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ATTACHMENT A: Consiruciion Permits to Be Auctioned




L INTRODUCTION

1. By this Public Notice, the Wireless Telecommuaicalions and ihe Media Bureaus (the
“Bureaus")y minounce eq: auclion ol certain FM broadcast construction permits and seek comment on the
procedures o be used for this auction. This auciion, which is desigraled Auction 8, is scheduled 1o
commence on March 28, 2011,

IL CONSTRUCTION PERMITS IN AUCTION %

2. Asdiscussed in greater demil herein. Avetion 91 will offer 147 conslruclion permits in the
FM broadcast secvice. The constructlion perfits to be auctioned are for 147 new FM allotmenis,
including 37 construction pennits that were nffered but not soid in Auclion 79, Specifically, the vacant
FM allotinents for which construction permits are being offered are listed in Atlachment A. along with the
reference coordinales for each vacat FM allotmenl.! These comprise FM channels sdded (o the Table of
FM Allounents, 47 C.F.R. § 73.201(b), pursuani fo the Commission’s established culemnaking procedures,
and designated for usc in the indicated communities. Under lhe policies established in the Broodeast
First Repart and Order, applicants may epply tor auy vacant FM allotuent listed in Atachment Al If
two or more shor-form applicalions (FUC Form 175) specify the same FM allotuienl, they will be
considered mutvsily exclusive. aad the cemstruction permit for Ihat FM allotmenl will be awarded by
competitive bidding procedures’

III. DUE DILIGENCE

3. FEach potential bidder is solely respousible for investigating and evaluating all technical and
marketplace factors thal may heve a bearing oa the value of the construction peamits for broadeast
facilities that the potentis) bidder is seeking in Lhis anciion. Each bidder is t2sponsible for gssuring thal. if
the bidder wins a cons(ruction pennit, the winning bidder will be 2ble to build and operate Facilities in
accordance with the Commission's rules. The FCC makes on represeniatnns or warranties aboat the
uge of this specirum for particnr services, Each applicant should be awsre (hat an FCC auction
répresents an gpporionity (o become an FCC construction permitiee g the broadcas! service,
sobjec( lo certain conditions and regalations. An FUC auction does not constitule an endorsement
by the FCC of apy particular service, technology, or product, por does an FCC construction permit
ar license comtifute u guarariee of business success.

' With regand Lo Lhe FM service, in the Broadeast Firnt Report and Order, the Commission gave each applicant the
opparunity Lo submil a set of preferred site coordinates as an alternative to the reference coordinates for the vacant
FM allotrent opon which 1he applicant intends to hid. Detailed instructions for specifying preferred sita coordinates
will be given in a future Public Notice anmouncing the procedures tor Auclion 91, which will provide guidelines for
completing FOC Form 175 and exhibits. See Implementation of Section 389(j) of the Communications Act -
Campetitive Bidding for Commertial Breadcast and Instructional Television Fixed Service Cicenses, MM Docket
No. 97-234, First Report and Order, FOU 98-19%, 13 FCC Red 13920, 15974-73 % 142 & n.153 (1998)("Broadeast
First Repart and Order™.

? See Broadcast First Report and Order, 13 FCC Red at 15923-24 M 7-5, 13961 § 112, 15974-15975 9 14141, om
recon., Memorandure Opinion and Crder, FCC 95-74, 14 FCC Red B724 (1999) (“Aroadcast First Reconsideration
Order™), or further recon., Memararndum Opirndon and Order, FCC 99-201, 14 FCC Reod 12341 (1995), 44, Orion
Commynications Ltd v FCC, 221 F.Ad 196, No. 98-1424, slip op. (D.C. Cir. June |3, 2000) (unpublished opiaion

available al 2000 WL §L6046 (D.C. Cir), af'd Orion Communicationa Lrd v, FCC, 213 F.3d 761 (D.C. Cir. 2000,

* When two or more short-form applications (FCC Forms 175) are aceepted for filing fior a consiruciion permit tor
the same allotment in Auvciion 91, mutual exclosivity exists for suction purposes. See Broadeast Firse Report and
Order, 13 FCC Rod at 15974 9 142, 15978-50 19 149-533, Once mutual exclusivity exists for auction purposes, e,
even if only one applicant for a particular ¢onstruction peemit in Avction 91 subtnits an upfromt payment, thal
applicant is Tequired to submil a bid in order to obtain the construction permit. Aoy applicant that submits & short-
form application that is accepied for filing, but fafls to timely submit a0 upfront payment, will retain ils saluy as an
applicant in Auction 91 and will remain subject to the ruleg prohibiting certsin communications bur, having
purchased no bidding eligibility, will not be eligible o bid.




4. Ap applicant should perform its due diligence research and snalysis before proceeding, as the
applicant would with any new business venlure, In panicular, each potential bidder is skongly
encowraged (o review all underlying Commission orders, such as the specific Report and Order amending
the FM Table of Allotments and allotting the FM channel(s) on which the applicant plans to bid.* Reporis
and Orders adopled in FM allotment rulemaking proceedings may include anomalies such as site
restrictions or expense reimbursement requirements.’ Additionally, each potential bidder skould perform
technical ana)yses and/or refresh any previous analyaes lo assure the applicant that, shouid the applicant
he a winning bidder for any Auction 91 construction permir. the applicant will be able ta build and
opesate facilities that will fully comply with all current technical and legal requirements. Each applicant
is srropgly encoursged Lo inspect any prospeclive transmilter sites locatad i, ac near, the service area for
which the applicant plans to bid; confirm the availability of such sites; and also to familiarize itself with
the Cownuission’s rules regarding the National Environental Policy Act.®

5. Each applic:;nl is strongly encouraged to couduct its own research prior 1o Auclion 91 in
orider to determnine the existerice of pending adminisiretive or judicial proceedings, including pending
allocations mlemaking proceedings, that wight alfect the applicaul’s decisions regarding participation in
the auclion.

6. Participems in Auction 91 are strongly encovraged lo continue such research throvghout the
suclion, The duc dilipence consideralions mentioned in this Public Notice do not comprise an exhaustive
list ot steps Lal should be undertaken prior 1o participaling in this auclion. As always, the hurden is on
the potential hiddet 1o dotermine how much rescarch to underiake, depending upon the speciic facts and
circumstances related to its interests.

IV. BUREAUS SEEK COMMENT ON AUCTION PROCEDURES

7. Seclion 309(jX3IXEXi) of the Communicalions A of 1934, as amended, requires the
Commission Io “ensure that, in the scheduling of eny competitive bidding under this subsection, an
adequate period is allowed . . . before issuance ol bidding mules, to permil notice and cominent on
proposed auction procedures . . ..™ Consisten with the provisions of Section 309(j)3), and to ensure
that poential bidders have adequate time to familiarize themselves with the specific rules that will govern
lhe day-to-day conduct of an euction. the Commission directed the Bureaus, under delegated autharity, to
ek comment on & variety of auction-specific procedures prior to the start of each ayction." The Bureaus
therefore seek comment on the follawing issues relating 1o the couduct of Auction 91.

! %eca? CFR. § 73,207

* See, ¢.g , Charlome Anulie, Frederikvted, and Chrintiensted, (11.5.] Virgin lslands, Repart and Ordar, DA 034120,
19 FCC Red 30 (MB 2004); Cheyeane, Wyoming and Gering, Nebraska, Report and Order. DA 00-865, |8 FCC
Red 7528 (MMB 20007; Circleville, Ohio, Secand Report und Order, FGC 67-578, 8 PCC 24 159 (1967).

47 CF.R. Chaper 1, Part |, Subpart L.

747 U.S.C. § 3050X 3 WEI).

¥ See Amendnient of Part 1 of the Commission’s Rules — Competitive Bidding Procedures, WT Dacket No. 97-52,
Third Report and Grder and Second Further Notice of Proposed Rule Making, 13 FCC Red 374, 447-4% Y{ 124-23,
FCC 97111 {1997 (*Part { Third Reporr and Crder™) (directing WTH Lo seek comment on specific mechanisms
reladed Lo day-to-day auetion conduet including, for example, the sructure of bidding reunds and stages,
sstablishment of mirimum opening bids or reserve prices, minicum acceptable hids, initial maxinmum eligibility for
each bidder, acuivity requirements for each stage of the avction, activity rule waivers, criteria for derermining
reductions in eligibility, information cegarding bid withdrawal and bid removal, stopping rules, and information
relating 1o auction delay. suspension or cancellation); see alsa Broadcast First Reporf and Order, 13 FOC Redat
13967-15968 Y 127-28 (consistent will the Part | rules, the Comptission also delegated authority to the Media
Bureau 1o seek comment and establish an appropriate auction design methodology priar ea the start of each
broadcast auclion). See generafly 47 C.E.R. § 0.131; Amendment of Part 1 of the Commissinp’s Ruoles —
Competitive Bidding Proceeding, WT Docket Mo, 97-82, Order, Memorandsm Opinion and Order and Notice of
Proposed Rule Making, FCC 97-60, 12 FUC Red 5686, 3697-98 9 16 (1997} (" Fart 1 Order”).




