelllfl1med application. The Commis<.ion relrnte::l
!he ri~llo retIlI1l any b'llmler ofClJntrol application if, upoo furthl:r exnminolioJn, it is d<:tennined
10 be defective and JlO{ m ClJnfurmance wi!h the ComIni..iou·s rulCll and policies. l'ur1;uanl 10
""etioo 63.03(0) ofUte ColIlIIlisaion's rules, 47 C.F.R. § 63.03(a). ;nlere:;led parl;"o m"y file
comments on or beCare Seplember 2, 2010, and reply COliLlMnts 011 or before September 9,
2010. U~SB o!herwi"" nlJlified by Ute Commission.l.he Applkaot. may transfer wulrol on the
31 ~ roy after the dale of tbiB oolice.' Comment>; lIllllII be filed d~~lronically ooing (I) !he

J ApphcWlls ,tale that on iodividUo1l '>r eIlbty hold, a 10 pel1"'''!. or greater inlEl...t in Yale Univer,ily, !he AtIand...:i
Tc,ch"" Retirem.-m Sy.WII, or lhe W.,;tV;,~ lnves=l MlIIllIgemeol Boord T,,",,' stal. !hat David Belluck
and Bri"" G.lhrie, both U.S. cilizeM, own 10 per=nl 0' mo,e of !he equity of Riversidt Partn"", N, L.P.

• AppJiCWll! .tale lho~ otJv:r !han their propo,e.J ;nler""lo in Holdings. and TVC, Ri~;de Fund N, L.P, and
Riverside Ftmd IV OIr!lborc, L.P. hold 00 aln-ibulaWe intereol in lIJIy enlity tho, ptIl\id"" inl=tate
lelecommllnic.lions ,.,-vi"•.
, 41 C.F.R. , U01(b)(2)(i) .

• Sucb ,.thori",li"" i; <"ondilione.J upon receipl of any "lher """""r)' approvals from lhe Com'ni.,.ion in
cor.neclioo wilh !he propo,ed lrilnSaclioo.



Commission-, Electronic Commenl Filing S)'<1em (ECFS) (If (2) tile Fede.-oJ Govemmenl·~"...

RulemokIDg Port.1l. s,,~ 47 C.F.R. § 63.03(a) ("All comtnenl'l on m:unlinoo applicaliom; ahall
be fi\e.d ele..'rnnically . .''); E/eclronic Fi/inR ofDoclimtni:r in Ru/emalting PrQceedings, 63 FR
24121 (1998).

• Cammenls may be:: filed e1e<;lronical1y usiJlg the fntemet by accessillg !he ECFS,
httpllwww.fcc.govlcgblecfsl,ortileFederaie-RulemakingPortal, hUp:l!www,regulations,gov.
Filers should follow the im;1ructions provided on Ihe weooile fur SnOW;1 I;ng COIIl/J\""ts.

• For ECFS 1ilus, ifmultiple docket or rulell\l.king numbe", appear in the capiion of this
proceeding, filers mug! tnm.mit one e1eclronic copy of the C()mmentB f()r each docket or
rulemaking number referenced in !he caplion. III OOtnplctilO,g the tran>ln;tt.al screen. fil<ml should
indudr- their fuil name, U.S P".... l Service mailtng mlmess, 4l1d the applicable d"det or
ruldl\a.king number. Parties may atso ~\Ibmit an <lectronic cLlmmenl by Internel e-ro:riL To get
"ling irultrw:lionr;, fijers should lend ilII e-llI:ril to eds@foc.go" and mclude the fullowing wonJ.
in the body of tile m....age, "get form" A sample f<mn and di",dions wiH Ix: ""'I in. relipQn""

10 lIdrlitioll, e-lllW one copy of elth ple.dlng to each of the following:

I) The C"",=li••ion'. duplic"'inlI COlllraol,.,r. Best ("<>py Bnd Printing. Inc.. [cc(<'i!bcpi....eb.com;
ph<)ne: l2JJ2) 4~8_~300; f.u (2Ul) 488-55113;

2) Tracey Wilson-PlItter, Competilion Policy Oi"i"on. Wi",line Competition Buresu,
tracey .wilElOn-pw:lLer@fccgov;

]) Jodie May, Competition Policy m"i.ioll, W~llli~Cumpetition Dm<"'lI, lodio.mll.y§fee.gov;

4) David Krecb, F()liey DiviBitlD, lnlernaliOlllli Bureau, d"lVirl.knocll@fcc.gov;and

S) Jim Bird, Office of General Counsel, jittl.bird@fecgov.

Filings and commenta are available fur !'llblic in'pedioQ llIId C<lp}"illg during reguw busin...s
houro.t the FCC Reko!aloe lnformahon Center. p~rtals II. 44~ 12th SllW., S.W., Room CY-A257,
WlllIhioglon, D.C. 20~54. They may al!o be plllclwed from the Conlllli..ion'a d"pJicalinll COUlractar,
Best Copy and Printing, Inc., PortalB n, 445 12th Street, SW, Room CY_B402, Wuhingion, D.C. 20554;
telq>holle: (202) 488_5300: fax: (202) 488-~~6J; ...mail: fcc@bcpiweb.c<m;url: www.bcpiweb.com.

People with Oi""h,hties: To request m8teriaIB in Bcee.sible fOl1llalo for people with disabilities
(brail:e, large print, electronic files, audio fomlal). send III e-mail to fCt:~04@f"".g"" or calilhe
~umer& G"vemmenl.'l.l Affain Bureau at (202) 4JS.{)530 (voice), (2(02) 41S-0432 (tty).

Far funher infunnation, pleMe co......ct Tracey WilI;OQ_PBrJrnr at (2JJ2) 418-1394 or Jodie May.t
(202)4I!l-0913

_FCC_


