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DOMESTIC SECTION 214 APPLICATION FILED FOR THE TRANSFER OF CONTROL OF
TYC ALPANY, INC. TO TECH VALIEY HOLDINGS, LLC

STREAMILINED PLEADING CYCLE ESTAHLISHED
W Dochet Now 10-144

Comments Due: September 2, 2010
Reply Commenls Due;: Scptember 9, 2010

On July 15, 2010, TVC Albany, Inc. (TVC) and Tech Valley Holdings, LLC (Holdings)

{logesher, Applicants) filed an application pursuant (o section 63.03 of the Commiggion’s rules (o transler
contrgl af TVC to Holdings.!

TVC, a Delaware corporation, provides competitive local exchange and inlerexchange services in
New York and Massachusetts. Holdings, a Delaware limited liability company, does nal. currently
provide domestic telecommunications services.  Following the completion of the proposed transaction,
TVC will be controlled by Holdings. Holdings, in tum, will be owned by two U.S. based investments
entities: Riverside Fund IV, L.P. (60-75 percent) and Riverside Fund IV Offshore, L.P. (20-25 percem)
with certain ol the current owners of TVC having niiuority interesis in Holdings 2

Applicants state thal the [ollowing U.8 entilies own 10 percent or more of the equity of Riverside
Fund IV, L.P.: Yale University (14.81 prrcent), Arkanzas Teacher Retirement System (13.16 percent);
Wem Virginia Invesimenl Managemenl Board (13.16 percent), and Riverside Partners I'Y, 1.P. {general

I 47 CFR §63.03; ree 47 U.S.C. § 214, Applicants are also fling an application for a transfer of coptro] sssociaued
with authorizalion for inlernalional and wireless services. Any sclion on this domestic seclion 214 applleslicn is

without prejudice (o Commiszing action on other related, pending applicalions. Applicants filed supplemnesn o
lneir domestic section 214 application on Augusc 11 and 18, 2010,

2 Appilicants slale thal Lhe merper agreement pives curmrent TVC shareholders the dght o roll over s pootion of their
inerears fmm TVC 10 Roldings, and thai. the percentage of ownership held by the Riverside entites depeods on the
extent i which enrrent sharehalders exercize this right. They siare thar the current TVC shareholders will own ne
more than 20 peruent of Holdings eollectively, and oo curmenl TV shareholder will have an interest of 14 percent or

more in Holdings. Applicants have agreed o notify the Commission within 30 day of the camplelion of Ll'le
iransaction as o inal ownership interesis.



partnership inerest).” They further stale thal the following investment entities owit 10 percent or more of
the equity of Riverside Fund IV Offthore, L.P.: Ragunda. LLP (39.16 percent, Cayman Islands
citizenship), Horzley Bridge IX, L.P. (19.57 percent, U.S. citizenship); BAE Systems Pensiou Fuuds
Trustees Limited (10.28 perceni, Uniled Kingdom citizenship), Riverside Partners IV, L.P, (general
parinership interest). No entity owns 10 percent or more of the equily of BAE Systems Pension Fundy
Trustees Limited. The following Cayman Islands-based investment entities each own 24.975 percent of
the equity of Ragunda ELP: Mosrby Holdings Limited, Ragunda Holdings Limited, Orsa Holdings
Limited, and Falun Holdings Limited. Nexrby Holdings Limited is a wholly-owned subsidizry of
Ingelstorp Invesunenlts, a Cayman Islands company. Rapunda Holdings Limiled is a wholly auned
subsidiary of Hov Investmenls, a Cayman [slands company. Orsa Holdings Limited 1s 2 wholly-owned
subsidiary of Djursholm Invesmmeris, a Cayman Islands company. Falun Holdiags Limiled is a wholly-
owned subsidiary of Helsingfars Investments, a Cayman Islands company. lngelstorp Investments, Hov
Investmenis, Djursholm Investments, and Helsingfors Investments are each 100 percent owned by trusts
with the same directcrs, each having an equal vote: Dr. Johannes Rueger, an Austrian citizen; Dr. Heinz
Grabher, an Auskian <ilizen; and Geolfrey Richards, a Uniled Kingdoni citizen, The following entilies
hold a 10 percent or greeter interest in Harsley Bridge X, L P.: Railways Pension Trusiee Company
Limiled (I | percent, United Kingdom citizenship) and The WNorthem Trust Cotnpany (11 percent, United
Stales citizenship). Applicants state (hat no individual or oiity owus ten percent of more of the equity of
Railways Pension Trusiee Company Limited. The Norlhern Trust Company i3 a wholly owned subsidiacy
of Northern Trust Corparalion, a Delaware carporation with no 10 percent ar greater interest holders.*

Applicants slate thal the propased transaction comemplates a merger between TVC and TVC
Merger Suh, Inc., a wholly-owred subsidiary of Holdings. TYC will be the surviving eatity in the nierger,
and, as a result, TYC will becaune a wholly-owned subsidiary of Hpldinge. Applicants assert that the
proposed transaction is eniitled to presumplive sireemlined treatmenl under seclion 63.03(b)(2)(i) of the
Comminsion’s rules and that a gram of the application will serve the public inlerest, convenience, and
necessity.”