A Auclion Structure
1 Simatcaneons Mulliple-Round Auctian Degign

8. The Bureaus propose to avction all construction permils included in Auclior 91 using the
Commission’s standard simultaneous multiple-round auction format.® As deseribed further below. this
type of auction offers every construction permit for bid at the seme time and consists of successive
bidding rounds in which eligible bidders may place bids on individual construction permits. Typically,
bidding remains open on all construction permits until bidding stops on every construction permil. The
Burcans seek colnment ou this proposal.

2. Bldding Rounds

9. Auction 91 will consist ol sequential bidding rounds, each followed by the release of round
resnits, The initial bidding schednle will be announced in a public notice 1o be released at least one week
before Uie start af the auction. Details on viewing round results, including the location and format of
downloadabie round results files, will be included in the same public notice.

10. The Conmission will conduct Anction 91 over Lie Intemes:, and telephonic bidding will be
available as well. The toll-free telephone number for e Auciion Bidder Line will be provided to
gnalified bidders.

(1. The Bureans propuse to relein the discretion o change the bidding schednle in order 10 foster
an tuction pace ihat reasonably halences spead wilh the bidders’ need to study round results and adjost
tiieir bidding straregies. .Under this proposal, the Bureaus may change the amount of time for the bidding
ronnds, the amouni of tiine between rounds, or the nuinber of rqunds par day, depending vpon bidding
aclivity and other factors. The Bureaus seek coinment oa tiis proposal. Commenlers may wish 1o
address the role of the bidding schedale in managing the pace of the auction. specifically discussiug the
tradeofls ji maragiug anction pace by bidding schedule changes, by changing the activity requirements or
bid amount parameters, or by using otlier meang.

A Siopping Rule

12, The Bureaus have discrelion to estabiish slopping rules before or during tultiple round
auctions in order to terminate the auction withiy a reasonable time.'® For Auction 91, the Bursavs
propose to employ 2 simultaneous stopping rule approack. A simullaneous stopping tule means that all
construclion permils remain avnilable for bidding until bidding closes simultaneously on all construction
permils. More specifically, bidding will close simultaneously on all construction permits after the [irst
round in which no bidder svbmils any new bids, applies a preactive waiver, or withdraws any
provisionally winning bids (if bid withdrawals are permitted in this auction).!"" Thus, unless the Bureaus
announce alternative progedures, bidding will remair apen on all copstruction permits notil bidding stops
on every consirection permil. Consequently, it i3 not possible to determine in advance how long the
anctiou will tast.

13. Furtlier, the Bureans propose 10 retgin |he discretion 1o exercise any of Lhe foilowing opticns
dwring Auction 21:

1) Use a modified version of the simultaneous stopping rule Lhat would ¢lose the suciion [or all
consiruction permils afler the first round in whick no bidder applies a waiver, withdraws a
provigionally winning bid (il withdrawsls are permitted m this auction), ar places any new bids

® Sea Implementation of Section 399() of the Communications Act — Competitive Bidding, PP Docket Na. 93-253,
Second Report and Order, FOC 94-61, 9 FCC Bed 2348, 2360-75 §f 68-159 (19%4) (“Second Report and Order™)
for a general discussion of compelitive bidding design.

“4TCF.R §1.2(04(2).

"' Proaclive waivers are described in Section 1Y.8.3. “Agtivity Rule Waivers and Reducing Eligihility,”
provisionally winning bids are defined in Section 1V.B.6. “Provisionally Winning Bids,” and hid withdrawals are
described in Section 1¥.B.7. “Bid Removal and Bid Withdrawal,” helow,




on any conatruction permil for which i is not the provisionally winning bidder. Thugs, absent any
other bidding activity, a bidder placing a new bid on 4 construction permiit for which it is the
provisiomally winning bidder would not keep the auction open under this modified stopping rule.

b) Use g modified version of the simultaneous stopping rule that would close the auction for all
construction permits afler the first ound in which no bidder applies a waiver, withdraws a
provisionally winuing bid (il wilhdrawals are permitied in this avctiau), or places auy riew bids
an any construclion permil that is not FCC held. Thus, absent any other bidding activity, a bidder
placing 2 new bid on a construction permit that does not alteady have 2 provisionally winping bid
{an "FCC-held” construction permit) wauld not keep the auction open under this moditied
slopping rule.

c) Use a miodified versior ol the simullaneous stopping rvle thal conibines (a) aud (b) above.

d} Declare tisl the auction will end after a specified number ol additional munds (“special
stopping rule”). It'the Bureaus invoke this special stopping rule, Uiey will accept bids in Lhe
apecified final round(s), after which the avetion will close.

e) Keep the auclicn open even if no bidder placer any new bids, appiies a waiver, or withdraws
any provisionelly winning hids (if withdrawals are permitied in this auction). In this evenl, the
effect will be the same as if'a bidder had applied a waiver, The activity rule will apply as usval,
and a hidder with insufficient activity will either los¢ hidding eligibility or use a waiver,

14. The Burbaus propose to exercise thess oplivns only in certain circumstances, for example,
where the auction is proceeding unusoally slowly or quickly, there it minimal overal! bidding activity, ar
it appears likely that the auction will not close within a reasonable period of time or will cloge
prematorely. Before exercising these options, the Bureans we likely to attempt to change the pace of the
auclion by, [or example, changing the number of bidding rounds per day andfor changing minitmum
acceptable bids. The Bureaus propose to retzin the discretion to exercise any of these options with or
without prior announcemenl during the auchion. The Bureaus seek comment on these proposals.

4, Information Releting (o Auction Delay, Suspenmslon, or Cancellation

5. For Auction 91, the Bureaus propose luat, by public notice or by anncuncement during Uie
puction, the Burzaus way delay, suspend, or cancei the auction m the event of natural disaster, lechnical
obstacle, administralive or weather necessity, evidence of an auction security beeach or vnlgwful bidding
aclivity, or for any olher reason that affects the fair aud efficient conduct of competitive bidding.” In
such cases the Bureans, in Lheir sole diseretion, may elect to resume the goction starting lrom Lhe
keginming of the current round, resume the auclion starting from some preyious mund, or cancel the
auction lu ils entirety, Network interroption may cause the Bureaus 1o delay or suspend the avciian, The
Buresus emphesize that exercise of Ulis authority is solely within the diseretion of the Bureans, and ils use
is nol intended lo be & substilute for situations in which bidders may wish to apply their activity rule
waivers. The Bureaus seek commenl on this proposal.

B, Auclion Proceduores
1. Upfront Poyments and Bidding Eligibility

16. The Bureavs have delegated authority and discrelion t determing ai eppropriate upfront
payment for each construction permit heiug auctioned, laking iulo accounlt such factors as the elficiency
ol the avction process and the potenlial value of similar construction permits.”® As described further

L4TCER §1.2004(0).

1} eza Part | Order, 12 FCC Rod al 5697-98 9 16. See alse Part | Third Repor!? asd ¢rder, 13 FCC Red ar 425
Bb; Second Report and Order, % FCC Red ar 2377-79 1Y 169-T3,




below, the upfront paywemt i3 a refundable deposil made by each bidder to establish eligibil®y to bid on
colstruction permits. Upflront payments tial are relsted to Wie specific construclion permits being
auctioned protect againsl frivefous or wsincere bidding and provide the Commission with a source of
funds from which 10 colleci payments owed st the close ol 1he suction.'! With Lhese considerations in
mind, Uie Buresu; propose the ypiront peyments set [orth in Attachmeni A to this Public Notice, The
Bureaus seck commeal on Lhis propasal.

