
CONFIDENTIAL

ICO North America, Inc.
Internal Income Statement
All Cost Centers

Jan-06 Feb-06 Mar-06 Apr-06 May-06 Jun-06 Jul-06 Aug-06 Sep-06 Oct-06 Nov-06 Dec-06

Operating Expenses:

SAN operating expenses 27           36           218         33           31           128         33           33           35           88           33           33           
SCC and SAN maintenance expenses 410         248         359         328         332         332         91           91           91           91           91           91           
GEO network engineering  -  -  -  -  -  -  -  -  -  -  -  -
Contract termination costs and volume guarantees  -  -  -  -  -  -  -  -  -  -  -  -
Other operating costs  -  -  -  -  -  - 250         250         250         250         250         250         

ICONET operating costs 437         284         577         361         363         461         374         374         375         429         374         374         

Salaries 218         210         282         288         334         394         302         324         354         387         387         387         
Employment taxes (10% of salaries) 21           42           11           18           21           17           30           32           35           39           39           39           
Employee benefits (25% of salaries) 48           47           52           28           60           61           78           84           91           100         100         100         
Bonus expense (20% of salaries) 30           33           39           38           52           48           45           50           56           66           66           66           
Severance expenses (includes transition, and retention bonuses)  -  -  -  -  -  -  -  -  -  -  -  -

Total employment costs 317         332         383         372         467         520         456         490         537         592         592         592         
Headcount @ EOP

Contract and temporary labor costs 4             23           52           7             45           60           75           71           71           71           71           71           
Recruiting and relocation  - 1             5             38           10           132         13            -  -  -  -  -
Travel and entertainment 34           50           49           32           71           63           95           102         109         98           168         102         

Total other personnel costs 38           73           106         77           126         256         183         173         180         169         239         173         

Consultancy 10           55           99           34           52           97           172         215         215         218         186         195         
Legal fees (64)          53           528         (193)        196         507         169         169         169         169         172         172         
Professional fees (148)        151         670         (54)          249         429         49           62           98           63           72           62           

Total consultancy and professional fees (202)        259         1,297       (213)        497         1,033       389         447         483         450         430         429         

Rent and leases 13           20           79           28           46           (13)          34           34           34           34           34           34           
Telecommunications and computer supplies 12           21           23           14           21           21           18           18           18           19           18           18           
Printing and postage                2             (1)                           1             1             1             1             1             1             4             1             
Insurance 37           39           28           42           40           104         33           33           33           33           33           33           
Other office expenses (15)          59           37           31           60           2             62           62           79           67           62           79           

Total accommodation and office related costs 47           141         166         116         168         116         150         149         166         156         152         166         

Advertising and marketing  -  -  -  -  -  -  -  -  -  -  -  -

Contingency  -  -  -  -  -  -  -  -  -  -  -  -

EBITDA 638         1,088       2,529       712         1,621       2,385       1,552       1,633       1,741       1,795       1,787       1,733       

Depreciation & amortization  -  -  -  -  -  -  -  -  -  -  -  -

Total operating expenses 638         1,088       2,529       712         1,621       2,385       1,552       1,633       1,741       1,795       1,787       1,733       

Interest income  -  -  -  -  -  -  -  -  -  -  -  -
Interest expense  -  -  -  -  -  -  -  -  -  -  -  -
Interest (capitalized)  -  -  -  -  -  -  -  -  -  -  -  -
Loss (gain) on asset disposal  -  -  -  -  -  -  -  -  -  -  -  -
Foreign exchange loss (gain)  -  -  -  -  -  -  -  -  -  -  -  -
Exceptional expenses  -  -  -  -  -  -  -  -  -  -  -  -

Total non-operating items  -  -  -  -  -  -  -  -  -  -  -  -

Net loss before taxes 638         1,088       2,529       712         1,621       2,385       1,552       1,633       1,741       1,795       1,787       1,733       

Tax provision

Net Loss (income) after taxes 638         1,088       2,529       712         1,621       2,385       1,552       1,633       1,741       1,795       1,787       1,733       
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