Domestic Seclion 214 Application Fded [or the Transler of Contral of TVC Alhany, Inc.
ta Tech Valley Holdings, LLC, WC Docket MNa. 10-144 (filed July 15, 2010).

GENE FORMATION

The Wireline Competitios Bureau finds, upon initial review, that (he transfer ol control
identified herein is acceptable for filing ag a streamlined application. The Commissitn reserves
the right 1o retamn any tgansler of control application if, upon further examineton, it is determined
lo be delective and not in conformance with the Commission’s rules and pohicies. Pursuant Io
seetion 63.03(a) ot the Commission’s rules, 47 C.F.R. § 63.03{a}, inleresied parlies may file
comments on ar hefare Seplember 2, 2010, and reply couwments oo or before September 9,
2010, Unless otherwise notified by the Commission. the Applicants may transker coutrol on the
31" day after the dale of this oolice.! Comments imat be filed ¢lectronically nsing (1) the

' Applicanls state that po individual or entity kolds a 10 percent. or greater inlepzat in Yale Univeraity, the Arkandas
Teacher Betiremem System, or (he Wesl ¥irginia [ovesitmenl Mapagement Bonrd. They stere that David Bellock
and Brian Gulhrie, both U.S. cilizens, awn 10 percent or more of the equity of Riverside Fartoers [V, L.P.

* Applicann state that, other than their propased inlerests in Holdings and TVC, Riverside Fund IV, L.P. and
Riverside Fund IV OlThore, L.P. hold oo antribotahle interest in any enticy Whae provides (nlersiale
telecommunicalions services.

¥ 47 C.FR. § S1LOKBIZ)).

¢ Such authorizatian is condilioned upon receipl of any olher necessary approvals from the Commission in
conneclion wilh the proposad wransaciion.



Cemnmsaion’s Elecironic Comment Filing Sysem (ECFE] or {2) the Federi Government s e
Rulemebng Portal. See 47 CF.R. § 63.03(a) {(“All comments on streamlined applications ahall
be filed elearmmically . .. "), Elecironic Filing of Documenis in Rulemaking Proceeding, 63 TR
24121 {1998).

» Cammeais may be filed elecironically using the [nteniet by accessing the ECFS,
hitp /fwarw. foo.goviegbiects/, or (he Federal e-Ruiemaking Partal, hiip:/www regulations.gov.
Filera should [ollow (e instrartions provided on the webgite For sublnitting comments.

» For ECFS filers, it inultiple docket of rylemnaking puinbers appear in the caption ol this
proceeding, (ilers must Lmismit one elecironic copy of (he commnenls for each dockel or
rulemaking number referenced in the caption. In coinpleting 1he transinittal screen, filers shauid
include their foll name, U.8. Postz] Service mailing address, and ihe applicable dovket or
rulemaking number, Parties may also submil an électronic camment by llernel e-mail. To get
Iiling insiructions, filers should send an e-inail toecksfilice. gov and include the following wonds
m (ke body of (he message, “get form " A sample [orm and directions will be sent i response.

in addition, ¢-wnail one copy of each pkading to each of the followlng:

13 The Comnuagion’s duplicating coviracior, Best Copy and Printing, Inc., feoi@thepiweb.com,
phone: [202) 488-5300; fax: {202} 188-7563;

2) Tracey Wilson-Parker, Competilion Policy Division, Wireline Competiton Burean,
tracey. wilson-parkeri@fcc.gov,

1) Jodie May, Campetition Policy Division, Wirelive Cuwpetilion Bmeau, Jodio. moy @ feo. gov;
4) David Krech, Foliey Division, International Bureen, david. oesch@fce. gov; and
5) Jim Bird, Office of General Counsel, jisa bird@fc gov.

Filings and comments are available for public inapection and copying during reguiar buziness
hours al Lhe FCC RKeference information Center, Portals [T, 445 12t Stree, S.W., Room CY-A25T,
Washington, [0.C. 20554, They may alza be purchased froin the Commission’s duplicating comtractar,
Best Copy and Printing, Inc., Portals IL, 445 121h Street, S W, Room CY-B402, Washington, D.C. 20554,
telephone: (202) 488-5300; fax: (202) JER-5563; e-mail: fec@bopiweb.com; url: warw bepiweb com.

People with Disabdities: To request materials in accessible formats for people with dyanbilities
{braijlie, large print, electronic liles, audio format}, send 2o e-mail Lo fec504(@ ce.pov or call 1he
Consumer & Governmental Affairs Bureau at (202) 418-0538 (voice), (202) 418-0432 (ity).

Far funbier informalion, please comacl Tracey Wilton-Parker at (202) 418-13%4 or Jodie May sl
(202) 4180913

-FCC-