17. The Bureaus further propose that the amount of the upfroul payment submitted by a bidder
will determine the bidder’s imitial bidding eligibility in bidding units. The Bureavs propose lhat each
construction permit be assigned a specific rumber of bidding units, equal 10 one bidding unit per dollar of
the upfrant payment listed in Attachment A4, The anmber of bidding unirs for a given constroction penuit
i« fixed and does not change during the auction as prices change. A bidder may place bids on wnultiple
construction permits, provided that the total number of bidding units associated with thase congtruction
permits does not exceed the bidder's corrent eligibility, Eligibility cannol be increased during the
auclion; it van only remain the same or decrease. Thus, in calzulating its upfront payment amount sud
hence its initial bidding eligibility, an agplicant musi determine the maximum number of bidding units on
which it mav wish to bid {ar hold provisionally winning bids) in any single round, and submit an upfront
paymient amount covering Lhat 10l number of bidding units. The Bereaus request conyment on these
proposals.

$10,000
MM-FM837-A | Blanket, TX 15,000 §15,000

If a bidder wishes to bid on both construclion permits in & rovad, it must have selected bolll on s FCC
Form 175 and purchased at least 25,000 bidding units {10,500 + 15,000) of bidding eligibility. ifa
hidder only wishes to bid on one, bul nat both, purcbasing 15,000 bidding units would meet the eligibility
requireinent for either construclion permil. The bidder would be able to bid au either construction
permiy, but not both at the seme time, 1I'the bidder purchased enly 10,000 hidding units, it would have
enough ¢ligibility for Lie Pshrump, NV conrstruction permit but not for the Blauket, TX construclion
permil,

|- . —

. Aclivley Rule

I8, 1n order 10 easore (Lat the auction closes within a reasonable period of time, an activity rule
requires bidders io bid actively throvghout Lhe auction, rather than wait until late in the auction before
participating. A bidder’s activity in a round will be the sum of Lhe bidding unils associated with any
cunsimction permits upon which it places bids during Lhe current round and the bidding units associaled
with any construction pemnits for which it holds provisionally winning bids. Bidders are required m be
aclive on a specific percentage of their current bidding eligibility during each round of the avertion,
Failure to maintain the requisite aetivity level will result in Wie use ol an activity rule waiver, if any
remain, or a reduction in the bidder's eligibility, peasibly curtailing or efiminating the bidder’s ability to
place addifenal bids in Lhe auction.’

" See Second Report and Order, 9 FCC Red at 2377-19 1 169-76.
'* S2e Sechipn IV.B.3. “Activity Rule Waivers and Reducing Eligihility,” above.




19. The Bureaus propose to divide the suction inlo at leasl iwo stages, each characterized by a
different activity requirement.'® The auction will start in Stage One. The Bureaus gropose 10 advance the
auclion to the next siege by announcement during the auction. la exercising this disyretjon, the Bureaus
will consider a variety of meesures of auction aclivity, including but not liited o the percentage of
conslruction permits (25 measured in bidding unils} on which there are new bids,'” the number of new
bids, and the increase m revenue, The Bureaus seek colunent on this proposal,

20. The Buresus propose Uie following activity requirements, while noling again that the Bureaus
retzin Lhe discrelion to change stages unilaterally by announcement during the suclion:

Stage One: In each round of the first stage ot the auclion, a bidder desiring o maintain its
current bidding eligibility is required Lo be aclive on conslruction permita representing at least 75
percent of its carrent bidding eligibility. Failure to inaintain the required activity level will result
in the use of an activity rale waiver or a reduction in the bidder’s bidding eligitality for the next
ronnd of biddirg. During Stage One, a bidder’s reduced eligibility for the next rovnd wil} be
calculated by multiplying the bidder's curreat round activity by four thicds {4/2).

Stage Two: In cach round of the second siege, a bidder desiring to maintain its current bidding
eligibility is required to be active on 95 perceut of ils current bidding eligibility. Failure 1o
maintain the regnired activity leve! will result 1 the use of an activity rule waiver or a redoction
in the bidder’s bidding eligibility for the next round af bidding. During Stage Two, a bidder's
reduced eligibility for the next round will be calculated by multiplying the bidder’s current raund
activity by twenty nineteenths (20/19}

21. The Bureaus reques| comment. on thess aclivity requiretnewts. Under this proposal, the
Bureaus will retein the discreion ip change the activity requirements during the anction. For example,
the Bweaus could decide to add an additional stage with & fugher activity requirement, not to transition to
Slage Two if they believe the auction is progressing satisfactorily under the Stoge One activity
requirement, or 1o ransition o Stage Two with an activity requirement that is higher or lower than the 95
pereent proposed herein, ' If the Bureavs exercise this discretion, they will alert bidders by
announcenient in the FCC Auction Sysienn.

LR Activity Rule Walvera and Reducing Eligibility

22. Use of an activity ruie waiver preserves the bidder’s eligihility despite Uie bidder’s activity in
the currenl round being below the required minimum fevel, An activity rvle waiver applies 10 an entire
round of bidding, not to & particular construclion permit, Aclivity rule waivers can be eillier proaclive or
automalic and are principally 2 mechanjsin for an auction participant to avoid Lhe loss of hidding
¢ligibility in the event thal exigenl circumsieaces prevent the participant from bidding in a particular
ronnd,

23, The FCC Auction Syslem assumes (hat a bidder that does not meet the sctivity reqnirement
would prefer 1o use an eclivity rule weiver (if available) rather Uian lose bidding eligibility. Therefare,
the syslem will amomatically apply a waiver at the end of any bidding round in which a bidder’s activity
level is below the iirimum required unless {1} the bidder has no activity rule waivers remaining; or

¥ See 47 C.F.R. § 1.2104(B.

" For example, when menitoring actvity 10 delermine when Lo change stepes, the Bureaur may consider the
pereenmge nf bidding anils of the canstruction permits receiving new provisionally winning bids, excluding any
FCC-held construction permiuts, Lo past anctions, the Bureaus have gentrally — but not always — clianged rizpes
when this measure was appraximarely twenty pemcent or below for three consecutive rounds of bidding.

12 IF the Bureaus implement stages wirh activity requirements other than Me ones listed above, a bidder's reduced
eligibility For e next mumd will be calepiated by muliiplying rhe bidder's current round activity by the reciprocal of
the aciivity requirement. For example, with 8 98 percent aclrty mequirement, the bidder's curment round acrivity
would be multiplied by 50/49; with a 100 percent activity requirement, the bidder’s ¢yrrent round aclivity would
became jls bidding eligibility {current round activity would be multiplied by 1/1}.




(2) the bidder overrides tie automalic application of a waiver by reducing eligibility, thereby meeting the

ectivity reqniremenl. IFa bidder has no waivers remaining and does nof salizfy the required activity level,
is current eligibility will be permenently reduced, possibly curailing or eliminating the bidder's ability to
place addilional bids in the auction.

24. A bidder with insufYicient activity may wisli Lo reduce its bidding cligibilicy rather than use an
activity cule waiver. If so, the hidder must afﬁmmlwely override the aulomatic waiver mechanism during
1he bidding round by using the “reduce eligibility” function in the FCC Auvtion System. In this case, the
bidder’s eligibility 15 permanenily redvced to bring tie bidder into compliance with the acrivity rule
described above. Reducing eligibility is en ireversihle aclion; once eligibilicy hag been reduced, a bidder
will nel be permitted Lo regain its lost bidding eligibility, even if the round has nol yet closed.

25. Under the propesed simultaisous siopping rule, a bidder may apply an activity rule wajver
proactively as a means to keep the auclion open without placing g bid, If a bidder proactively applies an
aelivity rule waiver (using the “apply waiver” funcrion in the FCC Auction System} during a bidding
round in which ne bids are placed or withdrawn (if bid withdrawals ar¢ permitted in this auction}, the
auction will emain open and the hidder’s eligibilicy will be preserved. An antomatic waiver applied by
the FCC Auction System in a round in wbich there are no new bids, withdeawals (if bid withdrawals ars
permitied in this auction), or proactive waivers will nol keep the auction open. A bidder ¢annot apply a
proacifve waiver after hidding in a round, and applying a proactive waiver will preclude a bidder from
plecing any bids in thal round."” Applying a waiver is imeversible; once a proactive waiver is submilied,
that waiver cennot be vasubmitted, even if the round has not yet closed.

26. The Bureaus propose that each bidder in Auction 91 be provided with three activity rule
waivers Lhal may be used, as set forth gbove, al the bidder’s discretion during the course of thie auciion.
The Bureaus seek commient on thig proposal.

4. Reserve Price or Minimam Opening Bids

27. Secrion 30%()) asks the Commission (o prescribe methoda for establishing a reasonable
TEsErve price of a minimum opening bid amoual when FCC licenses or construction permits are snbject to
auclion, unless the Cnmmns.smn determines that e reserve price or winimum opening bid amount is not in
the public interest.” Consisent with this mandate, the Commission has direcied the Bureaus to seek
comment on the use of 2 minimum opening bid amount and/or reserve price prior o the slart of each
BUCIION.

28. Nomally, g reserve price is an absolute minimum price below which au itet will not be sold
in a given auction. Heserve prives can be either published or unpublished. A minimum opening bid, on
the cther hand, is the minimum bid price sel af tbe beginning of tie auction below whicl ra bids are
accepled. Itis generally used 1o accelerste the compelitive bidding process. 1t is possible for the
minimum opening bid and the reserve price to be (he same amount.

29. Tn light af Section 309()’s requirements, Lthe Bureans propose to establish minimum opening
bid amonnts for Auclion 91. The Bureaus believe a minintum opening bid amount. which has becn used
in other broadcas! auctions, is an effective bidding Lool for accelemling the compelitive bidding process.”

" I general, once a bidder places a proactive waiver during a round, Lae FCC Auction System does ot allow the
hidder 1o (ake any olher bidding-relaied acticn in thal round, including placing bids or withdrawing bidz Uif bid
withdrawals are pemiittzd in thiz anclion).

PATUSC. 8 3000X4NF). See also 47 C.FR. § 1. 2104(e), {d).

N Broadeast First Report and Ovder, 13 FCC Red at 15971 4 134; Part | Third Report and Ovder, |2 FCC Red ar
454-56 1 13941, See 47 C.F.R. § 1.2104(c), (d).

T Cee e £, Auction of 800 MHz SMR Upper 10 MHz Band, Mminwm Opening Bids or Reserve Prices, Order, 12
FCC Red 14354, DA 97-2137 (WTB 1997); Auctinn of the Phase 1T 220 MHz Service Licenses, Auctien Nolice and
Filing Requiremems for 908 Licenses Conaisting of Economic Area (EA), Ecomomic Area Grouping IEAG), and
Waiopwide Licenses, S¢heduled For Septemher {5, 1998, Minimum Opening Bids and Other Procedurai [ssues,
{(continued.. ..}
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The Bureays do nol plopese o establish a separae reserve price for the consiruction permits to be offergd
in Auction 91,

30. For Auction 91, the Bureaus propose minimum opeuing bid amounts deternuined by wking
i account Lie type of service and class of facility offered, markel size. populalion covered by the
proposed broadcasi facility, and recent broadcast transaclion dala. A proposed mininum openiug bid
amount [or each construstion permil available in Auction %1 15 sel forth in Atechmeni A 1o this Public
Matice. Tlie Bureava seek commenl on these proposals.

31. If commenlers believe that these minimum opening bid smounts will result in unsold
construction permits, are not reasonable amounts, or should instead operate as reserve prices, they shouid
explan why this is so und comment on the desirability of an alternative approach. Commenters are
advised to support theic claims with valuation analyses and suggested amouats or formulas for reserve
prices or minimum opening bids. In establishing the minimum opening bid awounts, the Bureaus
particularly seek comunent on faciors that could reasonably have an impact on valuation of the broadcast
spectruny, including the Iype of servive end class of facility offered, markel size, papulation covered by
e proposed FM broadcast facility and any other relevant factors.

5. Bid Amouals

32. The Bureaus propase thal, in each round, eligible bidders be ahle to place a bid on a given
construction permil in any of up to nipe different amounts. Under this proposai, the FCC Auclion
Syslew interface will list the acceptahle bid einouns for eacli canstruction permiit.”

33. The [irst of the accepiable hid amounts i called (he minimum acceplable hid amaunt, The
minimum acceptable bid ameant for a construciion permit will be equal Lo its minimum opening bid
amount until there is a provisionally winming bid for the copstruction permit. After there is a
pravisionally winning bid for a construction permil, the minimum acceptable bid amount will be a certain
percentage higher. That is, the minimum acceplable bid eincunt will be galculated by moltiplying the
provisionelly winning bid amouat times ooe plus the minimnm accepiable bid percentage. [E, for
example, ihe minimum acceptable bid percentage is 10 perceni, the minimum acceptable bid amount will
equal {provisionally winniog bid amoun1) * {1.10), rounded.” I bid withdrawals are permitted ir this
uction, in the case of a consTuction permil {or which the provisionally winniug bid has been withdrawn,
the minszum acceptable bid amount will equal The seeond highesl bid received for the construction
peOniL.

34. The eight additional bid amopats are calculated ssing the mininwm acceptable bid amount
gnd a bid increment percentage, which need not be Ihe same as the percentage used o calculste the
minimum acceptable bid amounl. The (st additions! acceplable bid amownl equals the minimum
acceptable bid amount times cne plus the bid increment percentage, tounded. If, for example, the bid
increment percentage is 5 percent, the calculation iz (minimum acceptable bid amautu} * {1 + 0.05),
rovnded, or (minimom acceptable bid amount) * 1.05, rourded; the second addilional acceplable bid
amoont equals Ihe minimum acceptabls bid amount times cne plus two limes the bid increment

{Cominued from previous page) -
Public Notice, 13 FCC Red 16445, DA 958-1010 (WTB 159E).

 Bidders mpst have sofficient eligibility to place a bid on (he panicular construction permil. See Section IV.R.1,
“Upfron Payments and Biddiog Eligibility,” above.

*In the event of duplicax hid amonnts due 1o rounding, tbe FCC Anction System will omit the doplicates and will
Yist tewer (han nine acceprable bid amounts for the construclion permil.

* Resuls are unded using the Ceramisgion's standard roanding procedure for auctions: resulls above $10,000 are
reunded w3 (he nearest £ (00; resalts below 510,008 bor above 1,000 are rounded to Lhe neares, $100; and resufe
below $1.000 are mounded o the nearest $10.

¥ s Section TV .B.7. “Bid Removal and Bid Wiladrawal, " beiow.




percenlage, rovnded, of (minimum scesptable bid amount) * 1.10, rounded; etc. The Burgaus will round
the results using the Commission’s standard rounding procedures for anctions.”’

35, For Auction 21, the Bureaus prapase (o use a minimum acceptable bid percentage of |10
pervent, This means that the miuimum sccepmble bid amouat for a consmuctioy, permit will be
approximately 10 percent greater than the provisionally winning bid amount for the construciion permit.
To calculale the addivonal acceptable bid amounts the Boreaus propose ta use a bid increment
percenlage of 5 percent. The Bureavs seek comment on these proposals.

36. The Bureaus ratain the discretion 1o change the minimum acceplable bid amounts, the
minimum acceptable bid percentege. the bid increment percentage, and the rumber of aceepuable bid
amaounla if the Bureaus detcrmine \hat circumstances 5o dictate. Further, che Bureaus relain e discretion
1o do so on a coustruction permy-by-construction permit basis. The Bureaus also retair the discretion to
limit {a} the amount by which a minimum accvepmble bid for a construction permit may increase
compered with the corresponding provisionally winning bid. and {b) the emount &y which an additional
bid emount 1uay increase compared wilk the iminediately preceding acceptabie bid emount For example,
the Bureans could set a $10,000 limit on increases in minimum acceptable bid amounts over provisionally
winning bids. Thus, if calculating & minimum acceptable bid using the minimum acceptabie bid
percentage results in a minimum acceptable bid armount that is $12,000 higher than the provisionaliy
winning bid on a construction permit, the minimum acceptable hid amount would instead be capped at
$10,000 above the provisionally winning bid. The Bureapy seek comingpt on the citcumstances under
which the Bureaus should employ such a limit, factors the Bureaus shiould consider when dewermining the
dollar emounl of the limil, and the tradecfTs in setting such a limil or changing other parameters, such as
changing the niinimum acceptable bid percenlsge, the bid incremeal percentage, or the anmber of
acceplable bid amounts, If the Bureaus excreise this discretion, they will alen bidders by announcement
in the FCC Auclion System during Uhe suction.

4. Provisionaily Winning Bide

37. Provisionally winning bids are bids that would become fiual winning bids if the auction were
o close in that given round. At the end of a bidding round, a provisionally winning bid for each
construction permit will be delennined based on the highes! bid emount rcceived for the construciion
peanit. In the event of ideutical high bid amounts being submitted on a construction permil in & given
round (i.e., lied bids), the Bureaus will gse a random number genemior « select a single provisionally
winning bid trom amoug the tied bids. (Each bid is assigned a random number, and the tied bid with the
highest mudom number wins the liebreaker,) The remaining bidders, as well as the provisioually winning
bidder, can submil higker bids in subsequent rounds. However, if the auction were o end with no other
bids being placed, the winning bidder would be the one that placed the provisionally winning bid. If any
bids ere received on the coustruchon permil in & spbsequent round, Ihe provisionally winring bid again
will be determined by (ie highest bid amount received for e construction permit,

8. A provisionely winning bid will remaiu the provisionally winning bid until there is a higher
bid on Lhe conslraction permit al the close of a subsequent round, unless Lhe provisionally winning bid is
withdrawn (if bid withdrawals are permitted in this auction). Bidders are reminded Lhial provisionally
wianing bids count toward activity for purposes of the aclivity rule.®®

7. Bid Removal and Bid Withdrawal

19. For Auction 91, Lthe Bureaus propose L& following bid removal procedures. Before the close
of a bidding round, a bidder has the option of removiug any bid placed in thar round. By removing
selecled bids ir the FCC Auclion Syslem, a bidder niay effectively “umsubmil” any bid placed within that
round. In contrast 1o the bid withdrawal provisions described below, a bidder removing 4 bid placed in

I Lee note 25 (roncerning tounding), shave.

¥ Lae Section 1V.B.2, “Aclivity Rule,” above.
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tle sane roond is not subject to a withdrawal payment. Onee a roond closes. 3 biddec may no longer
remove a bid. The Bureaus seek comment on this bid removal proposal.

40, The Bureauns also seek comment on whether bid withdrawals should be permitted in
Auction 91. When permitred in an avction, bid wilhdrawals provide a bidder with the oprion of
withdrawing bids placed in prior rounds that have become provisionally winuing bide. A bidder may
withdraw ils provisicnally winning bids using the “withdraw bids” function in the FCC Auction Syslem,
A bidder that withdraws i3 provisionally winning bid{s), if permitred, is subject to the bid wilhdrawal
payment provisions of the Commission rules.”’

41. Inthe Parf { Third Repors and Order, the Commission explained that it had found in prior
aucticns that allowing bid withdrawals risks encouraging insincere biddiug and the vse of wilthdrawals for
anti-competitive strategic purposes, such as signaling other hidders.™ In a more recenl rulemaking
proceeding, the Commission emphasized Lhe anli-compelitive effects of bid withdrawals. especially late
in an auction.?’ The Bureaus, therelore, have discretion in managing the suction to limit e number of
wilhdrawals to prevent bidding sbuses. The Commission slated that the Bureavs should exercise their
discretion, consider limiting the nuiber of rounds i which bidders mey withdraw bids, and prevent
bidders from bidding cu a particular market il the Bureaus find thal a bidder is abusing the Comnission’s
bid withdrawal p1:'-:-v.:.eu:h:url.as.12

42. Based on this guidauce and on our experience with past auctions of FM broadcas!
conslruction permils, the Bureaus propose to prohibit bidders from withdrawing any bids afier the close
of the round in which bids were placed. This proposal is miade in recognilion of the site-specilic natyre
and wide geographic dispersion of the permits available in this auction, which suggesrs that potential
applicants for this auction may have fewer incentives o aggregare permils Hirough the auction process (as
compared with bidders in 11any auctions of wireless licenses). Thus, tha Bureans believe thal it is
unlikely that bidders will have a need ko wilhdraw bids in this auction. We also remain mindful that bid
withdrawals, particularly those made late iu this auction, could result in delays in licensing new FM
dlations and attendant delays in the offering of new broadcast service to the public. The Bureaus seek
cotuuent on this approach.

C. Post-Auction Paymenis
1. Interim Withdrawal Paymenl Percentage

43. In the event that the Bureaus allow bid withdawals in Auction 91, the Bureaus propose Lhat
the interim bid wilhdrawal peymens be 20 percent of the withdrawn bid. A bidder that withdraws a bid
during an auclion is subjecl 1o 2 withdrawal payment equal to the difference between the amouni of the
withdrawn bid and the amount of the winaing bid in the same or a subsequent auction.” However, if e
construction permil for whicli a bid hes been withdrawn does not receive 8 subsequent higher bid or
winning bid in the sae auction, the final withdrawal payment caanot be calculated until a carrespanding
conslruclion permil receives a higher bid or winning bid in & subsequent auction. When that final

47 CFR. 8 1.2104(g), 1.2109.

* See Part | Third Report and Order, 13 FCC Red 1 45860 138-30. A fex sraning o few parngraphs tarer thar
allowing bid withdrawals (acililates efficien] aggregalion of licenses and contiruction permits and the pursuit of
backup siralegies as informalion becomes available during rhe course of an auclion, the Commiszion immediately
again noted that in some instances bidders moy peek 10 wilhdraw hids far impmper reasons. Id

! See Implemeniation of the Commercial Specruwn Enhancenien! Act and Modernization of the Commission's
Competitive Bidding Rules and Procedures, WT Docket No. 05-211, FCC 084, Repari and Order, 21 FCC Red
891, 902-03 { 26, 904 n.57 (2006) (“CSEL/Part [ Reporr and Order™y [ T)hent have been a disproporiionate
number of witldrawals lale in our auctions, indicaling thal some bidders have been placing and then withdrawing
bids primarily to discourage potential or exisling puarket competitom from secking 1o acquice licenses.”).

2 Part I Third Report and Order, 13 FCC Red a1 458-60 19 148-30.
¥ 47 CF.R. § L.23104(g)(1).
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paymenl cannol yet be calcuialed, the hidder respousible for the withdmwn bid iz assessed an interim bid
withdrawzl payment, which will be applied toward any final bid withdrawal payment that is ultimately
assessed.

44. The amaountat the inierim hid withdrawal paynient 1ney range from three percent to 20
percent of the withdrawn hid amaourie, with the percentage generally being higher where lhere is grealer
risk af hid withdrawals being used tar anti-competitive purposes, such as when there is litlle need for
bidders 16 aggregate permita. As discussed above, this is the cese in Auction 91. The Bureaus therefore
believe that the makimum interim bid withdrawal payment percentage allowed by section 1.2104(g)(1) is
justified, in the event bid wilhdrawals are allowed. Commenters advocating the vse of bid withdrawals
should also addresa the percentage of the intetim bid withdrawal payment.

- Additlonal Diefault Payment Percentage

43, Any winning bidder that defanlts or is disqualified after the close of an avetion {i.e., fails to
remit the required down payment within the prescribed period of time, fails 1o submil a tinely long-form
applicatian, tails to niake full payment or is otherwise disqualified) is liable for a default paynient under
47 CF R § L.2104{g)(2). This payment consisis of a deficiency payniem, equal to the difference between
the amaunt of che bidder’s bid end tie aounl of the winning bid the next time a construction permit
covering Lhe sane spectrum is won in an auction, plos an addilional payinent equal to a percentage of the
delavlier’s bid or of the subsequent winning bid, whichever is less.

46. The Cainmission's rules pravide that, in advance of each auctiouw, a percentage shall be
established between rhree percent and twenty percent of the applicable bid to be assessed a3 an edditional
defaull payment” As the Commissiow has indicated, the level of this additional payment in each auction
will be based on the nature of the service and the construction permits being offered ™

47. For Anction 91, the Bureaus prapose Lo establish an additioual default payment of twenty
percent. As noted m the CSEAParr | Report and Order, defaults weaken the integrity of the auction
process and may impede Lhe deploywineut of service 1o the public, end an addirional default payment of
nione than the previous three percent witl be more effeciive in deterring defaults,™ In light of these
considerations for Auction %1, the Bureaus propose an additional detault payment of twenty pereeul of the
relevant bid. The Bureavs scek counnent on this proposal.

Y. DEADLINES AND FILING PROCEDURES

48. Comments are dve on or before October 13, 2010, and reply commenta are due on or before
Oclober 27, 2010. All filings related to procedurcs for Auclion 91 musl reler to AU Docket No. 10-1 83,
Comments may be submitted using Ihe Commission's Elecironic Comment Filing System (“ECFS") or by
filing paper copies.” The Bureaus strongly encourage interested parties to file comments electronically.

49, Electronic Filers: Comments may be filed eleconically usiug the Intemnet by acceasmg the
ECFS et http:/fwww.fec.gov/cgh/ecfs. Filers should follow the instructions provided on the website for
submiting commenta In completing the Lmanamitial screen. filers should include their full name, U.S.
Postal Service mailing address, and the epplicable dockel number, AU Dacker No. 10-183. To ger filing
instructions, filers should send an e-mail to gefsf@fce gov. and imclude tie following wards in the body of
the message: “gel form.” A sample form and direclions will be sent in response.

50. Paper Filers:. Parties who choose to file by paper musl [ile an onginal and four copies of
eech filing. Filings can be senl by hand or messenger delivery, by commercial cvemnight courier, ot by

" See 47 C.ER. § 1.2104(g)(2).
¥ See CSEA/Part | Report and Order, 21 FCC Red at 903-04 {1 30-31.
 1d. at 902-03 129,

¥ See Eiectronic Filing of Docuniens in Rulemaking Proceedings, GC Docket No, 97-113, Repor! and Qrder, FCC
98-%6, 15 FOC Red 11322 (1998).
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first-class ar avemnighr U.5. Pastal Service mail. All filings must be addressed Lo the Commission’s
Secretary Amm: WTB/ASAN, Office aof the Secretary, Federal Communications Commission.

& The Coinmission’s contractor will recejve hand-delivered or measenger-delivered paper filings
for the Commission's Secrewary ar the FCC Headquarters building located al 445 12® Street, SW,
Room TW-A325, Washingion, [kC 20534, The filing hours al ihis location are 3:00 a.m. io T:00
p.m. Eastern Time (ET). All hand deliveries must be held together will rubber bands or
la=ieners. Any envelopes must be dispased of hefore entering the building.

»  Commereial overvight nwail (other than U.S. Postal Service Express Mail and Priority Mail) must
be sent m 9300 East Hampton Drive, Capuol Heights, MD 20743,

» 1S Postal Service Jirst-class, Express, and Prioity inail inust be addressed 1o 445 121 Street,
SW, Washingron DC 20554,

51, Awcrion 91 E-maif Box: The Bureaus also request Lhat a copy of all comments and reply
eeminents be subniitied electronically to The [ollowing address: anclion%] [ifcc. gov.

52. Copies of comments and reply comments will be available for pnblic inspection between 8:00
a.m. and 4:30 p.m. ET Monday through Thursday, or 8:00 a.m. to 11:3% a.m. ET on Fridays in e FCC
Reference Informalion Center, Room CY-A257, 445 121h Sureet, SW, Washington. DC 20554, and will
also be accessible through tie search functiou ou the ECFS web page al Littp:/fwww. [ee. gov/cghvects.

53. This proceeding has been designeted as a “permil-but-disclose™ proceeding in accordance
with lie Commission’s ex parfe rules.”™ Persons making oral ex parfe presentations are reminded thel
memoranda summarizing lhe preseniations musl contsin summaries of Lhe subarance of rhe presenlalions
and not merely a listing ol the subjects discussed. More than a one or two senlence description of the
views and arguments presented is generally required. Other provisions perizining to oral and written ex
e presenlations in permit-bul-disclose proceedings are sct forth in Section 1.1206(b) of the
Commission’s rules.

54. To requesi materials in accessible formals (Braille, large print, electronic liles, sudio format)
for peaple with disabilities, send an e-mail 1o fee504@ fee.gov or call the Consumer and Gevernment
AfTairs Bureau at (202) 418-0530 or (202} 418-0432 (TTY).

VI CONTACTS
55. For further informalion concemning this proceeding, contset e offices listed below:

Audio Division, Medina Bureau
For scrvice rules queslions: Lisa Scanlan or Tom Nessinger at (202} 418-2700
Auctions and Specirom Access Division, Wireless Telecommunications Bureau

For general auclion questions: Roy Knowles or Linda Sanderson at {717) 338-2868
For auclions legal questions:  Lynne Milne or Howard Davenport at (202) 418-0660

OMTice of Comm nnications Business Opportunitles
For questions concerning swwall business inquiries: (202) 418-0990

-FCC-

3 47 CF.R. §§ 1.1200(2), 1.1206.



Auction 91 — FM Broadcaci
DA 10-1711
Aftachment A

Ykl Name

Clemnel] € ks

rdintes

28

MM-FM185-4 | MT |Whitchall s 214 | A |45 N |26 28| W

MM-FM396-C3 | M1 |Cheboygan || 24y [ 3 |45|34 (45| N|8415] 5 | W[ 15000 | 315000 515,000
MM-FM411-C2 | MT |Ennis *| 254 1 C2 145|016 |41 [ NI 28(ST| W | 3500 | $3.500 $3,500
MM-FM628-4 | AR [Cove *l 232 | A (3|21 0 [NJ9a|30/0 W[ 3500 | $3.500 $3,500
MM-FM629-C3 | AR [Daisy *| 293 [ €3 |34]21 |40 N|93 5448 W | 15000 | $15,000 $15,000
MM-FM643-A | CA [Troma *| 247 i oA |35]45 |46 [ NJIIT|22( 15 | W | L1000 | $1.000 $1,000
MM-FMES1-C3 | GA |Alamo ' £3 3211738 | N | 82|42 35 [ W) 45000 | $45.000 243,000
MM-EME56-4 | 1L |Gragville o| 220 | A 38|21 |5 | N|ER[3|38|W| 15000 | 515000 $15, N0
MM-FM657-24 | LA |Clayion o 266 | A |31|44[48| N|91[31| 16| W | 20000 | 320,000 $20,000
MM-FME52-C3 | LA |5t Joscph *| 257 | 3 {3147 48| N|91|1s[ 12| W | 35000 | 335,000 $35,000
MM-FM663-C3 | LA |Wisner *| 300 | c3 |32] 5 |28 N| 9|2 S5T| W 15000 | 515000 $15.000
MM-FM664-4 | M) |Hamison s 280 | A [43]53[33|n|s4(a0] 6 W[ 25000 ) 525,000 525,000
MM-FM666-C2 | M1 |Onaway A 202 [ 2 |45[26 |28 N340 [37] W[ 20000 | 520,000 $20.004
MM-FMé68-A4 | MO [Alton 290 | A [36/44(39 | N|or[24]28 W[ 35000 | $5000 $3.000
MM-FME67-A | M1 |Fentwater || 280 [ A [3[46 |30 N|B6|26(24] W[ 15000 | 515,000 $15,000
MMEM6T0-A | MS |Vaiden | A |33 18] 3 | N|&plaz| 54| W 10000 | S10.000 $10.000
MM-FM680-C2 | OK_|Buffalo *| 224 | €2 |36/ 50|36 N|99[24] 30| W[ 10,000 | $10.000 $10,000
MM-FM682-C2 | OK |Erick *| 250 | €2 |35/ 41 |N|9ools2)52] W] 10,000 | $10.000 $10,000
MM FMGR4-A | OK |Haworth *l 204 | A [33/45(33 | N|94id1] 6 W] 10,000 | $10,000 $10,000
MM-FM6E?-4 | OK |Leedey | 287 | A (3s[ 56|36 N[99:23/ 48 W 10,000 | S10,000 510,000
MM-FMEES-A | 0K |Muldrow | 286 | A [35]29]47 | N|94:36] 4 [ W] 60,000 | $60.000 360,000
MM-FME90-A | OK [Ratian A 258 [ A 341 7 |58 N|95:230 87| W[ 10000 | $10,000 510,000
MM-FME91-C2 | OK |Reydon 4 264 | 2 |35 23|11 | NjD9e s2)38| W 10,000 | $10.000 310,000
MMFME93-A | OK  |Taloga | 226 | oA |3s.s7(s7/w(o3isel 11| W 15000 | $15000 515,000
MMFM6%-A | OK _|Thomas * 288 | A |35(49 46| N (98|45 9 | W 25000 | $25.000 525,000
MM-FME9S-CY | OK {Valliant o 234 | c3afaa| [N [os| o] w| 15000 | 515000 $15,000
MM-FME9S-A | OK |[Wright City | 226 | A |34] 5 [S8|N |94 [SR 3| W] 10,000 | 514,000 $10,000
MMFMTO3-A | TX [Biglake | 246 | A [N u[33|N{I00|20° s3] w]| 1500 | $1s00 $1.500
MM-FM707-A | TX |Dickens 204 | A |33[40 (43| N{100J450 0" W] 1000 | $1.000 $1.000
MM-FM705-A4 | TX |Flkhart | 265 | A |31[34[7 [ N|[95|4152 W] 20000 | $20.000 $20,000
MM-FM720-C2 | TX |Menard | 265 | €2 |30/ 0 [ N|[9o (44| 0 (W] 5000 | $5000 $5,000
MM-FMT2E-C3 | TX _|Smyder o 235 | €3 |a2[42l25[ N[01[5]36iw| 10000 | $10,000 $10.000
MM-FMTIL-C3 | TX  |Weinent q 266 | c3 |3a[127 15[ N[99]37[35 | W] 5000 | $5.000 35,000
MM-FM73E-A | VT |Albany H 233 A laa{4s: 26| N[ 72 (20] 9 | w] 15000 | $15000 $15,000
MM-FM740-C3 | W1 |Bascobel H 244 | €3 ]43[ 8 4[N [90]42]19] W[ 25000 | $25.000 £25,000
MM-FM74L-C3 | Wl [Owen (| 242 | c3]|45] 318 (N[99 (29| 2| W 25000 | $25000 $25,000
MM-FM742-A | WL | Tigerton A A |44 500 7 | NJER (56|41 | W 20000 | 520000 $20,000
MM-FM757-C1 | AK [Bethel 252 | €1 | s0] 48] 20] M [is1[47] 14| W] 5000 | $5.000 $5,000
Mi-FM758-C1 | AK |Palmer 238 | €1 |81 36| o N|i40| 6 30| w 100000 |£100,000 $100,000
MM-FMT39-4 | AL |Coosada 226 | A [32] 30] 20 n| ws[17] ¢ w 100,000 [$100.000 $100.000
MMFM60-A | AL |Livingsion 242 | A |32] 35/ 36 N 88 9/ 57| Wl 7500 | $7.500 $7.500
MM-FM761-A4 | AL |Morthport 286 | A [33] 1] 2[w | 8739 10| W[ 75,000 | $75,6000 $75,000
MM-FM752-A | AR |Clarendon 281 A |34 37] 19| N| 91[22] 46/ W | 10,000 | 510,000 $10,000
MM-FM763-A4 | AR |[Elaine 238 | A |34 22] 52| N| 90l45] 56/ W | 20,000 | $20,000 $20,000
MM-FM764-A | AR |Gassville 224 | A |36 17 22 M| 9229 43| W} 20000 | $20,000 $20,000
MMFMT6S-A | AR |Saint Paul 287 | A | 35| 48] 14| N | 93/37] 0] W 35000 | $35000 $35,000
MM-FMTE6-A | AZ |Ajo 206 | A ([ 2 wnzst! s/ w] 1500 | 51500 $1,500
MM-FMT767-C1 | AZ | Tuba City 30 | 1 |sslan e[ N[z 27w 15000 | $15000 $13,000
MM-FMT63-Cl | AZ |Teec Nos Fos 243 | €1 [36]55 16| N (too| 5| 6wl 45000 | $45.000 $45.000
MM-FMTS9-A | CA |Cambria 293 | A 35|36 36| N[121 o | W] 15000 | 15000 $15,000
MM-FM?70-A | €A |Cedarville 260 | A |4i| 3145 N[12ef10]20 [ w| Lo00 | 1000 $1.000
MM FM?7I-A | CA |Coachella 278 | A 33|40 |49 N {16[10|23 | W [100,000 [$100,000 $100,000
MM-FM772-A | CA |Kerman 224 | A |3s|a0(37I Njizol12] 8 | W 15000 | 515,000 $15,000
MM-FM773-A | CA [King City 275 A l36[12]40" NJ121[7 (40| W] 20000 | $20,000 $20,000
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MM-FM7T4-4 Ca |Tecopa 284 A l3s[solag|Nnslia] 24w 1000 | 51,000 $1.000
MM-FM7T5-A CA  |[Twentynine Plms 270 A {34] o Jar|n|nea 3] 47w 200600 | 520000 $20.000
MM-FMTT6-A CA | Waterford 294 A [37[40] 21| N 12038 26 | W [ 100,000 | 3100000 100,000 |
MM-FMTT7-C2 0 |Blanca 249 C2 13726 |35 N | LD5|26( 29| W[ 15000 L15, 000 ns,n-nu—
MM-FMTTE-C3 O Crested Butic 246 C3 |38 50|42 | N |Lloa|sd| 6 | w 5 DO ﬁ_,DDD $5,§.‘m—
MM-FM779-C0 | €O |Dinosaus - 262 ] on Jao] 3 [26] nJow]96] 48] w 16,000 | s10600 $10,000 |
MM-FM780-C3 | €O |Gunmiscn 2090 | C3 |38] 40|48 v [106[46[ 48 [ W] so00 | <5000 5,000 |
MM-FM781-C3 | €0 [Orchard Mesa 249 | ¢3 [3p| 4 |47 N|iog[3s] o | w| 45000 | s45.000 $45,000
MM-Fii782-A o0 |Silverton 281 A [37(48 (43| N |1o7|35) 50| W 3,500 | 53500 $3,500 |
MM-FM783-C3 | FL  |Cross City 240 | C3 [0/ 44 7 [N sa[a]4az]w] 15000 [ 515000 $1%,000
Wbd-EMTE-A FL  |Daytona Beach Shores 258 A 29015 | 6 | MBI 2] 29 W 100,000 4100000 SIBD,M(.I_'
MM-EM7B5C2 | FL  [lslamorada 283 | 2 {24] 55 5 [ N|zo(3e] 4 |w] 15000 | nisoon $15.000 |
MM-FM786-C3 | FL  |KeyLargo 237 | o3 §25] 5 [24| N|s02e|3s] w] 10000 | Sr0000 $10,000 |
MM-FM787-A GA  |Calhoun 233 A |34]26] 0 [ N|aalso]33] w| 45000 ] %as5600 £45.000
WMM-FM788-C1 | GU [Dededo 243 | ¢ [13] 2017 n|raa{as| 35| w| 75000 | 475,000 $75,000
MMPM789-Cl | HI [Hapapepe 232 | €1 [21] 54| 43| N[159[35] 43| w | 20000 | %20.000 $20.000
MMFM790-C2 | HI  [Kibei 264 | c2 [20] 39| 38| N|isg|21] 50 w €0.000 | setuuo £60, D00
MM-FM791-4 1A [Newell 265 A laz)36] a4 [ N[os]alat]w] 10000 | s10000 £10. 100
MM FM792-C3 | ID  |McCall 276 Cx |54 |30 N ha| 6] o[ W] 3sm L3 800 £3, 500
MM-FM793.C3 | ID  [McCall 228 | €3 |45 (30 N|le[6] o[ w] 5000 | L5000 [
MM-FM794-4 IN | Wonthington 231 A |3 0|31 N]ss]ss| 5| wl 20000 | $20000 20,000
MM-FM795-4 KY Jirvington 261 A J3r]se)s2I N)ssl2a] 54w 15000 | Moo $15,000 |
MM-FM796-A LA |Dulac 230) A |29 2037 n|o0tas| 16| W 25000 | v2s.000 §25,000 |
WMM-FM797-A Ma |Adams 255 A |42l N7 8|12 wi 60000 | seb000 $60,000 |
MM-FMT08-A MA |East Harwich 254 A |4t an]|33 | N9 s 3w asoon | waspon £45 000 |
MM-FM799-4 MA |Mantucket 249 A larbr| 12| Nl 6] 6| wi 350 | s3so0 $3,500 |
MM-FME0-C2 | MI [Crystal Falls 280 | c2 [45:57 (22| N {88 i33] 46| w| 25,000 | s25.000 £25.000 |
MAL-EMEO1-A MI  |Ferryshurg 226 A J43i 64 [N|8jn]29] wlioooeo [si100000 $100,000 |
MM-FME02-C3 | MT IFife Lake 240 | Ca [44]35(s5t| W 85|20 31w 75600 | 178000 L5000 |
MM EMS03-Cl | MN |Red Lake FEL Cl [47]355 230 W [es 9] o [ w/| 35000 | s3s0o0 5000 |
MM-FMA04-A MO Bourbon 231 A (s (oW {o|1s] o|w] 15000 | sisoon £15,000 |
hibA-FRES05-A MS EnlhuunCity_ 272 A J3|50 [ 18 W | B2 (LE| 41 | W | LO.0OO 510,000 10,000
MM-FME06-C3 | MT |Alberton 288 | 3 [47] 1 [as| N 11afas: 20| w] 35000 | 35000 435,000
hMA-FA%07-C2 | MT  |Ensis 254 cz |45 16| 41| W1l |26 570 w| =zso0 13 500 £5.500
hAM-FRARDE-C3 MT |Charle 251 Cl |47 32|20 N[I14| 852 W] LoD 510,000 10,000
MM-FMEDSC1 | ND |[Belficld 230 | €1 [46] 531 6 | w103 u] a2 w| 1woooe | $10000 $L0.000
hibd-FME 1 0-C NI |Medina 232 C |46 5336 N | 99|17 54 W] 200000 | S2ooa £30,000
WM-FMELI-CZ ™MD |Richardion 270 Cz J46) 3025 W J102]210) 351 W] 1000 $ 10,0} $14,000
MM-FME12-C1 | ND [Saskes 0 | 1 |48 sacas| wlowaae]w| o000 | 10000 $14.000
MMFMB13-C3 | NE |[Humbaldt 72 | cal4an| o -si| n|9s|ss|40]w] 10000 | $i0000 $10.008
hA-FME14-C2 NM ﬁ]amugmdn 240 C2 |32[48 31! N |105|52| 40 | W | 25.004 325,000 215 000
MM-EME15-C] | NM [Clayien 248 | c1 |3l 270 whioslio]s4]w] 7300 [ $7.500 $7,500
MM-FMZ16-4 NY [Celoron 237 A fa2] 6 [2MiN]7e]1s] 53 Wi s5.000 | $45000 $45,000
MM-FMEIT-A NY [Montauk - 235 A 41( 1 DN 72|0| 0% 10000 F10,800 $10.00H
MM-FME1$-A NY |Speeulaior 243 A |43[2es0| N 7244 w] 2500 | $2500 2,500
MM-FM&19-A NY |Beany 259 A (3656 s | n]nelsil o [w| 1000 | $1,000 £1,000
MM.FME20-C1 | NV |Goldfeld 2602 | ¢ [arfaa]a Nl se| wl 1300 | 1500 £1,500
WMM-FM321-€3 | NV |Elko 274 C3 (a0 4y | 57| W15 45| 44| W 15000 | 515,000 $15,000
MM-FME22-C3 | NV [Elko 264 €3 (a1 av [ ST NALLsI4s] 44| W] 15000 | $15.000 $15,000
b -FM822-C MV_|Fallon Station FLY] CoJ3e|36) 0| wWusl4 2] w| 75000 | $75.000 $75,000
MM-FMEA-CI | NV [Pahrump 27 | ca e 4] vy N[ls| 232w wooo | $10000 $10,000
MM FMEZN-A OH |Ashibyls | A Jar]s21as] N[ 2o [ar] a9 w| 45000 | $45.000 $45,000
MM-FRMB26-A Dk |Lone Wolf 74 A 55, 5 N[99l o]saw] so00 | $s5.000 55,000
WM. FMEZ7-A DR _|Beos Fals Fall A 22136119 N1zz]2a] 38 [ w] 45000 | s45.000 $45,000
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MM-FME2E-C3 OR  |Clatthame 225 (46 L7 |44 ) N 123 14: 13 ) W 45000 F45.000 45,000
MM-FME25-A | DR [Diamond Lake 299 | A jolw|a[wies: 6]lw]| 1000 | 51000 $1,000
Mhi-FMBID-C3 DR [MNeans 232 C3 (4537 [Sa| W (12558 11| W] 10000 $10,000 S10.000
MM-EhiE3 -3 OF  [Prmeville 200 C3 |49 26 | 37 W (120057 12] W] 45000 §45,000 4500
WOA-FIAER2- A PA  |Lawrsnce Park 224 A |42 6 | O [t 807 [ 48] W[ 100000 | 5100.000 JLU
- FIAEIY- A SC |Willisen 260 A (33023 (34 WNBI 2E| W] 30000 F20.0409 320000
Wid-FIAE3S-A 5D [Mission 264 A (43 18 |24 | W 10038 2| W 2500 §2.509 500
WhA-FMiE35-4 TN |Byrdstown 255 A (3630 (33N | 850 32 W 15000 b IRELI 515,000
MH-FMEIG-A TN _|Linden 267 A (351 30145 | W) AT 44 23 W 10000 10,009 10000
MWEFMEIT-A T  |Blanket 234 A (349 X)) W18 47(12) W] 15000 | 515000 31500
MW-FME3E-C2 TX |Blozzom 224 C2 |33 40 7 | W] %35i16] 13 ] W] 45000 o BRI i
Mh-FMEIS-A TX |Buffale 278 A 31721 9| W |05 158 47 W[ 10.000 $10.000 1000
Mhi-FhiB40-4 TX |Colerado City 257 A |32 26 (23 W [100,57] 29| W] EO00 35,000 33,000
Mh-FME4T-A TX |Cowlla 285 A 3B 220 )W [0(I7[ 0 ) W] 1500 11.500 31,50
MM-Fh{B42-A TX |Crlley 291 A (28126 | 6 | N[ )6[21) W] L00D $5.000 35000
MM-FMEA3-C2 TH  |Jayion 231 C2 [33015 (35| N [100[40] & | W] 2.500 32500 32500
MM -FhiB44-C3 TX |Matador 227 Cl |2 10| & | N [100{43] 57[ W] 1.000 .000 31.000
MI-FIME45-4 TX |Marqucz 296 A (1[0 N |96 |23[45| W] 00D 35.000 35,00)
MM-FHRA6-C3 TX |hclean 267 C3 (35 5 [ 1 | W [100|44i 58| W] 3500 13,500 31,500
MM -EMBAT-A TX \Memphis 292 A | 3443 (29 N 100320 1 | W] 1500 21,700 31,500
Mb1-FMB48-A TX |Menard 242 A (30|59 (47| N|92|52 & W] 1500 500 31,500
hvi-FiiB4%-C1 TX |Menard 287 C3 30|32 |20 | N | 20 (5. O W 30 $1.500 3,500
MM-FMES-A TX |OBrien 261 A 13323 |25\ N[99 5T 200 W] 1500 3.500 21500
hI-FMIBS1-C3 TX |Q=ona 273 C3 3042 (30 N[101]12] 6 W[ 1,500 .50 5,500
MhE-FRIES2-CO TX |Panhandlc 231 C3 |35) 20 38| N [1G0]10] 54 W | 10,000 $10.000 L1nnnn
Mh-FMESI-A TX |Rotan 250 A 32|51 T[N 10002755 W | L50Q £1.500 51,500
hibi-FMESS-A TX |Shamrock 271 A |35 12|22 N |I00)16]23 W | 1500 $1.500 51,500
bibd-FAES5-A TX |Stemford 233 A 33| 0 |57 N |99 |47 46" W | 2500 $2.500 %3500
hibA-FME56-A TX Wcllingtoﬁ 248 A |34 s6| 51| N|lo0)18] 10 W[ 1500 31500 £l 300

MM -FMR57-C2 TX [Wheeler 280 C2 |35[28 | 55| M [loof[12] 56 W] 5000 $5.000 45,000 |

MM -FRIR58-A WA | Tlwaco 253 A 46| 18|33 N 124|231 W] 10,000 $10.000 $10.000 |
MM -FRARS%-A WA |[Thion Gap 285 A J46] 31 48 ) N (520027 187 W | 75000 75000 $¥5.000
WM FMEH-A WA | Waitsburg 272 A 46 17 41 ) N [117)59) 47 | W] 20,000 £20,000 520,000
b -FRAE51-C3 W1  [Lacha 272 C3 |45 30 30) N[ 88 (4320 | W] S.000 £5.000 $5,000
h-FRE62-C3 W1 [Rhinelander 243 Ch |45 39 43| N[ 89 |13]25 | W] 20000 520 000 $20,000
MMM-FME63-A WY [ Wardanwille 239 A |30 4 | N| M35 W] 1500 $15.000 14,000
MM-FM864-C3 WY [Bagin 100 C3 |44 22 ;48 Ni10s| 218 W 5000 £5.000 $5.000
hb-FiA865-C2 WY [Dubis 242 C2 | 43|20 50 N [109{41] 17 [ W] i0M £1.000 $1,000
bihd-FhAB66-A WY [Ten Slesn 2a7 A J44] 2 (sl w072 50w 1000 £1.000 FLO00
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